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Relerenee No's of Related Documints

NOTICE: THIS SUBORDINATION A(fl(LLML'\J'I RESULTS IN YOUR SECURITY INTERLST IN THE
PROPERTY BECOMING SUBIECT TO !\NL) OF LOWER PRIORITY THAN THE LIEN OF SOML OTHER
OR LATER SECURITY INSTRUMENT.

The undersigned Subordinator and Owner .u,ru.w as follows:

1. Department of Social and Health Services of W.:\lunl.l(\n 'ﬁl.llt_ referred o herein as “Subordinator is the

owner and holder ol a mongage/deed of trust dited October I 1, 200 which is recorded under Recording No.

2002 L016003R, Records of Skagit County, _ _

Whidbey Island Bank . relerred to berein as “Lender™is tic ownerand-holder of a morgage/decd ol wrust not

1w exceed the amount ol $83,750.00, dated September 7, 206, execiicd by Mark Phillips, (which is recorded

in Volume of Mortgages, Mage under Auditor’s File No, 2()”009“0 IGB Records of Skagir

County) {which is to be recorded concurrently herewith),

3 Mk Phillips, refervad to hercin as “Owner,” s the tmm_r rof n'll Ilu. rm‘: perLn\ deseribed m the
nortgagesdeed of irust to be identitied above in Paragraph 2.

4. In COII‘-I('LI’II.IUII of benelits 1o Subordinalor fram Owncer, receipt ‘md -.ullu.mu_) ol which is hereby
acknowledged, and 10 induce Lender to advance funds under its mortgagcideed of'trust and all agreements in
conuection  therowith, the Subordinator does hereby  woconditionally - subordinate: the lien of his
mortpage/deed of trust, identified in Paragraph 1 above 10 the lien of Teiwlers miorigage/desd of (sl
identilivd in Paragraph 2 above, and oIl advanees or charges made or JILLIlllllL, lhm.uml-.r mt.[udm;. any
extensian or renewal thereof,

5. Subordinator acknowledges thal, prior w the execution hereaf, he has hid llu. uppm lumty ) tx.mlmc the
terms of Lender’s mongage/decd of trast, note and agreeneats relating therelo, consews toand approves
smne, and recognizes that Lender has o obligation w0 Subordinalor 1o advance apy funds under its
morlgageideed of trust or see to the application of Lender’s mongage Duds. and any 'ilpp'l'iuiliuu oruge of
such fuids w0 purpose other that those provided for in such megage/deed of rust, note or :wrwlm‘m\ \hull
uot defeat the subordination hergin made in whole or part.

6. Itis understoad by the parties hereto that Lender would not moke the loan secured by the mum_..lk,ddud ul'-.__
trust in Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement beiween the parties herelo with rq,.ml o {hc _
subordination of the lien or charge af the morigage'deed of rust lirst sbove mentioned o {he lien oe t.h.ugu. R
ol the morigage/deed of irusk in favor ol Lender above relerred ta and shall supercede and cancel any prior .7
agreewents s to such, or any, subordination inciuding, bul not limited to, thase provisions, if any, contained E
in dhe montgage/deed of wust Lirst above mentioned, which provide for the subordination of the tien ar charge 7 &
thereof 1o w mortgage/decd(s) of trust 10 be thereafter executedd,

‘?J



T K ‘ihL heirs, adminisirators, assigns and successors in jnterest of the Subordinator shall be bound by this
1;,n:emem In all instances, pender and namber of pronouns nre considered 10 conform 1o the undersigaed.

Exe'c_'ureakms._' i”)\ 2000

NOTICE:  THIS SUIBORDI'\TATIO‘I AGREEMENT CONTAINS A PROVISION WILICL
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN A P()RFION OF-WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
CIMPROVEMENT-GF £l LAND. {118 RECOMMENDED “THAY, PRIOR TO TiE
EXECUTION OF THIS SUBOHDINATION AGREEMENT, THE PARTIES CONSULT WITH
THE [RAI"IORI\F'&.‘; \\’!TII RESPE'C'I THERETO.

MAME e, NAME
NAME E B e : NAME
STATE OF Washington

COUNTY OF T dre ,,(,{’ g

Ou this <77 day of (L&:o(’ — E{D é bcforc: e, the undcmbm.d Notary Public, personally
appeared _‘ﬂ‘__h__ o Of Whidbey Island Back,
and persona 1) “knowa to me or pmved 1o me on the basis of wllsiacmr} ‘evidence tp be an authorized agent
of the corporation that executed the Subordiration Agreement fand acknowledggd the Subordination
Agreement (o be the free and volumary act and deed of the corporatiom, by anthoriy of its Bylaws or by
resolution of {ls board of directors, for the uses and purposes therein mentioned, atid on.cath stated that he
!mn.ccd 1o exectic thu Suba Ton Agreemem and if-Fact’ cxccutLd the .Submdmauon

Nowry Public inand for the Swateof | Wushineon 2 - T~
Restding wt
My appointment expires
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