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DEED OF TRUST

DATE: August 10, 2006 -~
Reference # {if applié_;bfe_):' Bltnd Additional on page

Grantor(s}: oo :
1. Orca Property. Management, LLC

Granteeis)
1. Whidbey Island Bank:" B
2. LAND TITLE COMPANY-Burlirigton, Trustee

Legal Description: PMW BUILDING CONDOMINIUM, UNIT 210A-D,
AKA LOT 12, ANACORTES INDUSTRIAL PARK ADDITION
SoF Additional on page 2

Assessor's Tax Parcel ID#: 471 3-0(56;2&,0':0400, 4713-000-210-0100, 4713,000-210-0200,
4713-000-210-0300 S

THIS DEED OF TRUST is dated August 10, 2006: _,_aﬁ\dn_g-.._Orca Property Management, LLC, a
Washington Limited Liability Company ("Grantor"); Whidbey lsland Bank, whose mailing
address is SBA/Alternative Lending, 1266 Bouslog Road, Burlington, WA 98233 (referred to
below sometimes as “Lender" and sometimes *~ as _"Beneficiary"); and LAND TITLE
COMPANY -Buriington, whose mailing address is 111 E GEORGE HOPPER ROAD, BURLINGTON,
WA 98233 (referred to below as "Trustee"). L
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DEED OF TRUST
{Continued) Page 3

; _Nl.:l'isé‘hce, Waste. Grantor shall not cause, conduct or permit any nuisance mor t:oa_*nr!'n_t. ptehrmrt, nzrras“tgfzrf ?:2:
" stiipping of or waste on or to the Property or any portion of the Property. Without |ll'!'ll.t!né] e i?:grals Ly of the
_~“foregomg; Grantor will not remove, or grant to any other part_y the right to. remove, any tim nerénT

qil ‘a_nd‘gagl“; caal, clay, scoria, soil, gravel of rock preducts without Lender's prior written consent.

“Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Proper_ty
i without Lehder's prior written consent. As a condition to the remaval of any lmpmvgmems, Lender may fequire
“Grantor to: m:éke arrangements satisfactory to Lender to replace such improvements with Improvements of at least
equalvalue, -,
Léﬁdﬂr‘étﬁ_‘lghi to:Enter. Lender and Lender's agents and representatives may enter upon the Real Property at e!ll
reasonablé times toattend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compli_a‘hq_.e*‘ withi.the ierms and conditions of this Deed of Trust.

Complié’ﬁce wi‘t_l‘ii G_qvfé'mmental Requirements. Grantor slhall promptly comply, and shall pmmpthlt cause
compliance by all agepts,: tenants or other persons or entities of every nature whatsoevgr who rent, easef or
otherwise use or_-'ﬁccupv"’the' Property in any manner, with all laws, ordinances, and regulatlons,‘now or her_e:ter
in effect, of alf gm}ern_me'ntejil autharities applicable 1o the use or SCCupancy of.the Property, mcludm_g without
limitation, the: Americans With, Disabilities Act. Grantor may corlnest in goo_d faith any such law, ordinance, or
regulation and withhold“compliance during any proceeding, including appropriate appeals, so long as Grantor hﬁs
notified Lender in writing-priot t¢ doing so and s¢ long as, in Lender's sole apinion, Lender’s interests in t‘e
Property are not jeopardized: Lender may require Grantor to post adequate security or a surety bond, reasonably
satistactory to Lender; to protect Lehder’s interest.

Duty to Protect. Grantor -agre'éhs neither to abanden or leave unattended the Property. Grantor shall do ali other
acts, in addition to those acts set forthiabove in this section, whigh from the character and use of the Property are
reasonably necessary to protect and-preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender'may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed of Trust or #(B).#increase the interest rate provided for ir? the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, Upon the sale or transfer,
without Lendet's prior written consent, of all or any-part of the Real Property, or any interest in the Real Property. A
"sale or transfer" means the convevante of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether vqlunt'ar_y or involuntary; whether by outright sale, deed, instalrn:\ent sale contract,
land contract, contract for deed, leasenoid mterest with a term greater than three (3) years, lease-option contract, or by
sale, assighment, or transfer of any beneficiakinterest in or.to any land trust holding title 10 the Real Property, or by any
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnershin or limited
liability company, wransfer also includes any change in:‘dwn'ership of more than twenty-five percent (25%) of the votin_g
stock, partnership interests or limited liability"c_e'mpa'hy_-.interests, as the case may be, of such Grantor. However, this
aption shall not be exercised by Lender if such exercise is prohibited by federal law ar by Washington law.

TAXES AND LIENS. The following provisions refating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all-events prior 1o’ delinquency) all taxes, special taxes, assessments,
charges (including water and sewer}, fines and Impositions levied against or on account of the Property, and shall
pay when due all claims for work dane on ar for servicesrendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the fien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise pravided in this Deed of Trust. .° .~

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute gver the obligation to pay, so long as Lender's interest in the Pioperty is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {_.1 b)Y days after the lien arises ar, if a fien is filed,
within fifteen (18} days after Grantor has notice of the filing, secdre the discharge of the lien, or if tequested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorngys' fees. or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall ‘defend itself and Lender and shalt
satisfy any adverse judgment before enforcement againsi the Property.” "Grgn"to_r shall name Lender as an additional
obligee under any surety bond furnished in the contest praceedings. 5o

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfacﬁory eviderfbe ot payment of the taxes
of assessments and shall authorize the appropriate governmental official fo deliver to Eeq_der at any time a written
statement of the taxes and assessments against the Praperty. et

Notice of Construction. Grantor shall notity Lender at least fifteen {15) days before any ‘work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechaﬁir_:_?-s' lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, or materials. Grantor wilt upon.tequest of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can‘and will pay the cost of such
improvements. e Ty

PROPERTY DAMAGE INSURANCE. Ths following provisions relating to insuring the Propé"r"ty are 4 bai’t G this Deed of
Trust. IR

Maintenance of insurance. Grantor shail procure and maintain policies of fire insurance-with staridard extended
caverage endorsements on a replacement basis for the full insurable value covering all improvements on-the Real
Praperty in an amount sufficient to avoid appfication of any coinsurance clause, and with a, standard. mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lender being named as additional Jnsureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but_not Yimited: to.
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall b& written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a campany -k_o'r"_:corﬁpanies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lendes from time to time the~
policies ar gevtificates of insurance in form satisfactory to Lender, including stipulations that coverages will not e
cancelled or diminished without at least tan (1Q) days prior written notice to Lender. Each insurance policy alse’
shall include an endorsement providing that coverage in favor of Lender will not be impaited in any way by any_ act
omission or default of Grantor or any other person. Should the Real Property be Jocated in an area designated by ¢ .
the Director of the Federal Emergency Management Agency as a special flood hazard arga, Grantor agrees o
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens.:
an the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Progranmi,

IO

00608140203
Skagit County Auditor
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DEED OF TRUST
{Continued) Page 5

o lﬁhﬁ.b-si:ﬁﬁm OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
i g’jéyéfnmgntal taxes, fees and charges are a part of this Deed of Trust:

’ 'Cur"rent.. Téxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docl.fments in a(iidttllon to
thig "ﬁ'éed""of--Trust and take whatever other action is requested by Lendar t'o perfect and continue !..endﬁr s lien ¢n
“thé Real Property, Grantor shall reimburse Lender for all taxes, as dpscnl;ed be_low, to_ge}helr with a expefnses
“incurred in:: recording, perfecting or continuing this Deed of Tlrust, _mcludang without firnitation all taxes, fees,
‘documentary stamps, and other charges for recording or registering this Deed of Trust,

Taxes. Th'e _m'l'lov'ving shall caonstitute taxes to which this section applies_: {1} a specific tax upon th}e_; type of
Deed 6f Trust.or-upon all or any part of the Indebtedness secured by this Deed of Trust; (2] a specific tax on
Borrowar.-"IWhiéh Borrower is authorized or required to deduct from payments on the Indebtedness securled byftt:]ls
type of Desdof*Truszy’ (3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of t t:
Note; and (4). & specific tax on all or any portion of the Indebtedness or on paymeants of principal and interes
made by Borrower. %

Subsequent Taxes. If ahy'tax to which this section applies is enacted subsequent to the d-ate of this Deed _of
Trust, this event shall have the same effect as an Event of Default, and Lendler may exercise any or all of |t's
available remedies far_an Event of Default as provided below unless Grantor gither th pays the tax b_efore. it
becomes delinguent, or* (2) ~Contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient'corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; _FINANC__ING'““SIATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed’of Trust:

Security Agreement. ' This ih"strument'shall constitute a Security Agreement to the extept any of the I?roperty
constitutes fixtures, and Lender shalf have all of the rights of a secured party under the Uniferm Commercial Code
as amended from time to time. R

Security Interest. Upon réqueéi"’by Lender, Grantor shall take whatever action is requested by L'enderlto perfect
and continue Lender's security interest.in the Rents and Personal Property. In addition to recording this Deed 'Oi
Trust in the real property records; Lender may, at any time and without further authorization from Grantor, file
exgcuted counterparis, copies Of réproductiohsof this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses’incurted in-pérfecting of continuing this security interest. Upon detault, Granior
shall not remove, sever or detach the Peisonal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to the.Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender withif three{3) days after receipt of written demand from Lender to the
extent permitted by applicable law. S R

Addresses. The mailing addresses of':."ﬁ:rantﬁ'f..-{'debtor) and Lender {secured partyl from which information
concerning the security interest granted by this-Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. '_:T._:he following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust: o

Further Assurances. At any time, and from time to time, ypon-fequest of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lenderor-to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all ‘such maitgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and
ather documents as may, in the sale opinion of Lender, bé necessary oF desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Borrower's and Grantor's “dhligations.under the Note, this Deed of Trust, and
the Related Documents, and (2) the liens and security interests created by. this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor, Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expensss incutred in donnection with the matters referred
ta in this paragraph. o Ea

Attorney-in-Fact. If Grantor fails to do any of the things referred to.ip the-preceding:paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Graptor: hareby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, Helivering, ‘filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinien, ‘to: accomplishi the matters referred to in
the preceding paragraph. L ¢

FULL PERFORMANCE. if Borrower and Grantor pay all the indebtedness when due“and Gran%qr’otherwim performs ail
the obligations impased upon Grantor under this Deed of Trust, Lender shall execute-aid déii\_;_e'r to Trustee a request for

by Grantor, if permitted by applicable law. The grantee in any reconveyance may ‘ibe‘;‘ desqr’fﬁé_d‘- as the "person or
persons legally entitled thereto™, and the recitals in the reconveyance of any matters or. facts shal be-conclusive proof
of the truthfulness of any such matters or facts. R

E]Y:E_NTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Difati wnder this Deed
of Trust: R

Payment Default. Borrower fails to make any payment when due under the indebtedness.

Othel_' ‘Defaults. Bor_rowgr of Grantor fails to comply with or to perfarm any other term, obligéiior‘i" ueéven’é{nt ar
condmon_ coqtamed in this Deed of Trust ar in any of the Related Documents or to comply with,dr 15 perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower.gr Grantor,

Compliance Default. Failure to comply with any other term, abligation, covenant or condition co-ﬁiaiﬁ'éd :i:_) thns
Deed of Trust, the Note or in any of the Related Documents. E S

Defauit on O_ther Payments. Failure of Grantor within the time required by this Deed of Trust to maké":'ar;y_ pay'rﬁenx""
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien,.

Envir_opmental pefault. Faiiure_ of any party to comply with or perform when due any term, abligation, coi.'ena'n_t
condition contained in any environmental agreement executed in connection with the Property. S

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantér;'.'“u
or on Borr_ower's ar Gra}ntor's behalf under this Deed of Trust or the Related Documents is false or misleading-in -~
any material respact, either now or at the time made or furnished or becomes false or misleading at any time-"

thereafter. ’

Defective Collateralization. This Desd of Trust or any of the Related Documents ceases 1o be in full force and

L
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DEED OF TRUST
{Continued} Page 7

Balprof the Property. To the extent permitted by applicable law, Borrowgr and Grantor hereby waives any and all
“rights to have the Property marshailed. In exercising its rights and remedies, the Trustee or Lender shall be Tre_e 1o
~sell-all or‘any part of the Property together or separately, in ane sale or by separate sales. Lender shall be entitled

1¢ bid“at"any public sale on all or any portion of the Property.

;'Atibmeys‘ ‘Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of :chis Deed _of
“Trust, Lendecefshall be entitled to recover such sum as the court may adjudge reasonable as attorqe'ys faes at trial
and upon any appeal. Whether or not any court action is involved, and to the exts.:nt not prohibited b? faw, _ail
tgasonable’expénses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
inferest-6r the enforcement of its rights shall become a part of the Indebiediness payable an de_mand and shla!l bear
interest at-the-Nota rate from the date of the expenditure until repaid. Expenses covered by this paragraph lpc!ude,
without-limitation, Fowever subject 1o any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expensies;” whether ot not there is a lawsuit, including attorneys’ fees and expenses for bfar?krup'tcy prqceedrngs
lincluding efforts to modity or vacate any automatic stay or injunction), appeals,‘ and any anticipated post—;udgmenf
collection services, thesepst of searching records, obtaining titte reports {including foreclos.ure reports),'survevors
reports, and appr‘é‘isa! fees, title insurance, and fees for the Trustee, to the extent permitted by applicable faw.
Grantor also will pay.ahy court costs, in addition to alf other sums provided by law,

Rights of Trustee. Trﬂs_{_ee s_bﬁ"ﬂ__have all of the rights and duties of Lender as set farth in this section.

POWERS AND QBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instn.f_gti'ons:} are-part ot this Deed of Trust:

Powars of Trustee. n addition to-all ‘Bowers of Trustes arising as a matter of law, Trustee shall have the power 1o
fake the following acﬁons__ with respect:to the Property upon the writien request of Lender and Grantor_: {a) join in
preparing and filing a map er plat of the Real Property, including the dedication of streets or other ng_h_ts Fo the
public; (b) join in granting: any eas-ément_ of creating any restriction on the Real Property; and (¢} join in any
subordination or ather agraernen) affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

Obligations to Notify. Trus'tee; sHall __m')t_:_:-bém obligated to notify any other party of a pending sale under any other
trust deed or fien, or of any action or'proceeding in which Grantor, Lender, or Trusiee shall be a party, unless
required Dy applicabte law, or un_!éss:--t’he action:or proceeding is brought by Trustee.

Trustee. Trustee shall meer all t':ii.ia__]iﬁcét'io_ps:jréqUired for Trustee undes applicable law. In addition to the rights
and remedies set forth above, with respéct to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender, shall have the right to foreclose by judicial forectosure, in either case in
accordance with and to the full extent provided by applicable law,

Successor Trustee. Lender, at Lender's gption, may.from time to time appaint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instriment executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington. The instrument shail contain, in addition to all ather
matlers required by state law, the names of.the original Lender, Trustee, and Grantor, the book and page or the
Auditor’s File Number whare this Deed of Trust'is recorded, and the name and address of the SUCCESS0r frustee,
and the instrurment shall be executed and ackrpwledged by Lender or its successors in interest, The successor
trustee, without conveyance of the Property, shall succeed 1o 3l the title, power, and duties conferred upan the
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the

exclusion af all other provisions far substitution. S

NOTICES. Subject to applicable taw, and except for noticé required or. allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, inctuding without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective-when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when daposited with a“nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or'registered mait postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address far notices under this,Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to“thange the party’s address. For nofice
purposes, Grantor agrees to keep Lender informed at all times of Grantor'g curdent address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if theré.js more than one Grantar, any
notice given by Lender to any Grantor is deemed to be natice given to alt Grantars,” G

ASSOCU_\T!ON OF_UNIT OWNERS. The following provisions apply if the Reaf? Property h:as been submitted to unit
ownership law of similer law for the establishment of condominiums or cooperative ownership of:the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney 1o Lé‘nd_e_( o v_ot'é in Lender's discretion on
any matter that may come before the association of unit owners. Lender shall have: the right to exercise this
power of attorney only after Grantor's default: hewever, Lender may decline to exgrcise this power as Lender sees
0y W

Insurance. The insurance as required above may be carried by the association of bnii-.owﬁérs oq_.--Gﬁr’antor's behalf,
and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or
reconstructing the Property. If not so used by the association, such proceeds shall be paid toLender’

Default. Grantor's failure 1o perform any of the obligations imposed on Grantor by the dé}:[afatiaﬁ submiitting the

Real Property 1o unit ownership, by the bylaws of the association of unit owners, or bv"r-;{ny-'ruiesz'ar regulations

thereunder, shall be an event of default under this Deed of Trust. If Grantor's interest in the Real 'ﬁ;operty is a

leasehold interest and sych property has been submitted to unit ownership, any failure by Grantor:to perform. any

of the obligations imposed on Grantor by the lease of the Real Property from its owner, any défault under. sich

lease which might result in termination of the lease as it pertains to the Real Property, ar any failsre of Grantor as

a member of an association of unit owners to take any reasonable action within Grantor's pDWerﬁ'tb,;-préyeri't. &

default under such lease by the association of unit owners or by any member of the association shall-be an Event”
of Default undar this Deed of Trust. R

MISCELLANEQUS PROVISIONS. The following miscellanaous provisions are a part of this Deed of Trust:

Amendments. This Dged of Trust, together with any Related Documents, constitutes the entire understanding"éndi--

Annual Reporis. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lend_er, upon request, a certified statement of net operating income received from the Property during Grantor's™
previous fiscal year in such form and detajt as Lender shall require. "Net operating income” shall mean all cagh
receipts from the Property less alil cash expenditures made in connection with the operation of the Property.

WM

200608
Skagit County Auditor
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DEED OF TRUST
{Continued) Page 9

Hazafdous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
¢ " cofcentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
~fo hdmarn’health or the envitonment when improperly used, treated, stored, disposed of, generated, manufactured,
t_ransp‘dftesf"or otherwise handled. The weords “Hazardous Substances" are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed
f,'un'der the Ef'nvironmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum and
‘petroteum byiproducts or any fraction thereof and asbestos.

Impirovéments " The word "Improvements” means all existing and tuture improvements, buildings, structures,
mdbile. .homes” affixed on the Real Property, facilities, additions, replacements and other censtruction on the Real
Prope.rty._.-""'_ £ R

Indebtedness.. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable:Under ‘the Note'.or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of andsubstitutions for the Note or Retated Documents and any amounts expended or advanced by
lender to discharge .Grantor's obfigations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations undet this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The W_prd "Lé.h.d.pr"t':h')e‘ans Whidbey Island Bank, its successors and assigns.

Mote. The word “Note" .means the promissory note dated August 10, 2008, in the original principal
amount of $350,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidatiofis=of, and substitutions for the promissory note or agreement. NOTICE TO
GRANTOR: THE NOTE CONTAINS AVARIABLE INTEREST RATE.

Persanal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now of hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, ail replacements of, and all substitutions for, any of such
property; and together with all-issues and profits thereon and progeeds (including without lirmitation all insurance
proceeds and refunds of premiums) froin any sale or other disposition of the Property.

Proparty. The word "Property” me'éq_sf’éo!iecti\gejy the Real Property and the Personal Property.

Real Property. The words "Real Property” "rhé;@n the real property, interesis and rights, ag further described in this
Deed of Trust. T et

Related Documents, The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements,‘.gua-r"antieq_-,*'securitv agreements, meorigages, deeds of trust, security
deeds, collateral morigages, and all othsr ifstrumients, agreements and documents, whether now or hereafter
existing, executed in connection with the*|ndebtedness.

Rents. Thg word "Rents” means ahl present arid future rents, revenues, income, issues, royalties, profits, and
ather benefits derived from the Property.

Trustee. The word "Trustee" maans LAND T'.TLE._:COMPANY—Burl’lngton, whose mailing address is 111 E GEQRGE
HOPPER ROAD, BURLINGTON, WA 98233 and ‘any substitute or-successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISI:ONS “OF THIS DEED OF T
AGREES TO 118 TERMS. RUST. AND GRANTOR

GRANTOR:

pd

Gregary-EFritz, ﬁégéf of Orca 'Property. Managér-r-l.eﬁ;. LLc

Jaﬁe M Fritz

X Méﬁa-gér..o.f Orca P,

erty Management, LLC

LIMITED LIABILITY COMPANY ACKNOWLE"bG.M_:éN?]'

STATE OFW“\’Q;V\@-\'U'\ ,

COUNTY OF g\’-c‘«; r-L )
on this \\¥~ day of s 20 Y

Notary Publis, personaily appeared Gregory E Fritz, Manager; Janelle W Frit,z Mangh
LLC, and personatly known to me or praved to me on the basis of sa‘tisfacto'rv evi
agents of the limited liability company that executed the Deed of Trust and acknowM)
free arlwd voluntary act and deed of the limited tiability company, by authority of statuté
operating agreernent, for the uses and purposes therein mentioned, and on oath statdd

e
Q
ewiif Trust and in fact executed the Deed of Trust on behalf of the limited | y ‘ -A .-‘ o
By v, Residing at i&‘v‘f \A r\{,'}v =%,

A3

Notary Public in and for the State of M My commission expires V{9 ’LS.} QS’

wwy
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