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Grantor(s}): DANFORD A: "BICHARDSUN AND VIOLA A. ' X] Closed-end Second Mortgage

RICHARDSON, HUSBAND AND WIFE

Granteets):  COMMUNITY 1ST CREDIT UNION

Legal Descripion: LT 25, "LITTLE MOUNTAIN ADDITION NO.2," AS PER PLAT RECORDED
IN VOLUME 15 OF PLATS, PAGES 81 THROUGH 83, INCLUSIVE, RECORDS OF SKAGIT
COUNTY, WASHINGTON. = .~ . °
SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

Assessor’s Property Tax Parcel or Account No.: P102997 : e

Reference Numbers of Documents Assigned or Released:

THIS DEED OF TRUST is given on AUGUST 14, 2006 by
DANFORD A. RICHARDSON AND VTOLA A. RICH{\RD_SDN - HUSBAND AND WIFE

(hereinafter referred to individually or collectively, as the context may reﬁuireg.-as""“Gra'ﬁ:‘tpl:'j"‘"')-;0 LAND TITLE COMPANY
OF SKAGIT COUNTY BOX 445 - -

_BURLINGTON, WA 98233 ("Trusiee"), for the benefic f COMMUNITY 1ST CREDIT UNION,
its successors and assigns, whose address is P.O. Box 55909, Shereline, Washington 98155-0909 ("Beneficiary").

whose address iy

Grantor does hereby gramt, convey and warrant to Trustee, in trust, with power'“o__f sale',__tlié'éahb\?é described property located in the
Coumj‘j of . SKAGTT , State of. Waghiiiton' which has the streer address of
3017 WITHERS PLACE, MOUNT VERNON, WA 98273 S - together

with (i all improvements, buildings or structures of any nature whatsoever, now or hereafter erected on the property, (ii) all fixeres,
including all plumbing, heating, air conditioning and ventilating equipment, now or hereafier-located urider,”on or above the property,
(iii) all rights, privileges, rents, royalties, mineral, oil and gas rights and profits, tenements, figteditaments, rights-of-way, easemenis,
appendages, appurienances, of riparian rights now or hereafter belonging or in any way appertaining‘to the property, and (iv) all of
Grantor's right, title and inerest in and to any streets, rights-of-way, alleys or swips of land now of hereafier adjoining thereto,
including any replacements and additions to any of the foregoing. All of the foregoing is collectively referred to-in this Deed aof Trust
as the "Property " s :

THE PROPERTY IS NOT USED PRINCIPALLY FOR AGRICULTURAL OR FARMING PURPOSES i

This Deed of Trust is for the purpose of securing the payment of all indebiedness, inciuding principal, interest,” Advances (as
hercinafter defined), as applicable, all other amounts, finance charges, payments and premiums due and.ihe-performance of all
obligations that Grantor now or hereafter owes Beneficiary under this Deed of Trust and under that certaip’ apreement governing
Grantor’s Open-end Home Equity Credit Plan or Closed-end Second Mortgage (whichever is applicable) eénteréd-into between Grantor
and Beneficiary of even date herewith ("Agreement"), including all exwnsions, renewals and modificitions theféot. (all ;of such
obligations being hereinafter referred to as the "Debt"). S

If this Deed of Trust is executed in connection with Granter’s Open-entt Home Equity Credit Plan: THIS-DEED OF TRUST IS
FOR THE PURPOSE OF SECURING A CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING:LINE OF'CREDIT
AND MAY CONTAIN A VARIABLE RATE OF INTEREST. The Agreement has a credit timit of $ = _s“unless the limit is
increased and a notice of such increase is recorded in the Office of the County Auditor in the county where this Deed ofFryst has been.
recorded. This Deed of Trust shall secure not only presently existing indebtedness under the Agresment but also.-‘ﬁnﬁ?hdﬁaucés,“
whether such advances are obligatory or to be made at the option of Beneficiary, or otherwise, as are made within L\ LA
( } years from the date hereof, 10 the same extent as if such furure advances were made on the date of the execution ‘of this:Deed | *
of Trust, although there may be no advances made at the time of the execution of this Deed of Trust and although there may be no
indebtedness secured hereby outstanding at the time any advance is made. The lien of this Deed of Trust shall be valid-as to all-1] ¢
indebtedness secured hereby, including future advances, from the time of its filing for recording in the Office of the County “Auditor. i,
the county in which the Property is located. The total amount of indebtedness secured hereby may increase or decrease from time to
time, but the total unpaid balance of indebtedness secured hereby (including disbursements which Beneficiary may make under this 7 .
Deed of Trust, the Agreement or any other document with respect thereof) at any one time outstanding shall not exceed the credit timit ¢
set forth above plus interest and late charges accruing thereon and any advances or disbursements which Beneficiary may make }.-
pursuant to the terms of this Deed of Trust, the Agreement or any other document with respect thereto, including but not limited, 1o
payment for taxes, special assessments or insurance on the Property and the interest on such disbursements. This Deed of Trust'is
intended to and shall be valid and have priority over all subsequent liens and encumbrances, including statutory liens, excepting taxes
and assessments levied on the Property not yet due and payable, to the extent of the maximum amount secured hereby. The unpaid
balance of the revolving credit loan may at certain times be zero. A zero balance does not terminate the revolving credit loan or
Beneficiary’s obligation to advance funds to Grantor. Therefore, the lien of this Deed of Trugt will remain in full force and effect
notwithstanding any zero balance.
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DEED OF TRUST (continued)

-“1f This Dieed of Trust is executed in conpection with Grantor’s Closed-end Secongaloﬂﬁﬁe G&e: This Deed of Trust is given to
secure the payment of all indebtedness, including principal in the amount of U.S. § : . gether with, interest and all other

| -amotits, finance charges, payments and premiums due and the performance of all obligations that Grantor now or hereafier owes
-’| Beneficiary. under this Deed of Trust and under that centain agreement governing Grantor's Closed-end Home Equity Note, Disclosure
~and; Eoan- Agreement entered into between Grantor and Beneficiary of even date herewith {*Agreement”), including all extensions,
renewaly a_ndg' modifications thereof (all of such obligations being hereinafier referred to as the "Debt”). Grantor has promised to pay the

Débr in regelar periodic payments and to pay the Debt in full not later than JUGUSLlLZO& .

Thg; follgwiug‘"‘ j:"roﬁ"sions apply whether this Dieed of Trust is executed in connection with an Open-end Home Equity Plan or a
Closed-end Second Mortgage Note:

A. REPRESENTATIONS
Grantor thu‘reby reﬁre'sengs-’fb_,Beneﬁciary as follows:
1. Validity of Security Documents.

{(a) The execution; delivery and performance by Grantor of the Agreement, this Deed of Trust and all other documents and
instruments now or Yereafter furnished o Beneficiary to evidence or secure payment of the Debt (the "Security Documents"), und the
borrowing evidenced by:the Agreement, will not violate any provision of law, any order of any court or other agency of government,
or any mortgage, indenturg, trust agreement or other instrument to which Gramtor is a party or by which Grantor or any of Grantar’s
property is bound, or be in ponflict with, or will result in a material breach of or constitute (with due notice and/or lapse of time) a
default under any such morigage, indenture, trust agreement or other instrument, or result in the creation or imposition of any lien,
charge or epcumbrance of any:nature ‘whatsoever upon any of Grantor’s preperty or assets, except as contemplated by the provisions of

whe Security Documents; and

(b) The Security Dbcumen[s','"“as _a‘ﬁd :when exccuted and delivered by Grantor, constitute the legal, valid and binding obligations
of Grantor in accordance with their respective terms subject to applicable bankruptey and insolvency laws.

2. Other Information. All other iﬁfqnn‘aii‘on, reports, papers and data given to Beneficiary, or to Beneficiary’s Jegal counsel, with
respect to Grantor, the Property, of the-loan-evidénced by the Security Documents are accurate and correct in all materiat respects and
complete insofar as completeness may: be fiecessary o give Beneficiary a true and accurate knowledge of the subject matter.

3. Title. Grantor has good and n‘i.arkctablcftigle in fee simple to the Property free and clear of all encumbrances except for
encumbrances of record as of the date of this Deedof Trust. Grantor will preserve its title to the Property and will forever covenant and
defend the satne w Beneficiary and will forever covepantand defend the validity and priority of the lien of this Deed of Trust.

4, Litigation. There {8 not now pending ot _ihréatehed against of affeciing the Property, nor, 10 the knowledge of Grantor, is there
contemplated, any action, suit or proceeding~at faw or in equity or by or before any administrative agency which, if adversely
determined, would impair or adversely affect’'the-value or gperation of the Propersy.

5. Environmental Indemuaity. Grantor shall-indemnify*and hold Beneficiary harmless against and from any and all loss, cost,
damage, claim or expense (including, withoutlimitation, any and all atorney’s fees or expenses of litigation) incurred or suffered by
Beneficiary on account of (i) the location on theé Properfy of any chemicals, material, substance, or contaminant (including, without
limitation, oil, petroleum products, asbestos, urea, formaldehyde, fodm insulation, hazardous waste and/or txic waste), the presence or
storage of which or the exposure to which is prohibited, limifed, or regulated by any federal, siate, county, regional, or local
governmental unit, agency or authority, or which pigsence, storage, or exposure may pose a hazard to health and safety, or (i) the
failure by Grantor or any prior owner or occupant of the Property o comply with any applicable federal, state, county, regional or locaj
environmental laws, regulations, and court or administrative orders.

B. ADDITIONAL COVENANTS 7
Until the entire Debt shall have been paid in full, Grantor cow;__ri;_.f;t.nts and agrees:ag follows:

6. Payment of Indebtedness. Grantor shall timely pay and discharge the Debt or any part thereof in accordance with terms and
conditions of the Agreement, this Deed of Trust, and the Security Documentse = s

7. Payment of Taxes and Assessments. Grantor shall duly pay and discharge, or:cause to be paid and discharged all real estate and
personal property taxes and other taxes and assessments, public or privaie; water;and sewer rates and charges; al| other governmentai
or nongovernmentat charges applicable to the Property; any interest. of costs or penalties with respect to any of the foregoing; and
charges for any easement or agreement maintained for the benefit of the Property; general and special, ordinary or extraosdinary,
foreseen or unforeseen, of any kind and nature whatsoever which may st.any timé prior (o-or after execution of this Deed of Trust, be
assessed, levied, or imposed upon the Property or the rent or income received thetefrom;.or-any use or occupancy thereof. All of the
foregoing are hereinafier collectively referred to as "Assessments," Grantor shall:provide Beneficiary with satisfactory proof of payment
of any Assessments within ten (10) days of the date any such Assessments are'dyt. In the evént Grantor fails to dmely pay any such
Assessmends, Beneficiary may, but shall not be obligated to, make such payments and dny amounts so paid by Beneficiary shall
constitute Advances in accordance with Paragraph 16 hereof. S

8. Hazard Insurance. Grantor shall keep the improvements now existing or-heteaffer erected-en the Froperty insured against loss
by fire, hazards included within the term “extended coverage,” and any other hazirds. for ‘which Benéficiary requires insurance. I€ the
Propenty is located in an area designated by the Director of the Federal Bmergency Agency .48 a $pecial flood hazard area, Grantor
agrees to obtain Federal Flood Insurance to the extent such insurance is required for the term of the loan and for the full indebtedness
of the loan. Insurance policies shall be maintained in the amounts and for the periods that Beneficiary reguires. The insurance carrier
providing the insurance shall be chosen by Grantor subject to Beneficiary’s approval which shall not be unreasonably withhetd.

Alb insurance policies and renewals shall be acceptable to Beneficiary and shall include-a-standard mofipage clause. Beneficiary
shall have the right to hold the policies and renewals. If Beneficiary requires, Grantor shall ‘name. Beneficiary as "loss-payee” and shall
promptly give to Beneficiaty all receipts of paid premiums and renewal notices. In the event of loss, Grantor shall give prompt notice to
the insurance carrier and Beneficiary. Beneficiary may make proof of loss if not made promptly by Granior, e

Unless Beneficiary and Grantor otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Beneficiary’s security. is_not lessened or: impaired. If the
restoration or repair is not economically feasible or Beneficiary's security would be lessened or impaited: the insurance proceeds shall
be applied to the sums secured by this Deed of Trust, whether or not then due, with any excess paid-to. Grantor: If:Grantor abandons
the Property, or does not answer within 30 days a notice from Beneficiary that the insurance carrier has offered o7 settle a claim, then
Beneficiary may collect the insurance proceeds. Beneficiary may use the proceeds to repair or restore the Property or to pay sums
secured by this Deed of Trust, whether or not then due. The 30-day period will begin when the notice is given, o a7 %

Unless Beneficiary and Grantor otherwise agree in writing, any application of proceeds to principal shall nét exterid or' postpone
the due date of the monthiy payments referred to in Paragraph 6 or change the amount of the payments. If undei Paragraph.21 the
Propenty is acquired by Beneficiary, Grantor’s right to any insurance policies and proceeds resulting from dannige to the-Propetty prior
to the acquisition shall pass to Beneficiary to the extent of the sums secured by this Deed of Trust immediately prior to-the agquisition.

9. Repair. Grantor shall keep the Property in good order and condition and make all necessary or appropriate tepairs; replacemenits
and renewals thercof. (rantor agrees not 0 permit or allow any waste of the Praperty or make or permit w0 be mide:Any matetial
alterations or additions to the Property that would have the effect of diminishing the value thereof or that will in any- wiy increase the |
risk of any fire or hazard arising out of the construction or operation thereof. Grantor agrees not 1o alter or remove any, strugire or.s[,
fixture in the Property without Beneficiary's prior writien consent. Grantor shall prevent any act or thing which might ddversely effect |
or impair the value or usefulness of the Property. w0 s

10.  Restoration Following Uninsured Casualty. In the event of the happening of any casualty, of any kind or nature, ordinary of ¢
extraordinary, foreseen or unforeseen, not covered by any insurance policy, resulting in damage to or destruction of the Property, /| .-
Grantor shali give notice thereof to Beneficiary and Grantor shall promptly at Grantor's sole cost and expense, commence and diligendly | -
continue o Testore, repair, replace, rebuild or alter the damaged or destroyed Property as nearly as possible to its value, condition and |
character immediately prior to such damage or destruction. N

11, Compliance With Laws. Grantor shall promptly and faithfully comply with, conform to and obey or contest by appropriaie
proceedings 1n good faith all present, and use its best efforts as to future, laws, ordinances, rules, regulations and requirements of every
duly constimuted governmental authority or agency and of every board of fire underwriters having jurisdiction, or similar body
exercising functions, which may be applicable w it or 1o the Property or to the use and manner of use, occupancy, possession,
operation, maintenance or reconstruction of the Property, whether or not such law, ordinance, rule, order, regulation or requirement
shall necessitate structural changes or improvements or interfere with the use or enjoyment ~ ko Penmnnn. I H“"m ” II ”I
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DEED OF TRUST (continued)

" Pérformance of Other Agreements, Grantor shall duly and puncwmally perform all covenants and agreements expressed as
inding Mpon it under any agreement of any namre whatsoever that involves the Property, including, without limitation, all rules and
~tepulations of a homeowners or condominium association if the Property is part of a condominium, cooperative, phased developed or

| other homegwners association.

“13.¢  Inspeciion. Grantor shalt permit Beneficiary, and parties designated by Beneficiary, at all reasonable times, to inspect the
Property. -

14. -Hold Harmless. Grantor shall, at Grantor's sole cost and expense, save, indemnify and hold the Ttustee and Beneficiary, and
their respective officers, directors, employees and agents, harmless against and from any injury, claim, demand, suit, judgment,
execurign, fiability, debt, damage or penalty (hereimafter collectively referred to as "Claims") affecting the Property, or the value of any
of the Security Documents, arising out of, resulting from, or alleged to arise out of or result from, any action or inaction by Grantor,
except s may be the direct result of Beneficiary’s negligence. Grantor shall pay all expenses incurred by the Trustes and Beneficiary in
defending “itself with.regard to any and all Claims. These expenses shall include all out-of-pocket expenses, such as attorneys’ and
experts’ fees;-and shall also include the reasonable value of any services rendered by any employee of Beneficiary.

15, Expeiises. Grantor shall pay or reimburse Trustee and Beneficiary for all reasomable attorneys’ fees, reasonable costs and
expenses paid or jncurred by Trusee or Beneficiary in any action, proceeding or dispute of any kind in which Trustee or Beneficiary is
made a party or-appears as party-plaintiff or defendant, involving any of the Security Documenis, Grantor, or the Property, including,
without limitation, o whe fireclosuze or other enforcement of this Deed of Trust, any condemmation involving the Property, any action
10 protect the security hereof, or any proceeding in probate or bankruptcy, and any such amounts paid or incurred by Grantor shall
constitute Advances in accordance: with Paragraph 16 hereof.

16.  Advances. In the event Grantor fails to perform any act required of Gramtor by any of the Security Documents or to pay when
due any amount required to-be paid by:any of the Security Documents, Beneficiary may, but shall not be obligated to, make such
payment or perform such.act. Such payment or performance by Beneficiary shall not have the effect of curing any Event of Default or
of extending the time for making:2hy payment due hereunder or under the Agreement. All amounts so paid by Beneficiary, together
with all expenses incurred in connection’ therewith, shall be deemed advances {"Advances") under this Deed of Trust and the
Agreement, shall be immediately due and payabie, and shall be added to the Debt. Advances shall bear interest from the date expended
at the rate specified in the Agreerient ang shallbe secured by this Deed of Trust as though originally a part of the principal amount of
the Debt. E

17.  Use Violations. Granior shall'not use the Froperty or atlow the same to be used or occupied for any unlawful purpose or in
violation of any permit or certificate,. or any law; ordinance, regulation or resirictive covenant, covering or affecting the use or
occupancy thereof, or suffer any act to:be done or any condition to exist on the Property or any article to be brought thereon, that may
be dangerous, unless safeguarded as required by law, or:that may, in law, constitute a nuisance, public or private.

18.  Other Liens. Grantor shall not,without the priorwritten consent of Beneficiary, create or permit to be created or to remain, any
mortgage, pledge, lien, encumbrance or charge-on, security interest in, or conditional sale of or other title retention agreement on
(whether prior or subordinate to the liens of the’ Security Documents) the Property or income therefrom other than the Security
Documents ("Liens"). In the event Grantor fails-to prompily discharge any such Liens, Beneficiary may, but shall not be obligated 10,
do so and any amounts paid or incurred by Bencficiary (including reasonable attorney’s fees in connection therewith), shall be weated
as Advances in accordance with Paragraph 16 heréof. .- ¢ 7

19.  Transfer of the Property. Grantor shall nol sell; convey, transfer or assign the Property or any beneficial interest therein or any
part thereof, whether by operation of law or otherwise, ‘without the.prior writien consent of Beneficiary. In the event of such a sale,
conveyance, transfer or assignment, Beneficiary may, at its option, require immediate payment in full of all sums secured by this Deed
of Trus;. However, this option shall not be exercised’ by’ Beneficiary if exercise is prohibited by applicable law as of the date of this
Deed of Trust. i G

If Beneficiary exercises Beneficiary’s option to fequire immediate payment in full, Beneficiary shall give Grantor notice of
acceleration. The notice shall provide a petiod of not less than 30 days from the date the notice is delivered or mailed within which
Grantor must pay all sums secured by this Deed of Trust, If Grantor fails o pay these sums prior to the expiration of this period,
Beneficiary may invoke any remedies permitted by this Deed:of Trust withous further notice or demand on Grantor.

20.  Events of Default. The term Event of Default, as used in the Security Documents, shall mean the occurrence or happening,
from time to time, of any one or more of the following: (a) Grantor fails-to niake any payment required by this Deed of Trust or the
Agreement when it is due; (b) Grantor fails to comply with any of the covenants, terms or conditions of this Deed of Trust, the
Agreement or any of the Security Documems; (c) Grantor has engaged in or engéges in fraud or material misrepreseniation, either by
act or omission, in connection with this Deed of Trust or the Agreementat any time during the application process or during the term of
this Deed of Trust or the Agreement; or (d) Grantor acts or fails 10 dct in 2 way that adversely affects the security under this Deed of
Trusi, including, without limitation, the following: (i) Grantor ransfers {itfe-to'the Property or sells the Property without the consent of
Beneficiary; (iv) Grantor fails to maintain the insurance required to be carried by Grantor according to the terms of this Deed of Trust;
(iiiy Grantor fails to pay any Assessments on the Property; {iv) Grantor permits the fiting of-a lien against the Properly senior to that
held by Beneficiary; (v) the death of Grantor (in the event of more than oue Grantor, the death of the last remaining Grantor who
executed the Agreement); (vi) the Property is taken by condemnation or power:ofieminent ddmain; or (vii) the holder or beneficiary of
any morigage or deed of trust covering the Property commences foreclosure of such mortgage or deed of crust,

2t.  Remedies. If an Event of Default shall occur and be continuing, Benefiéiary may at its option, after providing Gramor with at
least thirty (30) days advance notice of and opportunity to cure the Event of “Defauls, gxercisé any, some or all of the following
remedigs: et T s

(a) Acceleration. Beneficiary may declare the unpaid portion of the Debt to be inimediately due and payatle, without further
notice or demand (each of which hereby is expressly waived by Grantor), whereupon ithe’ Debt shall ibecome immediately due and
payable, anything in the Agreement or in the Security Documents o the contrary notwithistanding; provided further that the unpaid
portion of the Debt shall be immediately and automatically due and payable without actioir.of any kind on the part of Beneficiary.

(b} Enforeement of Deed of Trust. Beneficiary, with or without entry, personally, or by its apents or attorneys, insofar as
applicable, may:

{(iy request in writing that Trustee or Trustee’s authorized agent sell the Property, in accordance with theDeed of Trust Act of
the State of Washington (as amended), at public auction to the highest bidder, and apply the proceeds.of siich sale as provided
by taw. Any person, including Beneficiary, may bid and become the purchaser at the tustee’s sale;..” &

(it}  upon sale of the Property at a trustee’s sale, Trustee shall deliver o the purchaser ay such-sale’a wnstes's deed, which
shall convey to the purchaser the interest in the Property which Grantor had or had the power to conyéy .ac the time of the
execution of this Deed of Trust, and such as Grantor may have acquired thereafter. The trustée’s deed shalf recite the facts
showing that the sale was conducted in compliance with all the requirements of law and of this Deed .of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bond fide purchasers and
encumbrancers for value. R

{iif) take steps to proect and enforce its rights whether by acvion, suit or proceeding in equity of af law ot the specific
performance of any covenant, condition or agreement in the Agreement or in this Deed of Trust, or in aid ofthe execution of
any power herein granted, or for any foreclosure hereunder, or for the enforcement of any other appropriaté legal or-equitable
remedy or otherwise as Beneficiary shall elect; C— S
(iv)  collect any rents, profis, or other amounts due Grantor from any lease, land conwact, or other agreement by which
Grantor is leasing or selling any interest in the Properiy, and exercise Grantor’s rights and remedies under such agreements; o
the extent permitted by law. Beneficiary shall have no obligation to make any demand or inquiry as to the natre-or sufficiency

any amounts Beneficiary is entitled 1o under this Deed of Trust;
(v)  pay on Grantor's behalf abl or any part of the debt and obligations then secured by any prior mongage, deed:of trusk or.

becomne part of the Debt, and shall be payable on Beneficiary’s demand, together with interest at the same rate as’ the Debt.:
bears from time o time; :

that Beneficiary spends in doing so will become part of the Debt; FAN
{vii) exercise any of Grantor’s rights and options under any lease, land contract, or other agreement by which Grantor _is
leasing or purchasing any interest in the Property, including any option to purchase the Property or to renew or extend the tefm
of the lease, 1and contract, or other agreement, or to prepay in whole or in part the lease, land contract or other agreement.
Beneficiary will have no obligation to exercise any such right or option; or

(viii) enforce this Deed of Trust in any other manner permiited under the laws of the State of Washingon. incihidine

foreclosure of this Deed of Trust as a mortgage. I“ Imm ww w ml“llmull I“m
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ot any payment Beneficiary receives or o present or file any claim or take any other action to collect or enforce the payment of .f

other lien, whether or mot they are then due and payable and whether or not Granior iS then in default under the ‘priof
mortgage, deed of trust or lien. However, Beneficiary will not be required to do so. Any payment Beneficiary makes shall

(vi) obtain or update commitments for ttle insurance, tax histories or title searches concerning the Property. Any amouh_;s'-“
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DEED OF TRUST (continued) ]

+(c) Appointment of Receiver. At any time before or afier the commencement of an action to foreclose this Deed of Trust,
Berneficiary shall be entitled to and may apply to the court for the appointment of a receiver of the Property, without notice or the
~Tequirement of bond (any and all such notice and bond being hereby expressly waived) and without regard to the so[vencyv or
| insolvency of*Grantor at the time of application for such receiver and without regard to the then value of the Property. Suqh receiver
~shall have 'power to collect the receipis, rents, issues and profits of the Property, including during the pendency of such foreclosure
actjon afid, i case of a sale and a deficiency, during the full stattory period of redemption (if any), whether there be redemption or
noi, &5 well ag.during any further times (if any) when Grantor, except for the intervention of such receiver, would be entitled to collect
such receipts, rents;.issues and profits, and all other powers which may be necessary or are usuat in such cases for the protection,
possession, conirol, management and operation of the Property. Such receiver shall have all of the rights and powers pernutted under
the laws-of:the State’of Washington, The receiver shall be authorized to apply the net income in its hands in payment in whole or in part
of: (a} the' Debt or any:order or judgment foreclosing the lien of this Deed of Trust, or any tax, special assessment or other lien which
may be or become gapeérior to the lien and security inferest hereof or the lien of such order or judgment, provided such applicatian is
made prior.to foreclosure sale; and (b) the deficiency in case of a foreclosure sale and deficiency. The reasonable expenses, including
receivers. fek; counsel’s fees; costs and agent’s commission incurred pursuant to the powers herein contained shall be secured hereby.

(d) Renietiies Cumuilative and Concurrent. The rights and remedies of Beneficiary as provided in the Security Docurnents shall
be cumulative and:toncirrent.and may be pursued separately, siccessively or together against Grantor or the Property, ar any one of
them, ar the sole” discretion of ‘Beneficiary, and may be exercised as often as occasion therefor shall arise, all to the maximum extent
permitted by applicabte laws, rules and regulations. If Beneficiary elects to proceed under one right or remedy under this Deed of
Trust or the Agreement, Beneficiary ‘may at any time cease proceeding under such right or remedy and proceed under any other right or
remedy under this Deed of Trust or-the Agreement. The failure 10 exercise any such right or remedy shall in no event be construed as a
waiver or release thereof. Nothing “in‘the Agreememt or this Deed of Trust shall affect Grantor's obligations to pay the Debt and
perform its obligations ip-accerdance with the terms thereof.

(e} No Conditions-Precedent. to Exercise of Remedies. Neither Grantor nor any other fperson now or hereafter obligated for
timely payment of all or any part’of the Debt shall be relieved of such obligation by reason of the acceptance by Beneficiary of any
payment after its due date, or the faihire of Beneficiary w comply with any request of Grantor or any other person so obligated © take
action to foreclose on this Deed of Trust or otherwise enforce any provisions of this Deed aof Trust or the Agreement, or by reason of
the release, regardless of consideration, of all or.any part of the security held for Debt, or by reason of any agreement or stipulation
between any subsequent owner:of the Property-and Beneficiary extending the time of payment or modifying the terms of this Dead of
Trust or the Agreement without first having obtained the consent of Grantar ot such other person; and in the latter event Grantor and all
such other persons shall continue to be liable to make payment according to the terms of any such extension or modification agreement,
untess expressly released and discharged in writing by Beneficiary.

(f) Discontinuance of Proceedings, In case Beneficiary shall have proceeded  enforce any right under any of the Security
Documents and such preceedings shall have:.been discdntinued or abandoned for any reason, then in every such case, Grantor and
Beneficiary shall be restored tw their former pogitions and the rights, remedies and powers of Beneficiary shall continue as if no such
proceedings had been taken. L

22, Successor Trustee. In the event ofii.me':"deam__. .diﬁéﬁ_lﬁ'tion, incapacity, disability or resignation of Trustee, Beneficiary shall
appoint in writing a successor grustee, and upon the-tecording of such appointment in the Office of the County Auditor in the coynty in
which the Property is located, the successor trustee shall bevested with all powers of the original trustee.

23.  Reconveyance by Trustee. Trustee shall reénﬂiéy_,--ﬁll or any part of the Property to the person entilled thereto, on written
request of Beneficiary, or upon satisfaction of the Debt-and writter¥ request for reconveyance made by Beneficiary or the person entitled

24, Condemnation. In the event of the waking by eminent.domain proceedings or the like of any part or all of the Property by any
federal, state, municipai or other governmental authority or‘ageiicy thereof, all awards or other compensation for such taking shall be
paid to Beneficiary for application on the Debt, provided:that-no such application shall result in additional interest or have the effect of
curing any Event of Default or extending the time for making.any payment due hereunder or under the Agreement,

25 Prior Deed of Trust. If this Deed of Trust is subject to'a prior mortgage or deed of trust, the lien of which is superior to the lien
of this Deed of Trust, Grantor agrees to pay each instailment of the debt secured by the prior mortgage or deed of trust when it is due,
whether by acceleration or otherwise. Grantor also agrees to pay and perform all other obligations of the morigagor or grantor under
the prior mortgage or deed of trust. Grantor agrees to provide Beneficjary with proof of payment or performance under the prior
mortgage or deed of frust whenever Beneficiary requests it. If Grantor fails 1 pay.any installment of principal or interest when it is due
or if Grantor fails to pay or perform any other obligation under the prior mortgage ‘or:deed of tust, Beneficiary shall have the right, but
not the obligation, to pay the installment or to pay ot perform such sther obligation on Grantor’s behalf Any amounts Beneficiary
spends in performing Grantor’s obligations will become part of the Debt, payable by Grantor on Beneficiary’s demand, and will bear
interest at the same rate as the Debt bears from time to time. Beneficiary may rely upon any written notice of default under the prior
morigage or deed of trust that Beneficiary receives from the holder of the, prior-inorigage or deed of trust even though Grantor
questions ot denies the existence, extent, or nature of the default. Grantor shall not renew; extend or modify the prior mortgage or deed
of trust, and shall not increase the debt secured by the prior mortgage or deed of:trust, without Beneficiary’s prior written consent.

26.  Survival of Warranties and Covenants. The warrantics, representtions; covenants and agreements set forth in the Security
Documents shall suryive the making of the loan and the execution and delivery, of the Agréenient, and shall continue in full force and
effect until the Debt shall have been paid in full. G

27.  Further Assurances. Grantor shall, upon the reasonable request of Beneficiary, -éxecute, acknowledge and deliver such further
instruments (including, without limitation, a dectaration of no ser-off) and do such further aCis a5 may-be necessary, desirable or proper
o carry out more effectively the purposes of the Security Documents and to subject w the liens thereof. any property intended by the
terms thereof to be covered thereby and any renewals, additions, substittions, replacemerits -or betterments thereto.

28.  Recording and Filing. Grantor shall, at Grantor’s sole cost and expense, cause those Security BDocuiments and all supplements
thereto, for which constructive notice must be given w protect Beneficiary, at all times 1o be'recorded and filed, and re-recorded and
re-filed, in such manner and in such places as Beneficiary shall reasonably request, and shall pay.afl such recording, filing, re-recording
and re-filing fees and other charges. s

29.  Lean Expenses. Grantor shalt pay all applicable costs, expenses and fees set forth in the Agr_ée}ﬁém.

30.  No Representation by Beneficiary. By accepting or approving anything required to be observed, perforimed or fulfilled, or to
be given to Beneficiary, pursuant to this Deed of Trust, including (but not limited to any officer’s certificats, balance-sheet, statement of
profit and Joss or other financial statement, survey or appraisaly, Beneficiary shall not be deemed 1o have arranged or represented the
sufficiency, legality, effectiveness or legal effect of the same, or of any term, provision or condition thereof,-and such accepance or
approval thereof shall not be ot constibute any warranty or representation with Tespect thereto by Beneficiary: -+

31. Incorporation of Agreement. Each and cvery term, covenant and provision contained in the Agreerient is‘,,._hy"'iiiis reference,
incorporated into this Deed of Trust as if fully set forth herein.

32.  Notice. Except for any notice required under applicable law to be given in another manner, any notice provided for in this Deed
of Trust shall be in writing and shall be deemed properly delivered by mailing it by both first class mail and.aithér registered. or
certified mail, return receipt requested, to the following address(es) as follows or at such other address as may bé designated by nofice
as provided herein: S E Y

If to the Grantor: If to the Beneficiary:

DANFORD A. RICHARDSON

VIOLA A. RICHARDSON

3017 WITHERS PLACE b0 Box 35000

MOUNT VERNON, WA 98273 Shoreline, Washington 98155-0909

33.  Covenanis Running With the Land. All covenants contained in this Deed of Trust shall run with the Land.

34.  Successors and Assigns. All of the werms of this Deed of Trust shall apply to and be binding upon, and inure to the beneﬁ;*'bf, .
the successors and assigns of Grantor and Beneficiary, respectively, and all persons claiming under or through them; provided tha¢
nothing in this Paragraph shall be construed to permit a transfer, conveyance or assignment other than as expressly permitted by this

- MBI
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DEED OF TRUST (continned)

135" Multiple Grantors. Grantor’s covenants and agreements hereunder shall be joint, several and primary. Any Grantor who
co-signis ‘this Deed of Trust but does not execute the Agreement: {(a) is co-signing this Deed of Trust only to mortgage, grant and
“onvey the Prpperty; (D) is not personally obligated to pay the Debt; and (¢) agrees that Beneficiary and any other Graantor may agree to
exiend; modify, forebear ar make any accommodations with regard to the terms of this Deed of Trust or the Agreement without that
“Grantor’stonsent.

36: ; Severability. In case any one or more of the obligations or the provisions of this Deed of Trust or of the Agreement shall be
derermitied 1o be ivalid, illegal or unestforceable in any respect, the validity of the remaining obligations or provisions of this Deed of
Tryst shall be:iii o, way affected, prejudiced or disiurbed thereby.

37. Maﬂiﬁcatioﬂ&. This Deed of Trust may not be changed, waived, discharged or terminated orally, but only by an instrement or
instrumends in writing, signed by the party against which enforcement of the change, waiver, discharge or termination is asseried.

38. &pﬁﬁcab@a'fl.aw. This Deed of Trust shall be governed by and construed according to the laws of the State of Washington,

39, Swrict Performance. Any failure by Beneficiary o insist upon sirict performance by Grantor of any of the terms and provisions
of this Deed of Trust or-any, of the Security Documents shall not be deemed 10 be a waiver of any of the wrms or provisions of this
Deed of Frust or,ahy.of.the Seeuritcy Documents, and Beneficiary shall have the right thereafter to insist upan strict performance by
Grantor of any and all of them.-.”

40. Heading;'-The headings anid the section and paragraph entitlemenis hereof are inserted for convenience of reference ondy, and
shall in no way alter or modify:the text of such paragraphs, sections and subsections.

41.  Riders. If one or more riders ‘are attached to and made a part of this Deed of Trust, the covenants and agreements for each such
rider shall be incorporated into:and shall amend and supplement the covenants and agreements of this Deed of Trust.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO FORBEAR FROM
ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

IN WITNESS WHEREOF, the Grantot has executed this instrument the day and year first above written.
: : GRANTOR:

DANFORD A. RICHARDSON

VIOLA A. RICHARDSON

STATE OF WASHINGTON

COUNTY OF KING S8:

I certify that I know or have satisfaciory evidence that W
—— BICHARDSON . -.js"(ar€} the person(s) who appear before me, and said person(s)

acknowledge . H

mentioned in thi SWN

M cknowledge it to be '

T
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