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DEFINITIONS

Words used in multiple sections of this document are delined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words u‘;ed in thm document are also provided in
Section 16. O '

(A) "Security Instrument’ means this document, which iz dated AUGUST 11: 2006 . logether
with all Riders to this document, i s S

(B) "Borrower" is

DONALD R FINE JR, AND MARY M FINE, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender" is
COUNTRYWIDE HOME LOANS, INC.

Lender is a CORPORATION
organized and existing under the laws of NEW YORK

WASHINGTON-SingIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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. Lender s address is
’_4500 Park Granada MSN# SVB-314, Calabasas, Ca 91302-1613

© (D) "Trustee" is

LS TITLE OF WASHINGTON

2707 COLBY AVE, SUITE 1118, EVERETT, WA 98201

(F )] "IVIERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actmg
solely :as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone nimber of B,O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means-the promissory note signed by Borrower and dated AUGUST 11, 2006 . The
Note states that Borrower pwes Lender

TWO HUNDRED TWELVE.THOUSAND FOUR HUNDRED and 00/100

Dollars (U.S. $ 212, 400 00 ) plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than SEPTEMBER 01, 2036

(G) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debi ovndenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and ._all $umis due- orider this Security Instrument, plus interest.

(I) "Riders" means all Ridérs to this Security Instrument that are executed by Borrower. The following

Riders are 1o be executed by Borrower {check box as applicable]:

- Adjustable Rate Rider -Condommmm Rider [T} Second Home Rider
Balloon Rider P]anncd Unit Development Rider [T14 Family Rider
[ ] VA Rider I:] Blweek]y Paymcnt Rider ] Other(s) I'specify]

(I) "Applicable Law" means all comroIImg applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (thaL have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(K} "Community Association Dues, Fets, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(L) "Electronic Funds Transfer" means any l;ran‘;fcr of fund‘; other than a transaction originated by check,

draft, or similar paper instrument, which is initiated through an, electronic terminal, telephonic instrument,

computer, or magnetic tape so as (o order, instruct, or authonze a financial institution to debit or credit an
account. Such term inclodes, but is mot limited to, ‘point- -of- sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and ‘automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Section 3. .

(N) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the ‘coverages described in Section 5) for: (i)
darnage to, or destruction of, the Property; (ii) condemnation or other takfng'of all or any part of the Property;
(iii) conveyance in licu of condemnation; or (iv) mmrepreeentanonq of Or, ommlons as to, the value andfor
condition of the Property., ; ;

(0) "Mortgage Insurance'’ means insurance protecting Lender agamst the nonpayment of, or defauit on, the
Loan.

(P) "Periodic Payment' means the regularly scheduled amount due for (1) prmcxpal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument. '

{(Q) "RESPA" mecans the Real Estate Settlement Procedurgs Act (12 U.S.C. Sectlon 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3504)), as they might be amcnded from time to time, or
any additional or successor legislation or regulation that governs the same &;ubject matter. Ax used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that arg lmposed_ in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally relatod:‘mortgage loan"
under RESPA,

{R) "Successor in Interest of Borrower" means any party that has taken title to the Property whethcr or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrumcm;

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lcnders succes*;ors

and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender (1) the =

repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performanet
of Borrower's covenants and agreements under this Security Instrument and the Note. For this.purpose
Borrower irrevocably grants and conveys to Truslee, in trust, with power of sale, the following descnbed
property located in the

>

COUNTY of SKAGIT
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
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L'G'I ‘30, "PLAT OF BROWN AND MCMILLEN DIVISION NO. 2", AS PER PLAT RECCRDED

"IN VOLUME 14 OF PLATS, PAGES 184 AND 185, RECORDS OF SKAGIT COUNTY,

) WASHINGTON ABBRV. LEGAL; LOT 30 PLAT CF BORWN AND MCMILLEN DIV 2 VoL 14
PGS 184-185

which currently has® the addres‘; of
20075 HILL VUE STREET, BURLINGTON .
R [Street/City]
Washington 98233 - :'_::("P[__operty Address"):
[Zip Code) t

TOGETHER WITH. all the improvements now or hereafier erected on the property, and all easements,
appurienances, and fixtures now or he;ciif[er a part of the property. All replacements and additions shall also
be covered by this Security: Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and’ agrées that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and- aésighq) has the right: to ¢xercise any or all of those interests, including,
but not limited to, the right to foreclose and-sell the Property; and to take any action required of Lender
including, but not limited to, releasmg and Cancelmg this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject (o any encumbrances of record. . :

THIS SECURITY INSTRUMENT combmes uniform covenants for national vsc and non-uniform
covenants with limited variations by JudeCUOn to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt évidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower-shall also pay. funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security’ Instrument-shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Noie or this Security
Instrument is returned to Lender unpaid, Lender may require that any or:all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certified check, bank check, treastirer's check orcashier's check, provided any
such check is drawn upon an institution whose deposits are insured by A ff;dcral agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the locauon demgnatcd in the Note or at such
other Jocation as may be designated by Lender in accordance with the notice.provisions in Section 15, Lender
may return any payment or partial payment if the payment or partial payments af'e'_ insufficient o bring the
Loan current. Lender may accept any payment or partial payment insufficient 16 bring the Toan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments. dre actepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring thé“:L(‘)an current, If
Borrower does not do so within a reasonable period of time, Lender shall either apply: such funds or return
them ic Borrower. If not applied earlier, such funds will be applied 1o the outstanding prmmpal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have.now or ini' the-future
against Lender shall relieve Borrower from making payments due under the Note and this Secunty Inslrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, a]l paymenls
accepted and applied by Lender shall be applied in the following order of priority: {a) interest die under the,~
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied 1
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied firgt.4

late charges, second to any other amounts due under this Security Instrument, and then to reduce the prmc:lpal

balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which mcludc’; d |

sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the

WAREIRMADNE
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'te charge If more than one Periodic Payment is outstanding, Lender may apply any payment received from
:Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in

+ full: To the extent that any excess exists after the payment is applied to the full payment of one or more

Perodic Payments, such excess may be applied to any lale charges due. Voluntary prepayments shall be
apphed first to any prepayment charges and then as described in the Note,

ANy apphca‘uon of payments, insurance proceceds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

-3, Funds’ fer Escrow Items. Borrower shall pay (o Lender on the day Periodic Payments are due under
the Noie; wiitil the: Note is paid in full, a sum (the "Funds") to provide for payment of amounis due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on-the Property; (b) leasehold payments or ground rents on the Property, if any; () premiums
for any and"all insurance required by Lender under Section 5; and (d) Mortgage Insurance premivms, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the pr0v1-310ns of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term’ “of:. the. Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be esc_rowq_d by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Jiems unless Lender waives Borrower's obligation Lo pay the Funds for any
or all Escrow Ttems, Lender mdy waive Borrower's obligation (o pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and; if Lender’ reguires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender _may.require, Borrower's obligation to make such payments and to provide
receipts shall for all purposes be decmed 10 be a covenant and agreement coutaimed n this Security
Instrument, as the phrase ° covenant and agreement is used in Section 9. If Borrower is obligated o pay
Escrow Items directly, pursuant (o a waiver,-aiid Borrower fails 10 pay the amount due for an Escrow Item,
Lender may exercise its rights under- Set:tlon ‘9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. T.ender may revoke the waiver as 10 any or all Escrow
Items at any time by a notice given in accordance w1l:h Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amourits, that are then required under this Section 3,

Lender may, at any time, collect and hold Fund% in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (1__)__) not to exceed the maximum amount a lender can require
under RESPA, Lender shall estimate the amount of Funds due. on the basis of current data and reasonable
estimates of expenditures of future Escrow Items of otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depoelt‘; drevinsured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whoc;c deposntq are s0 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the chrow Iterns no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applymg the .Funds, annually analyzing the escrow
account, or verifying the Escrow Ttlems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agrecmcnl is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree i wriling, however, that mtere‘;t shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accmntmg of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, “but in ng-mpre than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined tinder RESPA Lender shall notify
Borrower as required by RESPA, and Bomrower shall pay to Lender the amount. necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.: :

Upon payment in full of all sums secured by this Security Instrument, Lendcr shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and 1mp06;1t10m attributable
to the Property which can attain priority over this Security Instrument, leasehold paymenis or ground TEn(s on
the Property, if any, and Community Association Dues, Fees, and Assessmenis, if any. To the' extem that these
items arg Escrow Items, Borrower shall pay them in the manner provided in Section 3. .-

Borrower shall prompily discharge any lien which has priority over this Security Instmmem unleqs
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable [}
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goodd faith by, or

defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to preve_m the =
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; . -

or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o thig
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain .

priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days .~ 8

of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions. ‘;et'_
forth above in this Section 4., L

o | oto
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e Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
:*;crwce used by Lender in connection with this Loan.

s Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards mc]udmg, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurdngé shall be maintained in the amounts (including deductible levels) and for the periods that Lender
reqmres What Lender requires pursuant (o the preceding sentences can change during the term of the Loan.
The ‘ingurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, iiv connectioni. with this Loan, cither: (a) a one-time charge for flood zone determination, certification
and tracking‘Services; or. (b) a one-time charge for flood zone determination and certification services and
subsequent*cliarges each time remappings or similar changes occur which reasonably might affect such
determination or cernﬁcatlon Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Managemcnt Agency in connection with the review of any flood zone determination
resulting from an objectlon by Bom)wer

If Borrower fails to_maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optron and. Borrower's expense. Lender i3 under no obligation to purchase any particular
type or amount of coverage. ‘Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's ¢quity in the Poperty, or the contents of the Property, against any risk, hazard or
liability and might provide grealer or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurarice coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. ‘Any amounts-disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Secunty Tistrument. These amounts shall bear interest at the Note rate from
the date of disbursement and shall be payable w1th such interest, upon notice from Lender to Borrower
requesting payment.

All imsurance policies reqmred by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
andfor as an additional loss payee. Lender %hall have.the right 1o hold the policies and renewal certificaics. 1f
Lender requires, Borrower shall promptly gwe 4] Lcnder all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance “coveragé, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee andfor as an additional loss payee. =

In the event of loss, Borrower shall give prompt notice to.the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Usiless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying:insurance was required by Lender, shall be
applied 1o restoration or repair of the Property, if the :.ré'étorati_bm or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration.period, Lender shall have the right (o hold
such insurance proceeds until Lender has had an opportumty fo m‘;pect such Property to ensure the work has
been completed 1o Lender's satisfaction, provided that such”inspection shall be undertaken prompily. Lender
may disburse proceeds for the repairs and restoration in a singl¢ payment-or in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such insurance proceeds, Lender shall not be required-to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, rétained. by Botfower shall not be paid out of
the insurance procecds and shall be the sole obligation of Borrower If thié - restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeele shall be applied to the
sums secured by this Security Instrument, whether or not then due. with the exce%q 1f any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section.2: :

If Borrower abandons the Property, Lender may file, negotiate and Settle’ any' avallable insurance claim
and related matiers. If Borrower does not respond within 30 days to a notice from ‘Lender that the insurance
carricr has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property underSection 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under- all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property Lender nay use
the insurance proceeds either to repair or restore the Property or (o pay amounts unpaid under the Note or thrs
Security Instrument, whether or not then due.,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prmcrpa] re‘;ldence
within 60 days after the execution of this Security Instrument and shall continue to occupy the. Property a8

Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwme

agrees in writing, which consent shall not be unreasonably withheld, or unless extenvating crrcum%tance‘; exrst i
which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower s:ha]l nOI
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order o prev"
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the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant o
“ Section 5:that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if

5 damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in

connection with damage to, or the laking of, the Property, Borrower shall be responsible for repairing or
restormg the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the fepairs and restoration in a single payment or in a series of progress payments as the work is
complet,ed It the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not reheved of Borrower's obligation for the completion of such repair or restoration.

Lerider or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable ‘Cause, L.énder may inspect the interior of the improvements on the Property. Lender shall give
Borrower nqti‘ées-a__f ‘the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or-enlities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially falee misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with matenal mformalmn) in connection with the Loan. Material representations include, but
are not hmited to, representatlons concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender i3 Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perforin the covenants and agreements contained in this Security Instrument, (b) there is a
fegal proceeding that might significantly affect Lender's interest in the Property andfor rights under this
Security Instrument (such as a procee__ding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which . may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandonéd the Property, then Lender may do and pay for whatever is
reasonable or appropriate (0 protect Lendér's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing’ ‘the value’of the Property, and securing and/or repairing the Property.
Lender's actions can include, bul are not hrmted to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appeanng_ in ¢ourt; and (¢) paying reasonable atiorneys' fees to protect its
interest in the Property and/or rights under this Secunity Instrument, including its secured position in a
bankruptcy proceeding. Securing the Proper_ty inctudes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not haveé.to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at: the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lendcr to Borrower requesting payvment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the lea‘;ehold and the fee mle shall not merge unless Lender
agrees (o the merger in writing. :

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be* avallable from the mortgage insurer that
previously provided such insurance and Borrower was required. 1o make. scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premlums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a'cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an'aliernate mortgage insurer selecied
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay 1o Lender the amount of the separately designated payments that were-due when-the insurance coverage
ceased 10 be in effect. Lender will accept, use and retain these payments as a non-tefundable loss reserve in
lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwrthstandmg the fact that the Loan
is vltimately paid in full, and Lender shall not be required to pay Borrower any interést.or cammge on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the'] premlums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage In‘;urance, ‘Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non refundable loss
reserve, uniil Lender's requirement for Mortgage Insurance ends in accordance with any written agreemem
between Borrower and Lender providing for such termination or until termination is required: by App]lcable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided inthe Note. .~

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuranee. -~
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. "' Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, and may enter

- mto ‘agreements with other parties that share or modify their risk, or reduce losses. These agreements are on

* terms-and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements These agreements may require the mortgage insurer to make payments using any source of funds
that the ' mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premrum-;) )

‘Asa result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from’ (or might'be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or- modlfymg the mortgage insurer's risk, or reducing losses. If such agreement provides thal an
affiliate of Liender. takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the'arrangementis.often termed "captive reinsurance.” Further:

(a) Any such agreemeuts will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other I;ers of the Loan. Such agreements will not increase the amount Borrower will
owe for Morigage Insurance, and they will not entitle Borrower lo any refund.

(b) Any such agreements ‘will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under:the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certaln disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the: Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miéce]]ane(ius Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid'to Lender.”

If the Property is damaged, such Miseéllaneous Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repair js economrcally feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to‘ensure the work has been completed (o Lender's satisfaction,
provided that such inspection shall be: undertaken promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall
not be required to pay Borrower any interest or-éarnings on such Miscellaneous Proceeds. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid 10 Borrower. Such Miscellancous Proceeds shall be appliedan the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Inqtrument whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss m va]ue ef the Property in which the fair market value
of the Property immediately before the partial taking, destroction; Or.loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument iminediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in.writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multlplled by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before. the partral takmg destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prop-erty m Wthh the fair market value
of the Property immediately before the partial taking, destruction, or lose in valug is less than the amount of
the sums secured immediately before the partial taking, destruction, or. loss-in value nless Borrower and
Lender otherwise agree in writing, the Miscellancous Proceeds shall be applled to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for.damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is avthorizéd to collect and apply
the Miscellancous Proceeds either to restoration or repair of the Property or 1o the sumg s_ecured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that -owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Mlscellaneous
Proceeds.

Borrower shall be i default if any action or proceeding, whether civil or cnmmal is begun l:hat, m
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lende_t__s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if accelération
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed:with a~
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairmerit of Lend_er'”_ ;
interest in the Property or rights under this Security Instrument. The proceeds of any award or- c'laim' for _
damages that are attributable to the impairment of Lender's interest in the Property are hereby assrgned and-f'
shall be paid o Lender. e

T |
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A All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
" the ¢ order-provided for in Section 2.

/7 12. Borrower Not Released; Forbearance By Lender Noi a Waiver. Extension of the time for
p’hym_em or__rl_)od1ﬁcatnon of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in“Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization of
the surns secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interést-of Borrower. Any forbearance by Lender in exercising any right or remedy including,

without hmltauon Lenders acceptance of payments from third persons, entitics or Successors in Interest of
Borrower or.in amaunts ]ess than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obhgatlons and liability shall be joint and several, However, any Borrower who
co-gigns this Securlty In‘;trument but does not execute the Note (a "co-signer™): (a) is co-signing this Security
Instrument only to-mortgage, gran[ and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated o pay the sums secured by this Security Instrument; and
(¢) agrees that Lender .and- any- -other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consenl.

Subject to the provisions: of Secnon 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument nrwriting, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Inslrument Borrower shall nol be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees (o such release in writing. The covenants and
agreements of this Security Instrument shall bmd (except as provided in Section 20) and benefit the successors
and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proteeting liénder's interest in the Property and rights under this
Security Instrument, including, but not limited o, ayomeys' fees, property imspection and valuation fees. In
regard to any other fees, the absence of expressauthority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition ‘on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrumeént or by Applicable Law.

If the Loan is subject W a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by ‘the amount necessary Lo reduce the charge
to the permitted limit; and (b) any sums already collected Irom Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make'this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge (whéthér or not -4 prepayment charge is provided for
under the Note). Borrower's acceplance of any such refund rr_lade by’ direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connectio'ﬁ with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securlty Ingtruiment shall be deemed to have
been given to Borrower when mailed by first class mail or when aClllaH}’ dehvered 10 Borrower's notice
address if sent by other means. Notice to any one Borrower shall constifute noticé to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the : Property Address unless
Borrower has designated a substitute notice address by notice to Lender Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for- reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure There may be
only one designated notice address under this Security Instrument al any one timé, Any nohice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with. this Security Instrument
shall not be deemed (0 have been given to Lender until actually received by Lender. If any niotice required by
this Secunity Instrument is also required under Applicable Law, the Applicable Law- requ:rement wﬂl satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Inqtrumcnt ‘;hall be govamed
by federal law and the law of the jurisdiction in which the Property is located. All nghis and obhganom
contained in this Security Instrument are subject to any requirements and limitations of Apphcable Lavw,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might bé silent, but

such silence shall not be construed as a prohibition against agreement by contract. In the event that any.~

provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall . ;

not affect other provisions of this Security Instrument or the Note which can be given effect wnthout thc:

conflicting provision. -y
As uvsed in this Security Instrument; (a) words of the mascuime gender shall mean and mclude.f

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include .+

the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any
action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,
" /18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

- .-=..Intere§t in the Property” means any legal or beneficial interest in the Property, including, but not limited to,

those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreémeit, [hf: intent of which is the transfer of title by Borrower at a future daie to a purchaser.

- Hall or any-part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lendeér ‘may require immediate payment in full of all sums secured by this Security Instrument.
However; this optien shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which. Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expu'atl()n of this period, Lender may invoke any remedies permitted by this Security
Instrument withont further netice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior (o the
carliest of: (a) five days beforé sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other: period as- Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of ; a_jodgment enforcmg this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrament and the Note as if no
acceleration had occurred; (b)cures arjy__:default of any other covenanis or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrpment, including, but not limited to, rcasonable attorneys' fees,
property inspection and valuation fees, and. other fees incurred for the purpose of protecting Lender's interest
in the Property and rights under lh19 Secunty Instroment; and (d) takes such action as Lender may reascnably
require 1o assure that Lender's interest in. the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reiristatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money ‘o_rde-f; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electroni¢, Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right (0 reinstate shall not apply‘ir_n the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gnevance. The Note or a partial interest in the
Nole (together with this Security Instrurnent) ¢an be sold ong: or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and pf:rforms other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law:: There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note, If there is a changc of the L.oan Servicer, Borrower will be given
written notice of the change which will state the name and-address of the'new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morlgage loan servicing obligations to. Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not a%sumed by thc ch purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Jomed to any Judrma] action (as either an
individual litigant or the member of a ¢lass) that arises from the other party § actions pursvant to this Security
Instrument or that alleges that the other party has breached any provision of,.or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Eaw provides a time
period which must elapse before certain action can be taken, that time period will be déemed (o*be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant 1© Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 26, | s

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subslanceq are lhoec substanceq
defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law anid the’ following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides a,nd herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenal% = (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate’
to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response action, .~
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” -
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup. ’ :

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous F o
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor .~ -
allow anyone else 1o do, anything affecting the Property (a) that is in violation of any Environmentat Law, {(b) ="
which creates an Environmental Condition, or {(c¢) which, due to the presence, use, or release of a Hazard"ogsg"
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Substancc creates a condition that adversely affects the value of the Property. The preceding two sentences
:«shall not-apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
" thiat aré generally recognized (0 be appropriate to normal residential uses and to maintenance of the Property
(1nclud1ng, but not limited to, hazardous substances in consumer products).
. Berrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other ‘agtion by ‘any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, inciuding but not limited 1o, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance; and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which advérsely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory auth.ﬂnty_ or.any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily 1zke all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action reqmrcd to’ cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower; by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale.of the Property at public auction at a date not less than 120 days in the
future. The notice shall furtherj mfor__m Borrowcr of the right to reinstate after acceleration, the right to
bring a court action to assert the 'no'n existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters’ reqmred to be included in the notice by Applicable Law. If
the default is not cured on or before the date specified in the notice, Lender at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and/or any. other remedies permitted by Applicable Law, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees.and:costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender's election to.cause the Property to be sold, Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower; shall ‘sell the Property at public auction to the
highest bidder at the time and place and under the I:erms demgnated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may posipone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at-the time and place lixed in the notice
of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustde's deed shall be prima facie evidence of the
truth of the statements made therein, Trustee shall apply the-proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee 's and attorneys' fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument, and all notes cvidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty (o the
person or persons legally entitled to it. Such person or persons shall pay any recordanon costs and the
Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from ume m fime appoint a
successor trustee 1o any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law. L

25. Use of Property. The Property is not used principally for agricultural purposes. ~

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees amd costs.in any
action or proceeding (o construe or enforce any term of this Security Instrument. The term "anomeys fees,"
whenever used in this Security Instrument, shall include without limitation attorneys' fees mcurred by Lcnder
in any bankruptcy proceeding or on appeal. :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EifEND o
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
A chqnty_.lmtrument and in gny Rider ¢xecuted by Borrower and recorded with it.

JZ;ZQ/féﬁZ \/ (Seal)

DONALD R. FINE JR -Berrower

Mo, ™ \—‘1\&,\, (Seal)

MARY M_;FIN -Borrower

(Seal)

-Borrower

(Seal)

~Bormower

STATE OF WASHINGTON L } st
County of S>R.& ) ok - ’ )

On this day personally appeared before me iy @“‘, M Cine
ANt  Toyal b » e Y. LN

to me known to be the individual(s) described in and who executcd the w:thm and foregoing instrument, and
acknowledged that-hefshefthey signed the same as histher/their frec and voluntary act and deed, for the uses
and purposes therein mentioned.

GIVEN under my hand and official seal this__ ) B B day of

\/am/}'\/aww

Notary Publ]c in and for the State 6f Washmgton xeésiding at

“Hawnt Vernord
My Appointment Expires on & % D !' ~& 7
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PLANNED UNIT DEVELOPMENT RIDER

Aﬁer-Reeefdmg-Heium‘l’o
COUNTRYWIDE HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.0O.Box 10423

Van Nuys, CA 91410 0423
PARCEL ID #: * :
4559-000-030- 0009

Prepared By:

OLUTOYIN G. AMANKWE

41296081 00014375539308006

[Escrow/CloS;hqi#] [Doc ID #)
THIS PLANNED UNIT DEVELOPMENT RIDER-is made this ELEVENTE day of
AUGUST, 2006 , and is incorporated into and-shall be deemed to amend and supplement

the, Mongage Deed of Trust or Security Deed (the "Securlty Instrument ") of the same date, given by

the undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the Property descrlbed in’ the Securlty Instrument and
located at; .
20075 HILL VUE STREET
BURLINGTON, WA 98233‘-"
[Property Address] R
The Property includes, but is not limited to, a parcel of land |mproved wnth a dwelhng, together with

%-m (0405)  CHL (06/04)(d) Page 10t3 Inmals ;

VMP Mortgage Solutions, Inc. (800)521-7291 F@,_---ﬁ“ '
23991 " 1437 00D0O0O2
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othersuch parcels and certain common areas and facilities, as described in
THE COVENANTS, CONDITIONS, AND RESTRICTICNS FILED OF RECORD

THAT AFFECT THE PROPERTY

{the "Declaratlon”) The Property is a part of a planned unit development known as
BURLINGTON

[Name of Planned Unit Development]
(the "PUD"). The Property aiso rncludes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. ‘In addition. to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shalt"perform ali of Borrower's obligations under the PUD's
Constituent Documents. The "Constltuent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any’ equrvalent document which creates the Owners Association; and
(i) any by-laws or other rules or regulatrons of the Owners Asscciation. Borrower shall promptly pay,
when due, all dues and assessments |mpesed pursuant to the Constituent Documents.

B. Property Insurance. So long as the’'Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket® policy insuring the Property which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and-floads, for which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for thie ‘Periodic Payment to Lender of the yearly
premium instaliments for property insurance on. the""Propérty and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any Iapse in requrred property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property ansurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facrlrtres of the“PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender. Lender. shall apply the proceeds to the
sums secured by the Security Instrument, whether or not then due with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actlons as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages drrect or consequential,
payable to Borrower in connection with any condemnation or other taking of ‘alt'or.any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be appl:ed by
Lender to the sums secured by the Security Instrument as provided in Section 11 o

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with-Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemniation or eminent
domain; (ii} any amendment to any provision of the "Constituent Documents” if the provision: js.for.the
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express benefit of Lender; (i) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the’ publlc Ilabllrty insurance coverage maintained by the Owners Association unacceptable
to Lender:” "

F. Remedles If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them.” Any amounts. disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by.the ‘Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with: rnterest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in this

PUD Rider.
/Z ya (Seal)

DONALD R. FINE J - Borrower

/‘“ \-17% (Seal)

MARY UINE - Borrower

{Seal)
- Borrower

(Seal)
- Borrower
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FIXEE/ADJUSTABLE RATE RIDER

(LIBOR One-_Yeay Index (As Published In TheWall Street Journal) - Rate Caps)

AdirRocordingRetaT To: - .
COUNTRYWIDE HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING 5

P.0O.Box 10423 :
Van Nuys, CA 921410- 0423 o

PARCEL ID #:
4559-000-030-0009

Prepared By:
OLUTCYIN G. AMANKWE

4296081 . . 00014375539308006

{Escrow/Closing 5':#51 _::“ Doc ID #]
THIS FIXED/ADJUSTABLE RATE RIDER is made this ELEVENTH . dayof
AUGUST, 2006 , and 1s incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Sccunty Deed (the "Security Instrument”) of the same date’ gwen by the undersigned
("Borrower™) to secure Borrower's Fixed/Adjustable Rate Note (the "Nole") to- :
COUNTRYWIDE HOME LOANS, INC. S
("Lender") of the same datc and covering the property described in the Secunty Insl:rument and located at:
20075 HILL VUE STREET, BURLINGTON, WA 93233
[Property Address] '
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J'THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE

* “TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT

. BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
'AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrowér and Lendcr further covenant and agree as follows:

A, ADJUSTABLE RATE AN_D MONTHLY PAYMENT CHANGES
The Note provides :f__ﬂr an initial fixed interest rate of 6.500 %. The Note also provides for a
change in the initial fixed rate 'io anh adjustablc mierest rate, as follows:

4. ADJUSTABLE ]NTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales
The imitial fixed interest rate- I will pay will change 1o an adjustable interest rate on the
first day of SEPTEMBER 2016 . and the adjustable interest rate I will pay may change

on that day every 12th monih thereafter ‘The date on which my initial fixed interest rate changes 1o an
adjustable interest rate, and each date on whlch my adjustable interest rate could change, is called a "Change
Date." : S

(B) The Index .

Beginning with the first Change Date my adjustable interest rate will be based on an Index. The "Index”
is the average of interbank offered rates for on¢ year.1.S. dollar-denominated deposits in the London market
{("LIBCR"), as published in the The Wall Srreet Journal. The most recent Index figure available as of the date
45 days before cach Change Date is called the "Currént Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will glvc me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder w11] calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( ~2:250 %) to the Current Index. The Note

Holder will then round the resubt of this addition 1o the neiirest Oﬁe Zeighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded am0unL will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of ‘the m{)nthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Matrity Date at my
new interest rate in substantially equal payments. The result of thl‘; calculauon will be the new amount of my
monthly payment. 5 7

(D) Limits on Interest Rate Changes SR

The interest rate T am required to pay at the first Change Datf: w11] not be grcatcr than 11.500 %or
less than 2.250 %. Thereafter, my adjustable interest rate will never be mcreaeed or decreased on any
single Change Date by more than two percentage points from the rate ‘of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 11, 500 %

{E) Effective Date of Changes S

My new interest rate will become effective on each Change Date. ] w1]] pay lhe amount of my new
monthly payment beginning on the first monthly payment date after the Change Date umﬂ the amount of my
monthly payment changes again. A

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my mltla] ﬁxcd mtcrest rate 10 an
adjustable interest rate and of any changes in my adjustable interest rate before the effccnvc -date of any
change. The notice will include the amount of my monthly payment, any information requlred by Taw to be
given to me and also the title and telephone number of a person who will answer any quemon P may have
regarding the notice. -
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

CONV

® MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - INTEREST FIRST < €
2U795-XX (04/02) Page 3 of 4 Initials:

L Wil Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms r;tated m Sectlon A above, Uniform Covenant 18 of the Security Instrument shall read as
follows: '

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interést’in the ‘Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, coniract for deed, installment
sales contract Of escrow ‘agreement, the intent of which is the transfer of title by Borrower at a
future date 10 a purchaser

If all or-any part of “the_Property or any Interest in the Property is sold or transferred (or if
Borrower is not & natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior wrilten consents-Lender may require immediate payment in full of all sums secured
by this Security Instrument. However this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. -

If Lender exercisés this optiea, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than30 days from the date the notice is given in accordance with
Section 15 within which- Boi"rowe'r miust pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums.prior to the expiration of this period, Lender may invoke any
remedies permitied by this Secunr,y Instrument without further notice or demand on Borrower.

2. When Borrower's initial ﬁxed intérest rate changes to an adjustable interest rate under the
terms stated in Section A above; Umform Covenant 18 of the Security Instrument described in
Section B1 above shall then cease (o be irreffect;and the provisions of Uniform Covenant 18 of the
Secuority Instrument shall be amended to read as fellow‘;

Transfer of the Property or a Be._neﬁaal Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, ncluding, but not
limited to, those beneficial interests transferred in a bond-for deed, contract for deed, installment
sales contract or escrow agreement, the inent of whwh 1s ;he transfer of title by Borrower at a
future date to a purchaser,

If all or any part of the Property or any Interest m the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intérest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immeédiaie payment in full of all sums secured
by this Security Instrument. However, this option shall not bé exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exgrcise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to. evaluate the intended transferce as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of 4 breach of any covenant or
agreement in this Security Instrument is acceptable to Lender. -

To the extent permitted by Applicable Law, Lender may. charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may reqmre the transferee o sign
an assumption agreement that is acceptable to Lender and that obligates the tr_amferee to keep all
the promises and agreements made in the Note and im this Security Insiriment. Borrower will
continue to be obligated under the Note and this Security Instrument unlesq Lender releases
Borrower in writing.

If Lender exercises the option lo require immediate payment in" full Lender .shall give
Borrower notice of acceleration. The notice shall provide a period of not less:than 30 daye from the
date the notice is given in accordance with Section 15 within which Borrower muist- p'ay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may imvoke any remedies permitied by this Security Instroment wuhout fur[her
notice or demand on Borrower. " -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m this

/h,,é/ / Q 1 (Seal)
- Borrower

NONALD R. FINZ JR

Fi xededJuspabl_e Rate Rider.

(Seal)

M i~ ik,\
= - Borrower

MARY EAANZ

(Seal)

- Borrower

(Seal)

- Borrower

IIH:'H llllll.lllllim FINEJR

FIRST nnERIan U
Et
DEED OF TRugy NDERS _RDVANTAGE
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