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LOAN =-MOﬁIFICATION AGREEMENT

This Lean Modification Agreement (“Agreement”) made July 3, 2006 between
DOMNA BELAND AND SPOUSE, RQNAID BELAND SIGNING FRO FORMA TO PERFECT LIEN
ONLY E (“Borrower”)

and  BSM FINANCIAL, L.P.
(“Lender™),

amends (1) the Mortgage, Deed of Trust, or- Secunty Deed (the "Security Instrument”), and Timely Payment
Rewards Rider, if any, dated  December 1, 2008& . and recorded in Book of Liber 2¢ys FA0 SOAL3L at
page(s) of the - [Name of Records]
SKAGIT, Washington [County and State, or other Jurldlctlon] and (2) the promissory note (“Note™)
dated December 1, 2006 ,inthe original principal amountof one hundred ninety seven

thousand six hundred seventy one and NO/100ths (8 197,671.00 Bxecmed by
DONNA BELAND AND SPOUSE, RCNALD BELAND SIGNING PRO FOPMA TO PERFECT LI

ONLY (“Maker”)
payable to the order of BSM FINANCIAL LP

in accordance with the terms set forth therein. Borrower, if not presently pﬁmerily liable for the payment of the
Note, does hereby expressly assume all obligations under the payment of said Note. ‘Borrower acknowledges that
Lender is the holder and the owner of the Note and understands that Lender may transfer the Note, as amended by
this Agreement, and that anyone who takes the Note by transfer and who is entitled to receive payments under the
Note is called “Lender” in this Agreement. The Note is secured by a Mortgage, Deed-of Trust, or Deed to Segure
Debt (the “Security Instrument”), dated December 1, 20085 | and filed for record on .- December 5, 20082
under Bdold Auditors # 200512050236 ofthe real property rccords of- SKAGIT
County, Washington Said Security Instrument conveys the real and personal property described
in such Security Instrument (the “Property”) located at: 24733 MINKLER ED, SEDRQ WOOILEY WA

98284

(Property Address)
which real property is more particularly described in the Security Instrument.

Borrower now desires to extend or rearrange the time and manner of (re)payment of the Note and to extend
and carry forward the lien(s) on the Property whether created by the Security Instrument or otherwise. Lender the
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) ]egal holder and owner of the Note and of the lien(s) securing the same has agreed at the request of Borrower to
_ ,extend or rearrange the time and manner of payment of the Note.

For and in consideration of Ten and No/100 Dollars ($10.00) and other good and valuable consideration

paid by each. to the other, the recelpt and sufficiency of which are hereby acknowledged and confessed, and in

con51derat10n of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwuhstanclmg anythlng to the contrary contained in the Note or Security Instrument):

1. Acknowledgmeng of Principal Balance: Borrower acknowledges that as of the Effective Date, the
amount payable under the Note and secured by the Security Instrurnent (the "Unpaid Principal Balance”) is
U.8.$197,671,00 . Borrower hereby renews and extends such indebtedness and promises to
pay jointly and severally to the order of Lender the sum of US. $197,671.00 (the "Principal
Balance"), consisting of the amouni(s) loaned to Borrower by Lender and any accrued but unpaid interest
capitalized to date:. :

2. Repayment Terms: Interest will be charged on the unpaid Principal Balance until the full amount of

principal has been pard Borrower will pay interest at the rate of 7.125 % per year from the
Effective Date. :

3. Time and Place of Pavments: - Borrower promises to make monthly principal and interest payments of
$1,331.75 | beginning onSeptember. 1, 2006 , and continuing thereafter on the same day of each
succeeding month until principal and interest are pald infull. Ifon August 1, 2036 (the “Maturity
Date”), Borrower still owes amounts ‘under the Note and Security Instrument, as amended by this
Agreement, Borrower will pay these amounts in full on the Maturity Date. Bomower will make such
payments at PO BOX 2688, ADDISON TX 75001

or at such other place as Lender may require.

4, Late Charges for Overdue Paxments:’ . If Lender has not received the full amount of any menthly
payment by the end of 15 calendar days after the date it is due, Borrower will pay a late charge
to Lender. The amount of the charge will be 4.000 . % of the overdue payment of principal and
interest. Borrower will pay this late charge promptly but only once on each late payment. The late charge
is not in lieu of any other remedy of Lender, including any default remedy, and will not be charged if such
charge would constitute interest in excess of the maxinum permitted by state law.

5. Borrgwer's Right to Prepay: Borrower has the right t'éo 'rnake paynients of principal at any time before
they are due. A payment of principal only is known as a- “Prepayment " When Borrower makes a
prepayment, Borrower will tell the Note Holder in writing that Borrower is dmng 50,

6. Renewal and Extension of Maturity: [t is the intention of the partles that aII liens and security interests
described in the Security Instrument are hereby renewed and extended (if the-Maturity Date of the original
Note has been changed) until the indebtedness evidenced by the Note, as rénewed, modified, and extended
(if Maturity Date of the original Note has been changed) hereby, has been fully paid. Lender and Borrower
acknowledge and agree that such extension (if Maturity Date of the original Note has been changed),
renewal, amendment, modification, or rearrangement shall in no manner affect or inmipair the Note or liens
and security interests securing same, the purpose of this Agreement being snnply 1o extend. (if Maturity
Date of the original Note has been changed), modify, amend or rearrange thé time and .the manner of
payment of the Note and indebtedness evidenced thereby, and to carry forward all Jiens and . security
interests securing the Note (including if applicable any and all vendor's liens securing the Note), which are
expressly acknowledged by Borrower to be valid and subsisting, and in full force and effect so as to fully

secure the payment of the Note. Borrower hereby expressly waives the benefit of any “and ail statutes of
limitation which might otherwise inure to Borrower's benefit, or be in any way apphcable to Borrowers

Loan No: 5032169
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“obligations under the terms of any and all instruments described herein.

7 ¢ Transfer of the Property or a Beneficial Interest in Borrower: "Interest in the Property” means any

“ légal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transfeired in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
+ of which i's_ transfer of title by Borrower at a future date to a purchaser.

“, If all or any part of the Property or any interest in it is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lendet may require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by applicable law.

If Lender exércises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this. period, Lender may invoke any remedies permitted by the Security Instrument without
further notice or demand on Borrower.

8. Usury: No provisions,of this Agreenient or the Note or any instrument evidencing or securing the Note, or
otherwise relating to the indebtedness evidenced by the Note, shall require the payment or permit the
demand, collection, application or receipt.of interest in excess of the maximum permitted by applicable
state or federal law. If any excess of interest in such respect is herein or in any such other instrument
provided for, or shall be adjudicated to.be so provided for herein or in any such instrument, the provisions
of this paragraph shall govern, and neither Bortower nor any endorser or guarantor of the Note nor their
respective heirs, personal representatives,. successors or assigns shall be obligated to pay the amount of
such interest to the extent it is in éxcessof the amount permitted by applicable law. It is expressly
stipulated and agreed to be the intent of Borrower and Lender to at all times comply with the usury and
other laws relating to the Note and the Security Instrument and any subsequent revisions, repeals or judicial
interpretations hereof, to the extent applicable thereto.In the event Lender ever receives, collects or applies
as interest any such excess, including but not limited to any*‘late charges” collected, such amount which
would be excessive interest shall be applied to the reduction’of the unpaid principal balance of the Note,
and, if upon such application the principal balance-of the Note is paid in full, any remaining excess shall be
forthwith paid to Borrower and the provisions of the Note and the Security Instrument shall immediately be
deemed reformed and the amounts thereafter collectible thereunder reduced, without the necessity of
execution of any new document, so as to comply withthe then dpplicable law, but so as to permit the
recovery of the fullest amount otherwise called for thereunder: In-determining whether or not the interest
paid or payable under any specific contingency exceeds the maximum interest allowed to be charged by
applicable law, Borrower and Lender shall, to the maximum: extent permitted under applicable law,
amortize, prorate, allocate and spread the total amount of interest throughout the entire term of the Note so
that the amount or rate of interest charged for any and all periods of time during the term of the Note is to
the greatest extent possible less than the maximum amount or rate of interest allowed.to be charged by law
during the relevant period of time. - R

9. Release and Waiver of Other Claims: In consideration of the modification of ceitain provisions of the
Note and Security Instrument, all as herein provided, and the other benefits r_éce.iVed. by Borrower
hereunder, Borrower hereby RELEASES, RELINQUISHES, and forever DISCHARGES Lender, as well
as its predecessors, successors, assigns, agents, officers, directors, employees and representatives, of and
from any and all claims, demands, actions and causes of action of any and every kind of character; whether
known or unknown, present or future, which Bomrower may have against Lender, and its predecessors,
successors, assigns, agents, officers, directors, employees and representatives, arising out of-or with respect
to any and all transactions relating to the Note and the Security Instrument occurring prior to the-date

Ioan No: 5032169
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“hereof, mcludmg any loss, cost or damage, of any kind or character, arising out of or in any way connected
-/ with or in any way resulting from the acts, actions or omissions of Lendet, and its predecessors, successors,
< 7 assigns, agents, officers, directors, employees, and representatives, including any breach of fiduciary duty,
- beach of any duty of fair dealing, breach of confidence, breach of funding commitment, undue influence,
duress, economic coercion, conflict of interest, negligence, bad faith, malpractice, violations of the
- Racketeer Influenced and Corrupt Organizations Act, intentional or negligent infliction of mental distress,
. gortious ‘interference with contractual relations, tortious interference with corporate governance or
. prospective business advantage, breach of contract, predatory lending practices, deceptive trade practices,
libel; slander, conspiracy or any claim for wrongfully accelerating the Note or wrongfully attempting to
foreclose on-any coIlatera] relating to the Note, but in each case only to the extent permitted by applicable
law, -

10. Loan Docgmentatlon' As amended hereby, the provisions of the Note and Security Instrument shall
continue in-full force and effect, and the Borrower acknowledges and reaffirms Borrower’s liability to
Lender thereunder. In the event of any inconsistency between this Agreement and the terms of the Note
and Security Instrumenis, this Agreement shall govern. Nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the Note and Security Instrument. Except as
otherwise specifically .provided in this Agreement, the Note and Security Instrument will remain
unchanged, and Borrower and Lender will be bound by, and comply with, all of the terms and provisions
thereof, as amended by this Agreemcnt Any default by Borrower in the performance of its obligations
herein contained shall constitiite-a default under the Note and Security Instrument, and shall allow Lender
to exercise all of its remedies et forth in-said Security Instrument.

il. Partial Invalidity: In the event any ijor‘tion of the sums intended to be secured by this Agreement cannot
be lawfully secured, payments in reduc-tion o’f such sums shall be applied first to those portions not secured.

2. Co-Signer Liability: Any Co-signer who s:gns this Agreement but has not executed the Note is co-signing
this Agreement only to mortgage, grant and convey that Co-signer's interest in the Property under the terms
of this Agreement. Co-signer is not personally obhgated to pay the sums secured by the Security
Instrument, and agrees that Lender and Borrower may agree to extend, modify, forbear or make any
accommeodations with regard to the terms of the Note or the Security Instrument, without Co-signer's
consent. s

13. Hazardous Substances: Borrower shall not cause or permit the présence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses: and to maintenance of the

Property. Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other’remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly -take all necessary
remedial actions in accordance with Environmental Law. As used in this Paragraph13, “Hazardous
Substances” are those substances defined as toxic or hazardous substances by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleumproducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials.
As used in this Paragraph 13, “Environmental Law” means federal laws and laws of the _]urlsdlcnon where
the Property is located that relate to health, safety or environmental protection. S :
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C 14, M eous: Borrower hereby agrees to pay all costs and expenses incurred by Lender in connection

" ¢ with the execution and administration of this Agreement, the renewal and extension (if the Maturity Date of
" _the original Note has been changed) and modification of the Note and Security Instrument and any other
documents executed in connection herewith,

_I:ender donf:s not, by its execution of this Agreement, waive any rights it may have against any person not a
. party h_pr'et'o.

xThis“Aéreéinéht--_may be executed in multiple counterparts, each of which shall constitute an original
instrunient but all of which shall constitute one and the same Agreement,

15, o Oral A g egmen;g The written Loan Agreements represent the final agreements between the
partles and may ‘not-be contradicted by evidence of prior, contemporaneous, or subsequent oral

agreements of the parties,.

There are no unwr_i}teii.orh__]___gg[eements between the parties,

EXECUTED effective as of the day a;nd year first above written.

’y . . " :'.
a',,j’dtﬂ..g,_‘;‘,l I3 '/‘,){ {ﬂ;ﬂ.'t/ . 1(‘/WL?//>C/M’JA‘/,J&LL /:2(// 4\_
DONNA BETLAND (BWO“’GT) RONALD BELAND. - . ) . (BOITOWCT)
Wocnsy o fust
(Borr.owe'r-) e {Borrower)

ACCEPTED AND AGREED TO BY LENDER:
BSM FINANCIAL, L.P.

(

g/I ames E. Smith
Closing Manager

By:

Title:
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BORROWER ACKNOWLEDGMENT

.""Sta't.Q'_'ff <" Washington

) M W

Couny ot

ThlS mstrument was aclqmwledged before e on .

_ by DONNR
BELAND ar;d_RONALD_BELAND e

Notary Public, State of
My Commission Expires:

”"’(’Sé'ﬁ] ) o

LENDER ACKNOWLEDGMENT

State of 5 ]L
County of ((j\ § .
The foregoing instrument was acknowledged before me on

o T Snitn

Tl fdc],

[ name af off‘ Teer or agent, title of officer or agent]

[ name of corporation acknowledging],

\)NL*/\\{\(\ Fstate or place of mcorporanon] corporatlon on behalf of the corporation.
(Seal) NS Notary Pubhc*S(axc of
S \\)‘P‘ ‘15@ , My Commission Expires:

&

& R

§ SR e
Z

=3
£ 7= e %
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= : = Ltz
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ATTACHED TO and made a part L
of L git s (40 Do vt ot HELECHERT

STATEOF  Washington }
COUNTY OF Skagit -~ } ss:

On this .5 €9 - day of jq U %{Z) ,{3 before me personally appeared

Donna Beland L . 7 , to me known to be the individual described in and
who executed the foregoing instrument . her self and as Attorney in Fact for
Ronald Beland e and acknowledged that she signed and
sealed the same as her fre¢ and voluntary act and deed for  her self and also as her

free and voluntary act and deed as ‘Attorney in Fact for said principal for the uses and purposes therein
mentioned, and on oath stated that the Powet of Attorney authorizing the execution of this instrument has not
been revoked and that the said principal is now livirig, and is not incompetent.

Given under my hand and official seal the “da_y and year last above written. e
(Seal) WL, S Sy 7"‘; Vi -
Ve MARLY L, ’ fbnitics, i ahy —ALLALE
N \Qf‘be‘ T *}; 19’4,/ Anneliese Maria, Farrell
F Q\/:.;ib@‘ 5'3%9 $ Notary Public in and for the State of Washington
= %" ig WOTARY ‘3“ ‘:\(_ B Residing at  La Conner :
R S P My appointment-expites: _ 6/28/08
_%(&.._.' PUBL\QJ "'.'@;:_: :
PR/ RS
@, TSl o
%, OF WSS
Hrign e

e
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Loan No:~5032169 BELAND
'EXHIBIT "aA" . LEGAL DESCRIPTION - PAGE 1 of 1
10T 3, SHORT PLAT NO. PL02-0691, APPROVED AUGUST 27, 2004, RECORDED
SEPTEMBER 21, 2004 BEING A PCRTION OF IOT 5, "DEITER’ S ACREAGE, SKAGIT
CO., WASH.," AS PER PLAT RECORDED IN VOLUME 3 OF PLATS, PAGE 53, RECCRDS QF
SKAGIT COUNTY, WASHINGTON.
INCLUDES MANUFACTURED - HOUSING UNIT(S) DESCRIBED AS FOLLOWS:
MAKE: PAIM HARBOR
MODEL: NAPX58A4
WIDTH: 27
TFENGTH: 58
SERTAL #: PH208208
YEAR: 2006

SATD UNIT(S) ATTACHED TO THE LAND IN A PERMANENT MANNER SO AS TO BE
Rmmmmmvmmmmmmmmmwmsummmw
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) 'Af_ter recording please return to:
~BSM FINANCIAL, L.P.

ks fCork?gm)i r__\_famé 2
[Name of Na?urai Person]
16479 DALLAS PARKWAY, SUITE 100

[Street Address] L
ADDISON, TX 75001

[City, Stete Zip Code]

[{Space Above This Line for Recording Data]

AFFIXATION AFFIDAVIT REGARDING MANUFACTURED
(AND FACTORY BUILT) HOUSING UNIT

THE STATE OF Washmgton -
COUNTYOF  SKAGIT |
BEFORE ME, the undersigned authority, on this day personally appeared  DONNA BELAND

]

known to me to be the person(s) whose name(s) 1s/are subscnbed below, and who, being by me first duly swom, did
each on his or her oath state as follows:

)] The manufactured housing unit located on the following described property located in
SKAGIT County, . Washlngton , Is affixed to a permanent
foundation and will assume the characteristics of site-built houslng o
SEE EXHIBIT ‘A’ ATTACHED HEREI'O AND MADE A PART HEREQF

2) The wheels, axles and towbar or hitch were removed from the frame of sald manufactured housing unit when

said unit was placed on its permanent site.

3) All foundations, both perimeter and piers, for said manufactured housmg umt have footlngs that are located
below the frost line.

4) If piers are used for said manufactured housing unit they are placed where saJd housnng umt manufacturer
recommends. :

5) If state law so requires, anchors for said manufactured housing unit have been provlded .

6) The foundation system of the manufactured housing unit meets applicable state installation requu'ements

7 The manufactured housing umnit is permanently connected to a septic tank or sewage system and other utllltles
such as electricity, water and natural gas.

8 No other lien or financing affects sald manufactured housing unit, other than as disclosed in wntmg to Lender

Loan No: 5032169
Afi‘ xation Affidavit Regarding Manufactured (and Factory Built) Housing Unit | gnmisi il g
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"~ -9) ~  :Said manufactured housing unit has been built pursuant to the National Manufactured Home Construction and
7% Safety Standards that became effective on June 15, 1976.
. 10)/ . _Borrowen(s) acknowledges his or her intent that said manufactured housing unit is a part of the real property
"+ sécuring the security instrument.

11) .~ The manufactured housing unit will be assessed and taxed by the applicable taxing jurisdiction. I'We

" understand. that if Lender does not escrow for these taxes that I/'we will be responsible for payment of such
. laxes,
12)  Ifthe-fand is being purchased, such purchase and said manufactured housing unit represent a single real estaie
transaction under-applicable state law.

Borrowen(s) certifies that Borrower(s) is in receipt of manufacturer's recommended maintenance program regarding the

carpet and manufacturer's’ warranties covering the heating/cooling systems, hot water heater, range, efc.; and the

formaldehyde health notice. -

LENDER: L BORROWER(S):

Ainna Lietonch U046

Its: . Smith

DONMA BELAND (Borrower) (Date)
= g W ’ A
osing Manager Locdpns) by Lges. (cfine)
B _,(/.(',j dl,.-wy, Ednss 7/ 2o (Borrower) (Date)
: = &
{Borrower) (Date)

{Bommower) (Date)

fAcknowledgments on Foﬂofyiﬁg Pagef £ -

Ipan No: 5032169 T
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ATTACHED TO and made a p _
of AL Pl Tron ,jnf SRR

STATE OF  Washington . }

COUNTY OF Skagit .- ] 5 } 88
On this 3% > da f' 2426
= y o J u—f—;,: before me personally appeared
Donna Beland P , to me known to be the individual described in and
who executed the foregoing: mstrument her self and as Attorney in Fact for
Ronald Beland and acknowledged that she signed and
sealed the same as her free and voluntary act and deed for her self and also as her

free and voluntary act and deed as A__tto_mey in ‘Fact for said principal for the uses and purposes therein
mentioned, and on oath stated that the Power of Aftorney authorizing the execution of this instrument has not
been revoked and that the said principal is now hvmg, and is not incompetent.

Given under my hand and official seal the day and year last-above written, .
W gdca Al

(Seal) _/ ,
o “mmmmm ” L ,/iﬂ’}u /,LQQL,, l
o (,,eE MA% s, Anpeliese Maria, Farrell
F e AMENT 2 Sy Notary Public in and for the State of Washington
FL LYo % " :
$§_.§ NOTAR B D2 Residing at . La Conner
i L LR My appointment expircs: _6/28/08
=W P = c
28 Jusue 2
£ % & =
“y " W.&SH\Z\\\\‘

Py spawa

W gmm
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BORROWER ACKNOWLEDGMENT
: .:..State" d.f_.-

. Washjngton §
. §
County of ----- - SKAGIT §
This mstrument was acknowledged before me on
by

DONNABEIANDandRGNAIDBEIAI‘D

e e Signature of Notarial Officer
(Seal) . .
/ i, \
Title of Notarial Officer
My commission expires:
, ! LENDER ACKNOWLEDGMENT
State of | 8

County of (L t\ 5 . T o§ "
This instrument was acknowledged before me on — / [ H k k m J {dats],

by . {name of agent],
) 3 \\ v \ 73\\ \ ﬁf\/\ _' {title of agent] of
e ; T i [name of entity acknowledging],

a ( \O\ﬁ\ Y\C j [state and type of entity}, on behalf of

e _ [”_?mﬁ of entity acknowledging],
MO %/

(Seal)

§e§"\ OJ\.?-"*"' "‘!)6,‘ P TiilE of Notarial Ol’ﬁcer
g ; My commission:expires;
é% T o 16t

%,

U, 0-23.20Y0,
g

Toan No: 5032169

Affixation Affidavit Regarding Manufactured (and Factory Built) Housing Unit
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Loan Noi" 5032159 BELAND

EXHIBIT "a" - LEGAL DESCRIPTION -~ PAGE 1 of 1
IOT 3, SHORT PLAT NO. PLO2-06S1, APPROVED AUGUST 27, 2004, RECORDED
SEPTEMBER 21,2004, BEING A PORTION OF IOT 5, "DEITER’S ACREAGE, SKAGIT
CO., WASH.," AS PER PLAT RECORDED IN VOLJIME 3 OF PLATS, PAGE 53, REQCRDS OF
SKAGTT COUNTY, WASHINGTON.
INCLUDES MANUFACTURED HOUSING UNIT(S) DESCRIBED AS FOLLOWS:
MAKE: PALM HARBOR . -
MODEL: NAPX58A4
WIDTH: 27
LENGTH: 58
SERTAL #: PH208208
YEAR: 2006

SATD UNIT(S) ATIACHEDTOTHELANDINAPERMANENTMAM\]ERSOASTOBE
RENDEREDANIMFDVABIEFIXIUREANDANINI‘EGRAL PART OF THE SUBJECT PROPERTY.
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