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RETURN ADDRESS:

" ' PEOPLES BANK
"7 MOUNT VERNON OFFICE

© 'PHONE: (360) 848-8872 “
/ ©_1807T RIVERSIDE DRIVE \W\W\W\WW
¢ MOUNT VERNON, WA
98273 .
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NOTICE: THIS SUBGRDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME. OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION OF DEED OF TRUST
61006 iaaooouﬂg

Additional on page

Reference # (if apphcable)
Grantor(s):

1. BIG FIR NORTH INC. FIRST AMERICAN TITLE CO.

2. BIG FIR AT MADDOX CREEK LLC %C{quwl_
Grantee(s)

1. PEOPLES BANK
Legal Description: SECTION 28, TOWNSHIP 34, RANGE 4; PTN. SW NW
Additional on page 9

Assessor's Tax Parcel |D#: 340428{2:;009-_‘9_1-00 s P28

THIS SUBORDINATION OF DEED OF TRUST dated August 29, 2006, is made and executed
among BIG FIR AT MADDOX CREEK, LLC ™" Beneficiary”); LAND TITLE COMPANY OF SKAGIT
{"Trustee"); BIG FIR NORTH, INC. {"Borrower"}; and PEOPLES BANK {"Lender”).
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SUBORDINATION OF DEED OF TRUST
*Loan No: 5032227202 (Continued) Page 3

al[ reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its

‘interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
vmterest atthe Note rate from the date of the expenditure until tepaid. Expenses covered by this paragraph include,

g wrchout hmltatlon, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
fincluding efforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment
bouectlon sérvices, the cost of searching records, obtaining title reports (including foreciosure reports), surveyors'
reports, and-appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Beneflmary also W|ll pay any court costs, in addition to all other sums provided by law.

Authonty .The, person who signs this Subaordination as or on behalf of Beneficiary represents and warrants that he
or she has Authority to axecute this Subordination and to subordinate the Subordinated Indebtedness and the
Beneficiary*s security interests in Beneficiary's property, if any.

Caption Heading's.' ‘Gab_tibr} headings in this Subordination are for convenience purposes only and are not to be
used to interpret of:definé.the provisions of this Subordination.

Governing Law,~ "I_'his“Subbg&ination will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, thie laws of the State of Washington without regard to its conflicts of law provisions.
This Subordination has been accepted by Lender in the State of Washington.

Choice of Venue. f thereis a'lawsuit, Beneficiary agrees upon Lender's request to submit to the jurisdiction of the
courts of SKAGIT County, State of-Washington.

Successors. This Subordinationshat 'e_xtar:d to and bind the respective heirs, personal representatives, successors
and assigns of the parties to 'this Subordination, and the covenants of Beneficiary herein in favor of Lender shall
extend to, include, and be: enforceable by any transferee or endorsee to whom Lender may transfer any or all of the
Superior Indebtedness, = °

No Waiver by Lender. Lender shall not. be deemed to have waived any rights under this Subordination unless such
waiver is given in writing and’ mgned by kender. No delay or omission an the part of Lender in exercising any right
shall operate as a waiver of such, nght or any other right. A waiver by Lender of a provision of this Subordination
shall not prejudice or constituté a“waiver.of Lender's right ctherwise to demand strict compliance with that
provision or any other provision of this Subardmatmn No prior waiver by Lender. nor any course of dealing
between Lender and Beneficiary, shall cnnstltute a waiver of any of Lender's rights or of any of Beneficiary's
obligations as to any future transactibns.. Whenever the cansent of Lender is required under this Subordination, the
granting of such consent by Lender in any-instance shdll not constitute continuing consent to subsequent instances
wherg such consent is required and in aII cases such consent may be granted or withheld in the sole discretion of
Lender.

Waive Jury. All parties to this Subordlnat}on hereby waive the right to

';1 any action, proceeding, or
counterclaim brought by any party against any othar party. {Initial Here

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTFY SECURITY TO OBTAIN A LOAN, A
_T_EE'II:IEDI}IDOF WHICH MAY BE EXPENDED FOR OTHEB PURPOSES THAN IMPROVEMENT OF

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAV[NG READ ALL THE PROVISIONS OF THIS )
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION 15 DATED AUGUST 29, 20086.

BORROWER:

KENDALL D GENTRY, PRESIDENT of BIG FIR NORTH, Yyic.

BENEFICIARY:

Authorized Signer for BIG FIR AT MADDOX CREEK, LLC

A

Skagit County AudItor
B/31/2008 Page 3 of 8 1:24PM




o

Joppny Aunod jBeys

i

Wdvz:L ©

9] 'qe_ f?‘ e saandxo qusggiumoo AN ‘arm J0 21e1g sy} 10} pue Ul Jjgnd Atelon

NN T FUOW 1 BU|p|SaH =7proTy p‘g‘a

S ‘Auedwon Aupgel pauw; eyl
§0 J[YSq U0 uoleu(piaqng ayl paINIsxs 1984 Ul Pue UOHEUIPIOINS SIUL SINdexs 01 PAZIFAYINE 8Je/s| ASYLAYS Jo ay Jeyl
palels yleo uo pue ‘pauchusw ueiey} sesodind put sesn eyl 1o} ‘uewaaibe Bunesado sy o ueneziuebio jo sapomue
$) ‘ainels jo Aoymne Aq ‘Aupdwos Aulgeir bs_:_,!m__r-r Bt} JO pasp pue 102 AIRIUN|OA PUE a3)y 8yl 8q O3 UOIRUIPIOGNS
8yl pefpajmouyse pue jsni] Jo pasq jo uonPUIRIOGNS BYl palnosxe leyl Auedwod Aypngey peuwn 2yl jo ({spuebe
peleubisep Jo (slequisw (8} eq o] 92udpIAd AJOL0BSIIES J0 SISEQ S UG 2w 0} PaAod Jo ew o) umouy Ajjeuossed pue

j’u*-\x:g_." [] nﬁp’aﬁ} o palesdde Ajleuossad ‘olgng AJe10N
peubisiapun auy ‘sw siojeq * qo TAMETE A< nxonu JO Aep \,H.. QE Syl U0
Wity Lo o
N SV e, s A% 0oAC 40 ALINNOD
\ ) a0 7 .
S 0 7, .
s\’ %, ssi - -
" E ) 40 31v1s

—*— | NINSATIMONNOY ANVINOD ALIBVIT QILIAI

gﬁnnp 1?“\\‘ X8 UojssIILIOD AW S ¢ Y0740 emg sy soy pue uf dgng AteloN
1 . — 7 /5 i ; "]
NON AT LTI e Bupisey f :

.. "uoneiodiob-ayl jo yeyeq uo uolewpIOgNS
8U1 PeINsXa 108} W pue UOHEUIRIOGNS SIY} 9INJSXa 01 PazuOYINe &) ayS U0 2y Jeyl-peiels leo UG pue ‘peucnuaw
uisiayl sasodind pue sesn 8yl 10} “SICKIRAIP JO Pleaq SM O uoHN[osal AQ 0 SMEMAG sit jo Ajsoyine AqQ ‘uonesedion
83 JO PSSP pue 10e AIRlUN|OA pue B3l 3Y) 3q O UOIEBUIPIOGNS 9y} paBpejmouyde pue 1snij Jo paag JO UORBUIPIOGNS
3yl painoaxs jey) uoitesodiod sy jo iabie pazuoyine ue ag o) IUBPIAG AJCYDIB]SIES JO SISEG oy U0 aw o} paacud Jo Bw
01 umouy Ajjeuosiad pue “JNI ‘'HLHON Hid DI 10 INIAISAY "AHLINID a TTVANTy peaddeAjeuosiad ‘dijgnd Aleion

peuBisiepun syl ‘swi aJojeq * qp oz’ J.sﬂ}bﬁu ja_)\._g_p_'_: \4+o¢2 SIYl UQ
ity { T FTODAT " 40 ALNNOD
S\ASVA 45", Fhbiadic
S » %, SS ( e
S % ; EVL 8" Ta",
_-3?‘9 (‘% { (VT T [ 40 ALVIS
_2 —— EJ.NEIWDCEI'IMON)IOV JLVvHOdHO0D
EY AGVIOW 3
- L)
2, - 182440 pezuoway
g 2130 722 2 T
"’lui"m“\\\\\ .. 2714 T
4 obey (PenuRUOY) ZOZ-LZTTEOS 1ON uRa]

1SNyl 40 4334 40 NOILYNIQHOdNs

.



SUBORDINATION OF DEED OF TRUST
LoanNo 5032227-202 (Continued) \‘\.‘i"":l'gg‘f?,,, Page 5

LENDER ACKNOWLEDGMENT

STATEOF {1} sh, ngcen )

. )88 ¢ X

' Y, g, \\\t o
COUNTY OF - =3 ek’ } WASH

Y _¢ "”lmmm\“

On this ;0”\ day of HUQ’US'T . 200l before me, the undersigned
Notary Public, personally appeared r : and personally known to
me or provedto me an the basis of satisfactory evidence toc be the ov \/ice Prec,dens . authorized

agent for the Lender that‘execited the within and fotegaing instrument and acknowledged said mstrument 10 be the
free and voluntary act-and deed® of the said Lender, duly authorized by the Lender through its board of directors or
otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this
said instrument and- that the seal aff:xed is the corporate seal of said Lender.

BV% . ’ * Residing at Nownt VerNoN
Notary Public in and for th_g-=§t_§te:__qf“’I}“?"m,_t_ My commission expires o “oll -a1010

LASER PRQ Landing, Ver. 6.22:00.003 can__r, Hnrlm_d'ihansl'i Salutipns, Inc, 1007, 1008, All Rights Reswved. - WA PACFIWINICFILPLIGZ12.FC  TR-15488 PR-4

WA

Skagit County Auditor
8/31/2008 Page 5 of 6 1:24PM



S8 S )
o PARCEL -

.. Those portions of the Bast ¥ of the West % of the Southwest ¥4 of the Northrwest ¥4 of Section 28,
~ Township 34 North, Range 4 West, Willamette Meridian, and the Bast ¥ of said Southwest ¥ of the

Northwest Y% of Section 28, Township 34 North, Range 4 East, Willamette Meridian, more particularly
deséripeq”a“s__foﬂpws: - .

Com:ﬁéhéix__:g'gﬁ;ﬁé‘Soythwest corner of said East ¥ of the Wést %. of the Southwest ¥ of the Northwest
/4 of Section 28; thence along the West line of said Fast Y of the West % of the Southwest Y of the

Northwest % of Section 28, North 00°46738" East, a distance of 581.04 feet to a point within the

approxisuate path of Maddox Creek, being the true point of beginning; thence continuing along said West
line, North 00°46'38” East; a.

©0'38" East, a distance of 743.34 feet the Northwest corner of said East % of the West 4
of the Southwest ¥4 of the Northwest % of Section 28; thence along the North line of said Southwest % of

the Northwest % of Section 28, North 89°21°16” East, a distance of 521.97 feet, to a point 194.40 feet

East of the Northwest cornerof said East % of the Southwest ¥ of the Northwest % of Section 28, said
point being the Northeast-corner of the

% 04 the property described in Quit Claim Deed recorded under Auditor's
File No. 200310100182, records of Skagit County, State of Washington; thence along the East line of the
last referenced property, parallel with the West line of said East ¥, South 00°48°34” West, a distance of

412.58 feet o a point within the approximate path of Maddox Creek; thence following said approximate

path, South 60°00°44” Wes"t,fz_i:' d.lsta.nceof 218.56 feet; thence North 70°46°18” West, a distance of
104.34 feet, thence South 24°33°37” West, a distance of 86.20 feet; thence South 44°14'59 West, a

distance 0f243.07 feet; thence South 74°21°57” West, a distance of 34,19 feet, 1o the true paint of
beginning, L e

T

Skagit County Auditor
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