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THIS DEED OF TRUST, made s .. ?th dayof ... July 2006 . between
ERTIK PEDERSEN, AS HIS SEPARA E PROPERTY, DBA PEDERSEN CONSTRUCTION

whose address is 1274 HILLCRE T DRIVE»' BURLINGTON WA 98233

LAND TITLE COMPANY OF SKAGIT COUNTY. a corporation, TRUSTEE, whose address is

P.O. Box 445, Burlington, Washmgton and WARPEDERSONASHISSEPARATEPMPERH .....

The North } of the Southwest } of Sectlon 3, Townshlp 33 North, Range 4,
East ,W.M.

TOGETHER WITH a non—exclusive easement. for ]_ngress segress and utilities
60 feet in width, as contained in "Eagement Exchange Agreement"”, recorded
June 30, 1989, under Auditor's File No. 8906300010, records of Skagit

County, Washington

330403-1-002-0109/P16245
* and DEAN HOLT AND AMY HOLT h/w -

which real property is not used principally for agricuitural or farming purposes, together Wlth al] the tenements, hereditaments,
and appurtenances now or hereafter thereunto belonging or in any wise appertammg, and the rents 1ssues and profits thereof.

This deed is for the purpose of securing performance of each agreement of grantor herem contalned and payment of the sum of
Four Hundred Thousand and No/100

Dollars ($40000000 ........... )} with interest, in accordance with the terms of a}qﬂﬂi‘lﬁssﬂ&';ﬁ%%% date herew1th payable

ta Beneficiary or order, and made by Grantor, and all renewals, modifications and extensions theteof, and also’such further sums as
may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together w1th lnrerest thereon at such rate
as shall be agreed upon. R

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; te permit no waste thereof; to complete any building; ‘stf@cti@ge‘"dr improvement
being built ¢r about to be built thereon; to restore promptly any building, structure or improvement thercon:which may be: damaged
or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affectmg the property

2. To pay before delinquent afl lawful taxes and assessments upon the preperty; to keep the property free and 'Iear of all other
charges, liens or encumbrances impairing the security of this Deed of Trust. S : .

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss b_y ﬁr_e-c'nﬁ_t_oxhef
hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary-and be .~
in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appear; and then:”
to the Grantor. The amount collected under any insurance policy may be applied upon any indebtedness hereby secured in such order =
as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any proceedmgs i
foreclose this Deed of Trust. In the event of forectosure, atl rights of the Grantor in insurance policies then in force shall pass to
the purchaser at the foreclosure sale, '

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trusteg,
and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in any such action or’

proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust. e



5 To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing
o the obhganon secured hereby and Trustec's and attorney’s fees actually incurred, as provided by statute.

6. Should Grantor fail to pay when duc any faxes, assessments, insurance premtiums, liens, encumbrances or other charges agaimt the
< propérfy herginabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note
securcd hcreljy, shall be added to and become a part of the debt secured in this Deed of Trust.

IT- IS M-UTUAL-LY AGREED THAT:

1 the evem anv pomon of the property is taken or damaged in an eminent dornain proceeding, the entire amount of the award or such
pomorr as ‘may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By ac(.eptma pavment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment
when due of-al-other sums so secured or to declare default for failure to so pay.

3. The Truétée"gha_tl-]' re_cott'v{éy. all or any part of the property covered by this Deed of Trust to the person entitled thereto, on written
request of the Grantot and the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by
the Beneficiary or the persun entlt]ed thereto.

4. Upon default by Grantor inthe, paymem of any indebtedness secured hereby or in the perfarmance of any agreement contained herein,
all sums secured hereby shall jmnigdiately become due and payable at the option of the Beneficiary. In such event and upon written
request of Beneficiary, Tiustee shall sell the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public
auction to the highest bidder. ‘Any perspp except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of thé:sale, iicluding a reasonable Trustee’s fee and attorney’s fee; (23 to the obligation secured by this Deed
of Trust; (3) the surplus, if any, qhal-l 'be distributed to the persons entitled thereto.

5. Trustee shall deliver to the purc.haser at the ‘sale its deed, without warranty, which shall convey to the purchaser the interest in the
property which Grantor had o had the pewer-to'convey at the time of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee’s deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of
law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive evidence thereof in favor
of bona fide purchaser and encumbrancers for va]ue

. The power of sale conferred by this Decd ofTrust afid by the Deed of Trust Act of the State of Washington is not an exclusive remedy:
Beneficiary may cause this Deed of Trust to bie foreclor;ed as a mortgage.

7. In the event of the death, incapacity, drsabthty or resxgnatmn of Trustee. Beneficiary may appeint in wmmg a successor trustee, and
upon the recording of such appointment in the: mm‘tgagp records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the original Trustee; The trustee is not obligated to notify any party hereto of pending sale under
any other Deed of Trust or of any action or proceedmg in: whu,h Grantor, Trustee or Beneficiary shall be a party unless such action or
praceeding is brought by the Trustee. . :

8. This Deed of Trust applies to, inures to the ben':éﬁf of, a'ﬁd 13 bindin;, not only on the parties hereto, but on their heirs, devisees,

legatees, administrators, exccutors and assigns. The tgrm Beneficiary shall mean the holder and owner of the pote secured hereby,
whether or not named as Beneficiary herain. B e _//%

STATE OF WASHINGTON STATE OF WASHINGTON
85 E Ea 5.
cousty or...Skagit } COUNTY OF.. }
th -d-l | personally app u d before me On this...........dav of ... .., before me, the undersigned, a
% Pl ! Notary Public in and for the $ mgtcm duly commissioned and
Yrie Pedeksen,Dean t an sworm, personally appearéd | mgton, duly com and
e AR HOLE ;
u) me known to be the individual ducnhect in and who to me known to be the . Emdent and Secretary,

executed the \\ﬁhm and foregoing instrument, Jnﬂ u.,knm\ il-
edged thar.. LY signed the same us... ERELE
free and voluntary dot and deed, tor the uses and purposes
therein mentioned.

respectively of.. .the corporatmn that
executed the foregomg instrument, and acknowledged ‘the said mstrurnent to
be the free and vohuntary act and deed of said cotpuratien, for the uses and
purposes therein mentioned, ~and o cath stated. that .

authorized to -and-that the seal a xed 15 the
GIVEN wunder my hand and nfﬁ(ml seal this carporate seal WRGNIR‘- ANTHONY

hand i1 ed the day and year first
stAT? F’ Wk%i#ﬂil%‘fﬁﬁ e day and year €

........ 23 day of \T"JJ}’QQO Witness
CQS&OLW 1Q‘f\\}~aﬁn ........... above written.

Notary Public in and for the Staie of sthmg, } “
ub Cn an for the Stat

Notar 3
resiing at ¥ a2 YL ¥

residin cgmmﬁs ;
My appointment expires; .S m% . ..... M ylap]:% 37 mn _____

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the mthm Deed ofTrust
Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and yoir'are
hereby requested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust, to"cangel .+
said note above mentioned, and all other cvidences of indebtedness secured by said Deed of Trust delivered to you heréwith;
together with the said Deed of Trust, and to reconvey, without warranty to the parties designated by the terms of said Deed of
Trust, all the estate now held by you thereunder. :
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