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Whien recorded folaricto; -
NORTH COAST CREDIT UNION
1100 DUPONT STREET .
BELLINGHAM, WA 98225

Deed of Trust

R ) Open-end Hoinie Equity Litié of Credit
§ 1100 pupent Strest [, Closed-end Second Mortgage:
¥ Bellinigham, Wh 38225

jrrt st

or FIRST AMERIGAN TITLE GO-
Grantor(s):  J98h M. Beaner

——— A

Horth Coast Credit Ualo
1100 Dupent Street
Bellinghtem, WA 93225
Legal Discription;
LOTS 15 THROUGH 17, BLGC’K 865 ‘MP' OF THE CILTY OF ANACORTES, SKAGIT COUNTY,
WASHINGTON", ACCORDING TO THE PLAT ‘THEREOF RECORDED IN VOLUME Z OF PLATS,
PAGES 4 THOUGH 7 RECDR’DS GF SKAGI‘I‘ COUNTY; WASHINGTON.

Gravitee(s)

Assessor's Propety Tax Parcel o Accoust M0% pasase -

THIS DEEL. OF TRUST is given on 08/31/2006
eyl M. Beanar

(hereinafice referred to individpally orcollectively; as the context. may reqmra, a5 ”Gmntar" ) te 3’1””“ Mieri em Titla
Insurance Company whost address is_ : ' i

s ("Trustee"). fr:n' lhe benef’ tc-f NORTH CGAST CREﬁIT -
URJON, 2 orporation prganized & existing-under (he laws of the Stale Ol Washmgmn, its successors and assigns, whose-address is.
1100 Dupont $trect,, Be:Eimgham, WA 53325 {“‘Bemei‘mary") ;
Grantor does hereby grant, convey and warrmnt to’ Trustes, in trust, with pnwer of saie-., the above- described - prdpmy loduted i the
Couf!ty of SBKAGIT o L Staw ef‘ W&shmgton which hais the stréet address of

1208 19TH STRERY, ANACORTES, WA 58221 + together

WA() alt iriprovernenis, bhildings or: struciures of gy nature’ ‘whilsGéver, Hiow oF ‘HefeuRer’ emcted o the pmperty ji} all fiturgs,
mc}uding all plumbing, heating; air conmtmnmg and vertilating equipment, now-or Acreafter lacated: urider,-on ot Zbo i prapeity,
{iti) ol vighis, privileges; rents; reyalties, minetal, o} and gas rights-and pmf‘m, tengmenty; henemiam:mts, fights:of-way, easements,

appcndagcs, appuncnancw, o npman ngﬁ&s mow or hereatter helmgmg or in-any way appertaining to the property, and (iv) ol of
Grantoi’ s vight, title znd terest dn and fo a_n_y sirsets, nights-ofiway, alleys or stiips of land now or hereafter adjoining therelo,

u-u:lm;fmlgm any replagesents std additions o iy of- the fomgmng All oF the Toregoing: IS collectwely ; rcrred 10 in this Deed of Trust
as the "Property.” .

THE PROPERTY 15 NOT USED PRINCIPALLY FOR AGRICULTURAL OR FARMING - PUIH“GSES.

) THis Breed’ ot Trust is for the pmpase ot sceuring ﬂm payieny of: all |
hercinaffer deﬁneé} afl other ; -

Gtintor-haw or Keresfier

Hotfie Equity Credit Pla Cigr

including all extensions, réfewals and mmiuﬁcatmns theneof (all uf such obhj;amms being heremaﬁer ‘rci‘em 5 il b L3

amount of mé&tcmndnd under the Agreement is § 25980.00 unless. the amount 1§-changed and ‘a ndtice: of

such chiange 15 recorded in the Office of thé County Auditor in the county where this Dreed of Trost hds been mord

nd Hamc Eqw%y Credie Flan, this Deed of ‘Trust:is-for fhe purpose: of; securmg A mmlvmg Credn. !nan and shalf
secure not only: dy existing indebtedness wider the Agreement hut also fuhire advances, whether such. advanccs arc:obfigatory or
10-be made al the-option of Beneliciary; or ‘aiherwise, as are made within “ten {10 Y years? fromi the, date
hereof, to the same extent as if such flture advances were made on the date of the execution of this Deed of Tz‘ust, a}thoug,;h therz msy
be vip advanoes made. at the time of the gxecution’ of this Deed of Trust and although there may be o’ indpbi éiim:ss setired ety
outstanding al the “fime any advance is r'n':éds The; unpaid balance of the revolving credit loan may at eeriain times be'zerp. & zelo:
balance’ does riot terminate’the révolving eredit. loan or Beneficiary's cbligation to advance funds 1o Grartor: 'l'hcn:forc, the: hz : :
Dieed of Trust will rétradn-its full. foroe and effect potwvithstanding any zero bdlapee. A i

Thi:ien of this Deed of Ttust.shall be valid as to all indebledness dedured. horeby, mr:ludsmg future advaniees; :
for recording in the Office of the County Auditor in’ the cnumy in ‘which tlhe Property-is locatsd, The kil amount of '}
socured Kereby may increase of ‘decrensz ffom. tme o time, but, the total uhpaid balance, of indebicdness secured hereh
disbuisements which- Beneliciary. may m; thiy Deed of Trust, the Agreement:or any-other document with respect
any one time oatstanding shall not: excee ,"abwc plis inferest and late' chatges ateruing. thereon and iy advangces'| -
or disbirsemernits which. Beneficiary may miake: ‘pur st 10 ‘e terms-of 1his Deéed of Trust, the Agreemei or any other documgnt with .|
respect thereto, including but not limited to payment for tixes, special. ajsessments or insufgnce on the Property and thi intcrést on®
suth disbursgments. This Diced-of Trust:is-infendid: to 4id $hil)-be valid and have priority oVer ali subsequent liens. and. eneum !
including -statutory lienis, exéepling taxes and ‘aséessments levied on the Property not yet due and payable,:tg the: extent of the
maximum amount secured hereby.

I this<is-an- Gp

=
‘théreof) at 1~
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'PEED OF TRUST (continued)

{ A REPRESENTATIQVS
) Gmmur hereby represents o Hensficiary as follows:

alimty of Security Dociments:

: ) The execution, délivery and performance by CGrantae: i
:._;uislmmenls riow or herediier furnished to Beneficiary 10 eviden
Borowing evidenced by the Agresment, will nof violkile any provis :
or any mprigage, indenture, ‘st apreemient or other instrument to ‘which " Graiit i .parly or by which Grantor or any of Granioi's!
property is boutid, or be in conflict with, or will result in & material breach of or mnstrtme (it olice andfor lapse of time) a
:d;.}z?glt under any such mortgage; indenture, trust agreement or other instatient; -ar result in the creation or ‘imposition-af any hen,
charge 6v encumbrance.of any nature whatsoever upon any of Grantor's property or assets; except-as-contemplated by the. provisions éf
the Seeurity Documents; dnd

(b) The:Security Daguments, as:and when exceuted and delivered by Graniar, wnsmu{e the. Jegal, valid and binding obligations of
Grantor in acearﬂance with thefr respective ferms sabject 1o applicable bankruptcy and: msﬂvcncy laws: -

ke Agrevemem this Doed .of Trust-and all other documents. and
sequre payment of the Debt (the "Sgtunl? Docuinents”), and the
any order of any court or other agendy ‘ol ggvermment,

2. Gther lnfei-mamu. Al o;her informatios, repoets, papéis and- data given to Beneficiary, or'1o Benoficiary! S"iegg;_fi. gounsel, wilh
résiect. to Grantor, the Property, or-ihe loan évidenced by the: Security. Documents re accurate: aird correct i all material respects and
completz insofar as. complﬁ’teness may b necessary to give Beneficiary 2 true: and. acourate !mowiedge o1 the subject matter.

3. Title, Grantor bhag’ g.oecl and marketable titte in fec simple 1o the Property free-and: ¢lear of all encumbrances except for
encumbtances of reoord as-of the date of this Deed af Trust. Grantor will preserve ‘its title to the Property and will forever covenant
and. défend the sanje’tp” Bencﬁciary and wmli forever eovenant and defend the validity and priority. of the lien of this Deed of Trusi.

4.  Litigafion. There. is not now pendlng ot thredtened agmnst or affécting the Properly, nok, 1o the knowledge of Grantor, is there
conteiiplated, any: action; Sut or- procccdang af faw 'or in equity er by or before any adriinistrative agency which, if adversely
determuned, would. impair or, advmcly & cct lhe valiie o upemuun of {hie Property.

5. Environmental [ndemnity Grmtur shai] indenmify and hold Benificiary hariless against and from: any. whd 2l loss, cost,
damage, claim or oxpense (ineluding: withous limitation, any -and all attomey's fecs or expenses of imgauon) ‘incuired ar suffcred by
Beheficiary on account of (i) the | thie Property “of -any chemicals, miaterial, substaneg, or conlaminant (mcludmg, without
limitation, oil, petroléuin: pmﬁucts as Mﬁh}ﬁdﬁ, foam msuiman, hazardous waste and/er toxic waste), (he presence or

starage : of which or- the. exposure, ch is- profitbited,  imited, or & gulated by any federal, state, éounty, regional, o l&ca!
‘ggverninental unit, agency or authority, oF v oo, SiDrage, OF SYPASUIE. May . pose Thazied o and-gafety, of g
Tailure by Granbor. or any PrIOF- Wi 00 0CC) pant ol the Pmperty fo comply with: any applicable federal, state, cﬁlmm regional-or
environmental laws, regulaticn’s, sad'cou T admmstrahvc arders

B. ADDITIONAL COVENANTS o
sl ilm entlre: Delit shall havc ber.m paid in t‘uﬂ Gmnmr covenants and agrees us fcl]aws

Sy pay and discharge the. Debt or any part: theréod in accordatice with terms and
1li¢ ‘es(:nrity ‘Docuiishts..

Hebitednesy, Grantod shull t
Agreement, this Deed of Trist

B, Peyment of
conditions of'

7. -Payment of Taxes and Assessments. Grantor shall cluly pay and discharge, or cause to be paid and discharged -all real esiate and
personal property. taxes.-and other-taxes.and ‘2ssessments; pubiw or private;.water and sewel rates and chargds; all ofier governiental
or nongavernmental charges applicable. o the Properiy; dhy- interest or costs: or penalties: -with respect 1o any of the foregoing; and
chirges-for any easement or agreement maintained foc the henet’ t of the Property; general amd special, .ordinary. or mtmrdmatgé;

{oreseen or unforgseen, of dny kind anid natuée whalsgey 1y at any diiic prior o oFlaRer execution of this Deed of
assessed, levied, or imposed tppnw the Property or the rent or income recgived theretrom, or afly use or oceupancy thereaf All of the
forsgoing are héreinafter collectively referred (o as "Assessments.” Grantor shall: provide Beneficiary with satisfactory: pioo YTHE: %t'
of . In . the everit: Granidi fails to timely pa 3

any Asseisments: wiihin ten-(10) days of the date any such Asscs"
Assessmcnis, Beneficiary fmay, but ‘shall not be obligated o, miake |
cotistitiite: Advances in accerdance with Paragraph 16 hereof,

3 such
] imts atid ‘any amounts so paid bir Bengfgiary- shall

| 8. Hazard Insarance: Grantor shall keep (b improvements now e;xasuug or hureancr erected on the Property ingited agamst losg: by
fire; hagarids inclnded within the ferm “extended Soverdge,” and any. other tiazards for- which Beneficiary requires ihsurance. If the
‘E'rapcrty is. locaicd i an area designated:by {he Dircctor of the Feder&? Ersorpency- Agericy-as.a sreual fMood hazard arca, Grantor
agrees ‘to obtain Federal Flood Insurance to the extent such insurance is required for the term of the' loan and forthe full mdebledness
of the loan. Insurance policies shall be maintained in the amounty and for the: periods ieficlary requires, The insurance carrier
prov:dmg the insurance shall be chosen by Grantor sibject to Bengficiary’ s app shall ot be unredsonably withheld.
-Allinsurance policies and renewals shall be deceptable w Bencfiglary include a standard morigage clause, Bemef iciaty:
shalt have the right to biold the policies and renewals. I¥ Beneficidry requires; Granfor'shall name Benefigiary as "1gas-payz and skafl
prompily give to Bencﬁcjary al] receipts -of paid premiums and renewal notices, In-the €vent'oTToss, Grantor shall gwe prompt notiee |-
to- the inksurance carrier-and Beneficiary, Bmeﬁmary may make-proef of loss iF not-miade pwmptl:r by-Grantor. .
Unless Benefi¢iary and Grantor otherivise agree in writing,  insurance progeeds shall'be applicd to. restoration  or repair of the
Property- damaged, if the restoration or repair is esonomi feasibic and Beneheiaiy's ‘seclrity: is: not lessened or fmpaired: If the
_'mturatmn or pepair is: i sible’or Bencfic ary's security woilld be lesséned or impaited,
: ; “of Trust, whether or not then die, with 5 paid
f-days 2 notice from Bencficlary that the
r ' Brocesds, Beneficiary may use the proceeids
ist, whethior or tiot then dug. The 3D-day period will begin, w

. pair or Testore Ehc Propmy or to pay sums
securec& by ihig. Died of the atice 18 giver. I

“Iinless -Rinefigiary and-Grantor otherwise agree in writing, any application of procikdy to:prineipal shall not exténd or pastiont |1
the duc date of the trionthly ﬁpnymmas referred 10 it Paragraph 6 or change the amaunt of the payments. Ii tinder Paragraph 21 the:
Property is:acquired by Beneficiary, Gradtor's: Fight to any. insurance policics. and ‘praceeds resulting from -damagc to the Property prior:
to-the acquisition shall pass to Beneficisry (o the estent 0F e sums secured by this Deed of Trust Fimediately E

rgw the asquisition.

9. Repair, Grantor:shall keep the Property.in godd:ordr and condition.and make all ne:eﬁsar}! ot 3p;1r
and reriewsls thereof. Grantor agrees. nol o' pemnil o allow sny weste of the Property or make of p
alterations.or additions to:the Fropery. that would: Tve tite effect of dimyinisiving thie valvg thereof or
riskoof any fire, of hagard seisi ut of ‘the congiruction or operation. {herens., Grantor agrees not fo
fixture in-the Property- without Benefictary!s prior-written consent; Grantor- shall prevent any- act oi it
ar impair the value or usefulpaess of:the Property.

l'tpmrs replmcmsgf

10. Restoration Folipwing Uninsured Casualty,
extraordinary, foreseen or unforeseen;:
‘Grantot shall give natice thergol 10 iy rantgr shall prampily: af. £ranto:
diligeniily continug to restore,, repsl e, rebiild dr alter the damaged-or destidyed.’
‘condition and character imimediately prior to such damage or destruction.

syent of the happening of any ¢
nsurance pelicy, resulting: i

11: Compliznee With Layvs, Gratior shall promptly: and faithfally: comiply with, conform to dnd abéy or can st by appmpnate,

procendings in goad faith all present, and use.its best efforts as fo. futiive; Taws, ordindnces, mules, regulitiors atd ents of eveiy:

duly constituted govemmental _anthdrity or agency and of every board of fire urderwritéss having Jurisdlctlﬁn,_ y

exereising ﬂ.mctums, which 'migy be dpplicable 1079t or to the Property or to the use andmanncr of use, occupancy,

F";::mmm maintenance or reconstruction of the Pmpeny, wfuether or not such law, ordinance; ‘rile, order, regulation: or reqmremem,- -
I negessitite strictural changes or improvements or-interfere with the use-or enjoymcnt'-o_--lh Properiy: ¢l

it shall duly and punctually peft’arm Al covenants and agreermonts, gxp
ife Whatsoever that involves the Pmpeny, including, withoue Timi K
dbvetoped or

12, Performance. of :Cittier Agreementy Giaiit
binding upoi it under any agreement o
regulations of & homeowners-ot coridominiting assoctation if the Propérty is part of & condomminium, coopurative; pha
other-homéowners associztion.
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DEED OF TRUST {continued)

':'_'12.3}_ _-in;pectigjn. Graptor_shall permit Beneficiary; and parties designaled by Bencficiary, at all reascnuble times, to ingpect the |
* |<Propery. . '

14 Hold Haruiless: Stantor-shiall; ot Grantod’s sole gost and expense; save, indemnify and hold the Trustce and BencSiviary, and their
Jréspective officers, dircotors; employees and agents, harmless against and from any injury, ciaim, demand, suit, judgment, execution,
" liability, debt, damage or penalty thereinafier eollsctively referfed to a5 "Claims"} affecting'the Propenty, or the velue of any of the
. Security Documents, arising out of, resulting fromy-or alléged to.arkse ont of or result from, any adtion or inaction: by Granlor, exceptas
‘may .be the direct result of Bencficiary's negligenios. Grantor shall pay all expenses. ingucred by the Trustes and Benéfidian
defending itsell with. regerd to .any .and all*Clafns, These expenses. shall include all out-of-pocket expenses, such .

‘expirts) feés, and shiall also include the-réasonable value of any sérvices rendered hy nny eniployee of Benefisiahy:
15, “Expenscs. Grantgr shall pay or reimbuise. Trustee aiid Beagficiiry fot 4]l Teasdniable aflomeys' fegs, reasonable cosi: and
‘expénses patd er incaired by Trustes o Bencficiary in.dny actlin, proceeding or dispute of any kind in which Trasiee or Beneffoiary-is
tiade 4 party Or appears ag party plaintifl or defendant, involving any of the Security Dovumients; Grintor; or the Property, including,
swithout limitation, to: the foreclosure or.ofher enfarcement of this Deed- of Trust, any condemnation involving the Pm%erty, any. action
to protect the-secxirity; hereof; or-any procgeding in probate or bankruptey; and any such amounts:-paid or incurred by Grantor shall
eonstitute Advances i aecordance with Paragvaph 16 kereof.

16. Advarices. In the event Geantor fails to: perfarin 2y act-required of Grantor by any-of the Security Documients or to pay when
due any amount required-to B& paid by any of the Sgcurity Pacuments, Beneficiary. may, but shafl not be obligated o, minke such
‘payment ot perform. sueh a0t Such payment or performarice by Benbfigiary shall nal Hive the effect of curing any Eventof:Defailt 6r
of extending-the time for Miking any payment dug: kereunder or under the Agregient. Al amounts so paid by Bencficidry; together
with all expenses incurred “in” connection: therewith, shall be déemed advances {"Advancesy wider this Deed of Trust and the
Agreement, shiall be immediately dug-ané payabie; and shall be added to the Debt. Advanies shall bear intgrést from the: date expended
s; lhg;t’?ic specified in the Agreement. and:shall be-sécured by this Deed of Trust as.though originally & pirt of the principal amount of
the Debt. S )

17. Use Violations, Granwr sl it use:the Property or allow the same 1o be tsed or oscupied for any.unlawful purpaseor in
viokation of any permit o céetifiite; ‘o any Jaw, ordinance, repulation oF restriclivé covenant, cevering or gffecting the ‘use or
“pEClpincy-thereof, or suffe o be done or any condition 1o exist'on the Property orany article to. be brought therean, that may
4 required by faw, or that may, in law, codstityte s nuisance, public or private.

: Y
be; danigerons, pnless safeguarded

EE  Oiher Lienis. Geéanior shall not withgut the prigf wriftén consent of Beneficiary, gredi€ of péomit io be created.or to romaits, any
mortgage, pledge. lien, encumbrades o gharge on, security interest in, or-conditional sile of or other fitle rélention agfeement on.
{whethor_prigr or subordinate to (heliens of theé Security Décuinents) the Property of ingome-therefron other than the Sgeurity
Dracuments {"Liens"). In the event Grantoy-Talls {o..prompily discharge-any such. Licns, Benghciary miy, but shall ndl be obligeted te,
do.st-and any amounts-paid or incurred:by. Beneficiany (Teluding reasonable attorniey’s fees: in connection therewith), shall be: tréated
‘as-Advances: in-accordance with Paragraph-16 hereef, . )

11, ‘convey, transfer-or assign the Property or-any beneficial ingesest therein or any
without the -prior-written gonsent of Bepeficiary. In the-event of such a sale,
wtion; require immediate paymient i Tl of all sums secused by this Deed

iy Beneficiary if exercise is prohibiied by applicable Jaw as of the d4i€ of this

19. Transfer of the Property. Grantos shall net
part theneof, wiidthier by operation -of law of ot
‘eanveyance, tragsier or gésigriment, Bereficiary ma
‘of Trust: Woweves; this option shall not be exerei

_ niefiefary exercises Beneficlisy's opfien’ 167 fequiré immediate: payiigy i full, Beneficiary shall give Grantor notice, of
acceleration. The notice shall sitovide 3 period of notiless-than: 30" days: fiom ‘the déte the-notice j8 delivered or maifed withi. which:
Grantor must pay af;swns. secured by this Deed of Trist. I Grantor Tifls to pay: thése sums priorto ihe expiratich ol tis peried,
Benefickiry may twoke any remedies. permilted by this'Déed of Trust without further notice or demand on ‘Gratitor.

20, "Events.of Defauit. The term Event of Default; as usedin the Sccurily Documents; shall mean the occurrence: of happering, from
time 10 time, of any one or mote of-the following! (2) Grantor fails 1o ‘make any payment- required by this Deed of Trust or-the
Agroement when it is dug; () Grantor f2ils 16 comply with any, of the-edvenants, terms or. condifions of this Decd of Trust, the
Agreemerit-or any of the Security Docyments; (¢). Grantor has engaged in or ingages in:fraud ‘or material mistepreseniation, eithcr by
act or ortission, in tonnéetion with this Decd of Trust or the Agreement at any tme: during the application pi Auring the term
of this Desd of Trust.or the . Agréement; or (d) Granior acis o fiils 4 act in d way that Bdversely affects the security wnder this Died
of Trust, including, without:limitstion, the Tollowing: (i) Grantor tunsfers il to/the Propeny of selfs the Property. without the consent
of Benelficiary; (i) Grantor fails 16 mudintain the insumnce vequired. 16 -be camied by Gantor according 1o the terms of 4iffs Déed of
Tpust; (i} Grantor fails 10 pay-any Assessments on the Property; (vl Gramer permnits-1be filing.of a licn against the Property senior 16°
that-held by Benoficiary; (v) the. death of Grantor (in the event of more than one Graittor; the death of the Jast renigining Grantor who
excenled the Agrgement); (vi) the Property: is taken by condemnation or power 6f eminent ‘domain;. or (¥4i) the holder or beneficiary of
any mortgags or-decd .of trust covering the Property cinmences foreclosure ofisuch nidrigage or deed of frust™ )

21. Remedies. [f an Eviént of Defiull shall deeur 2nd be continuing, Bencliciary midh at its option, cfler providing Grantor: with it
[g:_as;d thirty {30)-diys advance notice of and opportanity to cure tie Bvent of Default; exercise ahy sbme or all of 't Tolldwing
remiedics: e
_ @) Aecceleration. Berieficiary may declape the wivpaid portion. of (he Debt o b im
Hatce: or demaind (cach of which Hereby ¢ expressly walved by Grantor), whereupt : %
‘payable,.anything in- the Agreément or.in the Security Tiocunignis to the contrary notwithstanding: provided: further that the unpaid
portion of the Debt shall be immediately. and-avtomatically due.and payable witholit ¢ of any Xind. on-the:part. of Beneficiary. -
{b%j Enforcement of Deed of Trust. Beneficiary, with or without cnfry, personally. or by:its: agents or attowmcys; insofar s
applicable, may: : . Lo e T T . :
" (1), reguest-in wriling that Trustez or Trustee's authorized ageni sell the Property, in“accordanée with the Desdiof Trust Act
of the Stite of Washington (as amended), at public auction o the highest bidder; and apply the proceeds of such sale.as
provided by Taw. Any person, iscluding Benéficiary, muy-bid and become hir purchaser 4t the truste ;
(ii). uponi:sale bf the Propérty ata wuglee!s sale, Trustae shall deli - pUPChasey :
shall convey to-ilie purchascr the. intgrest.in 'the Property, which Gragt
ke exesution.of this. Deed of Trust, and such as Grantor may have's
the: facts showing fhist the sale was condugted:in. campliance with all
which recital shall be E’nma fagig evidence of :3uch compliance and coniclusive evidente thereof in. favor of béia
purchasers-and enciriBrancers-for value. ) ) . s
{iify take steps 1o proteci-and enforce its righls whether by action, suit-or proceeding. i wguity or 4t low for the-specific
performance of any-covenant, condition or agreement in the Agréement.or in-this Deed g% Tritst; opinaldof the':
execution of any-pover herein granted, or forany foreclosurs hereunder, or for the-enforcement of any other™
-appropriate legal orcquitable rentedy or ofherwise as Beneftciary shall clect; I
©{iv) "eolecs any rents, profits; oF dther amounts due Grantor from any lease; land contract, or otherigreement by whigh.
Grantor |s leagirg, or selling any-interést in the Property, and exefgise-Grantor's rights and remedies undersuch . %
BRECEMERS, o g extent pefmiltted by TaWw. Beneficiaty shall: have nie obligation 1o -mike any den
the riature. or sufficiernzy of @ny payment Beneficiary regeives or to pregen =11 im, of
¢ollect or enforce the tof any an | o

payrent of apy amoun| eficiary is entitled .t
(v) pay on.Grantoes -behaif all or any pa

T agia_tg[yyedw:i ‘and payable, without furthict
g . )

bt shall becgme immediately due arid

on-Gral hs of the: debt and obligations thiéh secured by 4
other lTien, whethet ornot they are then due and payable and whether 6r no
mongage, deed of trust.of Hen: However, Beneficigty Will 0ot be reguired e
shall-become part of the Liebi, -and shall be payable on Beéneficiary's denyand,.
the ‘Bebt'bearsiiron time lo time; o ) ) . ) I
{vi) obtain or update:commitments for title inserance; tax histories or title.searches conceriiing the Property. Ay amyints |
it Bendficiary spends ity doing: so-will become part of the. Debt; . " . R
{vii) exergise any of Grantor's rights:and options under.any Jease, land contrack; or other agreement By which Grantor 1§ 7
léasing orgurchasing any interest ip the Property, including any ‘optioh fo purchase tha Praperty orto renewor palend & = =
the'term-af the lease, land contra I agreement, or {o-prepay in swholg ér it the tease, lamsf contracl or-other o~
agroement. Beneficiary will Haj bligation to cxergise any such right or opt ‘ o S
{viii) epforee: this Deed of Trust in-any other manner ponitad under the. laws-of the:Swle of Waghiigton, including:

foreclogure of thig. Diced of Trust as'a MOTIEARE, o
S
' 60 MM Q0
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DEED OF TRUST (continued)

&) Appointinent of Revdiver. AL any Umé before or afier the coramencement of sa ‘action 1o, foretlose this Deed of Trusy,
i 3giaficinny shall be entitfed to amd may spply to-the 'eoust for the dppointment of a réteiver of the Property, sithout notice of ‘the:

1 ‘reqgiremient of ‘bond (any and Al such notice and bond being hereby -expressly waived) and-without régard 'to'the solvancy or
insolvency of Gianiter-at:the time of application for such rectiver and without regard ‘o the then 3 f'the Property: Such receiver
sshall have power-To:gollect the receipts, rents; issues and profits of the Properiy, including duting.the pendency. of such foreclosure
“action and;-in-case of & sule and a deficiency; dufing the full statutory period of redemption (if any), whether there be redemiption or
. miot, as.well as during any:further times {if any} when Grantor, éxcéepé for the interventiin of such receiver, would be eptitied'to collest
“such -.receipls, renis, i Cand profits, and thet poivers which may be necesdary orare usudl i-such cases for the protection,
possession, gontrol, n ement und. opé

the faws of thic State of Washington. -

‘B

& receiver shall-be dathorized to ajply the riet income in its hands in paymént in whole or in
dement foreciosing the lien of this Deed of Trust, or-ahy fax, special gt or ‘other lien

f the Propérty; Such receiver-shall have all of the rights and powers permitted under

pat the Debt or any order or ji ] b _ ¥ : |
which- thay be’ or become supérior to the lien.and security interést heresf or the Tien gf:such order or jiidgment, provided:sich

.application”is made .prior to foreclosure sale; and (b} fhe deficiency in tasc of a forcelosure sale and deficiency. The reasoriable
expenses; including vecéiver's feg, counsel's Tees; costs and agent’s commission incurred pursuant 1o (he powers herein Contained shall
be secured hergby. - ;

~ {d) Remiedics Conudlative and Concurrenty The rights and remedies of Beneficiary us-provided in thie Security Documents shall
be: cumnlative and donicerrent and may be e scparately; suéeessively or togetler against Grantor-or the Property, or'any one of
iem, at ihe solc discretion of Denefigiary; and may be exercised” as ofien 48 occasion therefor shall arise, all to the maximumn gxtnrt
pertritted by applicable lawd, ralés and regulations: If Beneficiary elects to procesd. under ohé right or remedy under this Deed of
Trust or the: Agregment, Benefidlary may Gt aty time Cease proceeding under such fight or refaedy and proceed under any other right
or rémedy under this Peed of Trist or the: Aigfeement. The-Tilare to exercise any such tight or'remiedy shall i o event be constried
wg-g waiver or telease thereof Nothing in the ‘Agreement. or this ‘Dieed of Trust shali affect Granlot's obligations to pay the:Bebt and
‘perfarm its-obligatiois:in acéerdance with the teras thereof. j )

(e} No' Congitions Précedent:fo Exercise of Remedies. Neither Grartor nor any other person pow or hereafler obligaied for
timely payment of all or any pari-af the: Debi shall be feligved of such obligation by reasoiy’of the acceptante by Beneficiary of any
payment afier its due date, or'the £

r-Beneliciary o comply with any fequpst of Grantor or any other pérson so obligated to take
dction to foreclase of-tkis Deed of Trug therwise enforee any provisions of this Deed of o -the Agreenient, or by reasen of
the release, regardiess of considiration, of all “or any.part:of the security field for Debi, or by om-of apy ‘dprcenicnt of stipulation
between any subisequent owser gf:the Property and:Beneficiary extending the time of paymeat or m'odif’yii‘e%'}hd terms of thig-Deed of
Trust or the Agreement without first having obtained the consent of Grantor or.such othér person; and ifthe latter event'Grintor and
all such other persons shall continue-to be liable 1o make payment according to the {erms. ol any such extension or modification
.agreement, unless expressly released. and discharged in-wiititig by Beneficiary. .

7)) Discontinuance of Procepdinus: o' Gase’ Benefichary. $hall have proceeded to oiforce any right under any of the Security
Documents and such progeedings. shall tave been:discontihued or ghandoried for any redson, then in every such case; Granfor:and
Beneficiary shall be restored 10 thefr former: posfrions ahd (he rights, feiidies and powers of Beneficiary'shull continui a5 if no such
procéedinigs bad been: fnkén: B

22, Successor Trastce. In the eventipf (HE.& ﬂi."if{ﬁsaim iincapacily, disability or resignation T Truysteg, Behgiiciary shall agpoint
in writing a-successor trustée, and uposthe recording of such appointmentiin the Office of the Coanty Aulitor in the county i which

Ahe Propeny is located,. the successor lmsmﬁh:a:ﬂp'e_\_gés;gd.,wiih all powers af the original wustee:

23, Reconveyance hy-fl?mg;;ce. Trustee:;shail 'i'_ﬂ:.or'lvey"‘iiflig ny part of the Property to-the person entitled thereto, an written reguest
of Beneficiary, or upon-safisiaclion of ‘the Dbt wriften réquest for Teconveyidnde made by Beneficiary or the person entitléd
‘therefo.. ) A !

24, Condemnztion. In-the evént of iHe taking by entinent domain. praceedings or e ke of ‘any part Gr all of the Pioperty by. any
‘federal, state, muni¢ipal or other governmerital autherity or agenéy thereof, 41] awards: or-other compensation for such taking ghall-be
paid to Beneficiary for application-on the Debt, provided that no. such application shall fesult in additiotial intefest or Have the:effect of
curing any Event of Default'or extending the tine for making any payment due hereunder orunder the: Agreement.

25. Prigr Deed of Trust. Jf:this Deed of Trusts subject to & prior morigage or deed of trust; the lien of which is superior to the Tien
af 1iis Deed. of Trust, Ganar dgries 19. pay ‘gach installment ot the debt secdred by the, prier mortgage. ardeed af trast whetr it is due,
whether by accgleralion or otherwise, Grantor also.agrees to pay and perforin’ all other obligations of the morgagor:of grantor under
Ahe prior mortgage or-deed of trust. Grantor agrees, lo - provide. Bencfic with proof of paymieni by performance under the prior
motigage or deed of trust whenever Beneficiary réglicsts. it. If Graulor fails to-pay any instaliment o1 principal of injesest when tis due.
ot if Grantor fuils to:pay or perform any othet obligation under the ‘prior fertgage or. deéd of trust, Bengficiary shall have the right; but
not the: obligation, to pay the instaliment er to pay or perform such, other obligitishi.on Granto’s behiallf Any amaiints Beneficiary
spends in-porforming Grantor s obligations will become pert of the: Debt; ‘payable. by. Grantor on Beneficiary's demand, and will Besir
intérest at the same'eate a5 the Debt béars from time ito-time. Beneficidry may rély upén any written notice of defayit. under- the. prier
morgage or deed of trust that Beneficlary receives from the holdef of the prior morigage or deed jof trust cven though Granior
questions ‘ot enies. the existence, exteni, oy nature of the defalit. Grantor-shall not renew, exiénd or modify the prior:morigage or deed
of trust, and.shall not incréase the debt sefurcd By the prior mortgage ‘or deed of trust, without Heneficiary™s prior wriiten consent.

'26. Survival of Warraities and Covenants: The warrantiés, representitibns, cm:ag:__ is-and: agrecments set forth in the ‘Secisiy
Dagumenss shall survive the making of the: lodd and the execution and delivery of the-Agrecient, and ‘shall contingd #n ful] foroe and
effect-until the Debt shall have been paidiin full.

27, .Further Assuranges. Cieantor shall, upon the reasonable request of Beneficiary; :exccute, acknowledge and deliver such further
instruraents (including, without Timitation; a'declaration of no set-6ff) and do such further acls g3 may. be necessary, desifztile or proper
to can% ot more effectively the purpoges of the Security Documents and 1o subject to the licns thercof any property inlended by the:
fertis thereof to be Covered théreby:and any renewals, 2dditlons, substitutions, replacements. or betterments’ thereta..

28. Reétording and Filing, Grantor shall, al Geanior's sole cost and expense, cause thosc: Sghurity Docaments:and all suppleirits
thetgle, foe which constritetive motice: raust'be_ given to-protect: Beréficlary, at-all times to be recorded ang:(ilad, snd re-recorded and:
re~filed; in such manper-and in such places-es Benchiciacy shall reasonably veguest,.and shall pay all such:rkcording, filing, re-recording
‘and re-filing fees and-other charges. ' ' P A : '

‘ 29 Losn Expenses; Grantorshall pay al} applicible costs, expenses and fees set foﬂii;in %!;I:Ag:l.jﬁeggpgt'.

3 "No Represedtation: by Benefichary. By aééepling or approving anything réquircd to b obsery “or fulfilled, g to be

given to Beneficiafy, pursuant to this. Deed of Trast, including (but not limited to any. officée's cartifiéale, balance sheel, stacciment of
profit-and: loss of other financiali sialément, survey. or appraisal);, Benefigidry ‘shall not be deemid to have arranged or represenied fhe
suffictency, legality, effectiveioss or legal effect’ of the same, or of any term, provision or condifion thergof, and such-accéptance of
-approval theret! shall:nat be or censtitute any. warmanty or representation with respect therelo by Beneficiatye ™ 7 -
3. Incorporation of Agrechivnt. Euch end every term, covenant and provision contained iin the Agreemient-is, by this refereace;
incorporated into this Deed of Tryst as iEfully set forth Hiercin, ' ’ T SR

32. Notice: Exvept for gny noiled required uider applicable law to-be given in. another manner, any notige: provided f
of ‘Trugt shal} be:in writing and shall be desmied propafly -delivered theee {3) duys fter deposit thercof in any i or7b
States Post Office, tertified o7 first Class Unived- Stdtes Mail, pastaje prepaid, addressed as Tollows or at sugh-othér addics
desighated by notice ag provided hargin: - ;

T to- the. Grantor: If to- the. Beneficiary:
Josh Péaney Eredit Uni
= - North Coast Tredit Union

4208 13TH BT 1100 Dupent Street

ANAOORTES; WA 98221 Bellingham, WA/98225

33, Covepants Running With the Land, All covenanty toftiined in‘this Deed .of ‘Trust shall rufi with the Land,

SR T
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‘DEED OF TRUST (continued)

i M Suwmsrs aud Assigng, All of th (gans'of 1is Deed of Trust shall apply to aid be binding dpon, ad inure to e benefiv of
“ |the suecessors and assigns of Grantor &nd Beneficiary, respectively, and all persons’ climing under or thraugh ‘thems; phovided that

‘1 nothingi l%ﬁ] is Piragraph shall-be construed to.pesmit a transfer, conveyance or assigoment other than as. cxpressly pemuttcﬂ‘ by this
Deed: af sty

: Mujﬁaﬂu ﬁraators. Graniof's covenanis.and agregments hersunder shall be Joint,: sevcral and primary. Any.{ Girantor: wilio co-signs

£ T dues ecute thie Agreemiont: (a) i$ co-signing this. Deed of Trost: only o mongage, grant: and cofivey the:
[b} (ERY nally: g b}igalcd 10 pay the Debt. and (c) agrees that, Beneficiary 3nd any other Grantor njay agree fo- exiond,
rehear or mai;e any agcomihodations;with rcgan:i {0 the. térmi of this Deéd of Trust.or the Agrecment’ withicut that Gramor's'

36. Severahimy. ln case any one or more of the obligations ot the {va:s:nns of this; Biged of Trust or of lhe Agreéiment shalb:be
determined to be invalid, illegal-ar unenforceable in-any respect, the validity 6f the remaining obligations or provisions:of this Deed of
Trost shilh b n 1o wa&r ﬁffccwd prejudiced or-istarbed thereby.

37 Modlﬂcstian. “This Dc@d of Trust may not be changed, waived, discharied or-terminated ‘grally, bt only by an mszrumsnt or.
instraments m wntmg, sngned’ hy the party against which enforéement of the change, waiver, dischirge or termination’is asseried.

38. Appiicable Law: 'I‘Ins Decﬂ af Trust shali’be governed by and construed: dceording to the laws of the Stafe0f Washington.

39, Strict Performance. Any faﬂure by Benéficiary to- ins(st upon siricl performance by Grantor of any of the terms and provisions
.of this Deed of Trust ory4ny. of the:Security Documents shall not be. deemed 1o be: o wateer-of any of the terns of provisions. of this
Deed-of Trast or any of the’ Sccumy Documems, enil Beneficiary shall have the right- thereafler to fnsist upon stfict performance by
Graritor of any and all of them” -

40. Hending, The headings aa:d the sectmn and perigraph emxt{:mcnts hergof are lﬁsen&d fdr canvemenﬁ& of referérice only, and
shall in Ao sy aiter or maﬁ;fy the Niof stich p_amgraphs, sections 4nd subssdtians,

41, Riders. If one ar: ;mote ‘tiders: aﬁa att;ached'tn and'made a-paitiof this Deed of Tmst, e cm'&nants afid: Egreemeiits for eath: sich
rider shatl be incorporated into- and shal! amcnﬂ and supplement the covenants and agreements: ot this Deed of Trust:

IN WITNESS W}{E&Eﬁr,_th; :Gr_‘amq_; has: E_a;ecutﬁ this mstm_ment the. day and year first ahgw,ﬁwrx:tgqu.

BLlC -
T-E%‘?VYVA%HINGTON -

coMMlSSlON EXPIRES
MAY 9, 200
STATE OF WASHINGTON o
COUNTY OF ggaarr S8
I eertify that [ know or have sat:sfactory svitence. thaf oSk ¥+ Baaner AN
Shaun M. Beaner R ¢ i(_r;] thg pezson(s) who-appear. before mepand said: psrsonﬁ}
freg and voluntary act for € dses. and purppses

ackrivwicdge sighed this-nsrument and seknowledge it tc's,_,
mentioned in this statement. f B

DATED: 08/31/2006 o . mAj}m

- NOTARY PUREIC R Uus Stsle of: Washmgton residing

at Mpuiy
My appointmiént expirﬁs;. N\ﬁ»j Cl\ 'LC 07

- SO (T
060907 8
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