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State of Washington . - FHA CaseNo  561-8253717-952/255
3000047989

- ADJUSTABLE RATE
HOME EQUITY CONVERSION SECOND DEED OF TRUST

THIS DEED OF TRUST (”Secur_j-t*y_‘l-hs_trumem"' or "Second Security Instrument") is made on
AUGUST 15, 2006 . The grantor is™ +
JERRY K. WILLIAMS AND D. EILEEN WILLIAMS, TRUSTEES OF THE JERRY K. AND D.
EILEEN WILLIAMS FAMILY TRUST; DATED APRIL 24, 2002

PusdsT
Lot 4z, " Fovest l%‘\’aif—%

whose address is 3708 NORTH WOODLAND PLACE
MOUNT VERNON, WASHINGTON 98274 W e {"Borrower"). The trustee is
ALLIANCE TITLE COMPANY S

("Trustee"). The beneficiary
is the Secretary of Housing and Urban Development, whose addrebs is 451 Seventh Street, S.W.,
Washington, DC 20410 {"Lender” or "Secretary”). Borrower has agreed to Tepay to Lender amounts whlch
Lender is obligated to advance, including future advances, under the térms o a.Home Equity Conversion
Loan Agreement dated the same date as this Security fnstrument { Loan Agreement") The agreement to
repay is evidenced by Borrower's Note dated the same date as this Sectirity Instryment ("Second Note").
This Security [nstrument secures to Lender: {a) the repayment of the: débt evidenced by the Second Note,
with interest at a rate subject to adjustment, and all renewals, extensmns and 1n0d1f' catlons of the Note, up
to a maximum principal amount of ST S
THREE HUNDRED FIFTY ONE THOUSAND AND 00/100 - - - - - - - - - - :---"-u Lo--- Smmmmmmeoe-

(LS. $  331,000.00 ; (b) the payment of all other sums, with mterest adv&n\.ed under Paragraph
3 to protect the security of thls Security Instrument or otherwise due under the” terms of this Security
Instrument; and (¢) the performance of Borrower's covenants and aorecmems under #his Security
Instrument and the Second Note. The full debt, including amounts described in (a) {b and {c) above, if

not paid earlier, is due and payable on ~ APRIL 19 , 2091 . For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the follcmmg descrlbed
property located in SKAGIT County, Washington: o -
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Legal description

The land referred to in thls report/pohcy is situated in the State of Washington, County of Skagit, and is
described as follows: . .

Lot 42, "FOREST ESTATES", as pe1 piat 1cc01dcd in Volume 8 of Plats, pages
53 and 54, records of Skagit County Washmoton
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See 1:é¢'$1" desé'fiption attached on exhibit "A".

which has the address of 3708 ]\ORTH WOODLA’\ID PLACE
[Street]

MOUNT VERNON . W ASHINGTO]\ 98274 ("Property Address"y:
[City] ; < [State] [Zip Code]

TOGETHER WITH all the improvements nox_ﬂ.;. or hereafter erccied on the property, and all casements, rights,
appurtenances, and fixtures now or hereafter a part ot the property. All replacements and additions shall also be
covered by this Security Instrument. All Dt the foregoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrm\ erig }awiull» semcd of the estate hereby conveved and has the right
(v grant and convey the Property and that the Property is anly encimbered by a First Security Instrument given by
Borrower and dated the same date as this Security Instrumem ("k iFst Security Instrument”). Borrower warrants
and will defend generally the title to the Property agamsn all claxmq and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines umform cm enzmts far-national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform s&.cunt} diistruiment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest. Borrower shall pa\ \when due the principal of, and interest on, the
debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pay ail propert) thrges ‘Gonsisting of taxes, ground rents,
flood and hazard insurance premiums, and special assessments in a t1mel} manrier, and shall provide evidence of
payment to Lender, uniess Lender pays property charges by withholding Turds from rmonthly paymen:s due to the
Borrower or by charging such payments to a line of credit as provided: for in the I, oﬁm Agreement. Lender may
require Borrower o pay specified property charges directly to the party Qwu.i pa\ mem cven though lender pays
other property charges as provided in this Paragraph. - _ 3

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure al A pr‘ovements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties! and contingencies, including
fire. This insurance shall be maintained in the amounts, to the extent and fof._ the pegid&l;‘r’cqgired by Lender.
Borrower shall also insure all improvements on the Properey, whether now in existente of subsequently erected,
against loss by floods to the extent required by Lender. The insurance policies and" any rcneuals shall be held by
Lender and shall include joss payable clauses in favor of, and in a form acceptable to, Lend

In the event of loss, Borrower shal! give Lender immediate notice by mail. Lenderpdy akc pmof of loss if
not made promptly by Borrower., Fach insurance company concerned is hereby au{horrzed arrd darectud to make
payment for such loss to Lender instead of te Borrower and Lender jointly. Insurance procoeds shill be applied to
restoration or repair of the damaged Property. i1 the restoration or repair is cconomically f_e:i's&ibl'é and Lender's
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seuurit\'“is“'ﬁot iéssen'é'd_ If the restoration or repair is not economicaliy feasible or Lender's security would be
lessened, the insdrance pr@ceeds shall be appiicd first to the reduction of any indebtedness under the Second Note
and this Security Insiriment. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness undu' the Second Note and this Security Instrument shall be paid t the entity legally entitled

thereto. ;
In the event of torndosure ofth1s Security Instrument or other transfer of title to the Property that extinguishes

the indebtedness. all right. t1tlc and interest ol Borrower in and to insurance policies in force shall pass to the
purchaser. . s

4. Occupancy, Preser\dtlon, \flamtenance and Protection of the Property; Borrower's Loan
Application; Leaseholds: Borrower shall occupy, establish, and use the Property as Borrower's principal
residence after the execution of this Seeurity Instrument, and Borrower (or at least one Borrower, if initially more
than one person are Borrowers) shall” carifinue to occupy the Property as Borrower's principal residence for the

term of the Security lnstrumem "Pr1nc1pal tesidence” shall have the same meaning as in the Loan Agreement.
Borrower shall not commit waste-or destroy. damage or substantially c_hdnge the Property or allow the

Property to deteriorate, reasonab]e wear and tedr. excepted. Borrower shall also be in default if Borrower, during
the loan application process, gave materldil\ false or inaceurate information or statements to Lender (or failed to
provide Lender with any material mtormatmn) in connection with the loan evidenced by the Note. including, bul
not limited to, representations concerning Bormwc.rs occupancy of the Property as a principal residence. [f this
Security I[nstrument is on a leasehold, Borrower ‘;hall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the lLdSChO]d and fee title shall not be merged unless Lender agrees to the

merger in writing.
5. Charges to Borrower and Protectmn 01‘ Lender's Rights in the Property. Borrower shall pay all

governmental or municipal charges. fines and 1mp051110ns that are not included in Paragraph 2. Borrower shall
pay these obligations on time directly to the en’tii} which is owed the payment. [ failure to pay would adversely
affect Lender's interest in the Property, upon Lender's rcquesi Borrower shall premptly furnish to Lender receipts
evidencing these payments. Borrower shall promptly dis harge an\ lien which has priority over this Security
Instrument in the manner provided in Paragraph 12(c), " ' ok
If Borrower fails 1o make these payments or the pmme charges required by Paragraph 2, or fails to perform
any other covenants and agrecments contained in this SC_(_:UTII} lnstmmegp or there is a legal proceeding that may
significantly affect Iender's rights in the Property (such éts‘a-'p’rqﬂeé:ding' in bankrupicy, for condemnation or 1o
enforce laws or regulations), then Lender may do and pay whatever is. ricmssar) to protect the value of the
Property and Lender's rights in the Property, including pa\,mem of taxcs hazard insurance and other items
mentioned in Paragraph 2. P
To protect Lender's security in the Property, Lender shall ad»ance and chdrgc to Borrower all amounts due to
the Secretary for the Morlgage Insurance Premium as defined in the Ldan. Agreemient as w cell as all sums due to
the loan servicer for servicing activities as defined in the Loan Agreement:” Any: amounts disbursed by Lender
under this Paragraph shall become an additional debt of Borrower as pronded for in the Loan Agreement and
shall be secured by this Security Instrument. :

6. Inspection. Lender or its agent may enter orn, inspect or make Elppl’dlbdlb 01‘ the Property in a reasonable
manner and at reasonable times provided that Lender shall give the Borrower neétige prior to any inspection or
appraisal specifying a purpose for the inspection or appraisal which must be felated to Lender's interest in the
Property. If the property is vacant or abandoned or the loan is in default, Lender may ,al\e reasonable action to
protect and preserve such vacant or abandoned Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages. direct bt conqequentldl in connection
with any condemnation or other taking of any part of the Property. or for conveyance in-plage of condemnation
shall be paid to Lender. The proceeds shall be applied first to the reduction of any mdebtcdm,sb undér a Second
MNote and this Security Instrumcnt. Any excess proceeds over an amount required to” pay all-outstanding
indebtedness under the Second Note and this Security Instrument shall be paid to the enm} 1ega[lw entltled
thereto. E .
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8. Fees. Lender may collect fees and charges authorized by the Secretary for the Home Equity Conversion
Mortgage [nsurdnée‘_l?rqg'ram.

9. Grounds for Acceleration of Debt.

(a) Due and. -Payablé, ‘Lender may require immediate payment in full of all sums sccured by this Security
Instrument if: Y

(i) A Borrower dles and the Property is not the principal residence of at least one surviving Borrower; ot

(i) All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning all or part of

the Property).is sold or Uthcrwse transferred and no other Borrower retains title to the Property in fee

simple or retains a -]ea_sehold unider a lease for less than 99 years which is renewable or a lease having a

remaining period of not less than 50 years beyond the date of the 100th birthday of the youngest Borrower
or refains a life estate {or retammo a beneficial interest in a trust with such an interest in the Property); or

(iii) The Property cgases-[o be the prmc1pal residence ol a Borrower for reasons other than death and the

Property is not the prineipal residghce of at least onc other Borrower; or

(iv) For a period of lonoer"t:haﬁ't\\ clve (12) conseculive months, a Borrower fails to occupy the Property

because of physical or mental 1l]ness and the Property is not the principal residence of at least one other

Borrower; or 5 %

(v) An obligation of the Borrmw.r u dtr thm Security Instrument is not performed.

{b) Notice to Lender. Borrower shall notify*Lender whenever any of the events listed in Paragraph
O¢a)(ii)-(v) oceur. ER- ey

(¢) Notice to Borrower. lender §h=a'll ndt'if_}f"Borrower whenever the loan becomes due and payable under
Paragraph 9 (a)ii)-(v). Lender shall pot.have the right to commence foreclosure until Borrower has had
thirty (30) days after notice to either: ’

(i} Correct the matter which resulted in the %ecurlt\; lnst] ument coming due and payable; or

(ii) Pay the balance in full; or g

(i1} Sell the Property Tor the lesser of the balance ar’ 93% oi th{, appraised value and apply the net

proceeds of the sale toward the balance: or ’

(iv) Provide the Lender with a deed in lieu of foreclosure
(d} Trusts. Convevance of Borrower's interest in thc Property 1o a trust which meets the requirements of
the Sccretary, or conveyance of a trust's interests in the Property te a Borrower, shall nol be considered a
conveyance [or purposes of this Paragraph 9. A trust shall not be con51de_1e_d an occupant or be considered as
having a principal residence for purposes of this Pardgraph 9

18. No Deficiency Judgments. Borrower shall have no personal 1ab111t} for payment of the debt secured by
this Security Instrument. Lender may enforce the debt only through sale ol the Property. Lender shall not be
permitted to obtain a deticiency judgment against Borrower if the'Security’Instriinent is foreclosed.

11. Reinstatement. Borrower has a right to be reinstated if Lender has reql‘iire"d immediate pavment in full.
This right applies even after foreclosure proceedings are instituted.” To runstate this Security Instrument,
Borrower shall correct the condition which resulted in the requirement for immediate payment in full. Foreclosure
costs and reasonable and customary attorneys’ fees and expenses propcrh associated with the foreclosure
proceeding shall be added to the principal balance. Upon reinstatement by Borrower, this'Security Instrument and
the obligations that it secures shall remain in effect as il Lender had not required.immediate payment in Jull.
However, Lender is not required to permit reinstatement itt (i) Lender has :agéepted reingtatement after the
commencement of foreclosure proceedings within two vears immediately pr{:u_dm0 the. «commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on dzﬁ"erem grounds in the tuture, or
(iti) reinstatement will adversely afTect the priority of the Security Instrument. ' 5o
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12. ‘Lien Status.
(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph
12{a). If Lendeér determines that the original lien status of the Security Instrument is jeopardized under state
law (ingl ud:ng bt noit, limited to situations where the amount secured by the Security [nstrument equals or
exceeds the'maximum prmupai amount stated or the maximam period under which loan advances retain the
same lien priority initially granted to loan advances has expired) and state law permits the original lien status
to be maintained for Tutére loan advances through the execution and recordation of one or more documents,
then Lender shal¥obtain-title ¢¥idence at Borrower's expense. [f the title evidence indicates that the Property
is not encumbered b)v"“a_nj"’ Tiens'(except the First Security Instrument described in Paragraph 13{a), this
Second Security [nst_é‘ument andiany subordinate liens that the Lender determines wiil also be subordinate 1o
any future loan adv énéés) Lender shali request the Borrower to execute any documents necessary to prolect
the lien status of futire: Joan advanceq Botrower agrees to execute such documents. 1f state law does not
permit the original lietstatis 10° he extended to future loan advances, Borrower will be deemed Lo have
failed to have performed an Qbhgatlon under this Security Instrument.
(b) Tax Deferral Programs Borrow &f shall not participate in a real estate tax deferral program, if any
liens created by the tax defcrra] e not stibordinate to this Security Instrument.
{¢) Prior Liens. Borrower shall prompﬂ\ discharge any lien which has priority over this Securily
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contésts in’good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which inthe Lender's opinion operate to prevent the enforcement of the lien or
forfeiture of any part of the Property; st (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to all amounts secured by this Security Instrument. If Lender determines that
any part of the Property is subject to a Jien: which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the. Tien. Borrower qhall satisfy the fien or take one or more of the
actions set farth above within 10 days of the giving oi notme
13. Relationship to First Security Instrument, :
(a) Second Security Instrument. [n order tw: qecurL pay ments which the Secretary may make to or on
behalf of Borrower pursuant to Section 253(i)( I )tAJ.of the’National Housing Act and the Loan Agreement,
the Secretary has required Borrower to execute“a Second Note.and this Second Security Instrument.
Borrower also has executed a First Note and First Secttity Instrument.”
(b) Relationship of First and Secend Security ]ustruments Pay mcmq made by the Secretary shall not be
included in the debt under the First Note unless: :
(i) The First Sceurily Instrument is assigned 1o the Secretdrl. ar
(ii) The Secrctary accepts reimbursement by the holder of the hrst Note for all payments made by the
Secretary. :
[f the circumstances described in (i) or (ii) occur, then all pa)ments bv the S(,cretar\ including intcrest on
the payments. but excluding lale charges paid by the Secretary, sha]l ‘be mcluded in the debt under the First
Note.
(¢} Effect on Borrower. Where there is no assignment or 161mbursgment as dcscnbed in (b){(i) or {ii) and
the Secretary makes payments to Borrower, then Borrower shall not:
(i) Be required o pay amounts owed under the First Note, or pay any rcnts and reveiiues of the Property
under Paragraph 19 to the holder of the First Note or a receiver of theiProperty;“uniil the Secretary has
required payment in full of all outslanding principal and accrued interest under the Second Mote: or
(ii) Be obligated to pay interest or shared appreciation under the First Noté-at-dny time. whether acerued
before or after the payments by the Secretary, and whether or not accrued mtt,rcst has bu,n mc]uded in the
principal balance under the First Note, T
(d) No Duty of the Secretary. The Secretary has no duty to the holder of th(, First Note 16 enforce
covenants of the Sccond Sccurity Instrument or to take actions to preserve the value of the Pwpem even
though the holder of the First Note may be unable to collect amounts owed under the ¥ 1rst Nota because of
restrictions in this Paragraph 13. : : "

15XA - 11/96 Page 5

2006087 Wom'lmﬂm m
Skagit County Auditor
8/28/2008 Page 6 of 10 1:45PM



(e)-"Restrictions ‘on Enforcement. Notwithstanding anything else in this Security Instrument, the Borrower
shalt'not be ebligated to comply with the covenants hereof, and Paragraph 19 shall have no force and effect,
whenever there is no gutstanding balance under the Second Mote.

14. Forbearance by Lénder Not a Waiver., Any forbearance by Lender in exercising any right or remedy
shall not be a waivet.of.or prt_:clude the exercise of any right or remedy.

15. Successors and Assigris Bound; Joint and Several Liability. Borrower may not assign any rights or
obligations under this Securify Instrument or the Second Note, except to a trust that meets the requirements of the
Secretary. Borrower's covendnts and agreements shall be joint and severat.

16. Notices. Any‘notice.to Borfower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class'mail* unless applicable law requires use of another method. The notice shall be
directed to the Property Addiess or any ather address all Borcowers jointly designate. Any notice to the Secretary
shall be given by first ¢lass mdll to the ‘HUD Field Otfice with jurisdiction over the Property or any other address
designated by the Secrctan “Any no'm,e proxlded for in this Security Instrument shall be deemed to have been
given to Borrower or [.ender‘when gi¥ en 4s provided in this Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be governed by F ederai iaw and the law of
the jurisdiction in which the Property is-located. tn the event that any provision or clause of this Security
Instrument or the Second Note confliéts with dpplicable law, such conflict shall not affect other provisions of this
Security Instrument or the Second Note whithytan be given effect without the conflicting provisien. To this end
the provisions of this Security Instrument and-the Seednd Note are declared to be scverable.

18. Borrower's Copy. Borrower shall be awen -one conformed copy of the Second Note and this Security
Instrument.

NON-UNIFORM COVENANTS. Borosver and Lendel covenant and agree as follows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Egndcr or Lender's agents to collect the rents and revenues and
hereby directs cach tenant of the Property 1o “pay the rcm__s“'t'(j"' Lender or Lender's agents. However, prior to
Lender's notice to Bomrower of Borrower's breach of any covenant or agreement in the Security Instrument,
Botrower shall collect and receive all rents and revenues Of"'fhe Pr&pert} as trustee for the benefit of Lender and
Borrower. This assignment of renis constitutes an abv,olute absmnmcnt and not an assignment for additional
security only. .

If L.ender gives notice of breach to Borrower: (a) al] rents recux ed bv. Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied 1o the sums secured by this:Security Instrument; (b) Lender shall
be entitled to collect and receive all of the rents of the Property: and (¢) each tenant of the Property shall pay ali
rents due and unpaid to Lender or Lender's agent on Lender's written dcmand to the tenant.

Borrower has not executed any prior assignment of the rerts“and has pot and will not perform any act that
would prevent Lender from exercising its rights under this Paragraph 19 excepl s, prouded in the First Security
Instrument.

Lender shall not be required to enter upon, take control of or mamtam the Propert\ before or after giving
nolice of breach to Borrower. However, Lender or a judicially appointed receiver niay do so at any time there is a
breach, Any application of rents shali not cure or waive any default or: inyalidate any-other right or remedy ol
Lender. This assignment of rents of the Property shall terminate when the ck,bt SLCU.I’Gd bv 1his Security [nstrument
is paid in full.

20. Foreclosure Procedure. If Lender requires immediate payment in ful] under Paragraph 9, Lender
may invoke the power of sale and any other remedies permitted by apphcable law. Eender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this Paragraph 20 mcludmg, but not
limited to, reasomable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an
event of default and of Lender's election to cause the Property to be soid. Trustes and Lender shall take
such action regarding notice of sale and shall give such notices to Borrower and’te othet pérsons as
applicable law may require. After the time required by applicable law and after publication of the niétice of
sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the p,nghe_st bl_ddE‘F at
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the time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determlnes Trustee may postpone sale of the Property for a period or periods permitted by
applicable law by publlc announcement at the time and place fixed in the notice of sale. Lender or its
designee may purchase the Prﬂperty at any sale.

Trustee shalt delivér to the purchaser Trustee's deed conveying the Property without any covenant oy
warranty, expressed ot implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth

of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, mtludmg, but not limited to, reasonable Trustec's and attorneys’ fees; (b) to all sums
secured by this Security Instrument' and (¢} any excess to the person or persons legally entitled to it or to
the clerk of the superior court of the eounty in which the sale took place,

21. Lien Priority. The'full amaount secured by this Security Instrument shall have a lien priority subordinate
only to the full amount secured by the F;rst ‘Security Instrument.

22. Adjustable Rate Feature. Under the Second Note, the initial stated interest rate of 6.5900% which
accrues on the unpaid principal bafance ("Initial Interest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted.iriterest rate will be applied to the total outstanding principal balance,
Each adjustment to the interest rate \\1[1 be’ based upon the weekly average yield on United States Treasury
Securities adjusted to a constant matunt) Of one year, as made available by the Federal Reserve Board in
Statistical Release H.15 (519) ("lndex") plus.a margin, 1f the Index is no longer available, Lender will use as a
new Index any index prescribed by the Secrefaey. .Eender will give Borrower notice of the new Index.

Lender will perform the calculations’ descrltiv;d Below to determine the new adjusted interest rate. The interest
rate may change on the first day of NOVEMBER, 2006 .and on 1 that day of each succeeding year
] the first day of each succeeding month ¢!Change Date”) unti! the loan is repaid in full.

The value of the Index wili be determined, using the most recent Index figure available thirty (30) days before
the Change Date ("Current Index"). Before each Change Datesitie new interest rate will be calculated by adding a
margin to the Current Index. The sum of the margin plus the Current Index will be called the "Calculated [nterest
Ratc" for each Change Dale. The Calculated Interest” Ra’u. mll be compared 1o the interest rate in effect
immediately prior to the current Change Datc (the "E \._15t1_ng Interest Rate™).

', {Annually Adjusting Variable Rate Feature) "Thc Calcijldted Interest Rate cannot be more than 2.0%
higher or lower than the Existing intevest Rate, nor can 1t bc, more than 5.0% higher or lower than the Initial
[nterest Rate. S

X, {(Monthly Adjusting Variable Rate Feature) The Calcu]dted lnterest Rdtf: will never increase above
SIXTEEN AND 390/1000 percent { - 16.59000: %)

The Calculated Interest Rate will be adjusted if necessary 1o’ compl\ \Mth ‘these rate limitation{s) and will be in
etfect until the next Change Date. At any Change Date, if the Lalc,u ated Interest Rate equals the Existing Interest
Rate. the interest rate will not change.

23. Reconveyance, Upon payment of all sums secured by this Seourm lmtrument Lender shall request
Trustee 10 reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Securily Instrument to Trustee. Trustee shall reconvey the Property without warranty and without
charge to the person or persons legally entifled o it. Such person or persons qha!l payany’ recordation costs.

24. Substitute Trustee. In accordance with applicable law. Lender may~lroi time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without convey angce of the Property,
the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and by
applicable law. =

25. Use of Property. The Property is not used principally for agricultural or farmm purpo__sf:s.-‘
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26. “Riders. to_this Security Instrument. [f one or more riders are executed by Borrower and recorded
together with this 'ﬂcn.urit)' Instrument, the covenants of each such cider shall be incorporated inta and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instruprent: [Check appllcab]c box(es)]

Q Condantinium Ridetr .- [ | Shared Appreciation Rider {—J Planned Unit Development Rider
|} Other (Specify) :

BY SIGXNING BELOW Bormwet accepts and agrees 1o the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

(Seal)
-Borrower

(Seal)
-Borrower

SEE ATTACHED SIGNATORY EXH]I;'I-.’J_“ INCORPORATED HEREIN BY THIS REFERENCE

-_— o ——— —— — |8pace Beln‘;ivh:This Line F'qrA‘rl:&_ﬂ;wi_ledgmentl C T T T T T
STATE OF WASHINGTON , COUNTY SS: Sl ag

I hereby certify that 1 know or have satisfactory e\-'idé.hqe 'i]}?[:.:; ;
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SIGNATURE EXHIBIT

Perry K. Wams; as".Ttustéé

D. Eileen Williams, as Trustee
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