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" Return To: " -
Horizon Bank

Ben]gg;ggﬂ&ﬁggz% RERECORD TO INCLUDE DATES ON BALLOON RIDER

AND CONDOMINIUM NAME ON RIDER

Assessor S Parcel or Account Nuraber: 4804-000-001-0000,

Abbreviated Legal Bescription:

Unit 1, Eagle Ridge. Fairway Villa, a Condominium.

{Include fot, block and plat or section, township and range] Full legal description located on page 3
Trustee: Westward Fi r]ahjc-i al Services,

'Space Above This Line For Ric!;;‘d;n;ﬁlr)i;]’ﬁ e / (3 j g 8-;:? - P £’-
DEED OF TRUST

DEFINITIONS : 3 -

Words used in multiple sections of tius dccument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules tegarding the usage of words used in this document are
also provided in Section 16. .

(A} "Security Instrument” means this document which is dated July 10, 2006 ,
together with all Riders to this document. ©

(B) "Borrower” is Walter R Enqui st a smgﬂe 1nd1 vidual

Borrower is the trustor under this Security Instrument.
{C) "Lender" is Horizon Bank
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= _.,.----"(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
f._,--tmplemerxtmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
e time, ot any additional or successor legislation or regulation that governs the same subject matter. As used
“in. thlS Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
“ o “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

. loan" under RESPA.
(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or

neotthat party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Seéﬁrtty Instiument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modtﬁcanons of the. Note and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument ‘and the Note. For this purpose, Borrower irrevocably granis and conveys to
Trustee, in trust;y with power of sale, the following described property located in the
County :f,ih L of Skagit

[T¥pe-of Retording Jurisdiction] [Name of Recording Jurisdiction)
Unit 1, "EAGLE RIDGE FAIRWAY. A CONDOMINIUM," according to the Restated
First Amended Declaration thereof recorded October 31, 2003, under
Auditor’s File No. 2060310310103 and Survey Map and Plans thereof
recaorded on Noveirber-5.-2002, under Auditor’s File No. 200211050117,
records of Skagit: County. Washington. Situate in the City of Mount
Vernon, County of' Skagit. State of Washington.

Parcel ID Number: 4804-000-001-0000, : which currently has the address of

1300 Eagle Ridge DR [Street]

Mount Vernon ' ;g-iszﬂﬁwl,VWmhﬁ@unl 98274 1zZip Code]
("Property Address”):

TOGETHER WITH all the 1mpr0vements now or hereafter erected on the property, and ail
easernents, appurtenances, and fixtures now or hereafter a part 6f. the property. All replacements and
additions shall also be covered by this Security Instrument AH of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully setsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unericumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title: to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty mstmment covering real
property. :
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__-,.---"ﬁg§0ciati0n Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
'____.--ass‘essments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
* be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

+ Botrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
" ‘obtigation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
- .in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

" due for any" Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s 0b11gat10n to make such payments and to provide receipts shall for all purposes be deemed to
be a. oovenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectlon 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower Tfails to pay ‘the armount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may ‘revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section” 15, and, upon such revocation, Borrower shall pay to Lender ali Funds, and in
such amounts,:that are ‘ther: requ1red under this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spec:lfied under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA:" Lender ‘thall estimate the amount of Funds due on the basis of current data and
reasonable estimatesof expendlmres of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in:an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender if Lender is an institution whose deposits are so insured) or in

any Federal Home Loan Bank. Le_nder...shall apply the Funds to pay the Escrow Items no later than the time

specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or-verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendér.to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held: m escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance w_nh RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as fequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in'no more than 12 monthly payments.

Upon payment in full of all sums secured by this. Secunty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges, fines, and impositions
attributable to the Property which can attain priority over thlS Secunty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoc1at1on Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay- them i the mianner provided in Section 3.
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
'____.--work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
: _..promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series

 of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
4 "requlres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
., interest.or_earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
" Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be.applied to the sums secured by this Security Instrument, whether or not then due, with
the: exoess,, 1f any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwrse ‘Borrower hereby assigns to Lender (a} Borrower’s rights to any insurance
proceeds in an amount.fiot 0 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid uuder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days ‘after the executlon of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenatice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, callow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in ‘the Property, Borrower shall maintain the Property in
order to prevent the Property from dererrorq_tmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property ‘only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs and- restoration in a single payment or in a series of
progress payments as the work is completed. If the jnsurance,or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration. ;

Lender or its agent may make reasonable entn&s upon and ingpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeénts-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in cmmectlon ‘with the Loan. Material
representations include, but are not limited to, representations oonoermng Borrower s occupancy of the
Property as Borrower’s principal residence. L
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% Ag a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
""__.any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

L derive:from (or might be characterized as) a pomon of Borrower s payments for Mortgage Insurance, in

o exchange for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
; .-provrdes that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the

| prémiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

= (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

“{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance,.to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assngmnent of. Mlsce]laneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid-to Lender.

If the Property is ‘damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and resteration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had-an. opportumty 10 inspect such Property to ensure the work has been completed to
Lender’s satisfaction, prov1ded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in.a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is'made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall‘not be requu'ed to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the.restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in- Sectlon 2.

In the event of a total taking; destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums ‘secured by thls Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. -

In the event of a partial taking, destrucnon or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be' reduced by-the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount. of the sums secured immediately before the
partial taking, destruction, or loss in value divided. by “(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial-takirig, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make dn award.to settle a claim for damages,
Borrower tails to respond to Lender within 30 days after the date thie no_tlce,ls given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repait. of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing. Party" means the third party
that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.
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‘_...--ndtlce address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

" unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

untess-Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

o nonfy Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
¢ chiange of address, then Borrower shall only report a change of address through that specified procedure.
. There-may- be only onc designated notice address under this Secunty Instrument at any one time. Any
“. ‘hotice.10" Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Security

Instriment. .~

16. Guvemmg ‘Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal taw and the law of the jurisdiction in which the Property is located. All rights and
obligations confained ifi. this Security Instrument are subject to any requu"ements and limitations of
Applicable Law. Appl;cable Law might explicitly or implicitly allow the pames to agree by contract or it
might be silent, but. suchsilence shall not be construed as a prohibition against agreement by contract. In
the event that*any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security-Instrument: (a) words of the masculine gender shall mean and include
corresponding neutet words or-words of the feminine gender (b) words in the singular shall mean and
include the p]ural and v1ce versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Securlty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property. including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreerment, the intent of which is: the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or-any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial“interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may reqmre'lrnmedlate payment in full of all sums secured by this Security
Instrument. However this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days:from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums'secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrawer.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment . enforcmg this Security Instrument. Those

conditions are that Borrower: {a) pays Lender all sums which then ‘would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcmg this‘Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation-fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this-Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lendér*s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay-such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender (a) cash (b) money order; (c}
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= __.,----'réiéase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
'____.--Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
~ by any"governmental or regulatory authority, or any private party, that any removal or other remediation

< of. any- Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

* ‘femedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
. Lender.for an Environmental Cleanup.
© 7 ‘NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

L 22, Accelaratlon' Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratwn under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default, (h) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to-Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument.and sale of the Property at public auction at a date not less than 120 days in
the future. The iotice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court-action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and.any other matters required to be included in the notice by Applicable
Law. If the default is not.cured on or before the date specified in the notice, Lender at its option,
may require immediate pavment in full of all sums secured by this Security Instrument without
further demand and may .irivoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Sectmn 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence, k

If Lender mvokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, ‘Trustee, without demand on Borrower, shall seil the Property
at public auction to the highest bidder at the.time and place and under the terms designated in the
notice of sale in one or more parcels and in-any order Trustee determines. Trustee may postpone sale
of the Property for a period or perlods permltted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchasgr Trustee’s-'deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made thereii;_.---Trﬁsfée shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasenable Trustee’s
and attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the supermr court of the county in which the
sale took place.

23. Reconveyance, Upon payment of all sums secu_red- by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee.” Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to-it.. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. . -

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint

a successor trustee (o any Trustee appointed hereunder who has ceased to act:. Wuhout conveyance of the
Property, the successor trustee shall succeed to all the title, power. and dut1es conferred upon Trustee
herein and by Applicable Law.
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# _STATE OF WASHINGTON } .
" County of SR A -
. On this day personally appeared before me Walter R Enquist

to.me known to be the individual(s) described in and who executed the within and foregoing instrument,
and: acknowledged "that_@hehhey signed the same as his[_l@their free and voluntary act and deed, for the
uses and purposes therein mentioned. A G

GIVEN unider my hand and official seal this ~ // ™~ dayof Jmay &40

R 7 ' o

Lo L AT .

\\ M i_uw,--, Mj{ )1( A L
\\\\\\ ?‘?\E_LL NOII//’/ Notary Publiéi%ﬁ’d fopthe State of Washington, residing at

My Appointment Expires on & / f{f/ oF
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: ~-..._‘:“'pLANNED UNIT DEVELOPMENT RIDER.

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
s July 20086 , and is incorporated into and shall be
deemed to" amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Sscunty fnstrument") of the same date, given by the undersigned {(the "Borrower"} to
secure Borrower's Note to
Horizon Bank a Washwngton Corporation

{the "Lender"}: of the same date and covering the Property described in the Security
instrument and iocated at:

1300 Eagle Rnge_BR_,M’o_unt Vernon, WA 98274
‘ {Property Address]

The Property mcludes but is not fimited to, a parcel of land improved with a dwelling,
together with other s_uc_:_h parcels and certain common areas and facilities, as described in

!({ﬁ

{the “Declaration”). The P_r.oﬁe_r.f;v"‘ii'-‘;;.é_. part of a planned unit development known as

Eagle Ridge V:Llla’/

Eagle Ridge Villa L/(/y’,

[Namé of Planned Unit Development]
{the "PUD"}. The Property also mcludes Borrower’s interest in the homeowners association or
equivalent entity owning or managmg the common areas and facilities of the PUD (the
"Owners Association”} and the uses, benﬁeﬁts and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to ‘the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and‘agree as follows:

A. PUD Obligations. Borrower shall perform all of ‘Barrower’s obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; {ii) articles of
incorporation, trust instrument aor any equ"w'alent ‘document which creates the Owners
Association; and (i} any by-laws or other rules or. reguia‘nons of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents. o :

5000001554

MULTISTATE PUD RIDER - Single Family - Fannie MaefFredd|e Mac UNIFORM INSTRUMENT
Form 3150 1/01

MW 11/04 Page 1 of 3 :? ]nltlals 6'4 i‘%_:‘ ,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

Wal tr nqui st

(Seal) {Seal)
-Borrower -Borrower

{Seal) (Seal)
-Borrower -Barrower

e v+ (Seal) {Seal)
: ".:'_:...-'._'_=.:"'BOI'I'0WEI’ -Borrower

- (Seﬁal)::‘. (Seal)
:-Borrower -Borrower
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CONDOMINIUM RIDER

L THIS CONDOMINIUM RIDER is made this  10th day of July 2006 ,
and i’ mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,.-or, Secunty Deed (the "Security Instrument”) of the same date given by the
undersigned {the "Borrower") to secure Borrower's Note to Horizon Bank, a Washington

Corporation. .
{the

"Lender") of the. same date and covering the Property described in the Security Insttument
and located 4t:

1300 Eagle” R1dge DR Mount Vernon, WA 98274

: . [Property Address]
The Property mcludes a unlt |n together with an undivided interest in the common elements
of, a condominium pro;ect known as:
- Eagle Ridge Villa Condomlnlum
e [N.ar‘qe of Condominium Project] [

{the "Condominium Project™). .If the owners association or other entlty which acts for the
Condominium Project (the "Owners Association"} holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lendet further covenant and agree as follows:

A. Condominium Obligaticns. Bostower shall perform all of Borrower’s obligations under
the Condominium Project’s Constituént Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (ii} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners ‘Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” pollcy on the Condominium Project which
is satisfactory to Lender and which provides. insurafnce coverage in the amounts (including
deductible levels), for the periods, and against®loss by fire,~hazards included within the term

"extended coverage," and any other hazards, mcludmg, Bt ot limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in
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' +BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condeminium Rider.

T ; -Borrower

Walter-R Endu1§

(Seal)
-Borrower

: (Seal)
' -Borrower

-Borrower
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(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

_(sealy

Page 30f 3 .:?

-Borrower
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 10th  dayof  July. 2006
and 1s mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to: Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowet" ) to secure the Borrower’s Note to
Horizon Bank a washtngton Corporation

{the "Lender"¥: of the. same date and covering the property described in the Security Instrument and located
at: I

1300 Eagle Ridge DR.Mount Vernon, WA 98274
[Property Address]

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date." T understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note;.the Secunfy Instrument and this Rider by transfer and who is entitled to
receive payments under the Note'is ¢alled the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrumeft or-the Note)

1. CONDITIONAL RIGHT TO REEINA__NCE _

At the maturity date of the Note and Security Instrument (the "Note Maturity Date™), I will be able to
obtain a new loan ("New Loan") with & new Maturity Date of August 1, 2036 ¢
(the "New Maturity Date") and with - an- intérest rate equal to the "New Loan Rate" determined in
accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinance Option"). If those ci)-:_lditions are not met, | understand that the Note Holder is
under no obligation to refinance the Note or'to: modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and that I will have to repay the Note from my own resources or find a lender willing to
lend me the money to repay the Note. . ;

2. CONDITIONS TO OPTION '

If I want to exercise the Conditional Reﬁnance Optlon certam conditions must be met as of the Note

Maturity Date. These conditions are: (a) I must still be__thg o\qtmer and occupant of the property subject to

5000001554

MULTISTATE BALLOON RIDER (Refinance) - Single Family - Freddle Mac UNlFORM INSTRUMENT

ZD)-876R (0008} Form 3191 1/01

Page 1 of 3 MW 08/00 Initials:ﬁ{ gz‘ -
VMP MORTGAGE FORMS - (8001b21-7291

LT

Skaglt County Auditor
8/14/2006 Page 22 of 24 3:23PM




LO/L LGLE wioy St € 4o 7 ebed (8000} HQLB'@

rSG1000004

IopIoH 210N 21} aptaoid o] sAep mpua[ea Qg aneq usy) [[I4 ] '9A0QE ¢ UONOSS UI PAIB[NO[ED SB pUE Iap[oY
20N 91 AQ PoAISdRI SI UOHEdYNIOU Aep JO Sum PUR. 9Jep 31 U0 109539 U DAL 1ou pannbar paysqnd
arqestdde s uonelodion) a8e3op ueeT SWOH [R18PA] 21 uodn Paseq vy UBO MAN POXIJ A1 RO
14 1ap[oH 0N 241 e AnmEp 916N:‘aq; ‘01, Jo1zd sAep IepuS[Ed G UeY) 101e] OU pue sKep IEpUdLEd
(9 URl[] IAI{IES OU IOPJOH 210N Ui Surdjnon &q uondp 9ourUey [PUOHIPUO.) S SIITIX ABWI | “9A0(E
Z UOM39§ JO SUONIPUOD dY) 100wl | ] uond( Soueuiyoy [PUONIPUO) SU} 35I0I0XA 0] JOPIO U AJTIou Isnum
[ 1B} Iop[oH 210N 9 Junussaadal uosiod ouy Jo SS2IPPE PUE 911 ‘SUIEU SU1 Yl I3qisS0] “UOIIEWLIOJUI
plooer jusded Kw apracid [im Ioploy Q10N 9G], ‘1w sre“é;&'oqe 7 TOT2aS ur suonipuod 2 Ji uondp
JoueuIjay [EUCTIPUO)) Y} ISI0ISXA ABUN | 181 ST ASIAPE-T[IM OS[e ISP[OH 910N S, ‘dreq AILINEN 9ION
Y} U0 MO 0} PIoAdXd We I Swms JSYI0 [¥ PUB “ISAISIUY pmdtm mq penssoe ‘redrounrd Sy Jo W asiape
pue e AL 210N 9Y1 JO 20UBAPE UT SAEP mpuafe:} 09 159 1e owr AJROu [[ia J9PIOH 2ION UL
NOLLdO ADNYV. NI.!IE[H ’IVNOI.LI(INOO HHL DNISIOHHXH s
ot "pred AJ[nJ ST UBOT MAN AU} [TIUN YHUOU
L1949 JuawuAed 1samqut pue Tediouad Aw Jjo jumoure mau ) aq m{n UONBMITED ST JO 1Nsal oy [, “siuawied
Appuowr fenbo U S)ey UBOT MON SI 18 TROTT MIN 9Y) JO UL A} JSA0‘(RA0GR 7 UONMAS Japur pormbal
se ‘JuoLmo are uay swewded Arpuow fwr Sunmnsse) ateq ALILTIRA 0N oY) UO JuSWNNSU] AILINSAG
pUE SlON Ui I9pUN oMo [[Ia | swms Jogio fje (9) snyd ‘sesspul predun wnq-pensoe (q) smyd ‘Tedound
predun atpy (e) {0y ur Aedal o) JuadNS oq M 1B Towsed &gqmom a1 JO JUNOUTe A} SUIULIGIP
[[14 JOPJOH - SI0N S} ‘PIIJSTIES A8 0A0GR 7 UONIIE Ul paInbal suoulpuos Aot10 {[e pue )y 30N ) 3A0qe
sturod a8ejueorad ¢ we 11818 10U ST SAOQE ¢ UOTIOAS U PAIRINOMED ST 18y UR0:MIN 311 PIPLAGI]
INNOWY INAWAVA MAN FHL ONLLVINDIVD °F
“uoneuLojul sjqeredwos Fuisn Aq arey
UBOT MON Y} SUIULIANSD [[IM JOP[OH AON U1 ‘afqe|rear 10U ST pjatk jou pannbaz sty 3] uondQ soueuyay
[EUOTIPUO)) 9y} 95I1019¥0 0] UON0e[e AW JO 010U SOAI9001 IBPIOH AON o) 1‘iéq1 Lep ";o‘ ‘QUIT) pue 9JEp
a1 mo 199332 Ul plIA wu oqeondde o1 2q [Teys piatA 19w parmbar sy (“am}i uRCF AN, 9 (%SZ1°0)
weorad suo jo yySie-suo 1saresu Ay 01 PApUNoI (%%¢'() earad auo Jo Jey-ouo snyd . JUIUNTUILOD
A12A1p9p Azoyepuen Aep-(9 € 03 10alqns sefediiow o1 poxy reak-Qg 10§ PAIA 19U paznbar s ‘moneIodio))
a8efuI0l UBO] JWOH [RISPI] SYI 03 [enbs 1SAISIUI JO eI PAXIY B G [ S1ey UeO] maN YL
HIVE NVO'T MHN HHL BNILV’I[IO’IVD €
“MO012q ¢ UONIg Ur-papracad
¢ JPIOH 210N I 0} Jsanbar uepum v aYEw 1SN [ (3) puB a1y 9)ON ay) dsoqe swiod’ aSemaoJad
¢ UPYl 9IOUI 2G JOUUED ey URCT MON 9 (P) ‘PapIodal Sem JUSIINISU[ AIINGAS I Iaye Eursue:_
(a[qeAed pue anp 194 10U SjusmIssesse eIdeds pue sexe) 10) ydeoxs) Aygadold o ©1 opn ﬁmaoa_;;‘e sTapeut,

aSIoApE Ioo J0 ‘Auddoig oy )sueSe SoOUBIQUITIOUD IO ‘SJI9Jap ‘SUSI| OU 218 219} (2) ‘ate(l. &nmmw
910N o Furpacaxd Arerpsurun suswAed A[giuout pa[apayds g1 A Jo AUe Uo B[ SABD ()¢ UBY) 9JOW URq

oaeq jouueo pue suswAed A[yiuour AW Ul JuaLmd aq jsmu | (q) i(,Aadoig, o) juowmnsuy &JHI:IOQS | o



w1th acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Matunty Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
payment amount and a date, time and place at which I must appear to sign any documents required to
oomplete the requm:d refinancing. I understand the Note Holder will charge me a $250 processing fee and
the costs associated with the exercise of the Conditional Refinance Option, including but not limited to the

cost of updatmg the title insurance policy.

BY" SIGNING BELOW BORROWER accepts and agrees to the terms and covenants contained in this

Balloon Rider.
é//.//?é AN ZMW {Seal) (Seal)
Walter R Enqui St y -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
" (Seal) (Seal)
_;-qufower -Borrower
(Seal) (Seal)
Borrowcr -Borrower
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