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‘ :WHEN RECORDED MALL TO:

'“OP%ION GNE MORTGAGE CORPORATION
P.G. BOX 57096
IRVINE CH 92615-7096
ATTH: RECORDS MANAGEMENT

LAND THLEQF SKAGIT COUNTY _fspace Above This Linc For Recording Data]
Parcel No: 102975 Escrow No. 122679-PE

Loan Number: 191032479

Servicing Number: .002226177-0

Legal DEbCﬂpHOII (Abbréviated): Lot 3, Little Mtn, Add No. 2
Assessor's Parcel No.: P102975/4601-000-003-0002

" DEED OF TRUST

THIS DEED OF TRUST ("Secunty Instrument™) is made on  September 08, 2006

The grantor is
SAMUEL AGUIRRE, A SINGLE: MAN

("Borrower").
The trustee is
First American Title Insurance Company, a California Corporation ("Trustee").
The beneficiary is \
Option One Mcocrtgage Corporatlon a California Corporation

which is organized and existing under the laws gf _CALIFCRNIA and whose address is

3mm,Imﬁm,CAJﬂﬁw ("Lender").
Borrower owes Lender the principal sum of SN
TWQ HUNDRED THIRTY THOUSAND o Cd

.AND NO/lOOTHs Dollars (U.S. $230,000.00 }.

This debt is evidenced by Borrower s note dated the same date as-this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not pald earlier; due and payable on
October 01, 2036 . This Security I_nstrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all rencwals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and” agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in Skagit @ : County, Washington:

1OT 3, "LITTLE MOUNTAIN ADDITION NO. 2, AS PER PLAT RECORDED IN VOLUME 15
OF PLATS, PAGES 81 THROUGH 83, INCLUSIVE, RECCORDS OF .SKAGIT COQUNTY,
WASHINGTON. Fa S

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON: @ ..~

which has the address of 1701 8 30TH STREET MOUNT VERNON ,
(Street) (Clty)
Washington 08274 - {("Property Address"); &

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easeménié?_._--

WASHINGTON - Single Family :
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dppurtenances and fixtures now or hereafter a part of the property. All replaeements and additions shall also

be:vovered by this Security Instrument. AW of the foregoing is referred to in this Secuority Instrument as the

..;"Pmperty
£ 'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
- the nght te-grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demandq subject to any encumbrances of record.
. COVENANTS. Borrower and Lender covenant and agree as follows:

. "1...Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the ‘principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the-Note,

Funds for ‘Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,

Borrower shal] pay to'Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") fors. (a) yearly taxes and assessments which may attain priority over this Security
Instrument as alien on, the Property, (b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property-insurance premiums; (d) yearly flood insurance premiums, if any; (e) yeatly
mortgage insurance premiums; if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in'lien of the payment of mortgage insurance premiums. These items are called
"Escrow Items." Lender: may, at-any time, collect and hold Funds in an amount not to exceed the maximum
amount a Lenger for a federally related mortgage loan may require for Borrower's escrow account under the
Federal Real Estate Settlemeitt Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds'in-an-amount not to exceed the lesser amount. Lender may estimaie the
amount of Funds due on the basis: of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with _atpphc,gble_ law.

The Funds shall be held”in am instltution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender if Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding
and applying the Funds, annually analyzmg the escrow account, or verifying the Escrow liems, unless Lender
pays Borrower interest on the Funds and apphcable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a oné-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each Adebit to the Funds was made. The Funds are
pledged as additional security for all sums secured by.this Secirity Instrument.

If the Funds held by Lender exceed the amounts permltted to-be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the Tequirenients of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient 1o pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than’ twelve mt)nthly payments, at Lender's
sole discretion.

Upon payment in full of all sums secured by this Seeunty Instrument I.ender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any' Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security, Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment eharges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to pnnclpal due and last, to any
late charges due under the Note.

4_ Charges; Liens. Borrower shall pay all taxes, assessments, charges, ﬁnes :md impositions
attributable to the Property which may attain priority over this Security Instrument, and-Teasehold payments
or ground rents, if any. Borrower shall pay these obhgatlons in the manner provrcled in paragrdph 2 or if not
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Berrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless
Borrower: (a) agrees in wntmg to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the Hen by, or defends against enforcement of the. lten in; legal-
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c):sécures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument '

If Lender determines that any part of the Property is subject to a lien which may attain priority’ ovér this :
Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the Ilen"

or take one or more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
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Iierected on the Property insured against loss by fire, hazards included within the term * "extended coverage” and

any othér hazards, including floods or flooding, for which Lender requlres insurance. This insurance shall be

‘_:mamtamcd in the amounts and for the periods that Lender requires. The insurance carrier providing the
“insurance.shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
s IE Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender s rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage claus:c Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt nouce to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Bosrower, -

Unless Lender. and Borrower otherwise agree in writing, or applicable law otherwise requires,
insurance proceeds shall.be: apphed first to reimburse Lender for costs and expenses incurred in connection
with obtaining any -:uch insurance proceeds, and then, at Lender's option, in such order and proportion as
Lender may determine iriits sole and absolute discretion, and regardless of any impairment of security or lack
thereof: (i) to the sums Secured by this Security Instrument, whether or not then due, and to such components
thereof as Lender may determine in jts sole and absolute discretion; and/er (ii} to Borrower to pay the costs
and expenses of necessdry reparrs or 1estoration of the Property to a condition satisfactory to Lender. if
Borrower abandons the Propérty; or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settlo a ¢laim, Lender may collect the insurance proceeds. Lender may, in its sole and
absolute discretion, and regardless of any impairment of security or lack thereof, use the proceeds to repair
or restore the Property or to pay.the sums secured by this Security Instrument, whether or not then due. The
30-day period will begin wheén- thé notice'is given.

Unless Lender and Borrower otherwise agree in writing, any apphcatlon of proceeds to principal shall
not extend or postpone the due date of the- momhly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. 1f under paragraph 21-the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resultmg from’ damage to the Property prior to the acqmsmon shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

If Borrower obtains earthquake insirance, any other hazard insurance, or any other insurance on the
Property and such insurance is not spec1ﬁcaIIy rcqulred by Lender, then such insurance shall (i) name Lender
as loss payee thereunder, and (ii) be subject to the provisions of this paragraph 5.

6. Occupancy, Preservation, Mainténance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower acknowledges that the Lender does not desire to make a loan to Borrower
secured by this property on the terms contained in the Note unless the property is to be occupied by Borrower
as Borrower's primary/secondary residence. Lender rnakcs non-owner residence loans of different terms.
Bortowet promises and assures Lender that Borrower mtends to occupy this property as Borrower's
primary/secondary residence and that Borrower will:s0. occupy this property as its sole primary/secondary
residence within sixty (60) days after the date of the Security Instrument. If Borrower breaches this promise
to ocoupy the property as Borrower's primary/secondary Tesidence;. then Lender may invoke any of the
following remedies, in addition to the remedies provided in the Security Instrument; (1) Declare all sums
secured by the Security Instrument due and payable and foreclose the Security Instrument, (2) Decrease the
term of the loan and adjust the monthly payments under the Note accordmgly, increase the interest rate and
adjust the monthly payments under the Note accordingly, or (3) require “that the. principal balance be reduced
to a percentage of either the original purchase price or the appraised value then bemg offered on non-owner
occupied loans.

Borrower shall not destroy, damage or impair the Property, allow ﬂlﬁ Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
tivil o1 criminal, is bcg\m that in Lender's good faith judgment could result’ inAforfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's ss:cunt},r interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action ot proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeitute of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan apphcauon process, gave
materially false or inaccurate information or statements to Lender (or failed to provrde Lender with any
material information) in connection with the loan evidenced by the Note, inchuding, but not limited to,
representauons concerning Borrower's occupancy of the Property as a principal residence.- If this. Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqutrcs
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceedmg purportmgu_:_
to affect the Property or any portion thereof or Borrower's title thereto, the validity or priority-of the lien -
created by this Security Instrument, or the rights or powers of Lender or Trustee with respect to this Securrty" _
Instrument or the Property. All causes of action of Borrower, whether accrued before or after the date of this .+
Security Instrument, for damage ot injury to the Property or any part thereof, or in connection Wwith any™ -
transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Secunty
Instrument, by Lender, or in connection with or affecting the Property or any part thereof, including causes
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= _ef actron arising in tort or contract and causes of action for fraud or concealment of a material fact, are, at
" Lender's option, assigned to Lender, and the proceeds thereof ghall be paid directly to Lender whe, after
‘_:dednctmg therefrom all its expenses, including reasonable attorneys’ fees, may apply such proceeds to the sums
secured by this Security Instrument or to any deficiency under this Security [nstrument or may release any
. monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and
'prosecute in its own name any action or proceeding to enforce any such cause of action and may make any
compromise or; settlement thereof. Borrower agrees to execute such further assrgnments and any other
1nstruments as from ume to time may be necessary to effectuate the foregoing provisions and as Lender shall
request '

7. Protecuun of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and
agreements cnntamed it this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rrghts in the Property (such as a proceeding in barkruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulauons) then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender s.rights in the Property. Lender's actions may include paying any sums secured
by a lien whiche has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do sg:

Any amounts disbutsed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amonnts shall bear interest: from the date of disbursement at the Note rate in effect from time to time and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance..If Lender. required mortgage insurance as a condition of making the loan
secured by this Security Instrument ‘Borrower shall, pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason “the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at.a Cost substantially equivalent to the cost t0 Borrower of the
mortgage insurance previously in effept, “from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly imortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effecf. Lender will accept, use and retain these payments as a loss
reserve in liew of mortgage insurance, Loss teserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the:amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and:is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to-provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any Written a'greEmenf-between Borrower and Lender or applicable
law.

9. Inspection. Lender or its agent may make reasonable entrles upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior. te an 1nspectron specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or elalm for damages direct or consequentraj in
connection with any condemnation or other taking of any part ‘of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lénder. Lender may apply, use or release the
condenmation proceeds in the same manner as provided in paragraph 5 hereor with respect to insurance
proceeds.

If the Property is abandoned by Borrower, or if, after notlce by Lender to Borrower that the
condemmor offers to make an award or settle a claim for damages, Borrower farls to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Securrty Instrument whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any appheatlon of prneeeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensren of the time for
payment or modification of amortization of the sums secured by this Security Instrummt granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the orrglnal ‘Botrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings agamst any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums “secured: by this
Securtty Instrument by reason of any demand made by the original Borrower or Borrower 8 successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a warver of oL preclude
the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants andf‘
agreements of this Security Instrument shall bind and benefit the successors and assigns of - Lender and .
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be _]mnt and .~
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security”
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::.Instrumcnt and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make

any accommodatlons with regard to the terms of this Security Instrument or the Note without that Borrower's

.consent

R 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
- maximum-loah charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (2) any such loan charge shall
be:reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make t]us refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If-a refund: reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directedto t.he ‘Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lénder shall be given by first class mail to Lender's address stated herein or any other address
Lender designate’é’ by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing; Law, Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which thie Property is located. In the event that any provision or clause of this
Security Instrument or the: Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument of the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security- Instrumeni and the Note are declared to be severable.

16. Borrower's Copy:: Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Pmperty or.a Bencﬁcral Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instroment. However, this option shall not be
exercised by Lender if exercise is prohrblted by fedéral law as of the date of this Security Instrument.

If Lender exercises this option, Lender $hall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrament. If Borrower fails to pay these sums prior (o
the expiration of this period, Lender may mvoke any remedlf:s penmttcd by this Security Instrument without
farther notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certam conditions, Borrower shall have the right
to have enforcement of this Security Instrament discontisived at any time prior to the earlier of: (a) 5 days (or
such other period as apph(,able law may specify for remsl:atemcnt) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; “or (b) ¢ntry-of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender ali sums-which then would be due under this
Security Instrument and the Note as if no acceleration had: occurred;. (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Eender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instroment and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest-in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to-Borrower. A sale may result
in a change in the entity (known as the "Loan Servicer") that collects monthly payments-due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be glven wrltten ‘notice of the change
in accordance with paragraph 14 above and applicable law. The notice will state-the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will alse contain any other
information required by applicable law. The holder of the Note and this Security Instmment shall be deemed
to be the Lender hereunder. 27

20. Hazardous Substances. Borrower shall not cause or permit the presence use, dlsposal storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, not allow anyone. else
to do, anything affecting the Property that is in violation of any Environmental Law. The precedmg WO
senterices shall not apply to the presence, use, or storage on the property of small quantities-of Hazardeus
Substances that are generally recognized to be appropriate to normal residential uses and o mamtenance of-,
the Property. -
Borrower shall promptly give Lender written notice of any investigation, claim, demand; 1awsmt or'

other action by any governmental or regulatory agency or private party involving the Property and any .~
Hazardous Substance or Environmental Law of which borrower has actual knowledge. If Borrower learns, ‘Q.I_"u“
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i nouﬁed by any governmental or regulatory authority, that any removal or other remediation of any
" Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

4 Borrower shall be solely responsible for, shall indemmnify, defend and hold harmless Lender, its
"'-_‘derCIOI'S -officers, employees, attorneys, agents and their respective successors and assigns, from and against
any-and all cIarmS demands, causes of action, loss, damage, cost (including actual attorneys' fees and court
costs and costs: of any required or necessary Tepair, cleanup or detoxification of the Property and the
preparatron and implementation of any closure, abatement, containment, remedial or other required plam),
expenses and liability directly or indirectly arising out or attributable to (a) the use, generation, storage,
release, threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or
about the Property, (b) the transport to or from the Property of any Hazardous Substances, (c) the violation

of any Hazardous. Substa.nceq law, and (d) any Hazardous Substances claims.

As used in this. paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substancés by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the _]unsdrcuon where the Property is located that relate to health, safety or environmental
protection.

ADDITIONAL COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If any installment under the Note or notes secured hereby is not paid
when due, or if Borrower should be in default under any provision of this Security Instrument, or if Borrower
is in defavult under any oﬂlerdocdofmlstororhermstmmcntsecurodbytheProperty all sums secured by
this Security Instrument and accrued.interest thereon shall at once become due and payable at the option of
Lender without prior nofice, except as otherwise required by applicable law, and regardiess of any prior
forbearance. In such event, Lender; at its optlon, and subject to applicable law, may then or thereafter invoke
the power of sale and/or any other remedies. or'take any other actions permitted by applicable law. Lender
will collect all cxpcusesmcuuodmpm the remedies described in this Paragraph 21, including, but not
Timited to, Teasonable attorneys' fees and'costs of title evidence.

Trustee and Lender shall take such action regardmg notice of sale and shall give such notices to
Borrower and to other persons as apphcable law inay tequire. After the time required by applicable law and
afier publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and upnder the terms designated in the notice of sale in one
or more parcels and in any order Trustec determines. Trustee 'may postpone sale of the Property for a period
or periods permitted by applicable law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the property-at any sale.

Trustee shall deliver 1o the pnrchaser Trustes's-deed conveying the property without any covenant or

warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth
of the statements made therein. Trostee shall apply ﬂlr:prooeeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums
secured by this Security Instrument; and (¢) any excesstothepcrsonorpetsonslegally entitled to it or w the
clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums securcd by. ﬂns Secunty Insiroment, Lender shall
release this property without warranty to the person or persons “legally’ clutled to it. Such person ot persons
shall pay any tecordaiion costs. Lender may charge such person or persorns a fee for releasing the Property
for services rendered if the charging of the fee is permitted under applrcable law

23. Substitute Trustee. In accordance with applicable law, Lender may. from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to~act. Without conveyance of the
property, the successor trustee shall succeed ¢o all the title, power and dut.les conferred upon Trustee herein
and by applicable law.

24. Use of Property. The Property is not used principally for agnculturdl ot farmmg purposes.

25. Misrepresentation and Nondisclosure. Borrower has made cermaiii. wiritteri representations and
disclosures in order to induce Lender to make the loan evidenced by the Note or notes which this Security
Instrument secures, and in the event that Borrower has made any material misrepresentation or failed to
disclose any material fact, Lender, at its option and without prior notice or demand, ‘shall have the right to
declare indebtedness secured by this Security Instrument, irrespective of the maturity date speclﬁcd in the Note
or notes secured by this Security Instrument, immediately due and payable. To the-extent permitted by
applicable law, Trustee, upon presentation te it of an affidavit signed by Lender setting.: forth faets showing
a default by Borrower under this paragraph, is authorized to accept as true and ooncluswc all facts and
statements therein, and to act thereon hereunder.

26. Time is of the Essence. Time is of the essence in the performance of each provrsron of thrs-.:_
Security Instrument. :

27. Waiver of Statute of Limitations. The pleading of the statute of limitations as a dsfense to
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= _.enforcement of this Security Instrument, or any and all obligations referred to herein or secured hereby, is
e hereby twaived to the fullest extent permitted by applicable law.

#" +28. Modification. This Security Instrument may be modified or amended only by an agreement in

ntmg signed by Borrower or Lender or lawful successors in interest.
: 29. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Trustee and
'Lender for any and all costs, fees and expenses which either may incur, expend or sustain in the execution of
the trust created hereunder or in the performance of any act required or permitted hereunder or by law or in
equlty or otherwise arising out of or in connection with this Security Instrument, the Note, any other note
secured by this Securlty Instrument or any other instroment executed by Borrower in connection with the Note
or Security Instrument, To the extent permitted by applicable law, Borrower shall pay to Trustee and Lender
their fees i connection. ‘with Trustee and Lender including, but not limited to assumption application fees; fees
for payoff demands and, statements of loan balance; fees for making, transmitting and transporting copies of
loan documents, verifications, full or partial lien reconveyances and other documents requested by borrower
or necessary for performance of Lender's rights or duties under this Secunty Instrument; fees arising from
a returned or dishonored chegk; fees to determine whether the Property is occupied, protected, maimtained or
insured or related purposes;. ‘appraisal fees, inspection fees, legal fees, broker fees, insurance mid-term
substitutions, repair expemses; foreclosure fees and costs arising from foreclosure of the Property and
protection of the security for this- Securlty Instrument; and all other fees and costs of a similar nature not
otherwise prohibited by faw.” _

30. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured
by this Security Instrument, the Security Instrument, or any other document or instrument executed in
connection with the Security Investment,: Note or notes contains an error that was caused by a clerical mistake,
calculation error, compuier malfunctlon ‘printing error or similar error, Borrower agrees, upon notice from
Lender, to re-execute any documentq thiat are Tecessary to correct any such error(s). Borrower further agrees
that Lender will not be liable to Bﬂrrower for any damages incurred by Borrower that are directly or indirectly
caused by any such error.

31. Lost Stolen, Desl:toyed or Muulated Security Instrament and Other Documents. In the event of
the loss, theft or destruction of the Note, any other note secured by this Security Instrument, the Security
Instrument or any other documients or mstruments executed in connection with the Security Instrament, Note
or notes (collectively, the "Loan Documents ), 4tpon Borrower's receipt of an indemnification executed in
favor of Borrower by Lender, or, in the evént of the mutilation of any of the Loan Documents, upon Lender's
surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to Lender a Loan
Document in form and content identical to, and to serve as a‘replacement of, the lost, stolen, destroyed, or
mutilated Loan Document, and such replacement shall have. the same force and effect as the lost, stolen,
destroyed, or mmutilated Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document.

32. Assignment of Rents. As additional secunty hereunder Borrower hereby assigns to Lender the
rents of the Property. Borrower shall have the right to Collect and retain the rents of the Property as they
become due and payable provided Lender has not exercised ‘its righis to require immediate payment in full of
the sums secured by this Security Instrument and Borrower has:not abandoned the Property.

33. Riders io this Security Instrumeat. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements.of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of. this. Secunty Instrument as if the rider(s)
were a part of this Security Instrument. Ao ,

[Check applicable box(es)]

O Adjustable Rate Rider [0 Condominium Rider : | 14 Family Rider
O o Prepayment Penalty Option Rider L planned Unit Development Rlder " Occupancy Rider
[Z Other(s) (specify) Interest Only Adjustable Rate Rider g

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it. '

Fosd S

. SAMUEL /AGUI RRE -Borrower E _*rﬁm'mwer

-Borrower . -Borfowe

-Borrower -Borrower
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[Space Below This Line For Acknowledgment]

STATE OF WASHINGTON,
'Coumy 85t Skaglt

O thlS 12th day of _September ,20 06, before me the
underslgnf:d a Notary Public in and for the State of Washington, duly commlssmned and sworn, personally
appeared _Samuel Aguirre

: # to me known to be the individual(s) described in and
who cxecuted the fOI‘Cngﬂg 1nstrument and acknowledged to me that he signed and

sealed the said mstrument
as___ his S s free and voluntary act and deed, for the uses and purposes therein mentioned.

WITNESS my hand and official seal affixed the day,

AN
Notary ic4 orfthe State of Wxﬁs\hjngton residing
Bow, Wdshingto

My Comnnssmnh_gxpl;;esz,, 7' / __1 6/ 2010

at:

)ﬂlﬂlNIHIFﬂIMIWIWWjWIlWﬂﬂjﬂlfﬂﬂlﬁ
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