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Pege-t of 2 OPTION TO BUY REAL ESTATE

_ . Dated: June 12 2006 1
1. Partles This Opuon is between Alling Investments Inc, and or assigns ("Buyer”) 2
aAd Lmda Ross {"Seller"). 3
2. Optlon or Lease Optlon This Option is: 4
Part of Lease between the Buyer (as Lessee) and the Seller (as Lessor} dated (16/12/2006 5
Default on that Lease cnnstttutes default on this Option. 6
[} Unrelated to-any lease. between the parties, 7
3. Purchase Price. The Purchase Price of the Property shall be _One hundred ¢ighty-six thousand 8
Dollars ($186.000.00 ). which shall be paid in cash at closing unless 9
otherwise specified in this dp_tion. The following shall be applied to the: [ | Down Payment [/} Purchase Price: 10
[7] All rent paid under the 'above Léése‘ 11
i1 The dollar amount filled in at Paragraph 5, below; 12
/] other: $6.000.00 bawu / 0?“4 op MonEY 13
4. Legal Description. The legal description of the Property is: [ ]in the above Lease 7] Attached [ As follows: 14
11035 Cundehsen Lane ,Bo?fun\dj_mﬁ;mﬂ 15
" 16

Poll806
5. Option/Time Limit. In consideration of: [:]The rent and terms of the above Lease, and/or [/1$6.000.00 17
paid by Buyer to Seller; Seller grants to Buyer, and Buyer's siiccessors and assigns, the right to buy the 18
Property on of before 12/15/2006 , {the" e_xpiraho_n date”) without grace or extension of said 19
date. In any event, the expiration date shall occur on the date prior to the expiration of Buyer or Seller's life 20
{whichever ocours later) plus twenty-one years. ’ et B 21

6. Notice-Exercise of Option. Buyer may exercise this Optlon oniy by wntten notice personally delivered or 22

sent by certified mall, return receip requestied, 1o Selle : 23
to be determined at leas@ t¢:lgys h_j a__dvance-o__f the expiration date of this option. 24
7. Closing. Atleast 10 days before the expiration date of this Option, the Buyef shall deposit into escrow with 25
Chicago Title - Mt. Vernon, WA , the Closing Agent, all moniés and.documents necessary to 26
close this transaction on or before the expiration date Within 5 days of deposit of Buyers documents and 27
money, Seller shall deposit into escrow with said Closing Agent all documents and money fequired of the 28
Seller to close this sale. T 29

8. Time is of the Essence. Time is of the essence in this Option. In the event that:’ta) Buyer_._sh'éfl' fail to give k1)
notice of exercise of this Option within the time provided herein; or (b) this sale shall-fail to close prior to the 31

expiration date through no fault of Seller; or (¢) Buyer shall fail to deposit ali necessary de¢uments and 32

money into escrow on or before the time required in paragraph 7, above, then this Option and Buyer's 33

privilege to buy the Property shall terminate and Seller shall retain the option payment set forth in paragraph 34

5, above, . e 35
9, Purchase and Sale Agreement. Buyer and Seller have completed and attached hereto a Purchase and - 36

Sale Agreement. If Buyer exercises this Option, Buyer and Seller shall proceed with the transaction”  *© . 37

according to the terms and conditions set forth in the attached Purchase and Sale Agreement and, unless .38

otherwise provided therein, all time periods stated therein shall run from the date Buyer gives Seller notice . 39

exercising this Option (e.g., time periods for obtaining financing, inspections, and title review). In the event of - 40 ¢

confiict between this Option and the attached Purchase and Sale Agreement, this Option shall control.” . 41
Initials: BUYER: f DATE: zé?z ol SELLER: 4 z‘ DATE: éﬁ % é

BUYER: DATE: ER: DA
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e, (confinuad)
10 Commission,.in the event that this Option shall be exermsed and the saie closed, Seller agrees to pay, at 44
ctos fthls ale a comijission of . or % of the Purchase Price to 45
T\ &i , a licensed real estate broker. 465
No broker |nvolvéd\|:cthls ﬁamon is r eiving co ensatno from more an one pagty unless otherwise a7
dlsclose on an_attached add m, in whigh case Bu and Ssller consent such compensation. 48

11.Agency Dlsclosure At “the signing of this Option, the Seiling Licensee represents | ; Seller [ | Buyer 48
[7] both parties 1JF).rieither party. The Listing Agent represents [ | Seller || both parties /| nelther party. 50

Selling Broker r_eo'r_esen_ts the'same party that Selling Licensee represents. Listing Broker represents the 51
same party that Listing Agent represents. If Selling Licensee and Listing Agent are different salespersons 52.
affiliated with the same Broker, then both Buyer and Seller confirm their consent to that Broker acting as a 53
dual agent. If Selling Llcensee and Listing Agent are the same salesperson representing both parties then 54
both Buyer and Seller confirm their consent to that salesperson and his/her Broker acting as dual agents. 55
Buyer and Seiler confirfn receipt of the pamphlet entitled "The Law of Real Estate Agency." 56
12. Title Insurance. Within . . w5 days {10 days if not filled in), folowing mutual acceptance of this 57

Option, Seller shall obtain, at Seller's expense, and deliver to Buyer a preliminary commitment for a standard 58
form owner's pohcy of title msurance showmg marketable title.The preliminary commitment is to be ordered 59

through Chicaga Title = tile company. If title cannot be made marketable 60
within days (60 days if not filked in) following Buyer's receipt of said preummary 61
commitment, all money paid to Seller by Buyer pursuant to this Option shall, unless Buyer elects to waive 62
such defects or encumbrances, be lmmemately refunded to Buyer and this Option shall thereupon be 63
terminated. ot
At closing of this transaction, Seller will, at Seller N expense, obtain a policy of title insurance, with homeow- 65
ner's additional protection and inflation protectlon endorsements |f available, at no additional cost, showing 66
marketable title. : : 67
The following shall not cause the title to be unmarketable nghts regervations, covenants, conditions and 68
restrictions, presently of record and general to the area; easements__and encroachments, not materially 69

affecting the value of or unduly interfering with Buyer's reasonable use of the Property; and reserved oil and/ 70
or mining rights. Monetary encumbrances not assumed by Buyer shall be pald by Seller on or before closmg 71

‘—7'—. P i) 4(,5(»){ /a/ VL:ffMFfN}j 61,42(:_7/96
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STATE OF WASHINGTON ) R o 76
e oo ) ss. SR 77
COUNTY OF .;‘K/]_r*;r | ) . (o 78
I hereby certify that | know of have satisfactory evidence that i/ / foli s B T 79

appeared before me and signed this instrument and acknowledged itto be a free and voluntary act for the uses. 30

and purposes mentioned in this instrument. } . . 81
e, 277 g it 82
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