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.. DEED OF TRUST
(For:Use in the State of Washington only)

THIS DEED OF TRUST; made this 2™ day of October, 2006, between CHOICE MANAGEMENT,
INC., 2 Washington corporatioﬁ"Gi:&ntor' whose address is 500 State St., Sedro Woolley, WA 98284,

LAND TITLE INSURANCE COMPANY a corporatlon, TRUSTEE, whose address is PO BOX 445,
Burlington, WA 98233, and

TRUMAN D. BOYCE, a single man, BENEFICIARY whose address is 620 N Township St., Sedro
Woolley, WA 98284,

WITNESSETH: Grantor hereby bargains, sells and cqmﬁéys._ to Trustee in Trust, with power of sale the
following described real property in Skagit County, Wa_shington: :

Abbreviated Legal: Ptn SW % SE %, 24-354 EEW.M.. (full legal descrlptmn attached hereto as Exhibit
“A” and by reference incorporated herein)

Tax Parcel No.: 35042400060001

which real property is not used pnnmpally for agricultural or farming purposes, together with all; the \'.enermnts heredltaments and appurtenances now
or hereafter thereunto belonging or in any wise appertaining, and the rents, issues and profits thereof

This deed is for the purpose of securing performance of each agreement of grantor herein contained, and paymeit of the sum of Four Hundred Twenty
Five Thousand and no/100 Dollars ($425,000.00) with intcrest in accordance with the terms of a promissory note of even date herewith, payable to
Beneficiary or order, and made by Grantor, and all renewals, modifications and extensions thereof, and also.such furthet sums as may be advanced or
loaned by Beneficiary to Grantor, or any of their successars ot assigns, together with interest thereon at such rate as stall be agreed upon.

DUE ON SALE. This property may not be sold or transferred without the Beneficiary’s consent. In the event all of any part of the real property
described in this Deed of Trust or any interest therein is sold, transferred, or otherwise encumbered by Grantor without Beneficiary’s prior written
consent, then the whole sum of both principal, interest and penalties shall be due and payable at once without further noucc or demand at the option of
the Beneficiary hereof. PR

To pratect the security of this Deed of Trust, Grantor covenants and agrees: _
1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure or :n]ﬁiovémnt Belng “Built or

about 10 be built thereon; to restore promptly any building, structure or improvement thereon which may be damaged or destrnycd and to comply
with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

2. To pay before de]mquent all lawful taxes and assessments upon the praperty; to keep the property free and clear of all other charges, hens or

encumbrances irmpairing the security of the Deed of Trust.
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< 3 To keep all- buildings now or hereafter erected on the property described herein continuously insured against loss by fire or other hazards in an
" amountnotdess than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, aud be in such companies as the
Benefi igiary may approve and have loss payable first to the Beneficiary, as its inicrest may appear, and then to the Grantor. The amount collected
under any insuranice policy may be applied upon any indebtedness hereby secured in such order as the Beneficiary shall determine. Such application
by the Benéficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the
Grantor in insurance .bolicies then in force shall pass to the purchaser at the foreclosure sale.

4, To defend any actmn or pmceedmg purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay afl costs
and expenses, including cost of tifle search and attorney’s fees in a reasonable amount, in any such actions or proceeding, and in any suite brought by
Beneficiary to foreclosé this Deed of Trust.

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expense of the Trustee incurred in enforcing the abligation
secured hereby and Trustee's and attoriey's fees actually incumed, as provided by statute.

6. Should Grantor fail 1o pay when due any. taxes, assessments, insurance premiums, liens, encumbrances or other charges against the property
hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note secured hereby, shall be
added to and become a part of the debt secured by fms Deed of Trust.

IT IS MUTUALLY AGREED THAT

i. In the event any portion of the propf;;t‘y is faken .6r". damaged in an eminent domain proceeding, the entire amount of the award or such portion as
may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By accepting payment of any sum secured hercbyaﬁer its.due date, Beneficiary does not waive its right to require prompt payment when due of all
other sums so secured or to declare default for failure to'so pay:>

3. The Trustee shall reconvey all or part of the pmperty cc;ifércd. by this Deed of Trust to the person entitled thereto on written request of the Grantor
and the Beneficiary, or upon satisfaction of the obhgatlcm secured and’ wnttcn request for reconveyance made by the Beneficiary or the person eatitled
thereto. -

4. Upon default by Grantor in the payment of any indebtedhess secured hereby or in the performance of any agreement contained herein, all sums
secured hereby shall immediately become due and payable at the ‘option of the Beneficiary. In such event and upon written request of Beneficiary,
Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any
person except Trustee may bid at Trustee's sale. Trustee shall apply proceeds of the-sale as follows (1} to the expense of the sale, including a
reasonable Trustee's fee and attomey's fee; (2) to the obligation secured by th:s Deed of Trust (3) the surplus, if any, shall be distnibuted to the persons
entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which-shall-¢onvey 1o the purchaser the interest in the property which
Grantor had or had the power to convey at the time of his execution of this Deed of Trist, arid such as he may have acquired thereafier, Trustee's deed
shall recite the facts showing that the sale was conducted in compliance with all the requirements of Yaw and of this Deed of Trust, which recital shall
be prima facie evidence of such compliance and conclusive evidence thereof in favnr"-of bona ﬁdc ]jurf:haser and encumbrances for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of‘ Washmgton is not an exclusive remedy;
Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoiut in writing a successor trustee, and upon the
recording of such appointment in the mortgage records of the county in which this Deed of Trustis récorded, the-successor trustee shall be vested with
all powers of the original trustee. The trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust ar of any action
or proceeding in which Grantor, Trustee or Beneficiary shall be a party uniess such action or proceeding igbrought by the Trustee,

8. This Deed of Trust applies to inutes to the benefit of, and is binding not only on the parties héretb, but'én their -heirs, devisees, legatees,
administrations, executors and assigns. The term Beneficiary shall mean the holder and owner of the note secured hereby, whether or not named as

Beneficiary herein. ) L
CHOICE MANAGEM"E“.'NT" INC o
K e

M,.—74/

Kum §. Choe, Pres1d¢;nt s

Ll mmmwm

C.ounty Audltor

10/3/2008 Page  ©



. 'STATE OF WASHINGTON )
COUNTY OF SKAGIT )

" On this 2 day of October, 2006, before me, the undersigned Notary Public in and for the State of Washington, duly
commissioned arid sworm, personally appeared Kum S. Choe, to me known to be the President of Choice Management, Inc., the
corporation that execufed the foregoing instrament, and acknowledged the said instrument to be the free and voluntary act and deed
of said corporation; for the uses and purposes therein mentioned, and on oath stated that he authorized to execute said instrument,

Witrul'ess my tiand z_;nd'_t_ifﬁcial seal hereto affixed the day and year first a

f the State of Washington,

3 e Residing at: Tacoma
JRIIE A Print Name: Grant B. Anderson
3GE NUIA My Comniission Expires: 12/04/06
T3
= g R FULL RECONVEYANCE
“, & T be used only when note has been paid

TO TRUSTEE:

The undersigned is the legal owner and h&ldcr'of the -hote and all other indebtedness secured by the within Deed of Trust,
Said note, together with all other indebtedness secired by said Peed of Trust, has been fully paid and satisfied; and you are hereby
requested and directed, on payment to you of any sums owing te vou under the terms of said Deed of Trust, to cancel said note above

mentioned, and all other evidence of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said
Deed of Trust, and to teconvey, without warranty, to the part

ies designated by the terms of said Deed of Trust, all the estate now held
by you thereunder. - o

Dated .20

.
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“That portion of the Sauthwest 4 of the Southeast % of Section 24, Township 35 North, Range 4 Fast, W.M.,
described as follows:

Begiimj_';lg :_1_f the Southwest corner of Lot 9, Block 14, "REPLAT OF THE JUNCTION ADDITION TO
SEDRO," a5 per plat recorded in Volume 3 of Plats, page 48, records of Skagit County, Washington:
thence South to the North line of State Street, as it existed on July 10, 1922;

thence Fast along the North line of State Strest 60 feet, more or less, to the Western boundary of that tract
conveyed to Ame! C. Ladegest under Deed recorded June 25, 1922, under Auditor’s File No. 157303;
thence North along said West boundary to the South line of said Lot 9, Block 14;

thence Westerly atong the South line of said lot to the point of beginning,

EXCEPT any portion lying within Hainés Avenue as conveyed to the City of Sedro-Woolley by Deed filed
Marck 18, 1915, under Auditor’s File No. 107015, records of Skagit County, Washingion.

Situate in the City of Sedro-Woolley, County of Skagit, State of Washington,

exHisim_A
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