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AMERICAN MORTGAGE NETWORK, INC.
B, 0, “BOX 85463

SAN DIEGO CALIFORNIA 92186

Assessor's Parcel or:Account Number: 4676-000-062-0000
Abbreviated Legal Deseription: LOT 62, HORIZON HEIGHTS IV

A [Ichide lot, block and plat or section, tewnship snd range)
Full legal description located on page 1

LAND TITLE OF SKAGIT '
e _ G TCD [\g;{mw Above this Line For Recording Data] } 2‘; 2’9 bbvk

'EED OF TRUST LOAN NO. 206-680830

MIN 1001310-2060680830-9
THIS DEED OF TRUST {§ made th1s 14TH day of  augusT 2006 )
among the Grantor, -

DANIEL C. VER and Me:ig"ém""-b{c.ﬂ'rath_, Husband and Wife
B ke Q

- (herein "Borrawer"),
FIRST AMERICAN TITLE INSUR_ANCE. COMPANY
(herein "Trustee"), and the Beneficiary,
Mortgage Electronic Registration Systems, Inc ("MERS"), (soLely as nominee for Lender, as hereinafter
defined, and Lender's successors and assigns). MERS is ergamzed and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026 Flint, MI 48501-2026, tel. (888) 679-MERS.
AMERICAN MORTGAGE NETWORK, INC., A DELAWARE. CORPCRATION
» ("Lender") is
organized and existing under the laws of THE STATE op DELAWARE e , and
has an address of '
P. O. BOX 85463, SAN DIEGO, CA 92186

BORROWER, in consideration of the indebtedness herem recﬂed and the trust herein created,
irrevocably grants and conveys to Trustee, in trust, with power ef. sale fhe followmg described property
located in the County of SKAGIT . State of Washington:

LOT 62, HORIZON HEIGHTS 1V
LOT 62, "HORIZON HEIGHTS DIV. NO. IV,” AS PER PLAT RECORDED:

IN VOLUME 16 OF PLATS, PAGES 105 AND 106, RECORDS OF SKAGIT
COUNTY, WASHTINGTON. Fa

SITUATE IN THE CITY OF ANACORTES, COUNTY OF SKAGIT, STATE.
OF WASHINGTON.

APN:4676-000-062-0400

which has the address of 3218 F AVENUE __l-s‘i}s:'étl
ANACORTES [City], Washington 58221% [__Ziia C_édsl,'.x
(herein "Property Address"); A T
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LOAN NO. 206-680830

~"7 ¢ TOGETHER with all the improvements now or hereafter erected on the property, and all easements,
"/ rights,” appurtenances and rents (subject however to the rights and authorities given herein to Lender to
¢ /colleet and apply such rents), all of which shall be deemed to be and remain a part of the property covered
¢ “by-this Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this
Peed of Trust is on a leaschold) are herzinafter referred to as the "Property." Borrower understands and
* agrees‘that MERS holds only legal title to the interests granted by Borrower in this Deed of Trust; but, if
necessary to comply with law or custorn, MERS, (as nominee for Lender and Lender's successors and
4ssigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to
foreclose and’ sell the Property; and to take any action required of Lender including, but not Himited to,
reéleasing or canceling this Deed of Trust.
. TQ-SEQURE . to Lender the repayment of the indebtedness evidenced by Borrower's note dated

AUGUST 14, 2006 and extensions and renewals thereof (herein "Note"), in the
principat sumof U.$. % 70,000.00 , with interest thereon, providing for monthly installments
of prinéipél and interest, with the balance of the indebtedness, if not sooner paid, due and payable on

SEPTEMBER 01,..2021 ; the payment of all other sums, with interest thereon, advanced in

accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower hergin contained.

Borrower'covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that-Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to-efictimbrances of record.

UNIFORM COVENANTS:"Borrower and Lender covenant and agree as follows:

1. Payment of Prin¢ipal and. Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day-monthly‘payments of principal and interest are payable under the Note, until
the Note is paid in full, a som-.(herein "Funds”) equal to one-twelfth of the yearly taxes and assessments
{(including condominium and planried 4init development assessments, if any) which may attain priority over
this Deed of Trust, and ground -fents on-the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance; plus-one-twelfth of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially:and from time to time by Lender on the basis of assessments and
bills and reasonable estimates therecf, Botrower shall not be obligated to make such payments of Funds ta
Lender to the extent that Borrower makes such payménts to the holder of a prior mortgage or deed of trust if
such holder is an institutional Lender. = & 7 7

If Borrower pays Funds to Lender, thie Funds'shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a federal“or state agency (including Lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground
rents. Lender may not charge for so holding and.applying the Funds, analyzing said account or verifying and
compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower-and Lenderhay agree in writing at the time of execution of
this Deed of Trust that interest on the Funds shall be paid'to.Bortower, and unless such agreement is made
or applicable law requires such interest to be paid, Lender shiall nipt:be required to pay Borrower any interest
or earnings on the Funds. Lender shall give to Borrower, without; charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpase for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums setured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiiums and ground rents, shall exceed the
amount Tequired to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly repaid:to Borrgwer or credited to Borrower on
monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they. fall-due, Borrewer shatl pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lerider may require.

Upon payment in full of all sums secured by this Deed of Trust; Lénder:shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior-io:the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of application as'a crédit against the sums
secured by this Deed of Trust. e

3. Application of Payments. Unless applicable law provides otherwise, dll payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lenderfirst in payment of amounts
payahle to Lender by Borrower under paragraph 2 hereof, then to interest payablé on the-Note, and then to
the principal of the Note. [ S

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall. performi all-6f Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien-which-has priority over
this Deed of Trust, including Borrower's covenants to make payments when due. Borfower shall pay or
cause to be paid all taxes, assessments and other charges, fines and impositions attribiitable to the Property
which may attain a priority over this Deed of Trust, and leasehold payments or ground ténts, if ay, . -

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter, eréeted-on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and siich other
hazards as Lender may require and in such amounts and for such periods as Lender may requife. - T

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld, All insurance policies ahd rénewals®.
thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor ofand =~ .
in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thercof: subject .
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priorify over:
this Deed of Trust. S :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lenderimay
make proof of loss if not made promptly by Borrower. 0
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© & If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days
;' ‘froth the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
ifisurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either

25 to rcstoratmn ot repair of the Property or to the sums secured by this Deed of Trust.

; 6, . Preservation and Maintenance of Property; Leaseholds; Condomininms; Planned Unit

Deve]opments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment ot deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is onsa leaschold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
govertiing the condominium or planned unit development, the by-laws and regulations of the condominium
or planied unit dévélopment, and constituent documents,

7. Protection. of Lender's Secarity. If Borrower fails to perform the covenants and agreements
containeéd in this Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender' s interest in the Property, then Lender, at Lender's optien, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys fees, and take such action as is necessary to
protect Lender's interest.: If Lender required mortgage insurance as a condition of making the loan secured
by this Deed of Trust _Botrower shall pay the premiums requlred to maintain such insurance in effect until
such time as the requn‘ement for such mmsurance terminates in accordance with Borrower's and Lender's
written agreement or applicable law.

Any amounts disburséd by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to other térms of pavment, such amounts shall be payable upon notice from Lender 1o
Borrower requesting paymeént-thercof’. Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any action hereunder.

8. Inspection. Lender: may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender' §.interést in the Property,

9. Condemnation. The frogeeds ‘of any award or claim for damages, direct or consequential, i
connection with any condemnatipni or‘other taking of the Property, or part thereof, or for conveyance in heu
of condemnation, are hereby assigned and- shall: be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security agreement withia lien which has pnorlty over this Deed of Trust.

10. Borrower Not Released; Forbeatance By Lender Not a Waiver, Extension of the time for
payment or modification of amortizatiotr of the sums secured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower's successors in interest. Lénder shall not be requured lo commence proceedings
against such successor or refuse to extefid timie for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of aniy demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver:of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Severdl. Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereurider shall inure to, the respective successors and
assigns of Lender and Borrower, sub_]ect ta the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be Jomt and several. Any Beirower: who co-signs this Deed of Trust, but does
not execute the Note, (a) is co-signing this Deed of Trugt only te grant and convey that Borrower's interest
in the Property to Trustee under the terms of this Deed of Trust, (b} is not personally liable on the Note or
under this Deed of Trust, and (c) agrees that Lender and-any other Borrewer hereunder may agree to extend,
modify, forbear, or make any other accommodations withi-regard to.the terms of this Deed of Trust or the
Note, without that Borrower's consent and without releasing that Borrowcr or modifying this Deed of Trust
as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under apphcable law to be g1ven in another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given-by.delivering it or by mailing such
notice by certified mail addressed to Borrower at the Property Addréss or at-sich-other address as Borrower
may designate by notice to Lender as provided herein, and (b) 4ny notice-to. Lender shall be given by
certified mail to Lender's address stated herein or to such other address 4s Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Deed of Trust shalt be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws apphcable: to thxs Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The foregomg sentence shall not limit the
applicability of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect w1thout the conflicting provision, and to this'end the provisions
of this Deed of Trust and the Note are declared to be severable. As used herejn, "costs;” "expenses" and

"attorneys’ fees” include all sums to the extent not prohibited by applicable law or-Jimited herain.

14. Borrewer's Copy. Borrower shall be furnished a conformed copy of the Note and of thls Deed of
Trust at the time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obhgatwns under any
home rehabilitation, improvement, repa1r or other loan agreement which Borrower enterg'into with Lender.
Eender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form adceptable:to
Lender, an assignment of any nghts claims or defenses which Borrower may have against parhes who
supply labor, materials or services in connection with 1mprovements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transférred and =~
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its optiot, require
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall: not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust. '

oz WA
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:  If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
¢ provide a period of not less than 30 days from the date the notice is delivered or mailed within which

;- Borréwer must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the
" ¥ expiration. of this period, Lender may invoke any remedies permitted by this Deed of Trust without further

< notice or-demand on Borrower.
" # NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

i 17. Acceleratwn, Remedies. Exeept as provided in paragraph 16 hereof, upon Borrower's breach
of ‘any cuvenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when
due any sums sécured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower
as pmvnded in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not less than 10 days from the date the notiee is mailed to Borrower, by which such
breach: must becured; and (4) that failure to cure such breach on or hefare the date specified in the
notice may result in acceleratlon of the sums secured by this Deed of Trust and sale of the Property at
public auction at a-date not less than 120 days in the future. The notice shall further inform Borrower
of (i) the right-to_reinstate after acceleration, (ii) the vight to bring a court action to assert the
nonexistence of a“default 'or any other defense of Borrower to acceleration and foreclosure, and (iii)
any other matters required to be included in such notice by applicable law. If the breach is not cured
on or before the date specified in the mnotice, Lender at Lender's option may declare all of the sums
secured by this Deed of Trust 4o be immediately due and payable without further demand and may
invoke the power of:sale and any other remedies permitted by applicable Jaw. Lender shall be entitled
to collect all reasoniable costs and: expenses incurred in pursuing the remedies provided im this
paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's glection to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as applicable law may require. After the lapse of such time as may be required by applicable
law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at public anction to the hxghest bidder at the time and place and under the terms designated
in the notice of sale in one or more parcels and in such order as Trustee may determine. Trustee may
postpone sale of the Property for a permd or periods not exceeding a total of 30 days by public
announcement at the time and place fi fi xed in. the notice of sale. Lender or Lender's designee may
purchase the Property at any sale. _

Trustee shall deliver to the purchdser Trustee s deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs:and expenses .of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees and costs of title ‘evidence; (b} to all sums secured by this Deed
of Trust; and (¢} the excess, if any, to the person or persons lega]ly entitled theveto, or to the Clerk of
the Superior Court of the County in which the sale took place.’ .

18. Borrower's Right to Reinstate. Notwithstanding Lendér's acceleration of the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shall'have the right to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prmr to the earlier to occur of (i) the tenth day
before sale of the Property pursuant to the power of sale contathed in thls Deed of Trust or (ii) eniry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred;’(b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed"of Trust: (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforeing the covenants and’ agreements of Borrower contained
in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender's intérest in the Property and
Borrower' s obligation to pay the sums secured by this Deed of Trust shail continue upitgpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations sacured hereby shall remain in full
force and effect as if no aceeleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in POSSESSIOII As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
to acceleration under paragraph 17 hereof or abandonment of the Property, haw: thé nght 10 collcct and
retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in pcrson by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession. df-and manige the
Property and to collect the rents of the Property including those past due. All rents collected 69 Lender or
the receiver shall be applied first to payment of the costs of management of the Property and colleetion.of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable. attorneys!
fees, and then to the sums secured by this Deed of Trust. Lender and the Teceiver shall be hable to account-,_
only for those rents actually eceived. W

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shaIl request W
Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes ‘gvidencing
indebtedness secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without w'arranty_ '
and without charge to the person or persons legally entitled thereto. Such person or persons shall: pay aﬂ
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21. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
‘suctessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
o . Property, the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee
© herein'and by applicable law.

22.Usé of Property. The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bérrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has ‘prictity over this Deed of Trust to give Notice to Lender, at Lender's address set forth on
page one-0f this“Deed .of Trust, of any default under the superior encumbrance and of any sale or other
foreclosure action. . -

IN WITNESS WHEREOF, Borrower has excouted

this Deed of Trust.
<
(Seal) (Seal)
-Borrower DANIEL C. VER -Borrower
(Seal) (Seal)
o # .+ -Borrower Borrower
By signing below I ack:nowle
this secyri instr’umep_t;.-- -

dge the encumbrance of my homestead by

“ (Seal) | (Seal)
-‘Buorl‘mf’?f" k -Borrower
(Seal) (Seal)
-Borrower ~Borrower
[Sign Original Only]
STATE OF GTON P } —
County of S S
On this day personally appeared before me

\ : { i
to me known to be the indiyidyal(s) described in and who ited
acknowledged that he/ she

exe the within a;(d___fdfegoin_g- instrument, and
cy yigned the same as his/here and voluntary, act and*deed, for the uses
and purposes therein mentioned. ' A

?_: -igotary Public in and for 5 State of Washington, résiding at
g
.::-

My Appointment Expires on (7/
=g

B
S
Pty

"o.cl"{
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