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DEFINITIONS "

Words used in multiple sections of th1s docux;lent are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 2}, Certain rules rega.rdmg the usage of words used in this docurent are alse provided
in Section 16.

{A)} “Security Instrument” means this docmnent, wlnch is dated August 07, 2006 ,
together with all Riders to this document. | °

(B) “Borrower™ is SHAWN H. RAYMOND and KIM M RAYMOND, HUSBAND AND WIFE

Borrower 1s the trustor under this Security Instrument, :

WASHINGTON—Single Family—Fannie Mae/Freddie Mac UNIFORM lNﬁTRUMEN]' Lt Form HM8 1/01

; e 4000933463 GreatDocs™
ITEM 270511 (0611)—MERS MPWA3114 (Page 1 of 16 pages) . . o .~ ToOrder Cak: 1-806-983-5775



" {C). “Lender” is NATIONPOINT A DIVISION OF NAT. CITY BANK OF IN .
Lender is a National Association ‘ organized
and existing inder the laws of United States of America . Lender’s address is
2150 NORTH FIRST STREET, SAN JOSE, California 95131

®) “E‘rhsme”---fisgeéweeaw thwcage TitHe CW‘NPM{)“ loland Diviolor

(E) “MERS” is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under
this Security Instrument, MERS i5-orgenized and existing under the laws of Delaware, and has an address
and telephone number of P. O Box 2026 Flint, MI 4850120286, tel. (888) 679-MERS.

{F) “Note” means the prontissory note signed by Borrower and dated August 07, 2008
The Note states that Borrowet” owes Lender Two Hundred Sixteen Thousand and no/100
) ~Dollars (U.8. $216,000.00 } plus interest,

Borrower has promised 1o pay ﬁns deb’t 1n regular Periodic Payments and to pay the debt in full not later than
October 01, 2036 .

{G) “Property” means the property that is descn"bed below under the heading “Transfer of Righis in the
Property »

() “Loan” means the debt evidenced by the. Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Secunty Instrument, plus interest.

() “Riders” means all Riders to this Security Instrument that are executed by Barrower. The following
Riders are to be executed by Borrower [check box as app_hcable]

D Adjustable Rate Rider [:l Condominium deer & . ; D Second Home Rider

[ ] Bailoon Rider [ "] Planned Unit Deve!opmem Rlder Other(s) [specify]
-P_repay Rider

D I-4 Family Rider [:] Biweekly Payment Rider P

(J) “Applicable Law” means all controlling applicable federal, state and loedl statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as aH apphcable firal,
non-appealable judicial opinions. S

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assoc;atmn, homeownem
association or similar organization. : :

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction 'érigfnatéa by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, - telephonic. -
instrument, computer, or magnetic tape 5o as to order, instruct, or authorize a financial institution te debitor

credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machzne AT

transactions, fransfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
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/ (M) “Escrow Ttems™ means those items that are described in Section 3.

TN “hﬁwelhneons?roeeed:’memsmycompennuon,setﬂmntlwudofdamnges or proceeds paid
byanyth:rdmy(odmrﬂnnmslmccpmccedspmdundathecovemgcsdescn‘bodeecunnS)far
(). damage to, or destruction of, the Property; (ii) condemnation or other taking of &Il or any pert of the
Propérty; (iii) conveyance in licu of condemmation; or {iv) misrepeesentations of, or omissions s to, the
vnluemdloroondmonofthel’mpeny
(1)) thgngehmrm”meammmmtecungmderapmnmcnomymeMoﬂmdeﬁuhm
the Loan. .

(P} “Periodic Pnymut”menmthemgmulyscmduhdamoumduefor(jprmmpdmdhmtunduﬂw
Note, plos (ii) anyammmtsunderSecuonS of this Security Instrument.

Q@ “RESPA”mnsﬁeRn]EsuteSeﬁlemcmProceduresAct(IZUS.C.§26metseq)andns
lmplemennngregulmon,keguhuonX(24CFR.Pnrt3500).asﬁwym:ghtbemzndvdﬁ'omhmetnum:,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgege loan” evm:ftheLoandoesnotqunhfyasa“fedenllyrelltedmmgageban”
under RESPA.

®) “Sucmminlntuestofﬂamer’mmmmypaﬂythathasmhmmkmtherpmy whether or
not that party has assumed Borrower’ sobhgmonsmderﬁ:eNoteandfurthn Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

TbehmeﬁcaaryoflhszecunlymmmemmMERS(sohlylsmmefmundumdundusmm
and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the Loan, and ali renewals, extensions and modifications of the Notc; and (if) the performance
of Berrower's covenants and agreements uader this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, mmm.thhpcwuofsle d:ef_oi_uowmgdem'bed

property located in the COUNTY of |
[Type of Recording Jurisdiction] . [N.u_m o Recording Jurisdiction)

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART-HEREO'F AS EXHIBIT "A"

which currently has the address of 11769 SAMISH ISLAND RD : _
[&m [Zp 1 (“Pmpmy ,)E o
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TOGETHERWITHachelmpmvememamwmhﬁnﬂﬁmctedmthepmpeny and all easements,
¢ appammcu,mdﬁxmamworhmaﬁmapmofmepmpmﬂmphmmmmmuwmuaho
" be covered by this Security Instrument. Al§ of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrecs that MERS holds only legal title to the interests granted by
Bomower in, this Security Instrument, but, if necessaty to comply with taw ar custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any ar all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
Mclnding,butmtﬁmihd-m,m!elsingnndumﬁngﬁilsmwlmmmcm

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
thnghtmgmmmdwnvcy&chupcﬂymdﬂﬂﬁ:?mﬂuwmmmbued.mcptfmmmham
of record. Borrower warrants and will defend generally the title to the Property against all claims and
dnmandsmhjectmanyencumhmmot‘md

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
oovmntswnhhmnedvmumsbyjmdlcumtocnmumteamfommntymhunmtmvmngred

property.

UNIFORM COVENANTS. Bormwcrandl.endm' covenant and agres as follows:

1. Payment of Prineipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bonowershnllpaywhzndmthcprmmpﬂut'.mdmtemton.ﬂwdebtevndeneedbytheﬂuteandmv
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Seetion 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
SemntylmuMEmdmLmduunpmd,lmdumqumMmywuHmbuqmtpmm
due under the Note and this Security Instrument be made in oné or more of the following forms, as selected.
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upen an institition whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Tranafer. . .-

Paymentsmdcunedrecewedbylmdawhenrecewedatthelocahondumtadm&eNoteorat
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights fo refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments. at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay inierest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonsble period of time, Lender shalf either apply such funds
or retum them to Borrower. If not applied earlier, such funds will be applied to:the ountstanding principal
balance under the Note immediately prior o foreclosure. No offset or ¢laim which Borrower might have now
ormtlwfutureagamstl@ndcrshnurdwveBonowerﬁomuuhngpuymmdueundatheNotemdm
Security Instrument or performing the covenants and agreemenits secured by this Security Instrument.

rA Applxuﬂonof?amnhor?meeds.&ceptasoﬁemmedemibedmmmz.tll
payments accepied and applied by Lender shall be applied in the following order of priority: (a) interest due .
under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be . .
applwdmmchPmodlcPaymmlmmeurdermwhmhnbwamcMAnymnmgmmahuhe
app]wdﬁmtolntechargessecondmanyothermmtsdueunderﬂmSemmylnsmnt,mdthenmg '
reduce the principal balance of the Note.
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IfI:ndcrmcewes apaymenlfmmBormwe!fmadchnqthmodlcPaymentthchmdudu a
mmclemamuumtupaymy late charge due, the payment may be applied to the delinquent payment end the

" late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from

Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
ﬁdLTothe:xmtbatmyexmsemtslﬁerﬂiepaymentmapphedmﬂuﬁlllpaymtofomnrmore
Periodic- Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Ay application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc duc
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for:
(a) taxes and asscssments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Leénder under Section S; and {d) Mortgage Insurance preminms, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Commuaity Association Dues, Fees, and
Assessments, if my,beescrowedbyBorrower,sndawhduu,ﬁumdasmm:lnﬂbeanEsorow Item,
Borrower shall promptly furnish to Lender alf notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iters unless Lender waives Barrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where paysbie, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within sach time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement cantained in this
Security Instrument, as the phrase “covenant and apreement™ is used in Section 9. If Barrower is obligated to
pay Escrow Items directly, pursuant to 2 waiver, and Borrower fails to pay the amount due for an Escrow
Itern, Lender may exercise its rights under Section 9 and ‘pey-such amount and Borrower shall then be
obhgntedunderSecuongmmpuytolmdermynnhmmtI.mdermymvohthcwnmammyquﬂ
Escrow Items st any time by a notice given in accordance with Section 15 and, upon such revocation,
Bon‘owershallpnywLendzrallFunds,mdmmhmunts,thatmd‘mreqmdundcﬂhﬂSecﬂmS

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leader to apply
the Funds at the time specified under RESPA, and (b} not to exceed-the maximum amount a leader can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of carrent data and
reasonable estimates of expenditures of future Escrow Items or otherwxse in sccordance with Applicable
Law.

mFunﬂmaﬂbeheldmmmsumnmwhmcdcpwsmmsumdbyafedmlagmy,
instrumentality, or entity (including Lender, if Lender is an ingtitution whose deposits are so-insared) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lender to make such a charge. Unless sn agrecment is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall oot be required to pay Bartower any .

interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be .
paid on the Funds. Lender shall give to Borrower, wrﬂ:mtch:tge,anannuﬂlcwmnngoftheﬁmdsu L

required by RESPA. -
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acconnt‘m-"
Barrower for the excess funds in accordance with RESPA. If there is a shortage of Funds heid in escrow, as
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" defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
©_Lender the amount necessary to make up the shortage in sccordance with RESPA, but in no more than 12

" mionthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
mnfmewuumqmmdbyRESPA,mdBmowshaDpaymLmderﬂaemumnwmymmup
thedcﬁclencymmordmcemthRESPA,butmnomomﬂnm 12 monthly payments.

“UJpon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind to
Bon’oweranymeisbeldbyLendu

Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions
amibutabletothcl’mpeﬁy which can attain priority over this Security Instrument, leasehold payments or
ground rents on thie Property, if any, and Commmunity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Barrawer shall promptly discharge any lien which has priority over this Security Instroment unless
Bmower{a)agreesmmngprynmtofmaomemmdbyﬂuhmmnmmuwmbkm
I.enderbutonlysolongasBormweruperﬁnmmgsuchagmmmt;(b}mwstsﬁehcnmgoodfmhhy,or
defcndsagumtmfommﬂnf&ehcnm,legalpmceedmgswhwhmundenommmopmwmpmm
the enforcement of the lien while those proceedings arc pending, but only until such proceedings are
oonchxded,m(c)mumﬁomﬁnhaldaof&elwnmagmuhsﬁcmmmdusubmdmmgm
lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which
canattnnpnomyoverthuSecmtylnstrmmm,Isndermnyg:veBomweranohoexdmﬂfymgﬂnhen.
WxthmlOdaysoflhr.dateonwhwhﬂmtnoﬁcewgwen,erowerslnllumfythchenortakeomormorc
of the actions-set forth above in this Section 4. - o

Lendermayrequueﬂonowertopayam-tlmzchargefotamlesmuxvmﬁcmonmdforrepomng
service used by Lender in connection with this Loan.

5. Property Insurance. Bmwerabaﬂbepmempmvmmmwemmahcmmctedon
therpertymsmdagamstlossbyﬁre,hamdsmch»dedmﬂxmthctum“extendedcoverage and any
other hazards incloding, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen-by Bomower subject to Lender's right to
disapprove Bomower's choice, which right shall not be cxerciscd unrcasonably. Lender may require
Bomwertopay,mconnechonwnﬂ:ﬂnslmu.e:ﬂ:er(a)am«mchngeforﬂmdmdemmm
cemﬁcauonandmkmgsemces,or(b)aone—umechngefo:ﬂoodmedetemmauonmdoemﬁcm
services and subsequent charges each time remappings or similar changes occur. which reasonably might
affect such detsrmination or certification. Borrower shall also be responsible for the payment of any fees
mpowdbytheFedcrdElmrgmmeagmmAgmcymmummﬂlthemmwufmyﬂoodm
determination resulting from an objection by Borrower.

If Borrawer fails to masintain any of the coverages described above,. Lendermayobnmmmce
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
perticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser covemge than was previously -in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Securify Instrument. These amounts shall bear initerest at .

the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender . -

to Borrower requesting payment.

Allm,mn-anmapr.ﬂnmesrequuedbyLenderandmuewalsofsuchpohcnesshlllbesu!:jactnol.ender, -.._.= ”
right to disapprove such policies, sheil include a standard mortgage clause, and shall name Lender as~ .
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'=_.-rmrtgageemdforasmaddtmnallos:payee Lender shall have the right to hold the policies and renewal
©certificates. If Lender requires, Barrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
mmeLeuderasmortgageemdforumaddmomllosspayee

“In the event of loss, Borrower shall give prompt notice to the insarance carrier and Lender. Lender may
make proof of loss if not made promptly by Berrower. Unless Lender and Borrower otherwise agree in
writing, any insurince proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd to restoration or'repair of the Property, if the testomtion or repair is economically feasible and
Lender*s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportnity to inspect such Property to ensure the work
hmbemwnple&dﬁlznduamﬁcmpmﬂedthﬂmchmpwhmsh&ﬂbem&ﬂkmmﬁy
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymemssstheworkmcompleted.ljnmlntgreementnmademwnungmApphcabchawreqms
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such procesds. Feuforpubhcadjusm.orotherﬂmdpmos,mmmedbymowashnﬂmtbe
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
1ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security’ Instrurtent, whether or oot then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any svailable insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begmwhenﬂmnoucexsgwen.Inmﬂurevent,mxflsnderacquuestbe?ropatyundﬁsmonzzm
otherwise, Bocrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note of this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncamed premiums paid by Borrower) under afl insurance
policies covering the Property, insofar as such rights are applicable to' the coverage of the Property. Lender
mym&cmmepmwedseﬂhuhmpnu:ﬂmﬂnmmmpaymmumﬁs
Note or this Security Instrument, whether or not then dae.

6. Occupancy. Borrower shall occupy, establish, nndnsetherpertyasBorruwer’spnnmpal
tesidence within 60 days after the execution of this Security Instrument arid shall continue to occupy the
Property as Barrower’s principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees in writing, whnhcmsentshaﬂnutheummblyw:thheld,orlmlcmextmuatmg
circumstances exist which are beyond Borrower’s control.

4. Preservation, Maintenance and Protection of thel’mpu'ty‘ Intpecﬂons. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Botrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is' determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Propesty
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damags to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
fo:thempausandmmmnmnmglepaymentormamofpmsmspaymmmuﬂleworku,.__
completed, If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, . -
Bomower is not relieved of Borrower’s obligation for the completion of such repair or restoration.” .~

Lender or its agent may make reasonsble entries upon and inspections of the Property. lt‘xthas': '

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall SIWZ"' B

Bormrower notice at the time of or prior to such an interior inspection specifying such reasonable cause. o
WASHINGTON—Single: Fmily-—Fannie MasFreddia Mac UNIFORM INSTRUMENT Form 3048 191

4000833463 GreatDocs™
TTEM 27817 001 1—mEns MPWA3 114 (Page 7 of 156 pages) . To.Order Cakt: 1-800-088-5778

MM

Skagit County Auditor
9/27/2008 Page 7 of 1811:11AM



‘8, Borrower’s Loan Application. Borrower shall be in defsult if, during the Loan application

'___..pmcess.Bormwerormypetsonsorenut:esacungnnheduecﬁonofBonowetorwuthmwers

knowledge or consent gave materially false, misleading, or inaccumate information or statemnents to Lender
{or failed o provids Lender with material information) in connection with the Loan, Material representations
include, ‘but are. not limited to, representations concerning Borrower's occupancy of the Property as
Bormwersprmc:palrcsldence

9, .~Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
lf(a)Bomwafukhpafomthemmnﬂmdngremﬁwnﬂmedmﬂm&cmtyhmm(b)ﬂlm
is a legal procesding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument-(such ‘as & proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of ‘@ lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lendor may do and pay for whatever is
reasonsble or appropriate to. protéct, Lender's intcrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Propesty, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasenable attornoys® fees to
protect its interest in the Property and/or rights under this Security Instrament, including its secured position
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, cntering the Property to
make repairs, change locks, replace or board up doors and ‘windows, drain water from pipes, ¢liminate
building or other code violations or dangerous conditions, and have utilities tuned on or off. Although
Lender may take action under this Section 9, Leader does not have to do s0 and is not under any duty or
obligation to do s0. hlsngreedﬂntLendm'mmmhabﬁnyﬁ}rnottahngmyorﬂlactmnsamhomed
under this Section 9.

Any amoumsdxsbmsedbybenderunderthu Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest st the Note rate from the date of
digbursement and shall be payable, mmmhmgnpounonuﬁnmlmdermﬂmowamqmmg
payment.

Tf this Secun!ylnsmunmtmonalelsehold,Bormwushallconplymﬂul!&nepmm:m of the lease.
If Bommower acquires fee title to the Property, tlmleaaeholdandthefeehﬂeshallmtmergetmleul.enda
agrees to the merger in writing.

10, Morigage Insurance. IfLendetmqmdMongagehsummas;cmdmmofmahngmclmn,
Bomrowet shall pay the premiuma required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be.available from the mortgage insurer that
previously provided such insurance and Borrower was required to make: separately -designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurznce coverage ceased to be in effect. Lender will accept, use and retain these payments a5 a non-
refundsble loss reserve in lieu of Mortgage Insumnce. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulfimately paid in full, and Lender shall not be required to pay
Borrower any interest or carnings on such loss reserve, Leader can no longer require loss reserve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer -
sslected by Lender again becomes available, is obtained, and Lender requires separately designated payments. . -
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of - -
making the Losn and Borrower was required to make separstely designated payments toward the premivms -~ =~
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,” .~
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'=_.--ortopmwdeanon-mftmdable loss reserve, until Lender’s roquirement for Morigage Insurance ends in
accordance with any written agreement between Borower and Lender providing for such termination or vatil
termination s required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
mtunstattherateprbwdedmthﬁNow

. Mortgage Insurance reimburses Lender {or any eatity that purchases the Noie) for certain losses it may
wfﬂmwMMwmmmuwmmMamthomgem

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce logses. These agreements
are on terms and cornditions that are satisfactory to the mortgage insurer and the other pasly (or parties) to
these agreements, These agreements may require the mortgege insurer to make payments using any source of
fnnrlsthatthsmmtgnge-insmmﬁyhawwaﬂable(whichmyinchdeﬂindsobﬁimdﬁomMm
Insurance premivms).

Asarcsultoftbesengremmms Lender, any purchaser of the Note, another insurer, any teinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) smounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affilinte of Lender takes a share of the insurer's risk in exchange for a share of the premiums peid to the
imsurer, the arrangement is often ienned“cxptmmmmme."lf‘mthar

(a) Any such sgreements will not affect the amounts thai Borrower has agreed to pay for
Mortgage Insurance, or any other:terms of the Loan. Such sgreements will not increase the amouat
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

() Aoy such agreements will not affect the rights Borrower has—if any—with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage lnsurancs terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned fo and shall be paid to Lende:.

IfmerpwmdmseimchMmmmumwdsmbeapplwdmmmuwmmpmofdz
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Ignderhashadanoppm:tytomspectmhl'mpenyhmurethnwu‘klmbeenconpletedtolmdus
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
regtoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be requited to pay Borrower any interest or camings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessoned, the Miscellancous
Proceeds shall be applied to the sums scoured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. SuchMmcellaneoustceedsshnﬂbelpphedmdmor&rpvaform
Section 2.

In the event of a tofa] taking, des&uchon,orlussmvalnnofﬂmPropeﬂy,&eMmllmcumceeds
shnllbenpphedtotbcsumasecuredbydnsSecuntyInstrumem,wheﬂmornotthendue.wnh&eemcss 1f

any, paid to Borrower.

Intheeventofaparhaltahng,dum:oﬂon,erlmmvalmofth:?mpcttymwbnhthnﬁumnkﬂ.__

value of the Property immediately before the partial taking, destruction, oc loss in value is equal to or greater . -
than the amount of the sums secured by this Security Instument immediately before the partial taking, - -
destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums secured by this -

Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by -the -

following fraction: (a) the total amount of the sums secured immediately before the partial taking, - -
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. destruction, o Toss in velue divided by (b) the fair market vahue of the Property immediately before the

L partlaltakmg destruction, or loss in value. Any balance shall be paid to Borrower.

+~In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valueofﬂanpeﬂyxmmsdmelybefmmepamlmhng.demhon,orlmmvﬂuemlus than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and' Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrewer that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the suimns secared by this
Security Instrument, whether or not then due. “Opposing Party” means the third party that owea Borrower
MlscellmcousProceedsorthsputyngamstwhnmﬁomwa‘hasanghtof&cﬁonmregndtohﬁmﬂnmu
Proceeds.

mewersbﬂlbemdefaﬂtﬂmyaeﬂmmpmeee&ng.whdhuavﬂmmmmalnbegmh&m
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this' Security Instrament. Borrower can cure such a default and, if
acceleration has occurred, reinstate’ gs provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s ‘judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
awudorchunforthmagesthltareambmbletoﬁsmpamntoflmderthmthePropmym
hereby assigned end shall be paid to Lender. .~

AllM.tsoelianeousProeeedsthatarenutapphedbmtomﬂmormpmoﬂhehopenyshﬂlbeapphed
in the arder provided for in Section 2, :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymmtormod:ﬁcaaonofamomzauonofibemnnssecumdbyihuSectmtyInmumentmnwdbymdu
to Borrower or any Successor in Interest of Borrower shalt not operate to releas the liability of Boerower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instriment by reason of any demand made by the onginal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
incloding, without limitation, Lender’s acceptance of payments from third persons, entitics or Successors in
InterestofBon'nwerormamomlesstbxntheamonnt&enduo,shllmtbeawmerofo:pncludetbe
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; SneeeuorsmdAnigm Bound. Botrower covenants
and agrees that Barrower's obligations and lisbility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execate the Note (a “co-signer”™): (2) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Propesty under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument, and
(c) agrees that Lender and any other Borrower can agrec to extend, modify, ‘forbear- or make any
wmnumdahomwnhmgarthhetmnsaftbnSecuntyhsﬂummtwtheNotemﬁmtthe

co-signer's consent.

Subject to the provisions of Section 18, mySummmhmnfBormwwhomumesBmowers
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of .
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from . -
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in -
wntmgThemvmmmdngmemenmnfth:sSmmnyInsmmemshaﬂhnd(aumupmndedewm‘_ '
20) and benefit the successors and assigns of Lender.
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;" 14, Loan Charges. Lender may charge Bomrower fees for services performed in connection with

Bomower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited ¢o, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to, Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the'interest ar other loan charges collectzd or to be collected in cannection with the Loan exceed the
permitted limits, then: () any such loan charge shall be recuced by the amount necessary to reduce the
charge to the permitted: limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to:Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the rednction will
be treated as a partial prepayment without any prepayment charge {(whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refind made by direct paymeant to Botrower
will constitute a waiver of any right of action Barrower might have arising out of such overchage.

15. Notices. All notices given by Bomower or Lender in connection with this Security Instrument
~ must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
kmve been given w Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to-any. one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires .otherwise. The potice address shall be the Property Address unless
Borrower has designated a substitute notice address. by notice to Lender. Borrower shall promptly notdy
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first clsss mail to Lender's address statod herein unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
ghall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable I.aw,theApphcahle Law requirement will satisfy
the corresponding requirement under this Security Instrument, -

16. Governing Law; Severability; Rules of Construction, “This Secwrity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propesty is located. All rights and
* obligations contained in this Socurity Instrument sre subject to amy sequirements and limitations of
Applicable Law. Applicable Law might explicitly or irnplicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument ar the Note conflicts with Applicable Law, such
conflict shall not affect other provisions ofﬂnsSacuntyInsuumcntmﬂwNote whwhcanhegwencﬂect
mﬂxout&leconﬂlcungprommn.

As used in this Security Instrument: (a)womdaofdlemmnhmgmdush]lmﬂnmdmclud:
corresponding neutsr wonds or words of the feminine gender; (b) wards in the singular shall mean and
mchxdeﬂmpluralandﬂceversa,and(c)theward“my”mvessohd:scxeuonmﬂmutanyobhgmonmtake
any action.

17. Borrnwer'lCopy.Bomwershal]begwcnonecopyof'ﬁeNoteandofﬁmSccuntylnm\nnent

18. Transfer of the Property or a Beueficial Interest in Borrewer. As used in'this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, ..
moscbmeﬁcmlmmrummsfumdmahundfwdud,commfordaeimnumcmmﬂcmuuam.
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser. .

IfallnranypanuftherpertymmyImmumﬂ::?mputymmldormfmed(onfsomwm‘:
not & natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior © -
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'=_.--Wnttmomsent,Lmdexmyrequncmeduwpaymentmfullofausumssecmdhythm Security
‘Instrument - However, this option shall not bc exercised by Lender if such exercise is prohibited by
Applicable Law.

. . If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢ days from the date the notice is given in accordance with Section 15
within which Borfower mmst pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borvowet.

19. Borrower's Right fo Reinstate After Aeceleration. If Borrower meets certsin conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (&) five days-before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b} such other peviod as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or () eniry of a judgment enforcing this Security Instrument. Those conditions arc that
Bormower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration bad :occurred; ((b) cures any default of any other covemaniz or agreements;
(c) peys all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valnation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrament; and (d) takes such action as
Lender may reasonably require o assure thaf Lender’s intereat in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenises in one or more of
the following forms, as sclected by Lender: (a) cash; (b) mopey order; (¢) certified check, bank check,
treasurer’s check or cashier’y check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrunentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred However, thmnghttomnmteshallmtapplymthn case of acceleration under
Section 18.

28. Sﬂeo{Nou;ChangeofLmSerﬂur;NnﬂuufGﬁmmTheNowurapamﬂmterwtm
the Note (together with this Security Instrument) can be sold ane or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer™) that collects Periodic
Payments due under the Note and this Security Instnunent and performs'other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Nate. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires i
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer ofher than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remmnwlﬂlmeLomServ:cerorbemfmedtolmecessorLomSemculndarcnataswmedbythe
Note purchaser unless otherwise provided by the Note purchaser.

Nmtthon'owernorLendcrmycommnce,pm.orbejnmedtomyjudwmlacuon(aseuberm
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reasan of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to teke corrective action. If Applicable Law provides a . -
time period which must clapse befors certain action can be taken, that time period will be doomed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to

Borrower pursnant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 187 .

shall be deemed to satisfy the natice and apportunity to take corrective action provisions of this Section 20.
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21 Hazardous Substanees, As used in this Section 21: (a) “Hazardous Substances” are those

'.__.subshncmdeﬁnedastoxworhawdousmbsﬂnaes,poﬂm«,orwutubyﬁnvmmlhwnmithe

following substances: gasoline, kerosens, other flammsbie or toxic petroleum products, toxic pesticides and
betbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
“Environmental Law™ means federa] laws and laws of the jurisdiction where the Property is located that
mlatetcheahh,safetyorcnmomnmm]mwcum.(c)“hvmmmalaemp includes any response
action, remedial: action; or removal action, as defined in Environmental Law; and (d) an “Eavironmental
Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not ‘cause or permit the presence, use, disposal, storage, or rolease of any Hazardous
Substances, or thresten-to release any Hazardous Substances, on or in the Property. Bomrower shall not do,
nor allow anyoné else to:do, anything affecting the Property {a) that is in violation of eny Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, usé, or release of a
‘Hazardous Substance, cteates a conidition that adversaly affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that sre generally recognized to be apptopriate to normal residential uses and to maintensnce of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govemmental or Tegulatory. agency or private party involving the Property and any
Hazardous Substance or Environmeutal Law of which Borrower has actual kmowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
releaseofauyl-lawdonsSubslnnce,and(c)mycondmmcauuedbythepmme,morrelmofa
Hazardous Substence which adversely affects the. value of the Property, If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal ar other remediation of any
Hazardous Substence affecting the Property is mecessary, Borrower shall promptly take all ‘neccssary
remedial actions in accordance with Environmental Law. Nothmshemnshallcrutemyobhgﬂmon
Lender for an Environmenital Cleanup.

NON-UNIFORM COVENANTS. Borrower andLender funh:r covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following
Borrower’s breach of asy covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:

(a) the default; (b) the action required to cure the default; (c)uduu,notlalthanandmlhmthe
date the notice is given to Borrower, by which the defsult must be cared; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Insirument and sale of the Property at public auction at a date not less than 120 days
in the future. The notice shall further inform Bnrmerof&eﬁghtmmmunﬂnuoﬂnnﬂmm
right to bring a court action to assert the non-existence of 2 default or any other defense of Barrower
to acceleration and sale, and any other matters required to be inciuded in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at is option, may
require immedlate psyment in full of all sums secored by this Security Instrument without farther
‘demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inclading, but not Limited to, reasonable attorneys’ fees and costs of title evidence. -

If Lender invokes the power of sale, undashaﬂgivewrnunmﬁceionmdthewmrm-
of an event of default and of Lender’s election to cause the Property to be sold, Trostee and Lender . -
shall take such action regarding notice of sale and shall give such notices to Borrower and to other - -
persons as Applicable Law may require. After the time requiréd by Applicable Law and after -
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at’ I
publie auction to the highest bidder st the time and place and under the terms designated in the mﬁu -
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¢ ofsnle in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the

‘Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any

covenant or warranty, expressed or implied, The recitals in the Trustee’s deed shall be prima facie

evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the
following order: (a).to all expenses of the sale, including, but not limited to, ressonable Trustee's and
attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons lggallymﬁﬂed to it or to the clerk of the superior court of the county in which the sale
took place. .-

23. Rmmeyme&UponpnymmtofaﬂsmmsccmdbythsSmmylnmmnngdﬂshaﬂ
request Trustoe to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to
the person ot persons legally entiticd to it. Such person or persons shall pay any recordation costs and the
Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordznce with Applicable Law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder whe hes ceased to act. Without conveyance of the
Property, the mweusormmeeahnllsucwedtoalllhanﬂe power and duties conferred upon Trustee herein
and by Applicable Law.

25. Use of Property. Thcproperty mnot used principally for agricultural purposes.

26. Attorneys’ Fees, Lender shall be entitled to recover its reasonable atiomeys' fees and costs in any
action or proceeding ta construe or enforce siy tenm of this Security Instrument. The term “sttorneys’ fees,”
whenever used in this Security Instrament, ghall include without limitation attorneys® fees incurred by Lender
in any bankroptcy proceeding or on appeal. . -
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d ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
.+~ 'CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

.' - BY SIGNINGBELOW Borrower accepts and agrees to the terms and covenants contained in pages 1
through16oftthecmuylnsnmmntandmmlederemwdbmemwmdremrdedwnhm

S hwen b K *:mxu: \(m u\ \Qm m&\d _(Seal) M\ YA UM K(U\J{\“Uﬂ(&al)

FAWN H. RAYMOND _ [5 KIM M. RAYMOND
A> u\uﬁtcm jm F(\C’r

_(Sea) (S
e - (Ses)
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f];nfjb'f—@n

| State of-Mal:ﬂand 4/as
Countyof SKQS*?

OnthlsdaypersonaﬂyappearedbefotemeSHAWNH RAYMOND, KIM M. RAYMOND ﬁovh Yy
K\M L Rc‘,\fmm\ci Fov- Shaww L—F-Ra\/maw

w Cact , to me known to be the individual(s)
descn‘bedmandwhoexecutedthcmﬂ:mandfmgoingmtrumt,mdacknowbdydthathe(shcor%)
s:gncdthcumeashu@o?@ﬁeemdvohmhrymmddeed,fmﬂwwandmlhm
mentioned. - 777 b
Gmnundermyhandandofﬁcnlaeaxtms 7 day of 5:,072"’ ev, K006,

ok

Nuhryhbll:in md for the State of Washirigton residing at:

)
)Ss.
)

OFFICIAL SEAL
LINDA, J. DENNIS-

NOTARY PUBLIC™ -3 - -ceba 7oy B
STATE OF WASHINGTON -~ 3 . Sedre / 7
My Commission Expires Sept. 15,2006 -~ 57
Myoonunissionexpires::s"‘/o /5/”0‘
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EXHIBIT “A"

That 'b_gf)rtion-- QfG__overnrhent Lot 1, Section 1, Township 35 North, Range 2 East of the
Willamette --Meridian --described as follows:

Beginning at the mtersectlon of the East line of the County road as conveyed to Skagit County
by deed recorded Ju!y 28, 1932 in Volume 161 of Deeds, page 301, and the North line of said
Lot 1;

Thence Southeaster]y along the East line of said road 200 feet;

Thence East parallel to the- North line of said Lot 1 to the West line of the dike right of way;
Thence Northerly along the Dike-right of way to the North line of said Lot 1;

Thence West along said North line to the point of beginning.

Situated in Skagit County, Washington.

g 'E_.N"D"OF EXHIBIT “A” -
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PREPAYMENT RIDER

..~ This Prepayment Rider is made this 7th day of August 2006 .
and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or the
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure
Borrower's Note (the “Note™) to
NATIONPOINT -A DIVISION OF NAT. CITY BANK OF IN
(the Wﬁofﬁcmmdmmdcwmngﬂmpmpmydmmedmﬂmmmymmmmmm

11769 SAMISH ISLAND RD
BOW, WA 98232

ADDITIONAL COVENANTS. In addition to the covenants and agreemnents made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

Bmowermmake;'ép;xﬁﬂpmp@memumyﬁmzwithmuplyingmychuge. Botrower may make a
full prepayment at anry time subject to a prepayment charge as follows:

Ifwithinthe first 36  months after the date Botrower executes the Note, Barrower makes a full
prepayment (including prepayments occurring .as & reault of the acceleration of the maturity of the Note),
Bmmmﬂuacm&hmpmedﬁﬂaﬁﬂpmymgmamymﬂchugemmmmm
in any 12 month period in excess of 20% of the unpaid balance. The prepayment charge will equal the interest
that would accrue during a six-month peried on the Excess Principal calculated at the rate of intercst in cffect
undetthemnsofﬂleNoteatﬂxehmcofﬂwﬁillpupaymmt

NOTICE TO BORROWER

Do not sign this loan agreement before you read it. Tl:ls loan liréementprovidu for the payment of a
penalty if yon wish to repay the loan prior to the date pro_vidad--lor repuyment in the loan agreement.

. BYSIGNNGBELGWBomweracceptaandngreestothemandcovmmmmnedmﬂm
Prepayment Rider. : :

Do b ‘4*”7\““»‘“«\ B Ko M 'ﬂlwimu\d(ﬁeﬂ) /L"/ LV i\\\\ {’Z \L\ﬁ M \ { (Seal)
§i1AWNH RAYMOND I = Borower “KIM M. RAYMOND - .| “Borsawer
A% \\\3 QH’LNLW Wi v\.\.}:_t e

(Seal) S

m:edm:ndmrrqwmtmdu-MW—M.,ALCA.CQ,cr.nc.D;n”m,m”mm'um'm,“@,_ o

NH, NV, NY, OK, OR, PA, 5C, 8D, TN, TX, UT, WA, WY
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