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Chicago Title IC40176 0059073510
Escrow BE11008 DEED OF TRUST
THIS DEED OFTRUSTLsmadeﬂuq ~ 21st day of September, 2006 - ,

among the Grantor, SABRINA BLACKLOCK &
OLLIE BLACKLOCK, Wife & Husband

(herein "Borrower™),

CHICAGO TITLE INSURANCE COMPANY °. {(herein "Trustec"), and the Beneficiary,
FIRST HORIZON HOME LOAN CORPORATION

, & corporation organized and
existing under the laws of THE STATE OF KANSAS - i , whose address is
4000 Horizon Way, IRVING, TX 75063 - - .~ (herein "Lender").

BORROWER, in consideration of the indebtedness héreiri "r'ecited, and: the trust herein created, irrevocably
grants and conveys to Trustce, in trust, with power of sale, the fOHOWIIIE described property located in the
County of Skagit S i , State of Washington:

LOT 2, RULSHAN RIDGE P.U.D., ACCORDING TO THE;:_'_P_"::';AT,__THEREOF RECORDED
OCTOBER 9, 2003, UNDER AUDITOR’S FILE NO. 200310080064, RECORDS OF
SKAGIT COUNTY, WASHINGTON. - n

SITUATED IN SKAGIT COIUNTY, WASHINGTON.

_ _ [Street]
Code]| (herein

which has the address of 1316 NORTH 14TH PLACE £
MOUNT VERNON [City], Washington 98273/
"Property Address");

TOGETHER with all the improvemenis now or hereafter crected on the property, zuld all easemems
rights, appurtenances and renis (subject however to the rights and authorities given herein to Lender 10, collect
and apply such rents), all of which shall be deemed to be and remain a part of the property covered: by this:
Deed of Trust: and all of the foregoing, together with said property (or the leasehold estate if” th1s Deed of -
Trust is on a Icasehold) arc hereinafter referred (o as the "Property;” DA
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' TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated

= 'September 21st, 2006 and cxtensions and renewals thereof (herein "Note™), in the
) .-'prmcnpdl sum of U.S. § 75,000.00 , with interest thereon, providing for monthly installments
gl pnm,:lpa] and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
‘October 1st, 2021 ; the payment of all other sums, with interest thereon, advanced in

! aceordaiicehcrewith to protect the securlty of this Deed of Trust; and the performance of the covenants and
dgreemcnuq of. Borrower herein contained.

" Borrower covenants that Borrower is lawfully seised of the estaic hereby conveyed and has the right to
gram and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants‘that Borrower warrants and will defend generally the title to the Property against all claims
and demands, subj Jeet to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymént of Principal and Interest. Borrower shall prompfly pay when due the principal and intercst
indebtedness ev1deq__ccd bythe Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay 10 Lender «in the day-monthly payments of principal and interest are payable under the Note, until the
Note is paid in full, a’sum (hérein "Funds”) equal 1o one-twelfth of the yearly taxes and assessments (including
condominium and planned-unit development assessments, if any) which may attain priority over this Deed of
Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus onc-twelfth of” yearly preminm installments for morlgage insurance, if any, all as reasonably
estimated initially and. from time_to time by Lender on the basis of assessments and bills and reasonablc
estimates thereof. Borrower shall’ not be'obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments o the holder of a prior mortgage or deed of trust if such holder i8 an
institutional Lender. =

It Borrower pays Funde to Lcnder lhc Funds shall be held in an instimtion the deposits or accounts of
which are insured or guaranteed by a féderal or state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, asscssments, insurance premiums and ground rents, Lender may
not charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender-pays Bortower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to, Berrower;:and unless such agreement is madc or dpp]lbdble law
requires such interest w be paid, Lender shall not. be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without Lharge an annual accounting of the Funds showing credits and
dcbits to the Funds and the purposc for which each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, t()gether with the futire monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance prcmlums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance-premiums and ground rents as they fall due, such
cxcess shall be, at Borrower’s option, either promptly repaid to Borfrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds'held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground tents as they. fall due; Borrower shail pay to Lender any amount
necessary to make up the deficiency in one or more payments as Licnder may require.

Upon payment in full of all sums secured by this Deed-of “Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the:Properly is sold or the Propetty is
otherwisc acquired by Lender, Lender shall apply, no later than’immediately prior (o the sale of the Property or
its acquisition by Lender, any Funds held by Lender at the rime: of apphcat]on as a credit against the sums
securcd by this Deed of Trust. : .

3. Application of Payments. Unless applicable law prowdc:) othcrwme Al payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lendér first in payment of amounts payable
to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note dnd then to the principal
of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borruwcr shall perf()rm all of Borrower’s
obligalions under any mortgage, deed of trust or other security agreement with 4 lien which has priority over
this Deed of Trust, including Borrower’s covenanis 10 make paymenis when due, Borrowet shall pay or causc
10 be paid ali taxcs, assessments and other charges, fines and impositions atiributable 1o Lhc Property which may
altain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing:or hereatter ere{,ted on the
Property insured against loss by fire, hazards included within the term “extended coverage,"-and such other

The insurance carrier providing the insurance shall be chosen by Borrower subjeil 46 dpproval by Lender;
prowdcd that such approval shall not be unrcasonably withheld. All insurance policies and-renewals thereof
shall be in a form acceptable 1o Lender and shall include a standard morigage clause in faver of and in-a form
acceptable to Lender. Lender shall have the right to hold the policics and renewals thereof, subject to. ihe terms
of any mortgage, deed of trusi or other security agreement with a lien which has priority over thlb Deed of
Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may,‘
make proof of loss if not made promptly by Borrower.

If the Propcrty is abandoned by Borrower, or if Borrower fails to rcspond to Lender within 30 days irom :
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for inSuranece’
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option ellhcr m o
restoration or repair ol the Property or to the sums secured by this Deed of Trust. '
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“6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
. Developments Borrower shall keep the Property in good repair and shall not commit waste or permit
: -impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Frustds on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Br)rrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing
 the- <ondominium or planned unit development, the by-laws and regulations of the condominium or planned
":'urnt devclopmem and constituent documents,

. 7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreemcnis
coniamcd in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s
interestin the Property, then Lender, at Lender’s opnon upon notice to Borrower, may make such appearances,
disburse- such sums, mc]udmg reasonable attorneys’ fees, and take such action as is necessary to protect
Lender’s 1mcrest It Lcnder required mortgage insurance as a condition of making the loan secured by this
Deed of Trust, Bonower bhdﬂ pay the premiums required to maintain such insurance in cffect until such time as
the requirerment foi blth msurdnce terminates in accordance with Borrower’s and Lender’s written agreement
or applicable law. .+

Any amounts dlsbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indeblcdness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of ‘payinent, such amounts shall be payable upon notice from Lender to Borrower
requesting payment lhereof Nol,hmg comamed in this paragraph 7 shall require Lender to incur any cxpense or
take any action hereunder... .

8. Inspection. Lender, mdy make ‘or cause to be made reasonable entrics upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lcﬁdér s interest in ihc Property,

9, Condemnation. The proceeds ‘of ‘any award or claim for damages, direct or consequential, in
connection any condemnation or other tAking of the Property, or part thereof, or for conveyance in liew of
condemnation, are hereby assigned and shall be'paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with..a tien, wliich has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modilication of amortization of the sufns"';éefiilred hy this Deed of Trust granted by Lendcer lo any successor
in interest of Borrower shall not operate to release’ in‘any manner, the liability of the original Borrower and
Borrower’s successors in interest. Lender” shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Deed of Trust by rcason of any demand madé_ljy the original Borrower and Borrower’s successors in interest,
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Séveral ‘Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights. hereundcr shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not
exceute the Note, (a) is co-signing this Deed of Trust only-te- grant and. coenvey that Borrower’s interest in the
Property 10 Trustee under the terms of this Deed of Trust, (b) ishot person&lly liable on the Note or under this
Deed of Trust, and (¢) agrees that Lender and any other Borfower hereunder may agree to exiend, modify,
forbear, or make any other accommodations with regard (o the terms of this Deed of Trust or the Note, without
that Borrower’s consent and without releasing that Borrower 0r modlfymg thls Deed of Trust as to that
Borrower's interest in the Property,

12. Notice. Except lor any notice required under applicable law to be g,lven m another manner, {a) any
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such other "dddress as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lendgrshall be given by certified mail
to Lender’s address stated herein or to such other address as Lender may dcmgnate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be deemed 10 havc boen 51ven to Borrower
or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to lhls Dcccl 01‘ T ru%l shall be the
laws of the jurisdiction in which the Property is located. The forcgoing sentence shall not hmlt the applicability
of federal law to this Deed of Trust, In the event that any provision or clause of this Deed: of Trust.er the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Deéd of ‘Frist.or the Note
which can be given effect without the conflicting provision, and to this end the provmmns._oi this Deed of Trust
and the Note are declared (o be severable. As used herein, "costs,” "expenses” and "attorncys’"[ccs" int'::lu‘de all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and 0f ﬂ'llb Dccd of
Trust at the time of execution or after recerdation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obhEauons undcr any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into With Lender.
Lender, at Lender’s option, may require Borrower to exceute and deliver to Lender, in a form acceptable to

Lender, an assignment of any rights, claims or defenses which Borrower may have againsi parlies whi qupply & )

labor, materials or services in connection with improvements made to the Property.
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"16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or

.' dny interest in it is sold or transterred (or if a beneficial interest in Borrower is scld or transferred and Borrower

" _is/not a natural person) without Lender's prior wrilten consent, Lender may, at its option, require immediate
" paymenit in full of all sums sccured by this Deed of Trust. However, this option shall not be exercised by
Lender il exercisc is prohibited by federal law as of the date of this Dced of Trust.
S Lendcr exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall
provide.a pcrlod of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums securcd by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of
this’ period, Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand
on BorrOWer

NOMN- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleratlon, Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach
of any covenant ov agreement of Borrower in this Deed of Trust, including the covenants to pay when
due any sums secared by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower
as provided in paragraph ‘12 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not less: than 10 days from the date the notice is maited to Borrower, by which such
breach must be-cired; and’ (4) that failure to care such breach on or before the date specified in the
notice may result in aueleratmn of the sums secured by this Deed of Trust and sale of the Property at
public auction at a date not less than 120 days in the future. The notice shall further inform Borrower of
(i) the right to reinstate after accelération, (i) the right to bring a court action to assert the nonexistence
of a default or any other defense of-Borrower to acceleration and foreclosure, and (iii) any other matters
required to be included in; such notice by applicable law. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of
Trust to be immediately due and. payab]e ‘without further demand and may invoke the power of sale and
any other remedies permitted:-by’ appllcab]e law. Lender shall be entitled to collect all reasonable costs
and expenses incurred in pursmng the remedles provided in this paragraph 17, including, but not limited
to, reasonable attorneys’ fees,

If Lender invokes the power of sale, Lender shall give written notice to Trastee of the occurrence of
an event of default and of Lender’s election fo cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale:and shall gwe such notices to Borrower and te other persons as
applicable law may require. After the lapse of such'time as may be required by applicable law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of the
Property for a period or periods not exceedmg a total of 30 days by public annonncement at the time
and place fixed in the notice of sale. Lender or ‘Lender’s designee may purchase the Property at any sale.

Trustee shall deliver 1o the purchaser Trustee’s deed conyeying the Property so sold without any
covenant or warranty, expressed or implied. The rec1tals in: the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, ‘Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenseq of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title. evudence, (h) to all sums secured by this Deed
of Trust; and {c) the excess, if any, to the person or persons legally entltled thereto, or to the Clerk of the
Superior Court of the County in which the sale took place, |

18. Borrower’s Right to Reinstate, Notwithstanding Leader’s au,elerauon of the sums secured by this
Deed of Trust due to Borrower’s breach, Borrower shall have [he right‘to_have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior-1o the edrher to occur of (i) the tenth day
betore sale of the Property pursuant to the power of sale conlained in’ thlq Deed of Trust or (ii) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums whlch would be then due under
this Deed of Trust and the Note had no acccleration ocenrred; (b) Borrower cured alk:breaches of any other
covenants or agreements of Borrower contained in this Deed ot Trust, (c) Borrower pays all reasonabie
expenses incurred by Lender and Trusiee in enforcing the covenants and agreements -0f Borrower contained in
this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as provided in paragraph 17 hereof,
including, but not limited o, reasonable attorneys’ fees; and (d) Borrower takes such-action as lender may
rcasonably require to assure that the lien of this Deed of Trust, Lender’s interest i the Property and Borrower’s
obligation to pay the sums secured by this Deed of Trust shall continue unimpaired.-Upon’ such’ payment and
cure by Borrower, this Deed of Trust and the obligations secured hercby shall remam 1n full [’orce and effect as
if no acceleration had occarred.

19, Assignment of Rents; Appointment of Receiver; Lender in Pmsessmn As addm()nal security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right o Lolle(,t dﬂd relam
such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender i pcrson hy
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and’manage the™
Property and to collect the rents of the Property including those past duc. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the Property and collection’ of fents, *
including, bul not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable atiorneys” fees; and’
then to the sums secured by this Deed of Trust. Lender and the recciver shall be liable to account only for thme,-"
rents actually received.
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“20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee

to reumvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured

by this Deed of Trust 1o Trustee. Trustce shall reconvey the Property without warranty and without charge to
lhc pcrson or persons legally entitled thereto. Such person or persons shall pay all costs of recordation, if any.

" 21. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a

- suceessor “triistee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the

‘Property; “the suecessor trustee shall succeed 1o all the title, power and duties conferred upon the Trustce herein

dnd by applicable law.
22 Use uf' Propertv The Property is not used principally for agricultural or farming purposes.

S REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Leénder request the holder of any mortgage, deed of trust or other encumbrance with a Licn

which has priority: over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page onc
of this Deed of Trast, m any dcf".ult under the superior encumbrance and of any sale or other foreclosure

IN WITNESS WHEREOF Bmmwer has executed this Deed of Trust.
e // —

C=m (Seal)
-Borrower

action.
3;901’\%& ﬁa U (Scal)
SABRINA BLACKLOCK . -/ . Borower ¢OLLIE CKLOCK
~_{Seal) (Seal)
-B o_ri'fower -Borrower
_ (Scal) (Seal)
~B(:>rr9wer -Barrower
(Seal) .~ (Seal)
-Borrower % ; Sy -Borrower
Y [Sign Original Only]
STATE OF WASHINGTON T
SKAGIT . } s8: 0

County of
On this day personally appeared before me
SABRINA BLACKLOCK & OLLIE BLACKLOCK

to me known 10 be the individual(s) described in and who executed the within and foregoing dnstrument, and

acknowledged that he/she, igned the same as hlgfh@tree and voluntary act and- deed for thc uses and
purposes therein mentioned. e

GIVEN under my hand and official scal this ASTH day of éépa‘éfm li}e & T o€
})7&4@&@ QQJM i,
e of V ington, res:dm@

T

-.“".. t
= .SENN’ :A\.{?@t,"”‘
o T\ota?b;’; n dndyforrthe
e 20
SLQ/@/ 5 /&Uof

R S
E et EXErnte,
z G‘r@ q-‘,\o F\Y& & - "‘;
FEiS P 12
R Marcie J-
S8 1w, i Jennings

b, . 109 &5
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~ PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEBRUNIT DEVELOPMENT RIDER is made this 21st day of
September, 2006 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower’s Noteto
FIRST HORIZON HOME LOAN CORPORATION
(the "Lender") of the: same date and covering the Property described in the Security
Instrument and located at:
1316 NORTH 14TH PLACE MOUNT VERNON, Washington 98273
< [Property Address]
The Property includes, but .is not limited to, a parcel of land improved with a dweiling,
together with other such parcels and certam common areas and facilities, as described in
CC&R’S RECORDED . :

(the "Declaration”). The Property |s a part of a planned unit development known as
KULSHAN RIDGE P.U.D. :

[Name of Planned Unit-Development]
{the "PUD"}. The Property also includes Borrower's interest in the homeowners association
or equivalent entity owning or managing the eommon areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and procéeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants.and-agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Barrower’'s obligations under the
PUD’'s Constituent Documents. The "Constituent Documents" are. the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent documient which creates the
Owners Association; and (iii) any by-laws or other rules ‘or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. R

0059073510
MULTISTATE PUD RIDER - Single Family/Second Mortgage
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B.-Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to. Lender and which provides insurance coverage in the amounts (including
deductible levelsy, for.the periods, and against loss by fire, hazards included within the term
“extended caverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: {i) Lender waives the provision in
Uniform Covenant 2 for.the monthly payment to Lender of the yearly premium installments
for hazard insurance on_the. Property; and (ii) Borrower's obligation under Uniform
Covenant 5 to maintain hazard insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association palicy.

What Lender requires as a condmon of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt-notice of any lapse in required hazard insurance
coverage provided by the master or btanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to commeon areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security instrument, whether or not
then due, with the excess, it any, paid to Borrower.

C. Public Liability Insurance. Borrower shait take such actions as may be reasonable
to insure that the Owners Association maintaing a public liability insurance policy
acceptable in form, amount, and extent of coverage {o Lender.

D. Condemnation. The proceeds of any-award .or claim for damages, direct or
consequential, payable to Borrower in connectioh With'"'any condemnation or other taking of
all ar any part of the Property or the common areds’and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and.shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secufed by the Securlty Instrument as
provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the. Property or consent to: (i)
the abandonment or termination of the PUD, except for -abandonment or termination
required by law in the case of substantial destruction by fire or othercasualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
"Constituent Documents” if the provision is for the express -beénefit of. Lender; (iii)
fermination of professional management and assumption of selt- management of the
Owners Association; or {iv) any action which wouid have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender

InitialsEZZF
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F.‘Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender .may. pay-them. Any amounts disbursed by Lender under this paragraph F shall
become.additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to _other terms of payment, these amounts shall bear interest from the
date of disbursement at-ihe Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW";'_B-d'frower accepts and agrees to the terms and covenants contained
in this PUD Rider...” .= .~ ™~

%}O N ?D\.&DLL&L— (Seal)

: (Seal)
SABRINA BLACKLOCK ™~ ~*  .--Borrower OLLIE BLACKLOCK -Borrower
- -""('S'eal).-- (Seal}
-Borrower.” -Borrower
(Seal) . (Seal)
-Borrower . -Borrower
(Seal) WA (Seal)
-Borrower L -Borrower
0055073510 Lo
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BALLOON PAYMENT RIDER
TO THE SECURITY INSTRUMENT

Bortrower Naxﬁé: SAB_RINA__ BLACKLOCK & OLLIE BLACKLOCK

Property Address: 13161_'NORT$‘_!;.-14'“I"H PLACE
MOUNT VERNON, Wa 98273

Loan Number: 0059073510 -

THE TERMS OF THE LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT
AT MATURITY.

THE AMORTIZATION OF PRINCIPAL AND INTEREST IS BASED ON A 30 YEAR FACTOR AND
WOULD AMORTIZE THE PRINCIPAL LOAN'ON A 30 YEAR SCHEDULE, BUT SINCE THE FULL
BALANCE IS PAYABLE IN 180 MONTHS A: BALLOON PAYMENT OF $ 60,566.09 WILL
BE REQUIRED ON October lst , 2021

The loan is payable in full at the end of 15 “. year(s). - You must repay the entire principal balance of
the loan and the unpaid interest then due. The lender is under no_obligation to refinance the loan at that time.
You will, therefore, be required to make payment out of other assets you may own, or you will have to find a
iender willing to lend you the money at the prevailing market mte whu,h may be considerably higher or lower
than the rate on this loan. :

If you refinance this loan at maturity, you may have to pay some or dﬂ c.loqng co:t\ normally associated with a
new loan, even if you obtain refinancing from the same lender. '

I/We hereby acknowledge receipt of the above notice relating to the balloon paynlent provmrm of this loan, which
have also been expiained to mefus. .

%MWF&M O%%{xean

o A 2 —o— (Seal)
SABRINA BLACKLOCK ~Borrower LLIE BLACKLOCK - - - . -Borrower
(Seal) e (Sead
~Horrower ) T -.__-Bo_r.s_“()wer
(Scal) o (Sedl) -
-Borrower '-Ber'réw'er e
{Seal) (Sea!)
-Borrower -Barrower
Balloon Payment Rider — No CRR 0605 Page 1 of ] Mmm,mlm,ﬂlm‘mﬂm‘m,mﬂmﬂmwﬂ
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0055073510

RIDER TO DEED OF TRUST/MORTGAGE/SECURITY DEED

Date: 9/21/2006

The escrow of taxes and insurance requlred in Paragraph 2 of your DEED OF
TRUST/MORTGAGE/SECURITY. DEED to

FIRST HORIZON HOME LOAN"_ COREORATION . L
is hereby waived and you are notlﬁed that you are not required to deposit with

FIRST HORIZON HOME LOAN CORPORATION
any of the amounts set forth in said paragraph prov1ded

{a) Escrows for future taxes and insurance premiurmns are being collected and maintained by
the holder or servicer of the tnortgage loan superior to our lien; or
(b) [f you pay your own taxes and-insurance premiums, you fulfill your obligation to keep

taxes and insurance premiums curren_t.With r-eSp_ect to the property secured hereby.
This waiver does not, in any way, release you trom your obhgauon to make escrow payments of taxes
and insurance to the holder of any prier mortgage, nor does. it relieve you of your obligation to keep
taxes and insurance premiums current with respect to the secured property
All payments will be applied first to the accrued interest and next to the unpa1d principal of your loan.
The exact amount of your final payment, finance charge, and total of payments will be somewhat more

or less than the amounts shown if we do not receive each payment on: the scheduled payment date.

RECEIPT ACKNOWLEDGED:

~ y/

ABRINA BLACKLOCK LTIE BLACKLOCK

\\I“VWIIH\WIHIM\WM\WW\IM
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