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Document Trtte OPEN END DEED OF TRUST liabiity for lis accuracy or validity

Refetence Numbetis), 1C38712
Grantor(s): JEFFERY H PETERSEN MARTHA M PETERSEN, HUSBAND AND WAIFE
Trustee: CHICAGO TITLE ‘COMPANY
Beneficiary: Wells Fargo Einancial Bank
Legal Description, if abbreviated, full legal description is located on the reverse:
The description of the propery is'on a separate addendum attached to this Mortgage/Deed of Trust, which
description is part of the Mongage/Deed of Trust.
ABBREVIATED LEGAL
TRACT 1, SP#MV-—9-—76

situated in the County of e , State of Washington.
Assessor's Property Tax Parcel Account Number(s) 3856-000-015-0001

THIS DEED OF TRUST, made thls s 27 .- day of JULY, 2006
JEFFERY H PETERSEN :

, between

and

MARTHA M PETERSEN

HUSBAND AND WIFE
whose addressis 4920 MONTE VISTA PL

,Grantor,

]

MOUNT VERNON, WA 98273

CHICAGO TITLE COMPANY

E

Trustee whose addressis PO BOX 638

[

MT VERNON WA 98273

Wells Fargo Financial Bank, Beneficiary, whose address is 3201 North 4th Avenue, Sioux Falls, South Dakota 57104
for the purpose of securing performance of each agréement of grantor herein contained, and payment of all amounis

due under a Credit Card Account Agreement dated JULY 27,2006 -

pursuant to which advances may be made on the line of gredit-of $ 28, t}OD 00

together with charges according to the terms of said: Crédit Card Account Agreement, and alse any and all
indebtedness, sums, future advances, and charges now.of hereafter owing or to become owing by Grantor to

Beneficiary under said Credit Card Account Agreement between Grantor and.Beneficiary.
WITNESSETH: Grantor hereby bargains, sells and conveys to” Trustee in Trust, with power

of sale,

the above-described real property in - SKAGIT » 1 County, Washington which real
property is not used principally for agricultural or farming purposes together with all tenerments, hereditaments and
appurtenances now or hereafter thereunto belonging or in any wise appertafnmg, and the rents, issues and profits

theraof.
To protect the security of this Deed of Trust, Grantor covenants and agrees

1. To keep the property in good condition and repair, to permit no waste thereof 1o complete any building,
structure or improvernent being built or about to be built thereon; to restoré promptly ‘any building, structure or
improvernent thereon which may be damaged or destroyed; or to comply wrth all iaws, ordmances regulations,

covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the property, to keep the property free and

clear of all other charges, liens or encumbrances impairing the security of this Deed rJf Trust

3. To keep all buildings now or hereafter erected on the property described. herein- contrnuously insured
against loss by fire or other hazards in an amount not less than the tolal debt secured by this Deed of Trust. All
policies shail be held by the Beneficiary, and be in such companies as the Beneficiary, may approve and have loss
payable first to the Beneficiary as its interest may appear and then to the Grantor. The amount co[tected under any
insurance policy may be applied upon any indebiedness hereby secured in such order.4s, the Benefcrary shall
determine. Such application by the Beneficiary shall not cause discontinuance of any proceedmgs toforeclase this
Deed of Trust or cure or waive any default or notice of default or invalidate any act done pursuant to. sirch. notice. In
the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at

the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rlghts af powars of
Beneficiary or Trustee, and to pay all costs and eXpenses, including cost of title search and attorhey's fees ina”
reasonable amount in any such action or proceeding, and in any suit brought by Beneficiary to foreclose thrs Deed

of Trust.

5. To pay all costs, fees and expenses in connecticn with this Deed of Trust, including the expenses of the

Trustee incurred in enforcing the obligation secured hereby and Trustee's and attorney’s fees actually rncurred as

provided by statute.
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76, Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liehs, encumbrances or

=" .other charges against the property hereinabove described, Beneficiary may pay the same and the amount so paid,
“ iwith interest at the rate set forih in the note secured hereby, shall be added to and become a part of the debt

~ /seqtred in this Deed of Trust.

e Not to sell, convey or otherwise transfer the property or any portion thereof without Benefictary's written
. consent and any such sale, conveyance, or transfer without Beneficiary's written consent shall be a default under
* the'tertns hereof.

4TS MunALLY AGREED THAT:

L 1. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire

amount-6f thé award or such portion thereof as may be necessary to fully satisfy the obligation secured hereby,
shall be paid to Beneficiary to be applied to said obligation.

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does nof waive its right to
require prompt paymentwhen due of all other sums so secured or to declare for failureto 9o pay:

3. The Trustes shall reconvey all or any part of the property covered by this Deed of Trust to the person
entitied thereto, on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured
and written request-for raconveyance made by the Beneficiary or the person entitied thereto.

4. As additipnal’ security,Grantor hereby gives to and confers upon Beneficiary the right, power and authority,
during the contimiance of:these Trusts, to collect the rents, issues and profits of said property, reserving unto
Grantor the right, prior to any default by Grantor in payment of any indebtedness secured hereby or in performartce
of any agreement hareundet, to collect and retain such rents, issues and profits as they become due and payable.
Upen any such default, Béneficiary friay at any time without notice, either in person, by agent, or by a receiver to be
appointed by a court, and’ without-regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and {ake possession of sait property or any part thereoi, in his own name sue for or ctherwise collect
such rents, issues and profifs, ‘including those past due and unpaid, and apply the same, less costs and expenses
of operation and collection,’including redsonable attorney’s fees, upon any indebtedness secured hereby, and in
such order as Beneficiary may deterrmine, The entering upen and taking possession of said property, the collection
of such rents, issues and profits and the application thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notica.

5. Upon default by Grantor in the'payment-of.any indebtedness secured hereby or in the performance of any
agreement contained herein, all sums secufed hereby shall immediately become due and payable at the option of
the Baneficiary. In such event and upon writien fequest of Bensficiary, Trustee shail sell the trust property, in
accordance with the Deed of Trust Act'of the State of Washington, (as amended), at public auction to the highest
bidder. Any person except Trustee may bid ‘at"Trustee’s sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of the saie, including a reasgnable Trustee’s fee and attorney's fee; (2) to the obligation
secured by this Deed of Trust; (3) the surplus, if any, shall be distributed to the persons entitied thereto or may be
deposited {less clerk's filing fee) with the clerk of the-superior court of the county in which sale takes place.

6. Trustee shall deliver to the purchaserat'the sale of its deed, without warranty, which shall convey to the
purchaser the inferest in the property which Grantor had or had the power to convey at the time of his execution of
this Deed of Trust, and such as he may have acquired thereafter. Trustee's deed shall recite the facts showing that
the sate was conducted in compliance with ail the reguirements.of law and of this Deed of Trust, which recital shall
be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and
encumbrances for value.

7. The power of sale conferrad by this Deed of Trust and by the Deed of Trust Act of the State of Washington
is not an exclusive remedy, Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

8. In the event of the death, incapacity, disability or resignation” of Trustee, Beneficiary may appoint in writing
a successor irustee, and upon the recording of such appointment in‘the. mortgage records of the county in which
this Deed of Trust is recorded, the successor shall be vested with.all powers of the original trustee. The {rustee is
not obligated to notify any party hereto of pending sale under any gthér Deed of Trust ar of any acfion or proceeding
in which Grantor, Trustee or Beneficiary shall be a party unless such'action orproceeding is brought by the Trustee,

9. This Deed of Trust applies to, inures to the benefit of, and-is"binding not only on the parties hereto, but on
their heirs, devisees, lega jstrators, executors, successors.and assigns:“The term Beneficiary shali mean

Sign here

STATE O

COUNTY OF ) A
On this day personally appeared before me JEFFERY H PETERSEN AND MARTHA M PETERSEN, HUSBAND
AND WIFE to me known to be the individual described in and who executed the within ‘andforegoing instrument,

and acknowledged that JEFFERY H PETERSEN AND MARTHA M PETERSEN, HUSBAND AND WIFE signed the
same as JEFFERY H PETERSEN AND MARTHA M PETERSEN, HUSBAND AND WIFE free and voluntary act

and deed, for the uses and purposes therain mentioned.

iy
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:'-““MortgagelDeed of Trust Addendum

Addendum for’ legaf descrapt:on of mortgage/deed of trust dated, JULY 27, 2008, JEFFERY H
PETERSEN; MARTHA M PETERSEN mortgagor(s):

Legal description:

EXHIBIT "A”

Tract 1 of MOUNT VERNON SHORT PLAT.NO. MV-9-76, in Section 15, Township 34 North,
Range 4 East of the Willamette Meridian, -approved January 23, 1976 and recorded in Volume 1
of Short Plats, page 106, under Auditor’s File No. 829864, records of Skagit County,
Washington; being Lot 15 of Monte Vista Terrace Addition to Skagit County, Washington,
according to the plat thereof recorded m Volume 8 of Plats, pages 20 and 21, records of Skagit
County, Washington. : _

Situated in Skagit County, Washington
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