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(Line____of'Cr‘cdit Trust Deed)
MIN1GO0157-00069825%47~7

THIS DEED OF TRUST, dated JULY 1 9 G 2006 o , is between
KRIS A LAWRENCE, AND CAMI D LAWRENCE -

residing at ' T e

101 NORTH 30TH STREET, MQUNT VERNON, WA 98273 - ,
the person or persons signing as "Grantor(s)" below and heremafter referrcd to as "we," “our," or "us" and

LS TITLE QF WASHINGTON g ,

as trustee and hereinafter referred to as the "Trustee," with an address at

2707 COLBY AVENUE SUITE 11§, EVERETT, WA 98201 ,'J S

for the benefit of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS INC {"MERS") a Delaware
corporation, with an address of P.O. Box 2026, Flint, MI 48501- 2026 tel. (888) 679 MERS. MERS is the
"Beneficiary" under this Deed of Trust and is acting solely as nommec for T

COUNTRYWIDE HOME LOANS, INC. e _
("Lender” or "you") and its successors and assigns, with an address of o

4500 Park Granada, Calabasas, CA %1302-1613

PREMISES: In consideration of the loan hereinafter described, we hereby mortgage, gram and convey (0
the Trustee the premises located at:
1074 HOMESTEAD DRIVE, BURLINGTON
[State, Municipality] B
SKAGIT Washington 98233 (the "Premises™). .
County ZIP
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" and forther described as:
~LOT 6, "PLAT OF HOMESTEAD PLACE SUBDIVISION," AS PER PLAT RECORDED ON

;:“DECEMBER 1, 2004, UNDER AUDITOR'S FILE NO. 200412010051, RECCRDS OF SKAGIT

" COUNTY, WASHINGTON. SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

é**** Thls Deed of Trust is Second and Subordinate to Deed of Trust dated
July 19, 2006, recorded July 15’ 2006 under Auditor's File No.

2RO\ 280064 .

The Premises mclﬁ'des all building% and other improvements now or in the future on the Premises and all rights
and interests which. derwe from our ownership, use or possession of the Premises and all appurtenances thereto,
The Premises are’ not used pnnmpally for agricultural or farming purposes.

WE UNDERSTAND and agree that MERS is a separate corporation acting solely as nominee for Lender
and Lender's successors: 4and’ agsigns, and holds only legal title to the interests granted by us in this Deed of
Trust, but, if necessary-to’ comply ‘with. law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the ngh[ o exercise any or all of those interests, including, but not limited to, the right to
foreclose and sell the Property, and to take any action required of Lender including, but not limited to, releasing
or canceling this Deed of Trust..

TERM: The maximum term of the___N o'ig_e’ihs 25 years, including any renewals or extensions thereof.

LOAN: This Deed of Trust will securé your I¢an to us in the principal amount of § 32, 595.00 or SO
much thereof as may be advanced and readvanced from time (o time o

KRIS A. LAWRENCE : o

CAMI D, LAWRENCE

the Borrower(s) under the Home Equity Credif:Line Agreement And Disclosure Statement (the "Note") dated

JULY 1%, 2006 . plus interest and costs, late charges and all other charges related to the loan, all
of which sums are repayable accordmg to the Note. This Deed of Trust will also secure the performance of all
of the promises and agreements made by us and cach Borrower and Co-Signer in the Note, all of our promises
and agreements in this Deed of Trust, any extensions, renewals amendments, supplements and other
modifications of the Note, and any amounts advanced by you: undcr the terms of the section of this Deed of
Trust entitled "Our Autherity To You." Loans under the Note may ‘be. made, repaid and remade from time to
time in accordance with the terms of the Note and subject (o the Credn L1m1t set forth in the Note.

OWNERSHIP: We are the sole owner(s} of the Premises. Wc have the legal right to mortgage, grant and convey
the Premises to the Trustee.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT AND PERFORMANCE: We will pay to you all amounts gecured by this Deed of Trust as
they become due, and shall strictly perform our obligations.

(b) TAXES: We will pay all real estate taxes, assessments, water chargcq and sewer rents relating to the
Premises when they become due. We will not claim any credit on, or make deduction from the loan under the
Note because we pay these taxes and charges. We will provide you with proof of payrnent upon request

(¢) MAINTENANCE: We will maintain the building(s) on the Premises in gopd pgnd__ition. We will not
make major changes in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Premises without first getting your consent. We will not conduct or permit any nmsance or-waste on oI 1o
the Premises. We will not use the Premises illegally. If this Deed of Trust is on a unit.in"4 condomirium or a
planned unit development, we shall perform all of our obligations under the declaration or. doyenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the candommmm or
planned unit development and constituent documents. ¢

(d) INSURANCE: We will keep the building(s) on the Premises insured at all times agamst loss by ﬁrc
flood and any other hazards you may specify. We may choose the insurance company, but our choice is %ubject

to your reasonable approval. The policies must be for at least the amounts and the time periods that you specify. S
We will deliver to you upon your request the policies or other proof of the insurance. The policies mustname - -

you as "mortgagee” and "loss-payee" so that you will receive payment on all insurance claims, to the extcm of
your interest under this Deed of Trust, before we do. The insurance policics must also provide that you be given

7L
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" pot less than 10 days prior written notice of any cancellation or reduction in coverage, for any reason. Upon
':rcquest we shall deliver the policies, certificates or other evidence of insurance to you. In the event of loss or
S damage to the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You
may-file'a proof of loss on our behalf if we fail or refuse to do so. You may also sign our name o any check,
‘draft-o or other order for the payment of insurance proceeds in the event of loss or damage to the Premises. If you
'~-._‘recc1vc payment of a claim, you will have the right to choose 1o use the money cither to repair the Premises or to
reducc the amount owing on the Note.

(c) CONDEMNATION We assign to you the proceeds of any award or claim for damages, direct or
con‘;equenua] in’connection with any condemnation or other taking of the Premises, or part thereof, or for
conveyance m lleu of condemnatlon all of which shall be paid to you, subject to the terms of any Prior Deed of
Trust. T :

() GOVERNMENTAL REQUIREMENTS: We will comply with all laws, ordinances and regulations
applicable to Lhc usc or occupancy of the Premises.

(3] SECURITY INTEREST We will join with you in signing and filing documents and, at our expense, in
doing whatever vou believe is nécessary to perfect and continue the perfection of your lien and security interest
in the Premiges, It is agrccd that the Lender shall be subrogated to the claims and liens of all partics whose
claims or liens are dlschargcd or paid w:th the proceeds of the Agreement secured hereby.

{h) OUR AUTHORITY: TO YOU If we fail to perform our obligations under this Deed of Trust, you
may, if you choose, perfonn our. obhgatlons and pay such costs and expenses. You will add the amounts you
advance to the sums owing ont-the Note, .on which you will charge interest at the interest rate set forth in the
Note. If, for example, we fail to h(}nor gur promlses to maintain insurance in effect, or to pay filing fees, taxes
or the costs necessary to keep the: Prcmmeq in“good condition and repair or to perform any of our other
agreements with you, you may, if you choo‘;c “advance any sums to satisfy any of our agreements with you and
charge us interest on such advances at the interest rate set forth in the Note. This Deed of Trust secures all such
advances. Your payments on our behalf will not cure our failure to perform our promises in this Deed of Trust.
Any replacement insurance that you obta_m to cover loss or damages (o the Premises may be limited to the
amount owing on the Note plus the axnountb{ any Prior Deeds of Trust.

() PRIOR DEED OF TRUST: If the provisions of this paragraph are completed, this Deed of Trust is

subject and subordinate to a prior deed of trust: datcd JULY 1 B, 2006 and given by us for the
benefit of :

COUNTRYWIDE HOME LOANS S Y

as beneficiary, in the original amount of $ 260, 760. 00 " i(the "Prior Deed of Trust"). We shall not

increase, amend or modify the Prior Deed of Trust w1thout your prior written consent and shall upon receipt of
any writien notice from the holder of the Prior Deed of Trust ‘promptly-deliver a copy of such notice to you. We
shall pay and perform all of our obligations under the Priof Dccd of Trth as and when required under the Prior
Deed of Trust, :

(j} HAZARDQUS SUBSTANCES: We shall not cause or'permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Premises. We shall not do; nor allow anyone else to do,
anything affecting the Premises that is in violation of any Envzronmental Law, The preceding two sentences
shall not apply to the presence, use, or storage on the Premises of small quantltles of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses. -and to maintenance of the Premises. As
used in this paragraph, "Hazardous Substances” are those substances defined as toxic.or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene; other: flammablc or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing. asbe*stos -or formaldehyde, and
radioactive materials. As used in this paragraph, “Environmental Law" means federdl laws and laws of the
jurisdiction where the Premises are located that relate (o health, safety or envuonmemal protccuon

(k) SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or. otherwme dispose of our
interest in the Premises, in whole or in part, or permit any other lien or claim againsi | thc Prcmlqes w1th0ut your
prior written consent. S e

(1) INSPECTION: We will permit you to inspect the Premises at any reasonable tin;c._:__
NO LOSS OF RIGHTS: The Note and this Deed of Trust may be negotiated or assigned'ub{.‘yéu \J{?it:hout

releasing vs or the Premises. You may add or release any person or property obligated under the, Note and ths
Deed of Trust without losing your rights in the Premises, ;

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and---éi_;re“ﬁériﬁd_.--r‘" ;
if required by applicable law, if any event or condition of default as described in the Note occurs, the Trustee

may foreclose upon this Deed of Trust by notice and sale or may foreclose judicially, in either case il
accordance with and to the extent provided by law, You may bid at any public sale on all or any portion: of the

g (-
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" ___Property In addition, you or the Trustee may, in accordance with applicable law, (i) enter on and take
+ possession of the Premises; (i) collect the rental payments, including over-due rental payments, directly from

ténants;” ‘(iii) manage the Premises; and (iv) sign, cancel and change leases. We agree that the miterest rate set

_forth in:the Note will continue before and after a default, entry of a judgment and foreclosure or public sale. In
5':'add1t10n you shall be entitled to collect all reasonable fees and costs actually incurred by you in proceeding to
'~--_‘f0reclosure or'to public sale, including, but not limited to, trustee’s fees, reasonable attorneys fees (whether or

not. there 153 _]lldlClal proceeding) and costs of documentary evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the
rents‘of the Premmeq You or a receiver appointed by the courts shall be entitled to enter upon, take possession
of and manage the Premlsce and collect the rents of the Premises including those past due.

WAIVERS To the extent: pCI‘[]]lU.Cd by applicable law, we waive and release any error or defects in proceedings
to enforce this Deed of Trust and hereby waive the benefit of any present or future laws providing for slay of
execution, cxtenqlon of ume exempuon from attachment, levy and sale and homestead exemption.

BINDING EFFECT Each ()f us shall be fully responsible for all of the promises and agreements in this Deed of
Trust, Until the Note has bccn paid in full and your obligation to make further advances under the Note has
been terminated, the provmons of°this Deed of Trust will be binding on us, our legal representatives, our heirs
and all future owners of the Premises. This Deed of Trust is for your benefit and for the benefit of anyone to
whom you may assign it, Upon payment in full of all amounts owing to you under the Note and this Deed of
Trust, and provided any obligation to make further advances under the Note has terminated, this Deed of Trust
and your rights in the Premises shali end

NOTICE: Except for any notlcc rcqu1red under applicable law to be given in another manner, (a} any notice to
us provided for in this Deed of Trust shall be gwen by delivering it or by mailing such notice by regular first
class mail addressed to us at the last addrcss appearing in your records or at such other address as we may
designate by notice to you as provided herem and (b) any notice to you shall be given by certified mail, retun
receipt requested, to your address at :

For MERS:

P.Q. Box 2026, Flint, MI 48501-2026

For Lender: Y

45060 Park Granada, Calabasas, CA%91302-1613

or to such other address as you may designate: by notice to us, Any notice provided for in this Deed of Trust
shall be deemed to have been given to us or you when gwcn m thc manner designated herein,

RELEASE: Upon payment of all sums secured by thls Dced of Trust and provided your obligation to make
further advances under the Note has terminated, the Trustee shal] discharge this Deed of Trust without charge to
us, except that we shall pay any fees for recording of a reconvcyance -of. thlS Deed of Trust,

SEVERABILITY: If any provision in this Deed of Trust is held mvahd or unenforceable, the remaining
provisions shall continue in full force and effect.

GENERAL: You or the Trustee can waive or delay enforcmg any of your ‘rights under this Deed of Trust
without losing them. Any waiver by you of any provisions of this Deed of Truqt wﬂl not be a waiver of that or
any other provision on any other occasion. -

SUBSTITUTE TRUSTEE: Lender may, from time to time, appoint a-successor trustee by an instrument
executed and acknowledged by Lender and recorded in the county in which this. Deed of Trust is recorded, and
upon such recordation the successor trustee shall become vested with the same powcrs rights, duties and
authority of the Trustee with the samng effect as if originally made Trustee hcreundcr S

MERGER: There shall be no merger of the interest or estate created by this Dced af T rust wn;h any other estate
or interest in the Premises at any time held by you or for your benefit without your wntten consent

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CRE])IT ORTO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,

® MERS HELOC - Deed of Trust |niﬁa%é"’iw‘ =
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" " THIS DEED OF TRUST has been signed by each of us under scal on the date first above written.

/_,,’ ¢
- (et y/ﬂ—///%&; ___(SEAD)

Grantor: KRI5 A. LAWRENCE

&W /)(% LG (SEAL)

Grantor; CAMI D, LAWRENCE

{SEAL)
. “Grantor:
I (SEAL)
i éjg_anfor:
STATE OF WASHINGTON _ L
County of \)) H’ EE _
On this day Personally appeared bel:f)rg-mc__.-vj«r*l = A Lﬂwl' .  +
o Pami . Ladndireiica.
to me known to be the individual & “described in and who exgcuted the within and foregoing instrument,
and acknowledged that ~Hngis signed:.__;he same as ALl free and voluntary act and deed,
for the uses and purposes thereifi-tnentioned. o .
GIVEN under my hand and official seal this__ {940 day of o1&l , 20

chei{ i Sbi%s mar

Notz ublicfir},-and for the State of Washington, residing at
S OUAE, 10N

My Appointment Expires on 1@{ 10 ! 0%

A o, et o mw\m\;&ww
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