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Assessor’s Property Tax Parcel Account Number(s)

Prior Recorded Document Reference:

Original Deed of Trust Beneficiary: Washlngton Mutual Bank - '
Trustor(s) / Borrower(s}: Roy 1. Dyer a.nd Sylvia M. Dyer, husba.nd and wﬁe
Recorded: May 18, 2004

Instrument No. 200405180059
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- .Prepared By:
" Roy I: Dyer
540 North 3rd Street
‘La Conner, Washington 98257

Aﬂ:e_r--Recq:di;ig n]lail Tos:

HZL{’ZC’HO]

Assessor’s Parcel Number: I ‘

SUBORD__INATION AGREEMENT

TITLE OF DOCUMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY. INSTRUMENT.

This Subordination Agreement, made this G day of &L{iuﬁt , 200 &
by Washington Mutual Bank (hereinafter referred to as Beneficiary), preéent owner and holder

of %1 e Deed of Trust and note first herea_f’ter described, and _fﬂﬁul@

(hereinafter refertéd to as “Lender”);

WITNESSETH

THAT WHEREAS, Roy I Dyer and Sylvia M, Dyer, husband and wife, {hereinafter
referred to as “Owner”) did execute a Deed of Trust, dated May 7, 2004 to Washington Mutual

Bank as Beneficiary, covering that certain real property de_seribed-as follows:
SEE EXHIBIT "A" ATTACHED HERETQ AND BY THIS REFERENCE MADE A PART HEREOF,
AND more commeonly known as: 540 North 3rd Street, La Conner Washmgton 98257

to secure a note in the sum of $30,000.00, and any other obhgations s_ecured thereby dated
May 7, 2004, in favor of Washington Mutual Bank which Deed of Trust was recorded May 18,
2004, as INSTRUMENT/FILE NO. 200405180059, Official Records of said coimty, and

WHEREAS, Owner has executed, or is about to execute Deed of Trust and note not to
exceed the sum of $ fé; A38. 06 dated oY /0 & . in favor of
Lender, payable with interest and upon the terms and condltlons descr1bed therem which
Deed of Trust is to be recorded concurrently herewith; and A s

WHEREAS, It is a condition precedent to obtammg said loan that sald Deed of Trust
last above mentioned shall unconditionally be and remain at all times a lien or charge upon the
land hereinbefore described, prior and superior to the lien or charge of the Deed of Trust first

mentioned, Owner has requested Beneficiary to subardinate Beneficiary’s lien to the. 11en about

to be taken by the Lender; and
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_ WHEREAS Lender is willing to make said loan provided the Deed of Trust securing the
same s a lien or charge upon the above described property prior and superior to the lien or
charge of the Deed of Trust first above mentioned and provided that Beneficiary will specifically
and unconditionally subordinate the lien or charge of the Deed of Trust first above mentioned
to the liéi or chaige ‘of the Deed of Trust in favor of the Lender; and

WHEREAS, It is'to the mutual benefit of the parties hereto that Lender make such loan
to Owner; and Benéficiary is willing that the Deed of Trust securing the same shall, when
recorded, constitute. a lien. or charge upon said land which is unconditionally prior and
superior to the lien or'charge of the Deed of Trust first above mentioned.

NOW, THEREFORE, in"consideration of the mutual benefits accruing to the parties
hereto and other valuable consideration, the receipt and sufficiency of which consideration is
hereby acknowledged, and in ordér to induce Lender to make the loan above referred to, it is
hereby declared, understood and agreed to as follows:

(1) That said Deed of Trust securing said note in favor of Lender, and any renewals

: or extensions thereof shall unconditionally be and remain at all times a lien or
charge on the property therein described, prior and superior to the lien or
charge of the Deed of Trust ﬁrst above mentioned.

(2) That Lender would not make 1ts loan above described without this subordination
agreement.

(3) That this agreement shall be.the whole-and only agreement with regard to the
subordination of the lien or charge of the Deed of Trust first above mentioned to
the lien or charge of the Deed of Trust in favor of Lender above referred to and
shall supersede and cancel, but only insofar as would affect the priority between
the mortgages hereinbefore speciﬁca_l_ly_'des__cribed,_ any prior agreements as to
such subordination including, but not limited- to, those provisions, if any
contained in the Deed of Trust first above mentioned, which provide for the
subordination of the lien or charge thereof to another Deed or Deeds of Trust.

Beneficiary declares, agrees and acknowledges that:

(=0 It consents to and approves (i) all provisions of the note*and Deed of Trust in
favor of Lender above referred to, and (ii) all agréements, including but not
limited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender’s loan. :

{b) Lender in making disbursements pursuant to any such ‘agreement is-under no
obligation or dutly to, nor has Lender represented that it will, “see to the
application of such proceeds by the person or persons-to” whom . Lender
disburses such proceeds and any application or use of such proceeds for
purposes other than those provided for in such agreement or agreements shall
not defeat the subordination herein made in whole or in part. :
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LoanNo 30[053’5‘5‘6]"09/

LR

(d)

It intentionally waives, relinquishes and subordinates the lien or charge of the

- Deed of Trust first above mentioned in favor of the lien or charge upon said land
. of the Deed of Trust in favor of Lender above referred to and understands that in
* reliance upon, and in consideration of, this waiver, relinquishment and
" suberdination specific loans and advances are being and will be made and, as
_~'part.énd parcel thereof, specific monetary and other obligations are being and
. will be ‘entered into which would not be made or entered unto but for said

reliance Upon this waiver, relinquishment and subordination; and

An endorsément has been placed upon the note secured by the Deed of Trust
first above-mentioned that said Deed of Trust has by this instrument been
subordinatéd.to the lien or charge of the Deed of Trust in favor of Lender above
referred to. .~

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT

OF LAND.
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~_IT'IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
-~ AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT
THERE‘I‘.O-.. .

LoanNo 30/053/\750 O‘?/

OWNER(S)

Roy L. ﬂy(er ‘”. \/ /
STATE OF LOA i
- COUNTY OF 5\%& ' _' ss

On this day personally appcared before me Roy 1. Dyer and Sylvia M. Dyer, to me known to
be the individual(s} describe and;who executed the within _and foregoing instrument, and
acknowledged that he/she fthe mgncd ‘the same as hls/her@[ree and voluntary act and
deed, for the uses and purposes therein __m_entloned

NOTARY STAMP/SEAL
leen under my hand and official seal of office this
day of _(14 lr\&)ub"(' ,AD., 200C .

R AT
NOTARY PUBLIC

MY Cbmmission Expires: i t% [(ﬁ
Residing at D%l NU\J Gﬁm H \\m
Qﬂk Pﬁxlo@v COA TR

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT
THERETO.
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" Lot BOIOSBIS50-09/

“IN WITNESS WHEREQF, the PARTY(IES) has/have signed and sealed this subordination, the
day and year above written.

L DE’R:"' )

OF e

By:

President

VUF\?”L [,fv P,'m’_,\
‘Seei'e-twap—(\@c‘/ —U

STATE OF __FilofivA gy .
COUNTY OF _ PUvAL ) Ss‘:

On this ”m dayof ___JU iu i , 200 before me,
personally appeared V.C’!}{Lﬂﬂ erﬂ: f 5‘ b i
and MMYE'\ { 2 M n o to me known to be

the OFﬁufn . of : - , the corporation
that executed the foregoing mstrument and cknowledged the-said mstrument to be the free
and voluntary act and deed of said corporation, for the uses and purposes therein mentioned,
and on oath stated that the he/she was autherized them to execute the said instrument and
that the seal affixed is the corporate seal of said corporation.” i

Witness my hand and official seal hereto affixed the day and year fuét above written

NOTARY STAMP/SEAL - R
o e .
NOTARY PUBLIC
&CO
_ ST@’W&% ?E%p FLORIDA MY Commttssmn Explres 4‘ Z’gj
MSS!ON # DDAo78ed? f . _ ,
EXPIRES 4/7/2008 Residing at: 1440

BOUDED THRU 1-RASNETH

Joetsannile, L s,
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EXHIBIT “A”
LEGAL DESCRIPTION

THE NORTH 246.2 FEET OF LOT 7, BLOCK B, "CALHOUN ADDITION TC THE TOWN OF LA
CONNER";AS PER THE PLAT RECORDED IN VOLUME 1 OF PLATS, PAGE 14, RECORDS OF
SKAGIT COUNTY “WASHINGTON, EXCEPT THAT PORTION OF LOT 7, BLOCK B, "CALHOUN
ADDITION TO THE ‘TOWN OF LA CONNER', DESCRIBED AS FOLLOWS BEGINNING AT A
POINT ON THE NORTH LINE OF SAID LOT 7 THAT IS 180 FEET EAST OF THE NORTHWEST
CORNER OF SAID LOT'7, THENCE SOUTH A DISTANCE OF 130 FEET TO INTERSECT A LINE
DRAWN EAST FROM THE POINT ON THE WEST LINE OF SAID LOT 7 THAT IS5 135 FEET
SOUTH OF THE 'NORTHWEST CORNER THEREOF AT A POINT THAT IS 179 FEET EAST OF
THE WEST LINE OF SAID'LOT 7 AS MEASURED ALONG SAID INTERSECTING LINE, THENCE
WEST ALONG SAID LINE'A-PISTANCE OF 179 FEET TO THE WEST LINE OF SAID LOT 7,
THENCE SOUTH ALONG .THE WEST LINE OF SAID LOT 7 TO A POINT THAT IS 246.2 FEET
SOUTH OF THE NORTH LINE OF SAID LOT 7; THENCE EAST ALONG A LINE PARALLEL TO
AND 246.2 FEET SOUTH OF THE-NORTH LINE OF SAID LOT 7 TO THE EAST LINE OF SAID
LOT 7; THENCE NORTH ALONG THE EAST LINE OF SAID LOT 7 A DISTANCE OF 246.2 FEET
TO THE NORTHEAST CORNER OF SAID LOT 7L THENCE WEST ALONG THE NORTH LINE OF
SAID LOT ! A DISTANCE OF-220 FEET, MORE OR LESS, TO THE POINT OF BEGINNING;
EXCEPT THAT PORTION, IF ANY, LYING WITHIN THE SOUTH 218.5 FEET OF SAID LOT 7.
SITUATED IN THE TOWN OF LA" CONNER COUNTY OF SKAGIT AND STATE OF
WASHINGTON

|lh|l\ll |ll||l|i=l 1JiDYER

RI(‘ﬁN LENDERS QDVGNT
QGREEMENT
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