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DATE: September 21:" 26'06""

Reference # (if appllcable) 889040 Additional on page
Grantor(s):
1. J&S PROF’ERTIES IVIANAGEMENT LLC

Grantee(s)
1. Skagit State Bank .
2. First American Title. Company of Mount Vernon, Trustee

Legal Description:
Section 31, Township 34, Range 4; Ptn E 1/2 NE
Additional on page 2

Assessor's Tax Parcel ID#: P29279,=E.29_28'0 and P{'L@DO@

THIS DEED OF TRUST is dated September 21, 2006; among J&S PROPERTIES
MANAGEMENT, LLC, a Washington Limited Liability, Company, whose address is 638 SUNSET
PARK DR SUITE 215, SEDRO WOOLLEY, WA 98284 I"Grantor }; Skagit State Bank, whose
mailing address is Main Office, 301 E. Falrhaven Ave, P-0:;Box 285, Burlington, WA 98233
{referred to below sometimes as "Lender" and sometimes as "Beneficiary"); and First American
Title Company of Mount Vernon, whose mailing address 1s PO Box 1667, Mount Vernon, WA
98273 (referred to below as "Trustee").




DEED OF TRUST
{Continued) Page 2

g"CO'NVE'YANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of salg, right

cof entry"and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
4e following described real property, together with all existing or subsequently erected or affixed buildings,
improvéments and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(maludmg stock’in;utilities with ditch or irrigation rights); and all other rights, royalties, and pfOfItS relating to the real
properly, including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

Iocated in’ SKAGIT County, State of Washington:
PARCEL A

The Snuth 207 feet of the Narth 799.5 feet of that portion of the Northeast 1/4 of the
Northeast 1/4 of Sectlon 31, Township 34 North, Range 4 East, W.M., lying East of the
Great Northern Raﬂway right-of-way:

EXCEPT State Hnghway and ditch rights-of-way.

PARCELB

The North 170 feet of Tract 1 in Record of Survey recorded January 27, 1997, in Volume
19 of Surveys, page 56 under Auditor’s File No. 9701270055; being a portion of the East
1/2 of the Northeast 11‘4 Sectmn 31, Township 34 North, Range 4 East, W.M.

The Real Property or its’ address is‘commonly known as 3001 OLD HIGHWAY 99, MOUNT
VERNON, WA 98273. The Reai Property tax identification number is P29279, P29280 and
P29278.

Grantor hereby assigns as security 1o~ Lend'er, all af.Grantor's right, title, and interest in and te all leases, Rents, and
profits of the Property. This assignment is recerded. in.accordance with RCW 65.08.070; ihe lien created by this
assignment is intended to be specific, perfected and choate upon the recarding of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and prohts ‘which license may be revoked at Lender's option and shall be
automatically revoked upeon acceleration of all or parl of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE'RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON:THE FOLLOWING TERMS:

PAYMENT AND PERFORMARNCE. Except as othérwi"s_ga provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform alt of
Granter's obligations under the Note, this Deed of Trust, and the Related Documaents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ¢f the
Froperly shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default Grantor may {1} remain in possession and
control of the Property; (2) use, operate or manage thig Property, and (3) coltect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically ravoked ugon default). The following provisions
relate to the use of the Property or to other limitations on the Property The Real Property is not used principally
tor agricultural purposes. S

Duty to Maintain. Granter shall maintain the Property in {enantable condltlon and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value: :

Compliance With Environmental Laws. Granter represents and warrdnts to: Lender that: (1) During the period of
Grantor's ownership of the Property, there has been no use, generation, manufac}_ure storage, treatment, disposal,
release or threalened release of any Hazardous Substance by any person on, ,unde:r,,x_about or trom the Property;

12) Grantor has no knowledge ol, or reason to believe thal there has been,.except as previously disclosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Environmental :I"_aws, {b} any use,
generation, manutacture, storage, treatmenl, disposal, release or threatened release’gt any Hazardous Substance
on, under, about or from the Property by any prior owners or occupants of the-Property, or: (¢) any actual or
threatened litigation or claims of any kind by any person relating to such matters: and [3} Except as previously
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any téharit, contractor, ageni or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or reléase any Hazardous
Substance on, under, about or from the Property; and |b) any such activity shall be conducted in compliance with
all applicable federal, state, and local laws, requlations and ordinances, mcludmg withour Ilmitatlon all
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine gomgliafice of the
Property with this section of the Deed of Trust. Any inspections or tests made by Lender $hall.be’for Lender's
purpases only and shall not be construed to create any responsibility or liability an the part.of Lender to"Grantor or
to any other person. The representations and warranties contained herein are based on Grantof s due diligence in
investigating the Property for Hazardous Substances. Grantor hereby 1) releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomes liable for eleanup.or'dihér costs dnder
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and al-claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or:suffer resultmg fram
a breach of this section of the Deed of Trust or as a consequence of any use, generation, mﬂnufacture, storage,
disposal, release or threatened release accurring prior to Grantor's ownership or interest in the Prnpe;f‘ty whether”
or not the same was or should have been known to Grantor. The pravisions of this section of the Deed of, Trust,

inciuding the obligation to indemnify and defend, shall survive the payment of the Indebtedness and-the SatlszCtIO.nu'f:
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of an',r lnterest K

in the Property, wheather by foreclosure or otharwiss.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer: anv"
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the

foregoing, Grantor will not remove, or grant to any ather party the right to remave, any timber, minerals (|nc|ud|ng '

oil and gas), coal, clay, scoria, soil, gravel ar rock products without Lender's prior written consent.

Removal of Improvements. Granior shall not demolish or remove any Improvements fram the Reat Property
withaut Lender’s priar written consent. As a condition to the remava! of any Improvements, Lender may require
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_:Gr'ant"c“xr {o make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
3 equal value

. kLender nght to Enter. Lender and Lender's agents and representatives may cnter upon the Real Property at al:
reascnable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
;compham.e with the terms and conditions of this Deed of Trust.

'f':CDmpllance wuth Governmental Requirements. Grantor shall promatly comply, and shall promptly cause
vompiignce by altagents, tenants or othar persans ar entities of every nature whatsoever who rent, lease or
otherwise-use:0r accupy the Property in any manner, with all laws, ordinances, and requiations, now or hereafter
in effect, of ail qovernmental authorities applicable to the use or cccupancy of the Property, including without
limitatian; the ‘Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation_gnd w:lhhald compliance during any proceeding, including approgriate appeals, so tong as Grantor has
notified Fender jmwriting, prior 10 doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are notjeopardized. Lender may require Grantar to post adequate security or a surety bond, reasocnably
satisfactory to Lender 0. p otect Lender's interest.

Duty to Protect. Granior agrees neither to abandon or leave unattended the Property, Grantor shall do ait other
acts, in addmon 1¢ thpse acis set forth above in this section, which from the character and use of the Property arc
reasonably necessary tor protecr and preserve the Property.

DUE ON SALE - CONSENT BY-LENDER. Lender may, at Lender's option, [(A) declare immediately due and payable all
sums secured by this Deed-of Trust or-{B) increase the interest rate provided for in the Note or other document
evidencing the Indebtednéss.and-impopse such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lendar's prior written congent, of all or any part of the Real Property, or any interest in the Real Property. A
*sale or transfer” means the conveyance of Real Property or any right, title or intergst in the Real Property; whether
legat, beneficial or equitable; whgther voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, Ieasehold interast with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Praperty, ar by any
other method of conveyance of ah'int'e'r_es-t in‘the Real Property. If any Grantor is a corporation, partnership or imited
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the voting
stock, partnership interests or limited liaBility compény interests, as the case may be, of such Grantor. However, this
option shall not be exercised by Lendé‘r"if suth exercise‘ is prohihited by federat law or by Washington law.

TAXES AND LIENS. The following prowslone relatlng to the taxes and liens on the Property are part of this Deed of
Trust:

Paymaent. Grantor shall pay when due (ar‘i’d i'n all ev‘énts prior to delinquency) all taxes, special taxes, assessments,
charges (inciuding water and sewer), fings and impgsitions levied against or an account ef the Praperty, and shall
pay when due all claims for work done en or_#or sérvices rendered ar material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lion of taxes and assessments not due ang except as atherwise pravided in this Deed of
Trust.

Right to Contest. Grantar may withhold pavmeh-_l=-’bf any tax,__aééessmem, of ¢laim in conneclion with a good fath
dispute over the obligation to pay, so long as Lender's interest in the Property is nat jeopardiced. If a lien arises or
is filed as a result of nonpayment, Granter shall within fiftéep(15] days after the lien arises or, f a lign is filed,
within fifteen {15} days atter Grantor has notice of the filimj', secure the discharge of tho lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bord or other security satisfactory to Lender in an
amaunt sufficient to discharge the lien plus any costs and-attornéys’ tees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
salisfy any adverse judgment before enforcement against the Propgity... Grantor shall name Lender as an additicna!
obligee under any surety bond furnished in the contest proceedings. B

Evidence of Payment. Grantor shall upon demand furnish to Lerﬂdéf satisfdcﬂdry evidence of paymant of the taxes
or assessments and shall authorize the appropriate governmental ofﬁmal to dehver io Lender at any time a written
statement of the taxes and assessments against tha Property. ;

MNotice of Construction. Grantor shall notify Lender at least fifteen"[‘l 5) dei’ys"befﬂrc“anv work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechamc g lien, materialmen’s lien. or
other lien could be asserted on account of the work, services, or materials..”Grantor: will upen request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor nan and w|II pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to |n5ur|ng rhe Property are a part of this Deed of
Trust,

NMaintenance of Insurance. Granior shall procure and maintain policies of fire %ns_draﬁce with_standard extended
coverage endorsements on a fair value basis for the full insurable value coveringall !mprovefments an the Real
Property in an amaunt sufficient to avoid application of any coinsurance clause, and with'a standard mortgagee
clause in tavor of Lender. Grantor shall also procure and maintain comprenensive’ generdl Ilablllty insurance in such
coverage amounts as Lender may reguest with Trustee and Lender being named as ‘ddditional’insuréds in such
liability insurance pelicies. Additienally, Grantor shall maintain such other insurance, including but'not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably reguire. Pblicies shall bewritten in
form, amounts, coverages and basis reasonably acceptable 1o Lender and issued by a ((Imp]ny' o compames
reasonably acceptable 10 Lender. Grantor, upon request ol Lender, will deliver te Lender fram 1 ime-io lime the
policies or certificates of insurance in form satistactory to Lender, including stipuiations that, rovc.rdg;.s wilkhot be
cancelled or diminished without at least thirty (30} days prior written notice 1o Lender. Fach ingurance policy:a so
shall include an endorsement providing that coverage in favoer ot Lender will not be impaired in-ary way by dnyac:,
omission or default of Grantor or any ather person. The Real Property is or will be located in an arga desagndtec”.bv
the Director of the Federal Emergency Management Agency as a special flood hazard area. Grantor Agreesiio e
obtain and maintain Federal Flood Insurance, if available, for the full unpaid principal batance of the, loan and any
prior liens on the property securing the loan, up to the maximum policy limits set under the Naticnal:Floed o
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan’

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. [Cendér .
make proot of loss if Grantor fails 1o do so within fifteen {19} days ot the casualty. Whether or not Lender's”
securily is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and appy
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property. or the restoration:
and repair of the Property. If Lender elects to apply the proceads to restoration and repair, Grantor shall rgp’ur or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon :
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceads which have not been
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ishursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
;<" thie Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
_~interest;and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any preceeds after payment in full of the indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear.

: Gomplianca with Existing Indebtedness. During the period in which any Existing Indebtedness described below is

1in ettect, complldnce with the insurance provisions contained in the instrument evidencing such Existing
3lndebtedness shiall constitute compliance with the insurance provisions under this Deed of Trust, ta the extent
compllance with, lh(, terms of this Deed of Trust would constitute a duplication of insurance reguirement. If any
proceeds from ihe insurance become payabie on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only. to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's’ Repo;t-_-on in_su_rance. Upcn request of Lender, however not more than once a year, Grantor shall furnish
to Lender a report on‘each existing policy of insurance shawing: (1) the name of the insurer; {2} the risks
insured; (3) the amount of the policy; {4} the property insured, the then current replacement value of such
property, and the ma'nner"'of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
request af Lender; have an mdependent appraiser satisfactory to Lender determine the cash value replacement cost
of the Property:” - 5

LENDER'S EXPENDITURES |_. ' y actlon or proceeding is commenced that would materially affect Lender's interest in
the Praperty or if Grantor fails ta- comply with any provision of this Deed of Trust or any Related Documents, including
but nat limited to Grantor)s’ fanure to comply with any cbligation to maintain Existing Indebtedness in good standing as
reguired below, ar to dlscharge or pay when due any amounts Grantor is required to discharge or pay under this Deed
ol Trust ar any Related Docurments, Lender ‘on Grantor's behalf may {but shall not be obligated to) take any action that
L ender deems appropriate, including but nol limited to discharging or paying all taxes, liens, security interasts,
encumbrances and other ¢laims,at any tnme levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Pmperty All sutth expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grentor. All such expenses will become’a pért of the Indebtedness and, at Lender's option, will (A) be payable on
demand; (B) be added to the balance ofthe Note and be apportioned among and be payable with any installment
payments to become due during eithér 1) the- term of any applicable insurance policy; or (2] the remaining term of
the Note; ar {C) be treated as a balloop: pdvment whlch will be due and payable at the Note's maturity. The Deed of
Trust aiso will secure payment of these amounts Such nght shall be in addition to all other rights and remedies to
which Lender may be entitled upon Default.

WARRANTY: DEFENSE QF TITLE. The followmg prowsmns relatmg to ownership of the Property are a part af this Deed
of Trust:

Title. Grantor warrants that: (a) Grantcr =hglds good and marketable title of record to the Praperty in fee simple,
free and clear of all liens and encumbrances.other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any, thle insurance policy, title report, or final title opinion issued in favor
of, and accepled by, Lender in connection with this Deed of Trust, and {b) Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lender. ¥

Defense of Title. Subject to the exception in the paragraph above, Grantar warrants and will forever defend the
title to the Property against the lawful claims of all persons.~In the évent any action or proceeding is commenced
that questions Grantor's title ar the interest of Trusteg or-Lender ynder this Doed of Trust, Grantor shall detend the
aclion at Grantor's expense. Grantor may be the nominal _party in such proceeding, butl Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counssl of Lender's own choice, and
Grantor will deliver, ar cause to be delivered, to Lender such |nstruments as Lender may request from time to time
to permit such participation. T

Compliance With Laws. Grantor warrants that the Property and Grantor 5 use of the Property complies with all
ewisting applicable taws, ordinances, and regulations of governmemal authorlt_les

Survival of Representations and Warranties. All representationé’, Warranti’es:; and agreements made by Grantor in
this Deed of Trust shall survive the execution ang delivery of this Deead of Trust;“shall be continuing in nature, and
shall remain in full force and effect until such time as Grantor's lndebtednes shaJE be pand in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are’ A part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness mav be secmdary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the'payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the mstruments ewdencmg such indebtedness,
or any default under any security decumaents for such indebtedness. S

Mo Madification. Grantor shall not enter into any agreement with the holder ot ar'iv mortgage, ‘deed of trust, or
other security agreement which has priority over this Deed of Trust by which that agreement is‘modified,
amended, extended, ar renewed without the prior written consent of Lender. Grantor shaII ne|thar request nor
accept any future advances under any such security agreement without the prior wntten consent of.Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of_,rh|§.Dead of Trust:

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lehder in Writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and Obtdln the award. ‘Grantor
may be the nominal party in such proceeding, but Lender shali be entitled to participate in the proceedlng and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will.deliver. or
cause to be delivered 1o Lender such instruments and documentation as may be requested by Lender from tume to
time to permit such participation. 5

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domam pmceadmgs or by
any proceeding or purchase in lieu ot condemnation, Lender may at its election require that all or ‘any_portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property.: The'nét &
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attornevs fees
incurred by Trustee or Lender in connection with the condemnation. :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prowsmns relatlng
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upan request by Lender, Grantor shall execute such documents in addition_-tp'- "
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on.<"

the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recarding, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.
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Taxes. The following shall constitute taxes te which this section applies: (1) a specific tax upen this type of
“"Deéd of Trust or upon all ar any part of the Indebtedness sacured by this Deed of Trust; (2! a specilic tax on
_Gramtarwhich Grantor is authorized or required to deduct from payments on the Indebiedness secured by this type

of Deed-of Trust; (3] a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;

and (4] a specnﬂc tax on all or any portion of the Indebtedness or on payments ef principal and interest madao by

Gfantor,

1Subsequent Taxes If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event’ shall have the same effect as an Event of Default, and Lender may exercise any or all of its
avellable remedles for an Event of Detault as provided below unless Grantor either (1} pays the tax before it
becomes delinguent,:or (2) contests the tax as provided agove in the Taxes and Liens section and deposits with
Lender sashipria sufficient corporate surety bond or other security satistactory to Lender.

SECURITY hGﬁEEMENT EINANCING STATEMENTS. The following provisions relating 1o this Deed of Trust as a
security agreement are a part ef this Deed of Trust:

Security Agreement _Thrs mstrument shall constitute a Security Agreement to the extent any of the Properiy
constitutes fixtdres;:and Lepder shall have all of the rights of a secured party under the Uniform Commerciai Code
as amended from time to rume

Security Interest, Upcn request ‘by Lander, Grantor shall take whatever acticn is requestad by Lender to perfect
and continue Lender's securjty interest in the Rents and Personal Property. In addition 1o recording this Deed of
Trust in the real property rer.ords “gnder may, at any time and without further authorization from Grantar, file
executed counterpar{s, copies or. reproductlons of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incuwred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever of détach the Parsonal Property from the Property. Upan default, Grantor shall assembie
any Personal Property not affixed tosthé Property in a manncr and at a place reasonably convenient to Grantor and
Lender and make it available 1o Lender wnthin three {3 days after receipt of written demand from Lender to the
extent permitted by dppllt.ahle, Iaw

Addresses. The mailing dddreqses of Grentor {debtlor) and Lender (secured party) frem which intermation
goncerning the security mterest_granmd by this-Deed of Trust may be cblained (sach as required by the Rnifarm
Commercial Code) are as stated'on the first [}age"- of this Deed of Trusi.

FURTHER ASSURANCES: ATTORNEY-IN- FACT The followmg provisions refating to further assurances and
attorney-in-fact are a part of this Deed of Trus g

Further Assurances. At any time, and from tir'ne tok_.t'i'rﬁ‘e, upon request of Lender, Grantor will make, execute and
deliver, or will cause te be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recerded, refiled,'or rerecorded as the case may be, at such times and in such offices
and places as Lender may deemn approprlate. any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, centmuatron statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinien of ‘Lender, be necessary or desiragle in order to effectuate, complote,
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Ralated
Documents, and {2} the liens and security interests created by this Deed of Trust as first and priar liens on the
Property, whether now owned or hereafler acguired by Grentor Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for all, ccsts and expenses incurred in connaction with the
matters referred 10 in Yhis paragraph. . :

Attornay-in-Fact. If Grantor fails to do any of the thmge referred 1o in thc preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expensé, For.such’purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of makmg, executlng .delivering, filing, recarding, and deing all
other things as may be necessary or desirable, in Lender's sole Dplmon to accompllsh the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. i Grantor pays all the Indebiedness when due and otherwxse performs ah the obligations
imposed upon Grantar under this Deed of Trust, Lender shall execute #@nd dellver fo Trustee a reguest for tull
recenveyance and shall execute and deliver 1o Grantor suitable slatemenle of rermmatlon of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal F’ropony Any rezpnveyance fee shall be paic by
Grantor, if permitted by applicable law. The grantee in any reconveyance may. be descrlbc(} as the "person ¢r persaons
legally entitled thereto”, and the recitals in the reconveyance of any matlers of mm shal) nc conclusive proof of the
truthfulness of any such matters or facts. . B

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall (,onemute an Evc.nt u! Defaull under this Jeod
of Trust:

Payment Default. Grantor fails tv make any payment when due under the Indebtedness

Other Defaults. Grantor fails to comply with or to perform any other term, obquatlon covenam or condition
contained in this Deed of Trust or in any of the Related Documants or to complyiwith or te’ perform any term,
obligation, cavenant or candition contained in any other agreement between Lender ang Gramor_.

Compliance Default. Failure te comply with any other term, abligation, coevenant ar c«endmon contamed in this
Deed of Trust, the Note or in any of the Related Documents. :

Default on Other Payments. Failure of Grantor within the time required by this Deed of Tr st 10 make anv payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect d|scharge of anv lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by C‘ramar ar of,
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any material rt‘SDEt i
either now or at the time made or furnished or begomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in futl mme and
effect linctuding failure of any collateral document to create a valid and perfeciled security interest or'%lenl a any
time and for any reason. oy

Death or Insolveney. The dissolution of Grantor's (regardless of whether election to continue is mede) anv
member withdraws {ram the limited liability company, or any other termination of Grantor's existence 48 a giliag”
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any parl of
Grantor's property, any assignment for the benelit of creditors, any type of creditor workout, or the ‘
commencement of any proceeding under any bankruptcy or insolvency laws by or againsi Grantor.

Creditor or Forfeiture Proceedings. Commencement ot foreciosure or forfoiture proceedings, whether by ;udncxe\
proceeding, self-help, repossession or any other metnod, by any creditor of Grantor or by any governmenial a 19[3ncy
against any property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts.
including deposit accounts, with Lender. Howaver, this Event of Delauit shall not apply il there is a good laith
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_,diéﬁu‘te by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture
.~ proceeding and il Granlor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
_~Lendef thonies or a surety bond far the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as beirg an adequate reserve or bond for the dispute.

<Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
: Lender tha_t ig nat remedied within any grace pericd provided therein, including withaut limitation any agreement
-chnoerning @ny indebtadness or other obligation of Grantor to Lender, whether existing now or later.

Events ']Afféctirib Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or'any. Guarantor dies or becormes incompetent, or revokes or disputes the validity of, ar liability
under, any Guarantv of the Indebtedness.

Advars__e_Change.-‘ A ma_terldl adverse change acours in Grantor's financial condition, or Lender believes the
prospect of paym'ent or performance of the indebtedness is impaired.

Insecurity. Lender in good fanh believes itself insecure.

Existing Indebtedrwss The pdyment of any installment of principal or any interest an the Existing Indebtedness is
not made W|th|n the tlme reered by the promissory nate evidencing such indebtedness, or a default occurs under
the instrument securing: such indebtedness and is not cured during any applicable grace period in such instrument,
or any suit ar other action.is commenced to foreclose any existing lien on the Property.

RIGHTS AND REMEDIES QN DEFAULT If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exermse any ona Uf more of the following rights and remedies:

Election of Remedies. Eiottion by Lénder ta pursue any remedy shail ot exclude pursuit of any other remedy, and
an clection to make expendilures or to take action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to neriorm shall not, affect Lender's right to declare a default and excrcise its remedies.

Accelerate Indebtedness. hender:__shdl!_-hdue the right at is option 1o declare the entire Indebtedness immediately
due and payable, including ahy Ur'epavmehl penalty which Grantor would be required to pay.

Foreclosure. With respect to all, dr arw part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to fareclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreciosura, in either case in dccordance wnth and to the full extent provided by applicabie law.

UCC Remedies. With respect to all’ar any prart, ‘of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Umform Commercml Code.

Collect Rents. Lender shall have the r|ght W|thout ncstlce to Grantor 1o take possession of and manage the
Property and collect the Rents, including’ amounts -past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness.. ‘In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lerder as Grantor's atiorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to: negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's.demand shall: -ggtisfy the obligations for which the payments are
made, whether or nol any proper grounds for the demand exnsted Lender may exercise its rights under this
subparagraph etther in person, by agent, ar through a recewer ;

Appoint Receiver. Lender shall have the right to have-a recewer dppmnted to take possession of all or any part of
the Property, with the power to protect and preserve the Property, 1o operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property.and.apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or 1ot the apparent value of the Praperty exceeds the
Indebtedness by a substantial amount. £mployment by Lender shall not dlsquahfy a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender atherwise becomes entitled 1o possessian of the Praperty.upan default of Grantor, Grantor shall
become a tenant at sutterance of Lender or the purchaser of the Property‘and shall’ gt Lender’s aption, either {1)
pay a reasonable rental for the use of the Property, or (2] vacate the Properw lmmedlalely upan the demand of
Lender,

Other Remadies. Trustee or Lender shall bave any other right or remedy. prowded in 1h:s Deed of Trust ar the Note
or by law. .

Notice ot Sale. Lender shall give Grantor reasonable notice at the time and“-p!.a.,ﬂé of_.a'ﬁy_.pﬁhlic sale of the Personal
Property or of the time after which any private sale or other intended disposition of the'Personal Property is to be
made. Reasonable notice shall mean notice given at least ten {10} days before the time of the'sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real PererIv

Sale of the Property. Ta the extent permitted by applicable law, Grantor hereby wawes ‘any and .rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be ffee to sell ail or any
part of the Property together or separately, in one sale ar by separate sales. Lender shall be entltled to bid at any
public sale on all or any portion of the Property. ; ;

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terr'ns of thls Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prahiiited by'law,all

reasonable oxpenses Lender incurs that in Lender's opinion are necessary at any time for the proteetion.of its:

interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses coversd by this paragraph include,
without limitation, however subject tc any limits under applicable law, Lender's attorneys' fees and Lénder's legat
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptci pt_oceeg:ll_r_.!gs e
(including efferts to modify or vacate any automatic stay or injunction), appeals, and any anticipated, post-judgment =
collection services, the cost of searching records, obtaining title reports lincluding foreclosure reparts), surveyefs'.
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by apphcable 1aw
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. Thea following provisicns relating to the powers and obligations of Trustee
{pursuant Lo Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trusiee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upan the written request of Lender and Grantor - {al jain s 7
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_:aré éring and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
" public; (b} join in granting any easement or creating any restriction an the Real Propertly; and (c) join in any
. "subcrdlnatpon or other agreement affecling this Deed of Trust or the interest of Lender under this Deed of Trust

Oblig t:ons to Notify. Trustee shall rot be Dblrgated to notify any other party of a pending sale under any other
strust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
H requ|red b\( apphcdhle law, or unless the action or proceeding is brought by Trusilee.

Trustes, Trusme shall meet ail qualifications reguired for Truslee under applicable law. In addition to the rights
and ruquues se{ forth above, with rgspect to all or any part of the Property, the Trustoe shafl bave the right to

forsclose by notice ‘and sale, and Lender shalt have the right to foreclose by judicial foreclosure, in either casc in
accorddnce wnth and to the full extent provided by applicable law.

Successor Trustee Lender al Lender's option, may from time to time appoint a successor Trustee 1o any Trusteo
appointéd under, this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recordef of-SKAGHT County, State of Washington, The instrument shall contain, in addition to alt
other matters regiired by-state law, the names of the original Lender, Trustee, and Grantor, the ook and page or
the Auditor's File Naniber where this Deed of Trust is recerded, and the name and address of the successor
trustee, and the instrgment shall be executed and acknowledged by Lender or its successors in interest. The
successor trustee, withsut conveyance of the Property, shall succeed to all the title, power, and duties conferred
upen the Trustee in this Deed.of Trust and by applicable Jaw. This procedure for substitution of Trustee shall
govern to the exclusionof afl other prowsnons for substitution.

NOTICES. Subject to apphcable Iaw dnd except for notice required or allowed by law ta be given in another manner,
any notice required to be glven under this Deed of Trust, ingluding without limitation any notice of default and any
notice of sale shall be given in wiiting, and shall be effective when actually delivered, when aciually received by
telefacsimile (unless otherwisé required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States migil, as first class, certified or registered mail postage prepaid, directed fo
the addresses shown near the begmnmg of this-Deed of Trust. All copies of notices of foreclosure from the helder of
any lien which has priarity over this Deed-of Trust shall be sent 10 Lender's address, as shown near the beginning ot
this Deed of Trust. Any party may changesiis address for notices under this Deed aof Trust by giving formal written
natice to the other parties, specifying thédt the purpbse of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender mformed at gll times of Grantor's current address. Subject to appticable law,
and except for notice required or allowéd by law to bé given in another manner. if there is more than one Grantor, any
notice given by Lender to any Grantor is "dée'méd"io be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The followmg mlscellaneuub pravisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together W|th any Helate:ﬁ Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters sot ‘farth in this Deed of Trust. Na alteration of or amendment 1o this
Deed of Trust shall be eftective unless glvcn in wrmng and signed by the party or partics sought to be charged or
bound by the alteration or amendment. :

Annual Reports. If the Property is used for purposu other than Grantor's residence, Grantor shall furnish 1o
Lender, upon request, a certified statement of net operating \ncome received from the Prcperw during Grantor's
previous fiscal year in such form and detail as Lender shali requite’: "Net operating income” shall mean atl gash
receipts from the Property less all cash expenditures madi i 'i:or'i'né"clion with the pperation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for canvcnlence purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust

Merger. There shall be no merger of the interest or estate created by 1hig, Deed of Trust with any othar interest or
estate in the Property at any time held by or for the benefit-of- Lender in anv capacny, without the written consernt
of Lender. EE

Governing Law. This Deed of Trust will be governed by federalgf‘!a_ﬁ;r applica_'blie to Lender and. to the extent not
preempted by federal law, the laws of the State of Washington ‘without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washlngton

No Waiver by Lender. Lender shail notl be deemed to have waived-any. nghts under this Deed of Trust unless such
waiver is given in writing and signed by Lender. Mo delay or omission on the, part “of Lender in oxercising any rignt
shall operate as a waiver of such right or any other right. A waiver by Lender of a grovision ot this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strigt comp'nance with that
provision or any other pravision of this Deed of Trust. No prior waiver by Lender, nar any. course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights:or of an"y of Grantor's obligations
as to any future transactions. Whepever the consent of Lender is required under this'Deed of Trust, the granting

of such consent by Lender in any instance shall not constitute ¢continuing consent 10 sebsequent instances where
such consent is requircd and in all cases such consam may he granted or wnhhe\d i the 'aole d|scret|on ot Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed; of Trust. o b illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending prowisidn iegal-ifvalid, or
unenforceabie as 1o any other circumstance. |f feasible, the offending provision shall be cons:tiered_.’modified S0
that it becomes lagal, valid and enfargeable. |f the affending provision cannot be so modifed itshiall be
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegalit Wwalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity. or n_forc-e‘ab&liw of any
ather provision of this Decd of Trust, S A

Successors and Assigns. Subject to any limitatiens stated in this Deed of Trust on trdnsfur ot C:ranlar % intorest.
this Deed of Trust shail be binding upon and inure to the benefil of the parties, their successors’and asgigns. )1
ownership of the Property becomes vested in a person other than Grantor, Lender, without notigé to Graator, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearanw o
extension without releasing Grantor from the abligations of this Deed of Trust or liability under the Indebtednesa ’

Time is of the Essence. Time is ¢t the essence in the periormance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of tha homeste,dd
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. J

DEFINITIONS. The follawing capitalized words and terms shall have the following meanings when used in this Dced olf
Trust. Unless specifically stated to the contrary, all references to doliar amounts shali mean amounts in lawful'mongy =
of the United States of America. Words and terms used in the singular shall include the plural, and the plural shall 7 =+ =
include the singular, as the contexi may require. Waords and terms not otherwise defined in this Deed of Trust shail
have the meanings attributed to such terms in the Uniform Commercial Cade:

Beneficiary. The word "Beneficiary" means Skagit State Bank, and its successors and assigns.
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._,Bci)[r:dimar. The word "Borrower" means J&S PROPERTIES MANAGEMENT, LLC and includes all co-signars and

“ go'makers signing-the Note and all their successors and assigns,

“Desd of Trust The words "Deed of Trust” mean this Deed of Trust among Grantar, Lender, and Trustee, and
inclides w:thout limitation all assignment and security interast provisions relating to the Personal Property and

;,'Hents

Ij‘efault. Tl:m::word "Default” means the Default set forth in this Deed of Trust in the section titled “Default”,

‘Environinental kaws. The words "Environmental Laws" mean any and ali state, federal and local statutes,
regylations and prdinances relating to the protection of human health or the environment, including without
limitation e Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
u.scg. Secuan 960 ‘et seq. {"CERCLA"}, the Superfund Amendments and Reauthorization Act of 19886, Pub. L.
No. 99-489 ("SARAY, the Hazardous Materials Transportation Act, 49 U.8§.C. Section 1801, et seq., the Resource
Conservation dn__d Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable state or federal laws, rules,
of regulations adopté'd pu’rsuam thereta.

Event of Default: The Words "Event of Detault” mean any of the avents of default set forth in this Deed of Trust in
the events of: default sectlon of this Deed of Trust.

Existing !ndebtedness. : -The=_.w0rd5 "Existing Indebtedness” mean the indebtedness described in the Existing Liens
provision of this Deed of Tr‘usl .

Grantor. The word "Gmntor [means J&S PROPERTIES MANAGEMENT, LLC.

Guarantor. The word "Guarantor megns any guarantor, surety, ar accammodation party of any or all of the
indebtedness. ; L

Guaranty. The word * Gdaréntv means the guaranty from Guarantor to Lender, including without limitation a
guaranty of ail or part of the Note 3 .

Hazardous Substances. THe. words Hazardous Substances” mean materials that, because of their quantity,
concantration or physical, chamicaldr infectious characteristics, may cause or pose a present or patential hazard
1o human health ar the environment when improperly used, treated, stored, disposed of, generated, manufactured,
transported or ptherwise handled . “The words "Hazardous Substances” are used in their very broadest sense and
include without limitation any and all* hazardous or toxic substances, materials or waste as definad by or listed
under the Environmental Laws. The teerm "Hazardous Substances” also includes, without limitation, petroleum and
petrolesm by-products of any fraction tﬂereof :and asbestos

Improvements, The ward "Improvements means aII exlstmg and future improvements, buildings, structures,
mabile hames aftixed on the Real F‘roperty, facnlmes additions, replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness™ m'ean's all principal, interest, and other amounts, cosis and expanses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions far the Note or Related Doguments and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enfarce Grantor's
obligations under this Deed of Trust, together with interestk,or"\'s.uch amounls as pravided in this Deed of Trust.

Lender. The word "Lender” means Skagit State Bank, ‘ts:"'sué'ces"soF‘s and assigns.

Note. The ward "Note” means the promissery note dated September 21, 2008, in the original principal
amount of $1,214,000.00 from Grantor to Lender, togethér swith alt renewals of, extensions of,
modifications of, refinancings of, consolidations of, and s_ubsutunons_{ar ;he promissory note or agresment.

Personal Property. The words "Personal Property” mean all"eduipr’hent‘,-- fixtures, and other articles of personal
property naw or hereafter owned by Grantar, and now ar hereafter‘attached or affixed to the Real Proparty;
together with all accessions, parts, and additions to, all replacements of, arid :all substitutions for, any of such
property; and together with all issues and profits thereon and ptof;eeds (inéluding without limitation all insurance
proceeds and refunds of premiums] from any sale or other disposition of-the’Property.

Property. The word "Property” means coliectively the Real Propé.:r't-y:___é_nd--t'ﬁfe,:‘PéFg?Jna_l Property,

Real Property. The words "Real Property” mean the real property, interests :ahd ri'ghté:, as further described in this
Deed at Trust. .' P

Related Documents. The words "Related Documents” mean all promlssery notes, credlt agreaments, loan
agreements, environmental agreements, guaranties, security agreements;:mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documerts, whether now or hereatter
exisling, executed in connection with the Indebtedness. :

Rents. The word "Rents” means afl present and future rents, revenues, income,; 1ssues roya'mes profits, and
ather benefits derived fram the Property. : &

Trustee. The word "Trustee" meansg First American Title Company of Mount Vernon whose mallmg address is P
0 Box 1687, Mount Vernon, WA 88273 and any substitute ar successor trustees,’

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND GRANTOR

AGREES TO ITS TERMS.

GRANTOR:

J&S

By:

OPERTIES MANAGEMENT, LLC

@_M Ao o
JOH ELLIS, Membdr'of J&S PROPERTIES MANAGEMENT, LLC
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STA;TI_E-'OF U\V:’UQ' b
E \ 1 §S
COUNTY oF - 5} “ W T )

On this ?/! % dayof S //? CiNber a0 Ol /
Notary Pubhc personally appedred JOHN W ELLIS, Member of J&S PROPERTIES MANAGEMENT, nally
known to me ar proved to me'on the basis of satisfactory evidence to be a member or designated agent of the limited
liability company that executed ihe Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act
and deed of the limited liability, companv by authority of statute, its articles of organization ¢r its operating agreement,
for the uses and purposés theréin'mentioned, and on oath stated that he or she is authorized to execute this Deed of
Trust and in T, c1 execulod 1he Deed of Trust on behatf of the limited Jiability company,

S.

By Q{ﬁ/ A'L,WU( Residing at -~

Notary Public in and for the State Of u{j&‘q My commission expires ??“ /_5 ﬁq

o

tre Weclley

REQUEST FOR FULL RECONVEYANCE

s Trustee

To:

The undersigned is the Iegai owner angd: holder Bf aII indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing 1o'you, to reconvoy without warranty, to the persons entitled thereto, the
right, title and interest now held by you under.the Peed of Trust.

Date: *777,:_;;7___;‘_' o Beneficiary:
By:
Its:
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