» . fmWIMWIWWW

Skag:t Count
7
10/2/2008 Page y1 :fd't‘"

b 1411-
20030 TUDEs - - T:16AM
Sl(ag't Couy uditor T
e e B D14 e:saam
After Recording Retum To: -
COUNTRYWIDE HOME LOANS, INC. 1 \\’f

MS sV-73 DOCU‘MENT PRGCESSING

P.0.Box 104237
Van Nuys, CA 91410 0423

ASSC’ESD['EPBICC]OIACCOU.D.INumbe 4410 -000-010-0004
Abbreviated Legal Descripti om:, ;
LOT 10, "CLEARIDGE"-" T}U( NO 40100000100004

[achude Lot, block and pllt or seclion, lownship and range]

Full legal description located on page’ 3
F ‘J-

Trustee:
LS TITLE OF WASHINGTON

Additional Grantees located on page

_W_Ommnann&aﬁcgﬂmoﬂwm
CHICAGO TITLE CO. ATer8y T 0003115452107003

[Esz :ow/Clus:.ng l] {Doc ID {1
Tl B

DEED OF TRUST

MIN -1000157—0002633031—2

This document is being re recorded to amend
Grantor vesting :

e Company-has placed
:nt forrecording asa
custang cwrtesy and-accaptsng__
|Iabl|i[y for its accuracy or valldlty

DEFINITIONS

Words used in multiple sections of ihis document are defined below and other words a.rr; dcﬁned in Secuons 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document dre also ]J.I.’OVldﬂd in
Section 16,

(A) "Security Instrument” means this document, which is dated JULY 28, 2003 S logether :f

with all Riders to this document, i :

(B) "Borrower" is

FRANKLIN M CRAWFORD, AN UNMARRIED MAN, AND DARLENE C KLISTER, AN UNMARRIED

WOMAN as Joint Tenants with Right of Survivorship
and not as Tenants in Common or as Communlty
Property

Borrower is the trustor under thig Security Instrument.

(C) "Lender" is

COUNTRYWIDE HOME LOANS, INC.

Lender is a CORPORATION
organized and existing under the Jaws of NEW YORK

WASHINGTON-Single Famlly-Fannle Mae/Fraddie Mac UNIFCAM INSTRUMENT WITH MERS j g
3048 1/01
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_Lender's-address is

..+4506 Park Granada, Calabasas, CA 91302-1613

(D). "Trustee* is

LS TITLE OF WASHINGTION

2707 COLBY'AVENUE, SUITE 1118, EVERETT, WA 98201 .
(E) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting
solely as anominee for Lender and Lender's successors and assigns, MERS is the bencficiary under this
Security Instrament, MERS is organized and existing under the laws of Delaware, and has an address and
telephone mimber-of P.0O: Box. 2026, Flint, MI 48501-2026, . (888) 679-MERS.

(F} "Nole" means the promissory note signed by Borrower and dated JULY 2B, 2003 . The
Note states that Borrower owes Lender

TWO HUNDRED SEVENTEEN THQUSAND NINE HUMDRED EIGHTY and ¢0/100

Dollars (U.S. $ 217, 980.00 . . )-plus intcrest Bomower has promised to pay this debt in regulac
Periodic Payments and to pay the debt in full not later than  AUGUST 01, 2033 .

(G) “Property” moans the property that ig described below under the heading "Transfer of Rights in the
Propeety.”

(H) "Loan" means the debt evidgnced. by the Note; plus interest, any prepayment charges and late charges
due under the Note, and all sums duginder this-$ecarity. Instrument, plus interest.

{I) "Riders"” means al] Riders to this Secirity Instrument that are- executed by Borrower. The following
Riders sre to be exccuted by Borrower [chéck box as applicablel:

("] Adjustable Rate Rider [__JCondominium Rider- .-~ [_] Second Home Rider
[ Balloon Rider Planned Unit Development Rider [_11-4 Family Rider

[J VA Rider ] Biweekly Payment RJdcr : [:| Other(s) {specify]

() "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the' effect: of law) as well as all applicable fmal,
non-appealable judicial opinions, S

(K) "Community Association Dues, Fees, and Assessments™ méans all dues, fees, assessmients and other
charges that ar¢ impozed on Borrower or the Property by a condoqiinmm association, homeowners asociation

or similar organization. R .

(L) "Electronic Funds Transfer" tneans any transfer of funds, other than & transaction originated by check,
drafl, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or megnetic tape so a5 io onder, instruct, or authorize a financial institution to debil or credit an
account. Such ferm inchudes, but is not Limited w0, point-of-sale transférs, automated teller maching
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse wansfers,

{M) "Escrow Items” means those items that are described in Section 3. I

(N) "MisceDaneous Proceeds” means any compensation, seltlement, award of damages, or procecds paid by
any third party (other than insurance proceeds paid under the coverages described’ in” Section 5) for: ()
damage 1o, or destruction of, the Property: (ii) condemmnation or other taking of all or sy part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissions as to, the vatue and/or
condition of the Property. i
(0) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default-on, the. -
(P) ""Periodic Payment"” means the regularly scheduled amount due for (i) principal and intercst under the " -
Note, plus (if} any amounts under Section 3 of this Security Instrument. R
{Q) "RESPA" means the Real Estate Scilement Procedures Agt (12 U.S.C. Soction 2601 et seqyand it
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time 10 time, ar .~
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all roquirements and reswrictions that are imposed in regard toa™-
“federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage loan™ ..
under RESPA.

(R} “Successor in Interest of Borrower" means any party that has taken tile to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument i3 MERS (solely as nominee for Lender and Lender's successors
and assigns) and the successors and assigns of MERS, This Security Instrament secures to Lender: (i} the
repayment of the Loan, and all renewals, exlensions and modifications of the Note; and (ii) the performance
of Bomower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Barrower immevocably gratits and conveys to Truslee, in trust, with power of sale, the following described

property located in the
CQUNTY of SKAGIT :
| Type of Recording Jurisdiction] [Name of Resording furisdiction}
e Y %
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.-’I_.U:r"__.io; "CLEARIDGE DIVISION NO.1,% AS PER PLAT RECORDED IN VOLUME 12 OF
““PLATS, .PAGES 76-79, INCLUSIVE, RECORDS OF SKAGIT COUNTY, WASHINGTON.

which currently has the address of .
“ 4415 GLASGOW WAY, ANACORTES
T e [SteeetfCity]
Washington 98221 ("Property Address'):
IZip Code]

TOGETHER WITH all the impiovements vigw. or, hereafter erected on the property, and all easerments,
appunienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instroment. All of the foregoing is referred o in this Security Instrumeni as the
“Property.” Borrower anderstands and agrees. that MERS holds ouly legal title to the intexests granted by
Borrower in thig Sceurity Instrument, but, if-necessary to coimply with faw ar custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: (o exercise any or all of those intercsts, including,
but not limited 1o, the right to foreclose and sell the Property; and (o iake any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORRDWER COVENANTS that Borrower is lawfnlly, seised of the estate herchy conveyed and has the
right 10 grant and convey the Property and that the Property is’unencumbered, except for encumbrances of
record, Bocrower warrants and will defend generally the title to the Properly against all claims and demands,
subject 10 any encumbrances of record. W

THIS SECURITY INSTRUMENT combines uniform:covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constimig: a umiform securify instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, aind Laté Charges, Borrower
shall pay when due the principal of, and imterest on, the debt evidenced by the Note. and any prepayment
charges and lale charges due under the Note, Borrawer shall also pay funds for Escrow Items pursuant 1o
Section 3. Payments due under the Note and this Security Instrument shall-be made-in U.S." currency.
However, if sy check or other instrument received by Lender as payment under theNote or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all sebsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms; as selected by Lender;

(a) cash; (b) money order; {¢] certified check, bank check, treasorer's check or cashier’s check; provided any
such check is drawn upen an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer. R .

Payments are deemed received by Lender when teceived at the location designated in the Note or at such ;| ©
other location as may be desiguated by Lender in accordance with the notice provisions in Section 15. Lender "+
may return any payment or parial payment if the payment or partial payments are insufficient to Bring.the .-
Loan current. Lender may sccepl any payment or partial payment insufficient to bring the Loan irtent,
without waiver of any rights herennder or prejadice to its rights to refusc such payment or partial paymenisin, -~
the ftore, but Lender is not obligated to apply such payments at the time such payments arc accepled. If cach
Periodic Payment is applied as of ils scheduled due date, then Lerer need not pay interest on unapplied . -
funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring the Loan current, If..
Bomrower does nol do so within a reasonable period of time, Lender shall either apply such funds or retum
thern to Borrower. If not applied earlier, such fupds will be applicd to the cutstanding principal balance under
the Note immediately prier 1o foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or pecforming the covenants and agreements secured by this Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priprity: (a) mierest due under the
Note; (b} principal doe under the Noie; (¢) amounts due under Section 3. Such payments shall be applied 1o
each Periodic Payment in the order in which it became duc. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Securnity Inswument, and then o reduce the principal
balance of the Note.

If Lender receives a payment from Boerower for a delinquent Periodic Payment which includes a

safficient amount to pay any lale charge due, the payment may be applicd to the dclinquwm
Ynitials;

@a -BA(WA) (0012).01 GHL (08/02) Pa- -1 Form 38 1/01
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o Tate cha:ge If more than one Periodic Payment is ontstanding, Lender may apply any payment received from
- Borrower 10 the tepayment of the Perjodic Payments if, and 10 the extent that, each payment can be paid in
fuli’ To lhe ‘extent that any excess exisis after the payment is applied to the full payment of one or more
Periodic’ Fayments. ‘such excess may be apphied to any Iate charges due, Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend.0r postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for BEserow, Iiems. Borrower shall pay 1o Lender on the day Periodic Payments are duc under
the Nole, wilil -the Note i% paid in full, 2 sum (the "Funds”} to provide for payment of amounts due for: (a)
1axes and assessments and-other items which can attain priority over this Securily Instrument as & lien or
encumbrance on the I’mpertyk (b) teasehold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licw of the payment of Mortgage Insurance premiwms in
accordance with the provisioris of, Section 10, These iterns are called "Escrow Items.” At onigination or a1 any
time during the term of the Loan,  Lender may require tha Community Association Dues, Fees, and
Assessments, if any, be escrowed by Burrowe:, ind such dues, fees, and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lendar all notices of amounts 1o be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items tinigss Lender waives Borrower's obligation (o pay the Funds for any
ot all Escrow Ttems. Lender may waive Borrower's obligation 1o pay to Lender Funds for any or all Escrow
Ttems at any time. Any such waiver may only be in wrifing, In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due ‘for sy Escrow Ttems for which payment of Funds has
been waived by Lender and, if Lender tecuires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may reqiire. Borrower's abligation to make such payments and (o provide
receipls shall for all purposes be deemed 10 bé a-Covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreemerit” is used-ifi Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver, and Botrower fails: to. pay the amount due for an Escrow liem,
Lender may exercige its nights under Section 9 and pay -such’ ‘amdunt and Borrower shail thea be obligated
wnder Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any er all Escrow
Items at any time by 2 notice given in accordance with Sectiori 15 and, npon such revocation, Borrower shall
pay 0 Lender all Funds, and in such amounts, that are then rcquucd wnider this Section 3,

Lender may, at any time, collect end hold Punds in an amoont (a) sufficient (o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not o exceed ‘the maximmm amount a lender can require
undet RESPA, Lender shall estimale the amount of Punds due on the basis of currept data and reasonable
estimates of expenditares of future Escrow Items or otherwise in accordance with Applicable Law,

“The Fonds shall be held in an institation whose deposits are insured by a federal agency, instramentality,
ar entity (including Lendce, if Lender is an institotion whose deposits are so'insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escraw liems 1o Jager- than the imé specified under
RESPA. Lender shall not charge Borrower for holding and applying the Fonds, annually analyzing the escrow
account, or verifying the Bscrow Items, unless Lender pays Borrower interest on-the Funtls and Applicable
Law permits Lender to make such a charge. Unless an agreemen! is made in writing or Apphcable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or camings
on the Funds, Borrower and Lender can agree in writing, however, that interest shall, be paid on, the ‘Punds.
Lender shall give to Barrower, without charge, an annual acoounting of the Punds as required by RESPA, ...

If there is a surplus of Funds held in escrow, as defined under RESFPA, Lender shall sccount to. Borrowcr :
for the excess funds in accordance with RESPA. If there is a shoriage of Funds held in escrow, as-defined - -
ander RESPA, Lender shall notify Borrower a3 required by RESPA, and Bamower shall pay b Lender the .
amount necessary to make up the shortage in accordance with RESPA, bul in no more than’ 12 monthly “.-
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shalt notify -
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up lhe
deficiency in accordance with RESPA, bul in no more than 12 monthly payments. ;

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily reﬁmd m_
Borrower any Fonds held by Lender, s

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions au.nb'utable o
to the Property which can attain priority over this Security Instrument, leaschold paymenis or ground rents on
the Property, if any, and Cominunity Association Dues, Fees, and Assessments, if any, To the extent that these
itemns are Bscrow Items, Borrower shall pay them in the manner provided m Section 3,

Bortower shall prompily discharge mmy lien which hag priority over this Security Instrament unless
Bomower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procesdings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conchuded;
or (c) secures from the holder of the lien an agreemen satisfaclory to Lender subordinating the lien to this
Securily Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority aver this Security Instrimens, Tender may give Borrower a notice identifying the lien. Within 10 days
of the date on wh:ch that notice is given, Borrower shall satisfy the lien or take one or mote of the actions set

1
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_ “Lender may require Borrower 1o pay 8 one-time charge for a real estate tax verification and/or reporting
. 8erviee ised by Lender in oonnection with this Loan.

- Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insared agdinst loss by fire, hazards included within the term "extended covcrage. and any other
hazafds including, tut not limited to, tarthquakes and floods, for which Lender requires insurance. This
ingurance shall be mammmai wn the amounts (inchuding deductible levels) and for the periods that Lender
rcqulms What Lender requires pursuant o the preceding sentences can change during the term of the Loan.
The insurance-carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s right to
dlsapprove Borrower's choice; which right shall not be exercised unreasonably. Lender may require Borrower
16 pay, in connection’ with thls Loan, cither: (a) a one-time charge for flood zone detenmination, certification
and tracking sorvices; or (£).a one-time charge for flood zone determination and certification services and
subsequent charges each tme remappmgs or similar changes occur which reasonably might affect such
determination or certification. Bofrower shall also be responsible for the payment of any fees imposed by the
Foderal Emergency Managerent Ageney in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails & maintain any of ‘he coverages described above, Lender may oblain insurance
coverage, at Lender's oplion and Borrower's.¢xpense. Lender i under no obligation to purchase any particalar
type or amount of coverage. Therefore, such govérage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property,-or the contents of the Property, against any risk, bazard or
lisbility and might provide greater or kkser coverage: than was previously in cffect, Borrower acknowledges
that the cost of the insurance coverags 3o obtained, .might_significantly exceed the cost of insurance that
Borrower could have obtained, Any amoin(s disbursed by Lender under this Section 5 shall become additiomal
debt of Bommower secured by this Security Instrumient, These amounts shall bear imerest at the Note mie from
the date of disbursement and shall be payable, wuh such 1rucrcsm, upon aotice from Lender o Borrower
requcsung payment.

All insurance policies required by Lender and renewals of such pohcles shall be subject to Lender’s right
to disapprove such policies, shall include a standard rorigage c_lause, and shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give 1o Lender all receipts.of paid premiums and renewal notices, If
Borrower obtains any form of insurance coverage, not olherwise required by Lender, for damage to, or
destraction of, the Property, such policy shall include a slandard mhortgage clause and shall name Lender as
morigagse and/or as an additional loss payee.

In the event of lose, Borrower shall give prompt notice to thc insurance carrict and Lender. Lender may
make proof of loss if not made promptly by Bomrower. Unless Lénder and Borroweér otherwise agree m
writing, any insurance proceeds, whether or not the underlying insurance was tequired ty Lender, shall be
applied to restoration or repair of the Propenty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right w hold
such insurance proceeds until Lender has had an opportunity to inspect such-Property to ensure the work has
been compleied to Lender's satisfaction, provided that such inspection shall bé undertaken’ pmmptly Lender
may disburse proceeds for the repairs and resioration in a single payment ot in a series'of progress pajfments

as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such insurance proceeds, Lender shall not be required 10 pay Bomower any'interest or aammgs on
such proceeds, Fees for public adjusters, or other third partics, retained by Borrower shall-not b pa:d out of
the insurance proceeds and shall be the sole obligation of Borrower, If the restoration-or-repair is net
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied'[o the. -
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid lo Bomower., | ¢
Such insurance proceeds shall be applicd in the order provided for in Section 2. "

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim -
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insufance: -
carrier has offered 1o setile a claim, then Lender may negotiate and settle the claim. The 30-day period will -
begin when the notice is given. In either event, or if Lender acquines the Property under Section 22:or;
otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to eny insurance proceeds in an amnoung -
not to exceed the ampunts unpaid under the Note or this Sscurity Instrument, and (b} aay other of Borrower’ 5
rights (other than the right 10 any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicabls (o the coverage of the Property, Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note cr this
Security Inswrument, whether or not then due,

6. Occupancy. Bomower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continge to ocoupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or uniess extenualing circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shal] maintain the Property in order (0 prevent

Imitals:
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- the Propeny from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to

-~ Section 5 that repair or restoration i not econormically feasible, Borrower shall prompuly repair the Property if

damaged w0 ‘avoid further deterioration or damsge. If insurance or condemnation proceeds are paid in
connection with darnage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring. the Properiy only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the fepairs and restoration in & single payment or in a series of progress payments as the work is
completed.. If the insurance or condemnation proceeds are not sufficient to repair or restore the Froperty,
Bortower is not zelieved of Bomower's obligation for the completion of such repair or restoration,

Lender -or.its “agent may make reasonable entrics upon and inspections of the Propenty. If it has
reasonable cause, Lender may 1nspect the interior of the improvemenis on the Property. Lender shall give
Borrower notice af the time of or prior to such an interior mspecucm specifying such reasonable cause,

8. Borrower's Loan Apphcanon Borrower shall be in default if, during the Loan application process,
Borrower Or any persons or epfilies” acting at the direction of Botrower or with Borrower's knowledge or
consent gave materially falsé, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with matecial information) #n connection with the Loan. Material representations include, but
are not limitsd to, representations concermng Borrower’s occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender’s Interest in lhe Property and Rights Under this Security Instrument, If (s)
Borrower fails to perform the covenants and agtéémenis contained in this Security Instrument, (b) there 13 a
legal proceeding that might significantly affect Lender's interest in the Property andf/or rights under this
Security Instrement (such as a proceeding in hanlcruptcy, probate, for condemnation or forfeinure, for
enforcement of a lien which may attain’priority over-this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned. thé Propmy “then Lender may do and pay for whatever is
reasonable of appropriate 1o protect Lender's interest in the Property and rights under this Securily Instrument,
including protecting and/or assessing the valug of- the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not limited to;- (8} paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; ‘and (c) paying reasonable attomeys’ fees o prmcct its
interest in the Property and/or rights under this Security. Instrument,. iicluding its secared position in a
bankruptoy proceeding. Securing the Propecty includes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and windows, drain. water from pipes, eliminate building or
other code violations or dangercus conditions, and have utilitics tumed on or off. Although Lender may take
action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so, Tt
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bécome additional-debt of Borrower secured
by this Security Instrament, These amounts shall bear interest at the Note rale from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provigions of the lease.

If Borrower acquires fee title to the Property, the leasehold and the fee title shall not mergc unless Lender
agrees {0 the merger in writing.

10, Mortgage Insurance. If Lender reguired Mortgage Insurance as a condmon of malcmg thc Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect, If, for any reason, the
Monigage Insurance coverage required by Lender ceases to be available from the’ mortgage insurer that
previously provided such insurance and Bomower was required to meke separalely” dcs:gnatcd paymenls
toward Ihe premiums for Mortgage Insurance, Borrower shall pay the premiums required to «obtsin coverage
substantially equivalent to the Mortgage Insurance previously in effect, ut a cost substantially equivalent 1o the . -
oSt to Borrower of the Mortgage Insurance previously in effect, from an elternate morigage insirer selected |
by Lender. If substantially equivalent Morngage Insurance coverage is not available, Borrower shau continue .-
1o pay to Lender the amount of the separately designated payments that were due when the insurance wverage L
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable koss reserve in
lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan.
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such’
loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the™ ..
ampunt and for the period that Lender requires) provided by an insurer selected by Lender again becomes ...
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
lnsurance, If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required (0 make separawly designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable Joss
reserve, until Lender's requirement for Morlgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or unti) termination is required by Applicable
Law. Nothing in this Section 10 affecis Bomrower's obligation to pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses il may
incur if Borrower does not repay the Loan as agrezd. Borrower is not a party to the Mortgage Insurance.

m;MA
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_ “Mortgage.insurers evaluate their total risk on all such insurance in force from time to time, and may enter
.,-into dgreements-with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are sau;factory to the mortgage ingurer and the other party (or partics) Io these
agreemerits, These’ agreements may require the mortgage insurer to make payments using any source of funds

that -the mortgage msurer may have available (which may include funds obtained from Morigage Insurance
premioms).

Asa result of Lhese agracrnems Lender, any purchaser of the Note, snother insurer, any reingurer, any
other entity, or.any affiliate OF any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be. chamcienze-d as) a portion of Borrower's paymenis for Morigage Ingurance, in exchange for
sharing or modilying the mm'tg-age insurer's risk, or reducing losses, If such agreement prowdes that an
affiliate of Lendef takes B Share of the insurer's risk in exchange for & share of the premioms paid to the
insurer, the arrangement is oflen termed “caplive reinsurance.” Further:

{a) Any such agreements will not affect the amousnts that Borrower has agreed to pay for Mortgage
Insurance, or any pther terwis of the Loasn, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and.tfiey will not entitle Borrower 1o any refund.

(b} Any such agreements will ‘nol affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Humeowners Profection Act of 1998 or any other law. These rights may
include the right 1o receive certsin disclosuies, tp request and obtain cancellation of the Morigage
Insurance, (o have the Mortgage Injurance términated automatically, and/or to receive a refund of any
Morigage Insurance premiums that wére inearned :at'the time of such cancellzafion or lermination.

11, Assignment of Miscellaneocus ‘Proceeds; Forfeiture. All Miscellancons Proceeds are hereby
assigned to and shall be paid to Lender. ; ~

1f the Property is damaged, such Mtscc]laneaus Prooeeds shall be applied to restoration or repair of the
Ptoperty if the restoration or repair is economically feasible and Lender's security is not lessened, During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work’ ‘Has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. L_&ﬂd_ﬁl’ may pay for the repairs and restoration in
a gingle disbursement or in a series of progress payments as the’ work is completed. Unless an agreement is
made in writing or Applicable Law requires interest ko be paid on suchi Misceilaneous Proceeds, Lender shall
not be required o pay Borrower any interest or earnings on'sich Miscellaneons Proceeds. If the resloration o
repair is not economically feasible or Lender's security would be Jgssened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Procesds shall be applied in the.order provided for in Section 2,

In the event of a tota) taking, destruction, of Joss in value of the Property, the Miscellancons Proceeds
shall be applicd to the sums secured by this Securify Instrument, whether oe not Lhen duc. wuh the excess, if
any, paid to Borrower,

In the event of & partial taking, destruction, or 1oss in value of the Prope,rty in which Lhc fa:r market value
of the Property immediately before the partial taking, destruction, or loss in valuc is-cqual to or greater then
the amount of the sums sécured by this Security Instrument immediately before’the partial taking, destroction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds omltiplied by ‘the fo]lowmg fraction:

(a) the total amount of the sums secured immediately before the partial taking, destriiction, or logs in' value
divided by (b) the fair market value of the Property immediately before the partial taking, desuucnnn, or loss
in value. Any balance shall be paid to Bortower. )

In the event of a partial taking, destruction, or loss in value of the Pmperty in which the fmr market value -
of the Property immediately before the partial taking, destruction, or kiss in valse is less than the amount of |
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and "
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the soms are then due, S

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing -
Party (as defmed in the next sentence) offers 10 make an award to setile a claim for damages, Borrower failsio’
respond 1o Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply ..
the Miscellaneons Proceeds either to restoration or repair of the Property or to the sums secured by this ...
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Bomower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard 1o MisceHaneous
Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeinare of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, Borrower can cure such a defanlt and, if’ acceleration
has oceurred, reinstate as provided in Section 19, by cansing the action or proceeding to be dismissed with a
rufing that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable (o the impairment of Lendes’s interest in the Property are hereby assigned and
shall be paid to Lender.

Inftiats;
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_ All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be applied in
-+ the ofder provided for in Section 2.
" 12" Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymentor modificition of amortization of the sums secured by this Security Instrument granted by Lender to
Botrower.or any Successor in Interest of Borrower shall nat operate to release the liability of Bosrower or any
Successors o Interest, of Bomower. Lender shall not be required to commence proceedings against amy
Successor in Interest of Borcower or io fefuse io extend time for payment or otherwise modify amortization of
the soms sgcired by l.]_m Seexrity Instrument by reason of any demand made by the original Borrower or any
Successors in-Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lénders acceplance of payments from third persons, entities or Successors in Interest of
Bormower or in amounts less than ihe amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13, Joint and Several habahty, Ca-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's ob]lgauons and Jiability shall be joint and several. However, any Borrower who
co-signs this Security Inﬁtrumem byt does not gxecute the Note (a “co—sxgne;"} (a) is co-signing this Security
Instrornent only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b} is nat personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any . other Bosrgwer-can agree to extend, modify, forbear or make any
accommaodations with regard to the lerms of 1hisg Secunly Instrument or the Nole withoul the co-signer's
consenl.

Subject to the pravisions of Section 18 any Suecessor ia Interest of Borrower who assumes Borrower's
obligations under this Security Instrument it writing, and is ‘approved by Lender, shall obtain all of Borower's
rights and benefits under this Seconty Insirument: Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lendér agrees to such release in writing, The covenants and
agreements of this Security Instrument shall bind. (cxcept as. pmv:ded in Section 20) and benefit the suceessors
and assigns of Lender.

14. Loan Charges. Lender may charge Bon'ower fecs for s¢rvices performed in connection with
Bormwer's default, for the putpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attomneys' fees, property inspection and valuation fees. In
regard to any other fecs, the absence of express anthority in'this Seturity Instrument to charge a specific fee 1o
Borrower shall not be construed s a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instroment or by Applicable Law.

If the Loan ig subject 10 a law which sett maximum loan charges, and that law is finally interpreted so
that the inierest or other loan charges collected or to be collected in connection, with the Loan excesd the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nécessaly (o reduce the charge
to the permitted Limit; and (b) any sums already collected from Borrower which excecded penmued limits will
be refunded © Borrower. Lender may choose to make this refund by seducing the pringipal owed under the
Note or by making a direct payment o Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment withoul any prepayment charge (whether or not a prepayment -charge is provided for
wnder the Note). Bomrower's acceptance of any such refund made by direct payment.to Bormwer will
constinte a waiver of any right of action Borrower might have arising ont of such overgharge.

15, Notices, All notices given by Borrower or Lender in conmection with this S&curity Instrumcnl must
be in writing. Any notice 1o Bomower in eonnection with this Security Instroment shall be-deemed o have
besn given to Borrower when mailed by first ciass mail or when actually delivered (G Borrowers ntice
address il sent by other means. Notice {o any one Borrower shall constitute notice 1o all Borrowers unless -,
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless |
Borrower has designated a substitule notice address by notice to Lender, Borrower shail prompily notify
Lender of Botrower's change of address. If Lender specifics a procedure for reporting Borrower's change of -
address, then Borrower shall only report a change of address through that specified procedure. There nigy be
only one designated notice address under this Security Instrument at any one tink. Any notice to Lender shall .
be given by delivering it or by mailing it by first class mail to Lender's address siated herein untess Lender has
designated another address by notice to Borrower. Any notice in comnection with this Security Instroment -
shall ot be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is alse required under Applicable Law, the Applicable Law requirement will sadsfy
the corresponding requirement under this Security Insrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject (o any roquizements and limitations of Applicable Law.
Applicable Law might explicily or implicilly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Insirument or the Note which can be piven effect without the
conflicting provision.

As used in this Security Instament: (a}) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include

the plural and vice versa; and (c) the word "may” gives sole discretion without any gbligajion 1o take gny
action, EE %
Inttéals:
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“¥7.Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

g 18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intersstin thie Property” means any legal or beneficial interest in the Propenty, including, but not limited to,
those beneficial inicrests rransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; the-intent of which is the transfer of title by Borrower at a future date (0 a purchaser.

1f all of any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and 4 beneficial interest in Borrower is s0ld or wansferred) without Lender's prior written
consent, Lender may_ require”immediate payment in full of all sums secured by this Secority Instrament.
However, this option shall not be exercised try Lender if such exercise is prohibited by Applicable Law.

If Lender exereizes this option, Lender shall give Borrower natice of acceleration. The notice shall
provide a period-df not Tess than*30 days from the date the notice is given in accordance with Section 13
within which Borrower rmust.pay all- sims secured by this Security Instrument. If Borrower fails to pay these
sums prior o the expiration of ‘this“period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19, Borrower's ngbt to Reinstate Afier Acceleration. If Borrower meets certain conditions, Borrower

shall have the right to have cnforcemcm of this Security Instrument discontinued at any time prior 1o the
earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other period as:Applicable Law might specify for the termination of Borrower's right 10
reinstate; or (c) entry of a judgment énforéing thid Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due:mider this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any. other covenants or agreements; {c) pays al) expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees,
property inspection and valuation fees, and-other fees mcurrcd for the purpose of protecting Lender's interest
in the Property and rights under this Secunty Instrument; and (d) takes such action as Lender may reasonably
reqnire to assure that Lender's interest in the Property and’ nghts under this Security Instrument, and
Borrower's obligation to pay the sums secured by this' Security Instmmcm, shall continue unchanged, Lender
may require that Borrower pay such reinstatement sbms and expenises in ene or more of the following forms,
as selected by Lender: (a) cash; {b) money order; (c) certified check, bank theck, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instramentality or entity; or (d) Hectronic Funds Transfer. Upori’ minstatement by Borrower, this Security
Tnstrument and obligations secured hereby shall remain folly efféctive as if no acceleration had oceurred.
However, this right o reinstate shall not apply in the case of acceleration under Seqtion 18,

24, Sale of Note; Change of Loan Servicer; Notice of Grieyance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without ‘prigir notice to Borrower.

A sale might resull in a change in the entity {known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrament and performs other mortgage loari servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is & change of the Logn Se.rwctr Borrower will be given
written notice of the change which will state the name and address of the new Loan Sérvicer, the address lo
which paymeats should be made and any other information RESPA requires in connection with a nitice of
trantsfer of servicing. 1F the Note is sold and thereafiter the Loan is serviced by a Loan:Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain:  with the Loan Servicer
or be transferred 10 & successor Loan Servicer and are not assumed by the Note purchxser \m}ess mherw:se_
provided by the Note purchaser, .

Neither Borrower nor Lender may commence, join, of be joined 1o any judicial action [as cl(hcr an -
individual litigant or the member of a class) that arises from the other party’s actions pursuant to thig Security i
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, “.-
this Security Instrament, until such Borrower or Lender has notified the other party (with such notice givenin .
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hefeto a.
reasonable period after the giving of such notice to ke corrective action. If Applicable Law provides a tivse -
period which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable:
for purposes of this paragraph. The notice of acceleration and opportunity to cure given 10 Borrower pursuant - .
to Section 22 and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be desmed 107
salisfy the notice and opportunity o take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as wxic or hazardous substances, polintants, or wastes by Environmental Law and the following
substances; gasoline, kerosene, other flammable or toxic petrolenm products, foxic pesticides and herbicides,
volatile solvents, materials comtaining asbestos or formaldehyde, and radicactive materials; (b)
*Environmental Law" means federat laws and laws of the jurisdicion where the Property is located that relaie
to health, safery or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, of removal aclion, as defined in Environmental Law; and {(d) an "Environmental Condition”
means a condition that ean cause, conltibuie Lo, or otherwise trigger an Environmental Cleanup.,

Barrower shall not cause or permil the presence, use, disposal, storage, or relzase of any Hazardons
Substances, or threaten 10 rzlease any Hazardons Substances, on or in the Property, Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Envirenmental Law, (b)
which creates an Environmental Condition, or {c) which, due to the presence, vse, or release of a Hazan
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_-~'Substange, creates a condition that adversely affects the value of the Property. The pireceding two sentences
.~Shall'net apply io the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are’ generally recognized 1o be appropriale (o normal residential uses and o maintenance of the Property
(inchuding, but not Timited 10, hazardpus substances in consumer products).

“Borrower shail pmmptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other actior by any gu-vemrm:ma] or regulatory agency or private party involving the Property and any
Hazardous Substance-or Bavironmental Law of which Borrower has actual knowledge, {b) any Environmerita)
Condition, includirig bit not limited , any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢} any condition caused by the presence, use or release of 3 Hazardons Substance
which adversely affecis lhe value of the Property. If Borrower leams, of is notified by any govemmental or

regulatory authority, of any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take ali necessary remedial actions in accordance
with Environmental Law. Nothing heréin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lénder shall give notice to Borvower prior to acceleration following
Borrower's breach of any covenant’ or-hgreement in this Security Instrument (but pot pricr to
aceeleration under Section 18 upless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure thé default; () a date, nod Jess than 30 days fram the date the
notice is given to Borrower, by which the defaol must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. at public anction al a date not iess than 128 days in the
fatare. The notice shal! further inform Borrower of the ¥ight to reinstaie after Receleration, the right to
bring a court action lo assert the non-exisiynice of a defauly or any other defense of Borrower to
acceleration and sale, and any other maiters required to be inchided in the notice by Applicable Law, If
the defalt is not cured oo or before the date specified in-thie natice, Lender at its option, may require
immediate payment in full of all sums secuved by this Serurity Instrument without further demand and
may invoke the power of sale and/or any other remedies perinitied by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title emlence.

If Lender invokes the power of sale, Lender shall give-written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices o Borrower dnd to other persons as
Applicable Law may require. After the time required by Applicable Law and' afler publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property sl public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee delermines, Trustee may posipene sale of the Property for a peviod or
periods permitied by Applicable Law by public annonncement at the tlme and. place ﬁxed in the notice
of sale, Lender or its designee may purchase the Property at any sale. .

Trusice shall deliver to the purchaser Trustee's deed conveying the Property vnthout nny covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie ev:denoe of (he
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the ro]lowmg ‘order:
(a) io all expenses of the sale, including, but not Limited to, reasonable Trustee's and atterneys’ lee_s._ k)
to all sums secured by this Security Instrument; and () any excess to the person or-persons legally .
entiffed to it or to the derk of the superior couri of the county in which the sale took ‘place.- -

23, Reconveyance, Upon payment of all sums secured by this Security Instrament, Leader shall request |
Trostee 1o reconvey the Property and shall surrender this Security Instrument and all notes evidenicing debt "
secured by this Securily Insirument to Trustee. Trustee shall reconvey the Property without warranty (0:the -
person or persons legally entitled (o it. Such person or persons shall pay any recordation cosls and 1he '
Trustee's fee for prepaning the reconveyance. :

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time (0 Lme appoml u
successor trustee to any Trustee appeinted hercunder who has ceased to act. Without conveyance of the™- . .
Property, the successor trustee shall succeed to all the Gitle, power and dutics conferred upon Trustee herein ...
and by Applicable Law.

25, Use of Property, The Property is not used principally for agricultural purposes.

26, Attorneys' Fees, Lender shall be ensitled 10 recover ity reasonable attomeys' fees and costs in any
action or proceeding 10 construe or enforce any term of this Security Instrument. The term "attomeys’ fees,”
whenever nsed in this Security Instrument, shall include without limitation attorneys’ fees incurred by Lender
in any bankrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND'

CREDIT, DR TCQ FORBEAR FROM ENFORCING REPAYMENT OF A DEST ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.
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) BY SIGNING BELOW, Bormower accepls and agrees 10 the terms and covenants contained in this
L Secunty Inst.mmenl and in any Rider executed by Borrower and recorded with it.

W-ltnesses. LT

(Seal)

-Borrower

(Seat)

-Bormower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF WASHINGTON }ss
County of > ¥AG T :
On this day perscnally appeared before me

ERARLIY M Cafmoerenrd D
DARLERE C. WIysTer
10 me known 10 b the individual(s) described in and who executed the within and foregping instrumen, and
acknowledged that he/sheffhiey 3igned the same as hishedliheirYree and voluatary act and deed, for the uses

and purposes therein mentioned. N S
GIVEN under my hand &nd official seal this S\ TR dayof “Slatf . -’,1@02;

L&h._.x \\V‘ w\‘\ow\

N'otuy Public in and for the State oleshmgmn

&J & ‘°"‘\\ & AR Lew T8 S
? WO VARY U’\ My Appointment Expires on 3\ (~ e -y
DUB\_\C
k ‘I’A 198 vou
N, )
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— [Spaq:e Above This Line For Recording Data]
PLANNED UN.IT_ DEVELOPMENT RIDER

After Recording Retum To: a
COUNTRYWIDE HOME LOPLNS INC
MS 5V-79 DOCUMENT PROCESSING
P.0.Box 10423

Van Nuys, CA 21410- 0423

PARCEL ID #:
4410-000-010-0D004

Prepared By:

AT4789 . 0003115452107003
|[Escrow/Closing #] S --"_[I:\o_c;__I.D= H

THIS PLANNED UNIT DEVELGPMENT RIDER is madc this TWENTY—EIGHTH . day of
JULY, 2403 , and is incorporated into and shall be deemed 10 amgnd and supplcmem the
Mortgege, Deed of Trust, or Security Deed (the "Security Instrument™) of the same daw gnren by, the
undersigned (the "Borrower™} to secure Bosrower's Note (o ) -
COUNTRYWIDE HOME LOANS, INC.

4415 GLASGOW WAY
AMACORTES, WA 2Q221

(the "Lender*) of the same date and covering the Property described in the Security Instrusment and, locnted Bt L

[Property Address]
MULTISTATE PUD RIDER - Singla Family « Fannle Maa/Freddie Mac UNIFORM INSTRUMENT
Page 10f3 Inlfials:
@,;m (0008).01  CHL (29/01){d) VMP MORTGAGE FORMS - (800)521-7201 Form 31

GONVVA
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The Propcrty inchades, bul i8 not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in
THE COVENANTS P CONDI TIONS, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY

(the "Declaration™). The Property isa pa.n of aplinnied unit development known as
CLEARI DGE:-. DIVI SION NO.1

: [Name of Plun'n:i __l-Jlut Development}

{the "PUD"), The Property aiso includes Bomrowei's interest in the homeowners association or cquivalent entity
owning or managing the common argas and I‘aclhhes of the PU‘D (the “"Owners Association”) and the uses,
benefits and proceeds of Borrower's inlerest.

PUD COVENANTS. In addition o the covenants and agrecmenm made in the Security Instrument,
Bomower and Lender further covenant and agree as follows: -

A, PUD Obligations. Borrower shall perform ali of Borr_oiiver‘s obligations under the PUD's Constituent
Docurnents. The "Constiment Documents” are the (i) Declaralion; (i) articles of inearporation, trust instrument
or any equivalent document which creates the Owners Association;-and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall prompﬂy pay, when due, all dues and assessments
imposed pursuant to the Constitent Documents.

B, Properiy Insurance. So long a3 the Owners Association mamtams, with a generally accepied insurance
carrier, a "master" or "blanket” policy insuring the Property which is satisfactory to-Lender and which provides
insurance coverage in the amounts (including deductible levels), for the pcnods ‘and “against loss by fire,
hazards inchided within the term "extended coverage,” and any other hazards; includirg, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property. insurance on the Pmpcrty.
and (ii) Borrower's obligation under Section 5 in mainiain property insurance.covefage on, the Property is
deemed satisficd to the extent that the required coverage is provided by the Owners AsseCiation pohcy

What Lender reqwrcs as a condition of this waiver can chang¢ during the term of the loan, |

Borrower shall give Lender prompt notice of anty lapse in required property msunmce mveragc pr0v1ded
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repan' Eollo‘mng A loss )
to the Property, or to comumon arcas and facilities of the PUD, any proceeds payable to Borrower art hemby
assigned and shal] be paid to Lender. Lender shall apply the proceeds (o the sums secured by the Sacunty :
Instrument, whether or not then due, with the excess, if any, paid to Borrower. :

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable 1o insure that the -
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of .-
coverage to Lender. )

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable tu

Bomower in conneclion with any condemnation or other taking of all or any part of the Property or the common. . .~

areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are herclyy assigned and shall be...
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consenl. Borrower shall not, except after notice 1o Lender and with Lender's prior
wrilten consenl, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD), except for abandofment o termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemmation or eminent domaim; (ii) any smendment toyany
provision of the “Constituent Documents” if the provision is for the express benefit of Lender; (12) lermigat
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of professiénal managcmcnl and assumption of self-management of the Owners Association; or (iv) any action
which would-have the ‘effeet of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable io Lender,

F. Remedies, 1f Borrower des not pay PUD dues and asscssments when doe, then Lender may pay them,
Any amounis disbursed by Lender-under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Barrower and Lender agree o other terms of payment, these amounts shall bear
interest from the date of disbursément-at-the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment. *.

BY SIGNING BELOW, Bomower accopts and agrees 10 the terms and provisions contained in this PUD Rider.

(Scal)

+ Bomower

(Seal)
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