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" CONSTRUCTION DEED OF TRUST

DATE: September 1, éooé

Reference # (if appllcable) MTVEXX2553 TITLE ORDER NO. 892862 Additional on page
Grantor(s):
1.B& M MANAGEMENT L L.C.

Grantee(s)
1. Frontier Bank T
2. First American Title: Co of Skaglt County, Trustee

Legal Description: SECTION 19, TGWNSHIP 35 RANGE 5; PTN. GO. LOT 3
Additional on page 2

Assessor's Tax Parcel ID#: 350519~§)705§~O009 (P39491)

THIS DEED OF TRUST is dated Septemha__r'"‘-:f_l, 2006, among B & M MANAGEMENT, L.L.C., A
WASHINGTON LIMITED LIABILITY COMPANY, whose address is P.O. BOX 356, CLEAR LAKE ,
WA 98235 ("Grantor"); Frontier Bank, whose mailing address is Mount Vernon, 119 E College
Way, PO Box 1124, Mount Vernon, WA 98273 (referred to below sometimes as "Lender” and
sometimes as "Beneficiary”); and First American Title .Co. of Skagit County, whose mailing
address is 1301-B Riverside Drive, P.0. BOX" 1667 WA 98273 {referrad to helow as
"Trustee"). T,
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CONVEYANCE AND GRANT. For valuabla consideration, Grantor conveys to Trustee in trust with power of sale, right
.of entry.and possession and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and to
the following “described real property, together with all existing or subsequently erected or affixed buildings,
improvernents and: fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{inclgding stock in;utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the re:lal
property, including without limitation all minerals, oil, gas, geothermal and similar matters, {the " Real Property™)

Iocated in SKAGIT .County, State of Washington:

See SCHEDULE €, which is attached to this Deed of Trust and made a part of this Deed of
Trust as if fully set forth herein.

The Real Propertv or rts address is commanly known as 625 TOWNSHIP ROAD, SEDRO
WOOLEY, WA 98284 Tha Real Property tax identification number is 350519-0-053-0009

{P39491).

Grantor hereby assrgns as securlty to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This asSignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect’ the Rent¥and profits, which license may be revoked at Lender's option and shall be
automatically revoked upch acceleration- of aI! or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALl OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property, {c) the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement gr-other instrument binding upon Grantor and do not result in a violation of any
law, regulation, court decree or order applicable te Grantor; {d) Grantor has established adequate means of obtaining
from Borrower on a continuing basig information about Borrower's financial condition; and (e} Lender has made no
representation to Grantor about Borrower (including withaut Jimitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights’ or defenses arising by reason of any "one action” or "anti-deficiency”
law, or any other law which may prevent Lender from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender's commencement
or compietion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwis:é: provided in this Deed of Trust, Borrower shall pay to Lender all
Indebtedness. secured by this Deed of Trust as it ‘becomes due, dnd Borrower and Grantor shall perform all their
respective obligations under the Nots, this Deed of Trust, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction:mortgage” for the purposes of Sections 9-334
and 2A-309 of the Uniform Commergial Code, as those sec'_riorr_s:"have bt_éerj adopted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. qui'ower ah‘dyGrantor agree that Borrower's and Grantor's
possession and use of the Praperty shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of ‘Défault, Geantor. may (1) remain in possession and
control of the Property; {2} use, operate or manage the Property;-and 13)- collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked upon default). The following provisions
relate to the use of the Property or to other limitations on the Property The Real Property is not used principally
for agricultural purposes. A

Duty to Maintain. Grantor shall maintain the Propertv in tenantable condmon and promptly perform all repairs,
replacements, and maintenance necessary to presaerve its value. .

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisar_rr':e nor c':or_nmit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property.: Without hmiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
il and gas), coal, clay, scoria, soil, gravel or rock products without Lender's pnor wrrtten censent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Imiprgvements, Lender may require
Grantor to make arrangements satisfactory to Lender to repiace such |mprovements with lmprovements of at least
equat value. L #

Lender’s Right to Enter. Lender and Lender's agents and representatives may entsr upon ths Rsal ‘Property at all
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust. L :

Compliance with Governmental Requirements. Grantor shall promptly comply, and"' shall__.pr't':impt'iy cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever ‘Who rént,lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations; now.or hereaftar
in effect, of all governmental authorities applicable to the use or occupancy of the Propertyincluding without
- limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordmarrce, or
regulation and withhold compliance during any proceeding, |nc|udrng appropriate appeals, so léng as Grantor hiag
rotified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's; intetests:in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond reasonablv_,;.
satisfactory ta Lender, to protect Lender's interest.

Duty to Protect. Grantor agreas neither to abandon or leave unattended the Property. Grantor shall do all utheré'"
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property. g

Construction Loan. [f some or all of the proceeds of the loan creating the Indebtedness are to be used to construct-r. i

or complete construction of any Improvements on the Property, the Improvements shall be completed no later than

the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall pay i, full”
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terms and
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust shall
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have [Oriority over all possible liens, in¢luding those of material suppliers and workmen. Lender may requwa among
‘_--"other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
constructlon progress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) deciare immediately due and payable all
sums 'sgtured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
evidéncing the Indebtedness and impose such othes conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property, A

"sale ‘or'transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, benefICIaI or equntahle, whather voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for.deed, leasehold interest with a term greater than three (3} years, iaase-option contract, or by
sale, assignment,or’ transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer aléo.includes any change in ownership of more than twenty-five percent {25%) of the voting
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. However, this
option shall not be exarcised bv I.'ander if such exercise is prohibited by federal law or by Washington law,

TAXES AND LIENS: The followmg pmwsnons relating to the taxes and liens on the Property are part of this Deed of
Trust: i

Payment. Grantor shall pa_y"'when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water-and-“sewer}, fines and impositions levied against or on account of the Property, and shall
pay when due all claims for wark done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Praperty free of-all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the l|en of taxes and assassments not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may w:thho!d payment of any tax, assessment, or claim in connection with a good faith
dlspute over the obligation to pay; 50 long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a fien is filed,
within fifteen (165} days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash__or_ 4 sufficientdorporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the‘lien plas any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale undér the:lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcermerit against the Property. Grantor shaill name Lender as an additional
obligee under any surety bond furnished in the contest-proceedings.

Evidence of Payment. Grantor shall uporp‘ﬁe;ﬁand-fﬁrniéh to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the ‘work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements. S

PROPERTY DAMAGE INSURANCE. The following prowsmns relatlng to Insur|n| the Property are a part of this Deed of
Trust,

Maintenance of Insurance. Grantor shall procure and malntaln pnhmes of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable valle.covering all Improvements on the Real
Propsrty in an amount sufficient to avoid application of any comsurant:e clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintairi comprehensive general liability insurance in such
coverage amounts as lender may request with Trustee and Lénder being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain ‘such other/insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender; will deliver. to Lender fram time to time the
policies or certificates of insurance in form satisfactory to Lendaer, lncludlng stipulations that coverages will not be
cancelled or diminished without at least thirty {30} days prior written notice’to Lender.: Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will‘not be impaired in any way by any act,
omission or default of Grantor or any other persen. Should the Real Property be located-in an area designated by
the Director of the Federal Emergency Management Agency as a special. flood hazard .area, Grantor agrees to
obtain and maintain Federal Flood insurance, if available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal batance of the loan and any prior liens
on the property securing the loan, up to the maximum poilcy limits set under the Mational Fl od Insurance Program,
or as otherwise required by Lender, and {o maintain such insurance for the term of the Ioa :

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 6 the Prnperty Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty."Whether or not Lender's
security is impaired, Lender may, at Lender’s alection, receive and retain the proceeds of ahy.insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the-restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, | Grantor shall:repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. ‘Lendsr shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the‘reasonable.fost of
repair or restoration if Grantor is not in default under this Deed of Trust, Any proceeds which fave. naot been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration. af
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay-accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness.: If.Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without mterest to Grantor as
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish' ;

to Lender a report on each existing policy of insurance showing: (1} the name of the insurer; (2} the risks
insured; (3} the amount of the policy; (4} the property insured, the then current replacement valué of such’ .
property, and the manner of determining that value; and (5} the expiration date of the policy. Grantor shall, upon = -
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement gost -
of the Property. I

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest‘ in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
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but not I:mlted to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
ynder this Deed of Trust or any Related Documents, Lender an Grantor's behalf may {but shall not be obligated to) take
any action-thet Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, secunty
'fnterests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and:preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such ‘expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on
demand; (Bl ~be added to the balance of the Note and be apportioned among and be payable with any installment
payments td ‘besome duse during either (1} the term of any applicable insurance policy; or {2) the remaining term of
the Notei-or |C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
Trust also willsecure payment of these amounts. Such right shall be in addition to all other rights and remedies to
which Lender may be: ent:tled upoh Default.

WARRANTY; DEFENSE OF TITLE The following provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that‘ {a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear.of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance ‘policy,’ tltle repert or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (bl ‘Grantor has the full right, power, and authority to execute and deliver this Deed of
Trust to Lender.

Defense of Title. Sublect 10 the exceptlon in the paragraph ahave, Grantor warrants and will forever defend the
title to the Property against thetawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceading and to-be represented in the proceaeding by counsel of Lender's own choice, and
Grantor wili deliver, or cause 1o be del:vered, to Lender such instruments as Lender may request from time to time
to permit such participation. .

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordlnances, ‘and rcgulatmns of governmental autherities.

Survival of Representations and Warranues. All representatlons, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the ‘execution’and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect until such tlme as Borrower's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relatmg to condemnatlon proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation,is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may bé necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be

~ represented in the proceeding by counsel of iits:own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such mstruments and documentation as may be requested by Lender from time to
time to permit such participation. iy

Application of Net Proceads. If all or any part of the Properiv_is"‘t;dndemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lendér may at, its election require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the répair or restoration of the Property. The net
proceeds of the award shall mean the award after pay’mént of all-reasonable costs, expenses, and attorneys’ fees
incurred by Trustee or Lender in connection with the condemnanon.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL® AUTHORITIES The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust:.

Current Taxes, Feas and Charges. Upan request by Lender, Grantor shall execute such documaents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes; as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, includlng without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this’ Deed of Trust

Taxes. The following shall constitute taxes to which this section applues (1} a specnflc tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from paymants on the: lidebtedness secured by this
type of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness of-on. payments of principal and interest
made by Borrower. :

Subsequent Taxes. If any tax to which this section applies is enacted subsequerit to the* date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either-. 41} ‘pays the tax before it
becomes delinquent, or (2} contests the tax as provided above in the Taxes and Lisns section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating te thrs Deed of Trust as a
security agreement are a part of this-Deed of Trust:

Sacurity Agreement. This instrument shall constitute a Security Agreament to the extent any | of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unlform Commercial Code
as amended from time to time. - %

Security interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Property. In addition to recording® thls_ beed:of
Trust in the real property records, Lender may, at any time and without further authorization fmm‘;Grahtor, file =
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. * Grantdr shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Granitar
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shal assemble

any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and,” .
Lender and make it available to Lender within three {3) days afier receipt of written demand from Lender to the

extent permitted by applicable law. Poga

Addresses. The mailing addresses of Grantor {(debtor} and Lender (secured party} from which |nformat|on--""'
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Unifarm

Commercial Code) are as stated on the first page of this Deed of Trust.
20060905016
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i FURT HEH “ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornev m-fact are a part of this Dead of Trust:

“Further Assurances At any time, and from time to time, upon request of Lender, Grantor will make, execute and

" délivei; or will cause to be made, executed or defivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
‘and places as:Lender may desm appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, fmanclng statements, continuation statements, instruments of further assurance, certificates, and
other.documients<as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect continie, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
the Related: Dogurments, and (2} the liens and security interests created by this Deed of Trust as first and prior
liens on_the Propertv, ‘whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender
agrees to the contrary in writing, Grantar shall reimburse Lender for all costs and expenses incurred in connection
with the matters referred 1o in this paragraph.

Attornay-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's atternev—m-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as-may be | necessarv or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Borrnwer and Grantor pay all the Indebtedness when due, and Grantor otherwise performs all
the obligations imposed ugen Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for
full reconveyance and shall execuite and dehver to Grantor suitable statements of termination of any financing statement
on file evidencing l.ender’'s security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid
by Grantor, if permitted by applicable law.. The grantee in any reconveyance may be described as the "person or
persons legally entitled thereto", ‘and the reCItals in the reconveyance of any matters or facts shall be conclusive proof
of the truthfulness of any such matters or faets

EVENTS OF DEFAULT. Each of the followmg, at Lender's option, shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Borrower fails"-to-make any pay‘ment when due under the Indebtedness.

Other Defaults. Borrower or Grantdr falls te comply with or to perform any other term, obligation, covenant or
condition contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or candition containad in anv other agreement between Lender and Berrower or Grantor.

Comphiance Default. Failure to comply W|th any- other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,
security agreement, purchase or sales agreemerit,-or any other-agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Borrower's or any Grantor's ability to repay the
Indebtedness or perform their respective obligations under this'Deed of Trust or any of the Related Documents.

False Statements. Any warranty, representation or stetemer\t mac_le or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Deed of Trust or-the Related Documents is false or misleading in
any material respect, either now or at the time made er furnlshed or becomes false or misieading at any time
thereafter. . : :

Defective Collateralization. This Deed of Trust or any of the Helated "Dbcuments ceases to be in full force and
effect {including failure of any collateral document to create a velld and perfected security interest or lien} at any
time and for any reason. F

Death or Insclvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited fiability company, or any:other termination of Borrower's or Grantor's
existence as a going business or the death of any member, the insolvency of Borrower or Grantor, the appointment
of a receiver for any part of Borrower's or Grantor's property, any assignment’ for the benefit of creditars, any type
of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Borrower or Grantor. E

Creditor or Forfeiture Proceedings Commencement of foreclosure or forfeiture procee‘dings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor. of -Borrower or Grantor or by any
governmental agency against any property securing the Indebtedness. This inclides a garnishment of any of
Borrower’s or Grantor's accounts, including deposit accounts, with Lender. Howaever, this E¥ent of Default shall
not apply if there is a good faith dispute by Borrower or Grantor as to the validity.or reasonabieness of the claim
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives’ Lender.written notice of
the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the
dispute. R

Breach of Other Agreement. Any breach by Borrower or Granter under the terms of anv_p-ther a_green'ient between
Borrower or Grantor and Lender that is not remedied within-any grace period provided therein; “including without
limitation any agreement concerning any indebtedness or other obligation of Borrower or. Graﬂtor to Lender,
whether existing now or later, .

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarant'er endor"ser, 'sur'ety.
ar accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommogdation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any- Guaranty of "the
Indebtedness. In the esvent of a death, Lender, at its option, may, but shall not be required. to, permit the..
guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner sa’trsfactory w G
Lender, and, in doing so, gure any Event of Defauit.

Adverse Change. A material adverse changs occurs in Borrawer's or Grantor's financial condltlon, or Lender,-‘
believes the prospect of payment or performance of the Indebtedness is impaired. ;

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been glven a notice* :

of a breach of the same provision of this Deed of Trust within the praceding twelve {12) months, it may be cured if .+

Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the default within
ten {10} days; or {2) if the cure requires more than ten {10} days, immediately initiates steps which Lender deems
in Lender's sole discretion to be sufficient to cure the default and thareafter continues and completes all reasonable
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DEED OF TRUST
{Continued) Page 6

'@nd"ue'c:essary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Electbon of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to. make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
'after Grantor s failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelarate Indabtadness. Lender shall have the right st its option to declare the entire indebtedness immediately
due. and payable. |nc!ud|r|| any prepayment penalty which Borrower would be required to pay.

Foreclusure Wlth respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale ‘and “to- foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosuré, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies.  With respect to all or any part of the Personal Property, Lender shall have all the rights and
remadies of a secured -barty 'under the Uniform Commercial Code.

Collect Rents.- Lender shall. ‘have the right, without notice to Borrower or Grantor to take possession of and
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, “against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, ~then’ Gramtor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received: in. ‘payment. thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments: by tenants or ather users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments ate made, whether or not any proper grounds for the demand existed. Lender
may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the rrgfht to have a receiver appointed to take possession of all or any part of
the Property, with the power.to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect thé Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtediess. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall éxist:whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount _Emplov_rnent by Lender shall not disqualify a person from serving as a
receiver, S d

Tenancy at Sufferance. [f Grantor remams" in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled:to possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender:or-the purchaser of the Property and shall, at Lender's option, sither {1)
pay a reasconable rental for the use of the: Propertv, or (2) vacate the Property immediately upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of: the time and place of any public sale of the Personal
Property or of the time after which any private sale or other inténdad disposition of the Personal Property is to be
made. Reasonable notice shail mean notice given at least ter {10} days before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with:any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Botrower and Grantor hereby waives any and all
rights to have the Property marshalled. In exercising its rights-and-remedigs, the Trustee or Lender shall be free to
sell ail or any part of the Property together or separately, iri-one ‘Salg” or. by sgparate sales. Lender shall be entitled
to bid at any public sale on all or any portion of the Property. : :

Attorneys' Fees; Expenses. If Lender institutes any suit or actlon to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court'may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and to'the extant not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at<any.time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expéngeés covered by this paragraph in¢lude,
without Hmitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses;for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated postwjudgment
collection services, the cost of searching records, obtaining title reports (mcludlng foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to thé-extent permntted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.:”

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in thrs sectlon

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the pawers and obllgatlons of Trustee
{pursuant to Lender's instructions} are part of this Deed of Trust:

Powars of Trustee. in addition to all powers of Trustee arising as a matter of law, Trustee-shall’ have the power to
take the following actions with respect to the Property upon the written request of Lendér anhd Grantor:™ (a) jein in
preparing and fiIing a map or plat of the Real Property, including the dedication of stree"t's__‘cr___-;othe'r rights to the
public; (b} join in granting any easement or creating any restriction on the Real Property; and.-{c) jéin in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under:this’ Deed of Trust

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale dnder’ any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, un[ess
required by applicable law, or unless the action or proceeding is brought by Trustee. . L

Trustes. Trustee shall meet all qualifications required for Trustee under applicable law. In additian";jco the _rights.;,
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall havethe right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in elther case iy &
accordance with and to the full extent provided by applicable law. :

Successor Trustes. Lendar, at Lender's option, may from time to time appoint a successor Trustee to an'\",f_ Tr'ﬁstée" I

appointed under this Dead of Trust by an instrument executed and acknowledged by Lender and recorded in the = -
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all -

other matters required by state law, the names of the original Lender, Trustee, and Grantor, the baok and page or<
the Auditor's File Number where this Deed of Trust is recorded, and the name and address of the succeSsor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred
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upnn the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
i ‘_--“govern to the exclusion of all other provisions for substitution,

NOTICES Subject to appllcable law, and except for notice required or allowed by law to be given in another manner,
any notice ‘required to be glven under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile {unfess otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed,:when dapomted in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown-hear the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien:. which-has-prigrity over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed ‘of Trust. ‘Any'party may change its address for notices under this Deed of Trust by giving farmal written
notice to the. other parties, specifying that the purpose of the notice is to change the party’s address. For notice
PUrposes, Grantor agrees to keep Lander informed at all times of Grantor's current address. Subject to applicable law,
and except G notice requlred or allowed by law to be given in another manner, if there is more than one Grantor, any
notice given by Lender to. any. Grantor is deemed to ba notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendmsnts.” ThIS Daed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of thie parties’as t¢ the matters set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective-unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment

Annual Reports. If the Property, s ‘used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. “"Net operating income™ shall mean all cash
receipts from the Property: less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Captlon headlngs in, this Deed of Trust are for convenience purpases only and are not to be
used to interpret or define the promsrons of this Deed of Trust.

Moerger. There shall be no merger, of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any timeg held by or for the benefit of Lender in any capacity, without the written consent
of Lender. o R

Governing Law. This Deed of Tru"st will"f-be_,gqvemed by federal law applicable to Lender and, to the extent not
presmpted by federal law, the laws of the:State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in th‘é State of Washington.

Choice of Venua. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Skagit County, State of Washlngton s

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all references to Grantor shall mean‘gach and avery Grantor, and all references to Borrower shall mean
each and every Borrower. This means that each Grantor signing balow is responsible for all obligations in this
Deed of Trust. Where any ons or more of the.parties is a carporation, partnership, limited liability company or
similar entity, it is not necessary for Lender to inquire into the powers of any of the officers, directors, partners,
members, or other agents acting or purporting to act on the entity!s:behalf, and any obligations made or created in
reliance upaon the professed exercise of such powers shail be guaranteed under this Deed of Trust.

No Walver by Lender. Lender shall not be desmed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay ‘or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right.”. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right’ otherwrse .to-demand strict compliance with that
provision or any other provision of this Deed of Trust. No prior waiver.-by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's abligations
as to any future transactions. Whenever the consent of Lendet: is required under this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such consent is required and in all cases such consent may be granted of \mthheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any prowsmn of thls Deed of Trust to be illegal, invalid, ar
unenforceable as to any circumstance, that finding shall not make the dffending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot ‘be so modified, it shall be
considered deleted from this Deed of Trust. Unless otherwise required-by law, the’ sillegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, vahdlty or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust op transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties,:their sugptessbrs and assigns. If
ownership of the Property becomes vested in a perscen other than Grantor, Lender, without. notlce *to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtédness-by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indabtedness

Time is of the Essence. Time is of the essence in the perfermance of this Deed of Trust.~

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and beneflts of the homestead
exemption [aws of the State uf Washington as to all Indebtedness secured by this Deed of Trust. T :

DEFINITIONS. The following capitalized words and terms shatl have the following meanings when used-in thrs Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in {awful money
of the United States of America. Words and terms used in the singular shall include the plural and the plural “shall
include the smgular, as the context may require. Words and terms not otherwise defined in this Deed ef Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code: :

Beneficiary. The word "Beneficiary" means Frontier Bank, and its successors and assigns.

Borrower. The word "Borrower” means MARK L. MAUDEN and ELIZABETH A. MAUDEN and- rncludes@ i
co-signers and ¢o-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, andx_v"“__,.
includes without limitation all assignment and security interest provisions relating to the Personal Property and ¢
Rents. :

Dafault. The word "Default” means the Default set forth in this Deed of Trust in the section titled "Default™.
Event of Defauit. The words "Event of Default” mean any of the events of default set forth in this Deed of Trustin .
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: :.t_be:;éy‘énts of default section of this Deed of Trust.
""“Grﬁ:'ntor The word “Grantor™ means B & M MANAGEMENT, L.L.C..

Guaranty The word "Guaranty™ means the guaranty from guarantor, endorser, surety, or accommodation party to
Lender mcludmg without limitation a guaranty of afl or part of the Note.

tmprovemonts The word "lmprovements” means all existing and future improvements, buildings, structures,
mobile homes affzxed on the Real Property, facilities, additions, replacements and other ¢onstruction on the Real
Propertv

Indebtednes_s.' ‘_Fh_e'word *Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable urider ‘the ‘Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolldatlons ot and. substntutlons for the Nota or Related Documants and any amounts expanded or advanced by
Lender “to” discharge "Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations undet-this. Deed'of Trust, together with interast on such amounts as provided in this Deed of Trust.

Lender. The word-"’ni.eri'dé-r"‘ ‘means Frontier Bank, its successors and assigns.

Note. The word “Note" means the promissory note dated September 1, 2006, in the original principal
amount of '$1,000,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refmancmgs ‘of, consolidations of, and substitutions for the promissory note or agreement.

Personal Property. The-words "Parsonal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessnons, parts, and additions 1o, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (including without limitation ali insurance
proceeds and refunds of prerhiums) from any sale or other disposition of the Property.

Property. The word "Prohe_rfy_'_‘ meanﬁﬁq_l_legtively the Real Property and the Personal Property.
Real Property. The words "'Re__al Propert'v fnean the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents. The words “Relatsd -Boguments” mean all promissory notes, credit agreements, loan
agreements, guaranties, security agreements. mortgages, deeds of trust, security deeds, collateral mortgages, and
all other instruments, agreements and docufnents, whether now or hereafter existing, executed in connection with
the Indebtedness; provided, that the envnronmental mdemnlty agreements are not "Related Documents” and are
not secured by this Deed of Trust. L

Rents. The word "Rents” means all presem and future rents, revenues, income, issues, royalties, profits, and
. other benefits derived from the Property. -

Trustee. The word "Trustee" means First Ameriéan Title Co. of Skagit County, whose mailing address is 1301-B
Riverside Drive, P.O. BOX 1667, WA 98273 arid any substitute or successor trustees.

-GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

B & M MANAGEMENT, L.L. C{,

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

} 88

COUNTY OF __{ é{él %\'t' ' ) L
On this & \ S day of M@t Q_L befote .ime f& é
Notary Public, personally appeared MARK L. MAUDEN Memher of B & Nl MANAGEMENT L £, C TS

and deed of the limited liability company, by authority of statute, its articles of organization or its. operatmg agreement
for the uses and purposes thereln mentioned, and on oath stated that he or she is authorized to execu’(e thrs Deed of
Trus f oad of Trust on behalf of the limited liability company. e ; S

B 3 ‘f‘ & :‘!;_v Residing at

Notary Public in and for the State of MW My commission expires
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LIMITED LIABILITY COMPANY ACKNOWLEDGM Yﬁ%c_,\nu ex,.%

*&
STATE oF L\M\\W }

} 88

coumv OF -

: b day of gk as&sg . 20 Ow :
Notary Publi¢, personally appeared ELIZABETH A AUDEN , Member of B & M MANAGEMENT, L.L.C..; personally

On this

known 10 me or proved to mie.on the basis of satisfactory ewdence 10 be a member or designated agent of the limited

liability company that executed ‘the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act

and deed of the limited” hablhty company, by authority of statute, its articles of organization or its operating agreement,

for the uses and purposes theréin-mentioned, and on oath stated that he or she is authorized t¢ execute this Deed of
8 'Wﬂ". eed oi Trust on behalf of the limited liability company.

B L) r4‘b - Residing at W‘/\{pj‘ “re
Notary Public in and for the Stata of m (W My commission expires 07—‘ ( ’Oq

REQUEST FOR FULL RECONVEYANCE

To: ; o Trustee

The undersigned is the legal owner and holder of all indebtednass secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you,;to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust

Date: E Beneficiary:
its:

LASER PRO Londing, Ver, BAZ.DO.003 Capr. Harlsnd Financisl Solutions, inc, 1997, 2008. Al Hiq'lll___ﬂu'lsrvlﬂ. - WA COACFAILPLIGOLFC TR-37430 PR-COMCAONST
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SCHEDULE C

THE LAND REFERRED TO IN THIS REPORT/POLICY IS SITUATED IN THE STATE OF
WASHINGTON; COUNTY OF SKAGIT, AND IS DESCRIBED AS FOLLOWS:

THAT PORTION OF GOVERNMENT LOT 3 IN SECTION 19, TOWNSHIP 35 NORTH,
RANGE 5 EAST, W. M DESCR.IBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE OF TOWNSHIP STREET THAT IS 30
FEET EAST AND 651 FEET NORTH OF THE SOUTHWEST CORNER OF SAID
GOVERNMENT LOT 3, SAID POINT BEING THE NORTHWEST CORNER OF THAT
CERTAIN TRACT CONVEYED TO CLARK SELIX, ET UX, BY DEED RECORDED MAY
4, 1948, UNDER AUDITOR’S FILE-NQ.#417773; THENCE EAST ALONG THE NORTH
LINE OF SAID SELIX TRACT 420 FEET TO THE WEST LINE OF THE “OTTO
GREENSTREET’S ADDITION TO SEDRO WOOLLEY”, AS PER PLAT RECORDED IN
VOLUME 6 OF PLATS, PAGE 18, RECORDS OF SKAGIT COUNTY, WASHINGTON;
THENCE NORTH ALONG THE WEST LINE OF SAID PLAT 319.5 FEET, MORE OR LESS,
TO A POINT 344 FEET SOUTH OF THE NORTH LINE OF SAID GOVERNMENT LOT 3,
THENCE WEST ALONG A LINE THAT IS PARALLEL TO AND 344 FEET SOUTH OF
THE NORTH LINE OF SAID GOVERNMENT LOT.3 A DISTANCE OF 270 FEET, MORE
OR LESS, TO A POINT 180 FEET EAST OF THE WEST LINE OF SAID GOVERNMENT
LOT 3, SAID POINT BEING THE NORTHWEST CORNER OF A TRACT CONVEYED TO
L.M. ELLIOTT BY DEED RECORDED JULY 17, 1950, UNDER AUDITOR’S FILE NO.
448342; THENCE SOUTH ALONG THE WEST LINE OF SAID ELLIOTT TRACT, A
DISTANCE OF 138.5 FEET, MORE OR LESS, TO THE SOUTHEAST CORNER OF A
TRACT CONVEYED TO D.E. CUMMINGS BY DEED RECORDED JULY 26, 1954,
UNDER AUDITOR’S FILE NO. 504397, THENCE WEST ALONG THE SOUTH LINE OF
SAID CUMMINGS TRACT A DISTANCE OF 150 FEET TO THE-EAST LINE OF
TOWNSHIP STREET; THENCE SOUTH ALONG SAID EAST LINE TO THE POINT OF
BEGINNING.
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