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AMENDMENT TO DEED OF TRUST,
ASSIGNMENT OF RENTS AND LEASES,
SECURITY AGREEVMENT AND FIXTURE FILING

Grantor:

Grantee:

Legal Description:

Assessor’s Tax Parcel 11D#:

Reference # (1f applicable):

SOTI4RG1.3

Skaglt Councnl Housmg, a Washington nonprofit
corporatlon '
Additional names on pg N/A

Land title Compar__ly_.of Skagn County, as trustee
Skagit State Bank, a Washington corporation
Additional names on pg-_N/A. N/A

Ptn NW 4 NW Y4, 16- 34—4E WM
Official legal description _o_n _E_x_lnblt A attached.

P25028; P25034; P25019

20041019003%
Additional number on pg._N/A



AMENDMENT TO DEED OF TRUST,
ASSIGNMENT OF RENTS AND LEASES,
SECURITY AGREEMENT AND FIXTURE FILING

THIS AMENDMENT TO DEED OF TRUST, ASSIGNMENT OF RENTS AND
LFASFS SECURITY AGREEMENT AND FIXTURE FILING is entered into as of the | 1
day of September 2006, by and between the SKAGIT COUNCIL HOUSING (“Grantor™),
and SKAGIT STATE BANK (“Beneficiary™).

RECITALS

A. Grantor executed-that certain Deed of Trust, Assignment of Rents and Leases,
Security Agreement and Fixture Filing dated as of October 18, 2004, and recorded at
200410190039 records of Skaglt County, Washington (the “Deed of Trust”) encumbering the
real property more partncularly described on Exhibit A attached hereto, in favor of Skagit
State Bank, as beneficiary. . -

B. The Deed of Trust secures pdyment of a loan in the original principal amount
of $2,329,585 (the “2004 Loan™). .

C. The 2004 Loan has bee_n._iﬁc.reased by an amount equal to $970,415, for a total
outstanding amount on the date hereof of‘$3 300 000

D. Beneficiary and Grantor desire. to amend the Deed of Trust to reflect the
increased amount of the Loan, as provided herem

AGREEMENT

NOW, THEREFORE, for good and valuable con51derat10n the receipt and sufficiency
of which are hereby acknowledged, the parties agr.ec;___t_hat_= the-definition of “Secured
Obligations™ in the Deed of Trust is amended in its entirety to read as follows:

(D Payment of the principal of and prennum, if a'n'y, and interest on the
loan (the “2004 Loan™) to Grantor of the proceeds of the $2,329, 585 original principal
amount Low-Income Housing Assistance Revenue Bond, 2004, Series 1 (Skagit
Council Housing Program — Mount Vernon Manor I and II): (the “2004 ‘Bond”) of the
Housing Authority of Skagit County (the “Authority™) pursuant to “the Loan
Agreement (the “2004 Loan Agreement”) dated as of October 18 2004 between
Grantor and Authority; e

(2) Payment of the principal of and premium, if any, and'-iritéfést'bn' the
loans (the “2006 Loan” and, collectively with the 2004 Loan, the “Loan?) to Grantor
of $200.500, evidenced by a promissory note (the “2006 Note), and of the 1:>_r0ée’e:t:1f_.s= i

\Mlll(WIlllllllwIM\IWMIILWM!MMI)

Skagit County Auditor
9!11/2006 Page 2 of 8 3:52PM



_—of the $769,915 original principal amount Low-Income Housing Assistance Revenue

“"Bond, 2006 (Skagit Council Housing Project) (the “2006 Bond” and, collectively with

L the 2004 Bond and the 2006 Note, the “Bond”) of the Housing Authority of Skagit

.-..-County" (the “Authority”) pursuant to the Loan Agreement (the “2006 Loan

“-Agreement” and, collectively with the 2004 Loan Agreement, the “Loan Agreement”)
«dated as of September 11, 2006, between Grantor and Authority;

(3) ~““The performance of the other covenants and agreements of Grantor
contained in the Loan Agreement;

4 . :’Pa‘jfment__of all sums advanced to protect the security of this Deed of
Trust, together wiih--intef"est thereon as herein provided,;

(5) Payment ‘of all other sums which are or which may become owing
under the Loan Documents (as defined below); and

{6) Perfomlance of all of Grantor’s other obligations under the Loan
Documents. S

As used herein, the term “Loan Documents” means this Deed of Trust, as
amended, the Loan Agreement and any other instrument or document (other than the
Hazardous Substances Agree'ment) securing the Loan or otherwise executed in
connection therewith, together with all modlﬁcatxons extensions, renewals and
replacements thereof. - :

The Deed of Trust shall remain in full force and effect in all other respects,

IN WITNESS WHEREQF, this instrument ls executed as of the date first above
written.

SKAGIT COUNTY COUNCIL, as Granor

fames M. VanderMey, Prcs;den

SKAGIT STATE BANK, as '-B.eneﬁ_cmry_ -

By: % KL A/Jl(ﬂ‘ |

Lisa Cassidy: Vice Presidént

M
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" STATE OF WASHINGTON )
L] . ) ss.
COUNTY OF SKAGIT )

‘On this.day before me personally appeared James M. VanderMey, known or proved to
me to be the President of Skagit County Council, the entity that executed the within and
foregoing instrument, and acknowledged that instrument to be the free and voluntary act and
deed of that entity, for.the uses and purposes mentioned therein, and on oath stated that he
was authorized 1o execule such instrument.

IN WI'I‘NESS’“WHEREOF I have hereunto set my hand and official seal this
8TH day of September; 2006. = -

(Signature of Notary)

_KAREN ASHLEY

{L.egibly Print or Stainp Name of Notary)

,\ Notary public in and for the State of
Washington, residing at _SEDRO-WOOLLEY
~ My appointment expires 9/11/06

WA
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- "STATE OF WASHINGTON )
COUNTY OF SKAGIT )

On-this day before me personally appeared Lisa Cassidy, known or proved to me to be
the Vice President of Skagit State Bank, the entity that executed the within and foregoing
instrument, and-acknowledged that instrument to be the free and voluntary act and deed of
that entity, for the, uses and purposes mentioned therein, and on oath stated that she was
authorized to execute such mstrument.

IN WITNESS _;WHEREOF I have hereunto set my hand and official seal this

7 day of septembér_,‘zoos.__'_
e ///@/VWI%

(Stariature of Notary)

,%, e L prele

(Legibly Print or Stamp Name of Notary)

- "Notary public in and for the State of
2 /" Washington, residing at ez (cn-1¢7, o7
My appointment expires /47 S72¢Cd”
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EXHIBIT A
LEGAL DESCRIPTION
?&ﬁ‘;ﬁl‘

':hat pomon ef zhe orthwest Y of the Morthwest ¥ of Section 16, Township 34 North, Range 4 Esur,
W M. zﬁescr:i}ed as follows:

Beginming at the thwast sorner of Tract "B, Short Plat No, MV-3-81, spproved Japuary 15, 1981,
recorded in the Auditor's OFfice of Skagit County, Washington;

thence North 89°47°35" East and along the North line of said Tract “B”, for & distance of 393.70 feet to
the Northeast corner of said Tragt “B™,

thence South 00733°01 M East and- along the East line of said Tract B and its Southerly extension fora
distance of 305.00 feet; '

thence Sputh 89%47°38” sz to & d‘ tanee of 39312 feet (o a point on the West Hne of said Tract 3"
extended Southerly; :

thence North 90°32°29” West along san:i cxtmsmn and the West line of Treet “B", a distance of 305.0}
feet to the point of beginnmg, ) . :

BEXCEPT that portion thereof iym g w:thm Austzn Laaa as dedicated for street purposes by Short Plat Ne.
MV-17-81, approved September 16, 1981 o <

TOGETHER WITH a non-exclusive 25 ffm;}t éaséﬁmm for ingress, egress, utilities and drainage, lving
Eazst of the East line of Austin Lang end West of the East line of the above described tract extended South,
the North line of said easement being the South line of the above deseribed ract.

Situate in the County of Skapil, State of Washingten. .-
EARCEL "B

Tract 4, Short Piat No. MV-17-81, approved September 16, 1981, and recorded in Volume 5 of Short
Plats, page 128, under Auditor’s File No. 8109160089, being a portion of the Notthwest ¥ of the
Morthwest ¥ of Section 16, Township 34 North, Range 4 East;, WM. o o

Situate in the County of Skagit, State of Washington.
PARCEL O

A% that portion of the Northwest %4 of the Northwest ' of Section 16, Tmé%}&hi;}’ 35-"E‘§Jort}1,_.-Rang'e 4 Fast,
WM., tring Morh of the North line of Tract 4, Shert Plat MV-17-81, as recorded in Voltme § of Short

Plats, page 128, lving East of the Fasterly iine of Austin Lane a5 shown on said %hpn Pmt ami }ya ng
‘30@1?1 of the follewing desertbed Line;

Bemnning at the Northeest corner of Tract “B”, Short Plat MV-3-8!, as recorded in Velume 5 oi Shoﬂ
Plats, page 24,

thence South 00°33°01 East and along the East line of said Tract “B" and its Southerly exmsmw fer .
distanes of 303 fest to the true point of beginning of this line deseription; N
thenes South 89°47 335" Weat for a distance of 393,13 feet 1o the terminus of this line dmwp%mr

Situate in the County of Skagt, State of Washington.
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