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DEED OF TRUST pecommoDATION RECORDING ONLY

' MIN 1002050-1000057079-6
THIS DEED OF TRUSI is made this 27th dayof September 2006, among the Grantor,
Mark W Depew and Jenmfer Depew, Hushand and Wife Fl HST AMERICAN TITLE CO.

(herein “Borrower™),  First Amencan 6 5672 7 /“é - 3

(herein “Trustee™, and the Beneﬁmary, Mortgage: Electromc Systems, Inc. (“MERS”), (solely as nomines for
Lender, as hereinafter defined, and Lerider’s siiccessors and assigns). MERS is organized and existing under the
laws of Delaware, and has an address and telaphone number of P.0O. Box 2026, Flint MI 48501-2026, tel. (888} 679-
MERS.

Golf Savings Bank, a Washington Stock Savmgs Bank (“Lender”) is organized and existing under the laws of
the State of Washington , and has an address of - 6505 218th St SW Suite 9, Mountlake Terrace WA 98043,

BORROWER, in consideration of the indebtcdness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of bale, the fol!awmg described property located in the County of
Skagit , State of Washington: " -

Lot 17, "PLAT OF EASTGATE SOUTH", as per plat recorded January 6, 2006, under Auditor's File No.
200601060119, records of Skagit County, Washington:, S

Assessor's Tax Parcel 1D # 4881-000-017-0000 . 7/ 257 7 3

which has the address of 820 South 30th S5t Lt
Mount Vernon, Washington 98274 (herein “lﬂropeﬂy"Address”);
[Cityl [Zip Codel o il

This Deed of Trust is subordinate to the Deed of Trust recorded concurremly herewml in favor of Golf Savings
Bank dated September 27, 2006, in the amount of § 223,592.00 ’ : .

TOGETHER with all the improvements now or hereafter erected on the propetty, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender'to collect and apply
such rents), all of which shall be deemed to be and remain a part of the property covered by this Degd of Trust; and
all of the foregoing, together with said property (or the leasehold estate if this Deed of Trust is on a leasehold) are
hereinafter referred to as the “Property.” Borrower understands and agrees that MERS holds-only legal title to the
interests granted by Borrower in this Deed of Trust; but, if necessary to compty with taw of custom, MERS, (as
nominee for Lender and Lender’s successors and assigns), has the right: to exercise any or-dll of these interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any a«.tmn reqmred of Lender
including, but not limited to, releasing or canceling this Deed of Trust.

TO SECURE to Lender the repayment of the indebtedness evidenced by Barrower’s note dated
September 27, 2006 and exiensions and renewals thereof (herein “Note™), in the principal sum 6fUS. § 27,9491]0
, with interest thereon, providing for monthly installments of principal and interest, with the balance of: the., "
indebtedness, if not socner paid, due and payable on Qctober 1, 20215 the payment of all other sums, With interest
thereor, advanced in accordance herewith to protect the security of this Deed of Trust; and the performance of the
covenants and agreements of Borrower herein contained. 5

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the r1ght o
grant and convey the Property, and that the Property is unencumbered except for encumbrances of record. *+

Borrower covenants that Borrower warrants and will defend generally the title to the Property against all claims, and
demands, subject to encumbrances of record.
UNIFORM COVENANTS. Berrower and Lender covenants and agree as follows:
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A 1. Payment of Principal Interest. Borrower shall promptly pay when due the principal and interest
L _mdebtedness evidenced by the Note and late charges as provided in the Note.

/ .2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Botrower
i shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note
" ispaidrin full, a sum (herein “Funds™) equal o one-twelfth of the yearly taxes and assessments (including
“.scondominitim and planned unit development assessments, if any) which may attain priority over this Deed of Trust,
and ground rents on the Property, if any, plus one-twelfth of yearly premiums installinents for hazard insurance, plus
one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and
from time t6 time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall
not beg obhgated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder ofa prior mortgage or deed of trust is such holder is an institutional Lendet.

1f Bomrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are'insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds t pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applymg the Funds, analyzing said account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Liender nay agree in writing at the time of execution of this Deed of Trust that interest on the
Funds shall be paid to Bottower, and unless such agreement is made or applicable law requires such interest to be
paid, Lender shall not be required to pay Borrower any interest or camings of the Funds. Lender shall give to
Borrower, without charge; an annual-accounting of the Funds showing credits and debits to the Funds and the
purpose for which each: debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust. .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required
i pay said taxes, assessmenis; insutance premlums and grounds rents as they fall due, such excess shali be, at
Borrower’s option, either promptly repald to Borrower or credited to Borrower on rnonthly installments of Funds. If
the amount of the Funds held by Lendet' shall notbe sufficient to pay taxes, assessments, insurance premiusns and
ground rents as they fall due, Borrower shall | pay o ‘Lender any amount necessary to make up the deficiency in one
or more payments as Lender may require, -

Upon payment in full of all sums secured by this Deed of Trust, Lender shall pmmptly refond to Bomower
any Funds held by Lender. I under paragraph 7 hereof: the Property is sold or the Property is otherwise acquired
by Lender, Lender shall apply, no later than immediately prior to the sale of the Property ot its acquisition by
Lender, any Funds held by Lender at the time of apphcanon as a credit against the sums secured by this Deed of
Trust.

3. Application of Payments. Unless apphcable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hercof shall ‘be applied by Lender first in payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, then-to interest payable on the Note, and then to the principal of the
Note.

4. Prior Mortgages and Deeds of Trust; Charges, Llens Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Deed of Trust, including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid
all taxes, assessments and other charges, fines and impositions attributable 40 the Property which may attain a
priority over this Deed of Trust, and leaschold payments or groufid rems A any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agamst loss by fire, hazards included within the ferm “extended coverage, * and such other hazatds
as Lender may require and in such amounts and for such periods ay Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower.subject to approval by Lender;
pr(wlded, that such approva! shall not be unreasonably withheld. AW insurance policies and renewals therof shall be
in a form acceptable to Lender and shall include a standard mortgage clause:in-favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof; subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which a priority over this Deed of Frust.

In the event of loss, Borrower shall give prompt notice to the i insurance: camer a.nd Lender. May make
proof of loss if not make promptly by Borrower.

1f the Propcrty is abandoned by Borrower, or if Borrower fails to respond o Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to! seﬁle a Llalrn for insurance
benefits, Lender is autherized to collect and apply the insurance proceeds at Lender 8: opnon elther te restoration or
repair of the Property or to the sums secured by this Deed of Trust,

6. Preservation and Maintenance of Property, Leascholds; Cundommmms, lemed Umt
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Deed of Trust's on a
leasehold. If this Deed of Trust in on a unit in a condominium or a planned unit development, Borrower shall
perform ail of Borrower’s obligations under the declarations or covenants creating or governing the ¢ondomitiium or
planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreemems wntamed
in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's, - 2
interest in the Property, then Lender, at Lendet’s option, upon notice to Borrower, may make such appearances -
disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s ¢ ¢
interest. If Lender required mortgage insurance as condition of making the loan secured by this Deed of Trus(, . /

Borrower shall pay the premlums required to maintain such insurance in effect until such titne as the requirement for E

such insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall

become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree-to”

other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment

(T
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# _thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action

. _hereunder
' +"8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
i Property, provided that Lender shall glve Borrower notice prior to any such inspection specifying reasonable cause
ﬂlerefare related to Lender’s interest in the Property.

9 Condemnation. The proceeds of any award or claim for damages, direct or consequentul in connection
Wlﬂl any condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation,
are hereby assxgned and shall be paid to Lender, subject to the tlerms of any mortgage, deed of trust or other security
agreement, AvitH a lien which has priority over this Deed of Trust.

.. 10 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of ammottization of the sums secured by this Deed of Trust granted by Lender to any successor in
interest of:Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Leoder shall not be required to commence proceedings against such successor or
refuse to extend timhe for payment or otherwise modify amortization of the sums secured by this Deed of Trust by
reason of any demand made: by. the original Borrower and Borrower’s successors in interest. Any forbearance by
Lender in exercising. any nghl ar remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the ¢xercise of any'such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns
of Lender and Borrower; subject t0 the provisions of paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and several.” Any. Borrower who co-signs this Deed of Trust, but does not execute the Note,
{a) is co-signing this Deed of Trust only o grant and convey that Borrower’s interest in the Property to Trustee
under the terms of this Deed of Trust, (b} is not personally liable on the Note or under this Deed of Trust, and (¢)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard o the terms of this Deed of Trust or the Note, without that Borrower’s consent and
without releasing that Borrower or modlfymg this Deed of Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any netice requiréd under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by
certified mail addressed to Borrower at the Prc)pertj' Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address
stated herein or to such other address as Lender may désignate by notice to Borrower as provided herein. Any
nolice provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when given in
the manner designated herein.

13. Governing Law; Severability. 'Ihe state and local laws applicable of this Deed of Trust shail be the
laws of the jurisdiction in which the Property is l_ocpted The foregoing sentence shall not limit the applicability of
Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflicting provigion, and to.this end the provisions of this Deed of Trust and the
Note are declared 1o be severable. As used herein, “costs”, expenses * and “aftorneys® fees” include all sums to the
extent not prohibited by applicable law or limited herein. .~

14. Borrower’s Copy. Borrower shall be furmshed a confonned copy of the Noie and this Deed of Trust
at the time of execution or after recordation hereof. .

15. Rehabilitation Loan Agreement. Borrower sha‘ﬂ fulﬁll aflof Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement, which Borrower enters into with Lender. Lender, an
ass1gnment of any rights, claims or defenses which Borrower may have agamst parmas who supply labor, materials
ar services in connection with improvements made to the Property. :

16. Transfer of the Property or a Beneficial Interest in Bnrrower If all or any part of the Property or
anry interest in it is sold or transferred (or if beneficial interest in Borrower ig: sold ot transferred and Borrower is not
a natural person} without Lender’s prior written consent, Lender may atits optmn, reqivire immediate paymeni in
fiall of all sums secured by this Deed of Trust. However, this option shall net be exerc1sed by Lender if exercise is
prohibited by federal laws as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall g1ve Borrower nonce of acceleratlon The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailpd within wlucjn Borrower must pay all
sums secured by this Deed of Trust. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Deed of Trust without further netice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and.agrees as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower s breach of
any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any
sums secured by this Deed of Trust, Lender prior to acceleration shall give notice e Barrawer as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach, (3) a date, not
less than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured:
and (4} that failure to cure such breach on or before the date specified in the notice may resultin acceleration
of the sums secured by this Deed of Trust and sale of the Property at public auction at a‘date not fess than 120
days in the future, The notice shall further inform Borrower of (i) the right to reinstate after acceleration, (i)
the right to bring a court action to assert the nonexistence of a defauit or any other defense of Barrower to ",
acceleration and foreclosure, and (iii) any other matters required to be included in such notice by applmable

law. f the breach is not cured on or before the date specified in the notice, Lender at Lender’s. option.may -

declare all of the sums secured by this Deed of Trust to be immediately due and payable without fisrther

demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shal] ;f:'

be entitled to collect all reasonable costs and expenses incurred in pursuing :
the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees. -

1f Lender invokes the power of sale, Lender shall written notice to Trustee of the occurrence uf an' o
event of default and of Lender’s election to cause to the Property to be sold. Trustee and Lender shall take

such action regarding notice of sale and shall give notices to Borrower and te other persons as applicable’ law
may require, After the lapse of such time as may be required by applicable law and afier publication of the
notice of sale, Trusiee, withount demand on Borrower, shall sell the Property at public auction to the highest
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.+ _bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and
- in'such’order as Trustee may determine, Trustee may postpone sale of the Property for a period or period or
‘periods-not exceeding a total of 30 days by public announcement at the time and place fixed in the notice of
i sale,’ Lender or Lender’s designee may purchase the Property at any sale.
. Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold withount any
covenant or-warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence
of the truth of the siatements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a} to. all reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys fees and costs of title evidence; (b) to all swums secured by this Deed of Trust; and (c) the excess,
if aniy, to the person or persons legally entitled thereto, or to the Clerk of the Superior Court of the County in
which the sale took place.

18: Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Deed of Trust due Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Deed of Trust discontinued at any time prior to the earlier to occur of (i) the tenth day before the salc of
the Property pursuagt to.the. power of sale contained in this Deed of Trust or (ii} entry of a judgment enforcing this
Deed of Trust if: () Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note
had no acceleration occirred; (b} Borrower cures all breaches of any other covenarnts or agreements of Borrower
contained in this Deed of Trust: (¢} Borrower pays all reasonable expenses incwrred by Lender and Trustee in
enforcing the covenants and‘agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and
Trustee’s remedies as provided in paragraph 17 hercof, mcludmg, but not limited to, reasonable attorneys’ fees; and
(d) Botrower takes such. action as-Lénder, may reasonably requite to assure that the lien of this Deed of Trust,
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Deed of Trust shall
continue ummpa.lred Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured
hereby shall remain in full force and effect asif no acceleration has occurred.

19. Assignment of Rents, Appmntment of Receiver; Lender in Possession. As additional security
hercunder, Borrower hereby assigns to Lerder the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereofor 4band9nmem of the Property, have the right to collect and retain such
rents as they become due and payable. ..~ :

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent
or by judicially appointed receiver shall be.entitled to enter upon, take possession uf and manage the Property and to
collect the rents of the Property inchuding those past dué.” All rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, inchiding, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys” fees, and then to the sums
secured by this Deed of Trost. Lender and the receiver shall be liable to account only for those rents actually
received.

20. Reconveyance. Upon payment of aﬂ sums secured by this Deed of Trust, Lender shall request Trustee
to reconvey the Property and shall surrender this Deed of Trust and-all notes evidencing indebtedness secured by
this Deed of Trust to Trustee. Trustee shall reconvey the Property‘wlthnut warranty and without charge to the
person or persons legaily entitled thereto. Such person ot persons shall pay all costs of recordation, if any.

21. Subsfitute Trustee. In accordance with applicabte 1aw, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder whohas ceaséd to act. Without conveyance of the Property,
the successor trustee shall succeed 1o all the title, power and dutles conferred upon the Trustee herein and by
applicable law.

22. Use of Property, The property is not used prmmpally for agncultural or farming purposes.

REQUEST FOR NOTICE 01? DEFAULT -
AND FORECLOSURE UNDER SUPERIOR _ ...
MORTGAGES OR DEEDS OF FRUST.©  ©

Borrower and Lender request the holder of any mortgage, deed of trust or 'E)t}ier encumbrance with a lien
which as priority over this Deed of Trust to give Notice to Lender, at Lender’s address sef-forth on page one of this
Deed of Trust, of any default under the superior encumbrance any of any sale-or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Deed of Trust.

= “(Seal)

~Horrower

-Borrower  :

“-Borrower .

(Sealy”

-Borvower

L
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“.---"STATE OF WASHINGTON, } ss:

| :_:;:". Cmmty of Wag ,\gj;

On l;lus day personaﬂy appeared before me Mark W Depew, Jennifer Depew

to me known to be the individual = described in and who executed the within and foregoing
instruritent, and acknowledged that&_LLU;_ Lk signed the same as \U\Nur free and voluntary act and deed,

for thé uses and purposes therein mentioned.
G{VEN under my hand and official seal this 2 7*4'" day of (\—k p*& 4 ‘/'LKJQ v '3{7 JC‘Q“

Notary Public in : M he S{ate of Washmgton residing at

My Appo%%\plres on” )¢y 7

\m\m\mmwmmW\m\m
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLGON R]DER is made this 27th  dayof September 2006
and is incomporated finto atid shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Security Inistrument™) of the same date given by the undersigned (“Borrower™} to secure
Borrower’s Note to Golf Savings Bank, a Washington Stock Savings Bank

(“Lender™) of the same datc and (,ovenng the property described in the Security Instrument and located at:

;S .. 820 South 30th St
~“Mount Vernon, WA 98274

[Property Address]

The interest rate stated on the Note is ¢alled the “Note Rate.”” The date of the Note is called the “Note
Date.” [ understand Lender may transfer the Note, Security Instrument, and this Rider. Lender or anyone who
takes the Note, the Security Instrument, 4nd this Rider by transfer and who is entitled to receive payments
under the Note is called the ‘Note Holdcr e '

ADDITIONAL COVENANTS. In addltlon to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE - . *

At the Maturity Date of the Note and Security Ingtrumient {the “Maturity Date”), 1 will be able to obtain
a new loan {“New Loan™) with a new Manuity Date 0f October 1, 2036 , and with an
interest rate equal to the “New Note Rate” deterrmned in dcgordance with Section 3 below if all the
conditions provided in Section 2 and 5 below are miet (the ”‘Condmonal Refinancing Option™). If those
conditions are not met, 1 understand that the Note HoldeF is under no-obligation to refinance or modify the
Note, or to extend the Maturity Date, and that I will have to repay the Nme Erom my own resources or find a
lender willing to lend me the money to repay the Note. :

2. CONDITIONS TO OPTION ; :

If' 1 want to exercise the Conditional Refinancing Optlon at maumty, cer’ram gonditions must be met as
of the Maturity Date. These conditions are: (a) | must stifl be the ownerof the property subject to the Security
Instrument (the “Propetty”); (b) I must be current in my monthly payments and cannot have been more than
30 days late on any of the 12 scheduled monthty payments immediately preceding the- Maturity Date: (c) the
New Note Rate cannot be more than five percentage points above the: Note Rate,, and (d) ! must make a
written request to the Note Holder as provided in Section 5 below. :

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae's reqmred net yxeld for 30-year
fixed-rate mortgages subject to a 60-day mandatory delivery commitment, plus ‘ene-half 6f one’percentage
point (0.3%), rounded to the nearest one-eighth of one percentage point {0.125%) (the “New Note Rate").
The required net yield shall be the applicable net yield in effect on the date and time. of day that rhe Note

MULTISTATE BALLOON RIDER—Single Family—Fannie Mae Uniform Instrument Form: 3180 Ilﬂl {rev. 9/01)
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Holder réceives niotice of my election to exercise the Conditional Refinancing Option. If this required net
yield is not available; the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points
above the Note- Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount:6f the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid.interest, plus {c) ail other sums 1 will owe under the Note and Security Instrument
on the Maturity Date{assuming thry monthly payments then are current, as required under Section 2 above),
over the term of the New Nofeé-at'the New Note Rate in equal monthly payments. The result of this
calculation will be the amount of m}' new principal and interest payment every month until the New Note is
fully paid. P :

5. EXERCISING THE CONDITIQNAL REFINANCING OPTION

The Note Holder will notify-me-at least 60 calendar days in advance of the Maturity Date and advise me
of the principal, accrued but usipaid interest;"and all other sums I am expected to owe on the Maturity Date.
The Note Holder also will advise me that | may.exercise the Conditional Refinancing Option if the conditions
in Section 2 above are met. The Note:Holder will provide my payment record information, together with the
name, title, and address of the person representing the Note Holder that 1 must notify in order to exercise the
Conditional Refinancing Option. If 1 meet the conditions of Section 2 above, [ may exercise the Conditional
Refinancing Option by notifying the Noté Helder no later than 45 calendar days prior to the Maturity Date.
The Note Holder will calculate the fixed-New Note Rate based upon Fannie Mae’s applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as
calculated in Section 3 above. 1 will then have30 calendar days to provide the Note Holder with acceptable
proof of my required ownership. Before the Maturity Date; the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment aimount; and a date, time, and place at which | must
appear to sign any documents required to complete the requlred ‘refinancing. 1 understand the Note Holder
will charge me a $250 processing fee, any reasonable third-party costs, such as those for documentary stamps,
intangible tax, survey, recording fees, etc., and the costs assoclated with updating the title insurance policy,
if any. S
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

through ¥'of this Balloon Rider.
777(74% / // %{ﬂ (Seal) .ém/ o ijj " (Seal)
Mark W Depew e -Barrower jr{mfer D7&w -Borowey
{Seal) (Secal)
-Bomrower -Bemower
e e®eal) o (Seal)
) Sﬂrrower -Borrower
MULTISTATE BALLOON RIDER—Single Family-—Fannie Mae Uniform Instrument Form: 3180 1.’0] (rev 9/01)
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