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DEED OF TRUST

MIN 1000157-0006838504-2

DEFINITIONS

Words used in multiple sections of this document are defined bclbw and oihef words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words’ used i thl% ciomument are also provided in
Section 16. . !

(A) "Security Instrument” means this document, which is dated JULY 17, 2006 . together
with all Riders to this document. e A

(B) "Borrower"" is

RICHARD S LONGSTREET, TRUSTEE OQF THE LONGSTREET FAMILY: TRUST BRTIED AUGUST
1, 2005, AND KATBLEEN J LONGSTREET, TRUSTOR :

Borrower is the trustor under this Security Instrument.
(C) "Lender" is
COUNTRYWIDE HOME LOANS, INC.

Lender is a CORPORATION
organized and existing under the laws of NEW YORK

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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DOC ID #: 00013427709507006

.~Lender s address is
’:4EOO Park Granada MSN# SVB-314, Calabasas, CA 51302-1613

: i (D) l!TmStw" 3

ES“TITLE OF WASHINGTON

2707 COLBY -AVENUE SUITE 118, EVERETT, WA 98201

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actmg
solely as a nommee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrument MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P 0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Noté" means the promissory note signed by Borrower and dated JULY 17, 2006 . The
Note states that Borrower owes Lender

TWO RUNDRED FIETY NINE THOUSAND and 00/100

Dolars (U.8. % 259, 000' (PIORY ) plus interest. Borrower has promised to pay this debt m regular
Periodic Payments and o pay the debt in full not later than  AUGUST 01, 2036

{G) "Property” means the' property that is described below under the heading "Transfer of Rights in the
Property."”

(H) "Loan" means the debt ev1denced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all- sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this. Security Instrument that are executed by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider -Condomlmurn Rider [ ] Second Home Rider
Balloon Rider (] Planned Unit Development Rider [_] 1-4 Family Rider

[_1vA Rider ] B_rweelg_ly Pa)_(_r_ne_nt Rider [ ] Others) [specify]

(J) "Applicable Law" means all contro11ing applicable federal, staie and local statutes, regulations,

ordinances and administrative rules and orders (that kave the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, homeowners association

or similar organization.

(L) "Electronic Funds Transfer"’ means any transfer of funds other than a transaction originated by check,

draft, or similar paper instrument, which is initiated throug_h an-electronic terminal, telephonic instrument,

compuler, or magnetic tape so as Lo order, instruct, or authorize a financial institution to debit or credit an

accounl. Such term includes, but is not limited to: pomt-of«sale transfers, automated teller machine

transactions, transfers initiated by telephone, wire transfere and automated cleannghouse transfers.

(M) "Escrow Items" means those items that are described i Sect}on B

(N) "Miscellaneous Proceeds' means any compensation, settlement. award -of damages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages | described in Section 5) for: (i)

damage to, or destruction of, the Property; (ii) condemnation or other takmg of all or any part of the Property;
(iii) conveyance in licu of condemnation; or (iv) mwrepresentatrons of or omlsslons as to, the value and/or

condition of the Property. :

(0) "Mortgage Insurance' means insurance protecting Lender agamst the nonpayment of, or default on, the

Loan,

(P) "Periodic Payment' mecans the regularly scheduled amount due for (n) pnncnpa} and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument. ;

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectlon 2601 et seq.) and its

implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time, or

any additional or successor legislation or regulation that governs the same ‘illb_]GCL matter, As used in this

Security Instrument, "RESPA" refers to all requirements and restrictions that dre 1mposed in:regard to a
"federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA,

(R) ""Successor in Interest of Borrower" means any parly that has (aken titie (o the Pmperty, whether or not

that party has assumed Borrower's obligations under the Note and/or this Security Instrumenl '

TRANSFER OF RIGHTS IN THE PROPERTY : 5
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lenders successors“
and assigns) and the successors and assigns of MERS, This Security Instrument secures to Lender: (i) the <.
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the perforrnance‘ ;
of Borrower's covenants and agreerments under this Secunty Instrument and the Note. For this purpose,:
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following descnbed
property located in the -

COUNTY of SKAGLT
Fype of Recording Jurisdiction] [Name of Recording Junsdiction)
R ||
Skagit County Auditor
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*" SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which currently has 'r}lc._addres‘; of
i 6362 SOUTH SHORE ROAD, ANACORTES ,
s fStreet/City]
Washington 98221 :'_(-"Pr_(__)p'e[ty Address"):
[Zip Code] -

TOGETHER WITH all thé _i_mpnd?g:mems now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands. and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and, awgns) has the right: to exercise any or all of those interests, including,
but not limited to, the right 1o foreclosc and” qell the Property: and to take any action required of Lender
including, but not limited to, releasing: and cancelmg this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend: gcnera]ly the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT C()mbmes uniform covenants for national use and non-uniform
covenants with hmited variations by Jumd.lctlon to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inierest, Escrow Iiems; Prépayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay-funds for Escrow Items pursuant 1o
Section 3. Paymenis duc under the Note and this Security Insirument shall be made in U.S. currency.
However, if any check or other mstrument received by Lender’as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or Cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Iocauon deqlgnated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may refurn any payment or partial payment if the payment or partial payinents are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient (e brmg the Loan current,
without watver of any rights hereunder or prejodice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Lender need not.pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring-the. Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall gither apply guch funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding prmcnpal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now of in'the. future
against Lender shall relieve Borrower from making payments due under the Note and this Sccunty In*;trumenl
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, aII paymcms'

accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the -

Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied.f0 .
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the prmmpa]

balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which mcludeq a .

sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the'

@ -8AWA) (0012).01 CHL (08/05) Page 3 of 11 Form 3048 1/01
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L al:e charge If more than one Periodic Payment is outstanding, Lender may apply any payment received from
__Borrower 0 the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in

o full, To the extent that any excess exists after the payment is applied to the full payment of on¢ or more

Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymenis shall be
apphed first 1o any prepayment charges and then as described in the Note,

©  Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, uiitil the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and’ asqess‘mcnts and other items which can attain priority over this Security Instrument as a lien or
encumbrance ‘onthe. Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provmom «of Section 10. These items are called "Escrow Items."” At origination or at any
time during the termy of “the: Loan Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for, chrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow Items. Lender may waive' Borrower's cbligation to pay 10 Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable the: amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and,. if. Lender requires, shall fumnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be..deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant. and agreemem" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver,-and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise ils rights under Sectg(m_:9 And pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount.Lender may revoke the waiver as fo any or all Escrow
Itemns at any time by a notice given in accordance with' Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that atre then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and. (b) not 10 exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due.on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwisein accordance with Applicable Law.

The Funds shall be held in an institution whose deposits. are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose depo«;lt'-; are 5o insured) or in any Federal Home
Loan Bank. Lender shatll apply the Funds to pay the E%crow Ttems no Jater than the time specified under
RESPA. Lender shall not charge Borrower for holding and applymg the Funds, annually analyzing the escrow
account, or verifying the Escrow Hems, unless Lender pays Borrower-interest on the Funds and Applicable
Law permiis Lender 10 make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on the Funds, Lender shall not be reghired to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held i escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowqr shall pay to Lender the
amount necessary {0 make up the shortage in accordance with RESPA, but. in no-more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amoum neces%ary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments. - o

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and 1mesn10n's attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or. ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumem unles‘;
Borrower: (1) agrees in writing (o the payment of the obligation secured by the lien in a manyier acccptable (9]
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, er’

defends against enforcement of the lien in, Jegal proceedings which in Lender's opinion operate [0 prevent the .,
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; .

or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to” th}q-:
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain -

priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days ..~ )

of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions. set '_
forth above in this Section 4. -

Cmwnn 2040 40
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Lender may require Borrower (0 pay a one-time charge for a real estate tax verification and/or reporting
o __:';ervrce used by Lender in connection with this Loan,

- Property Insurance. Borrower shall keep the improvements now existing or hereaftcr erected on the
Propeny insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards 1ncludmg but not limited to, carthquakes and floods, for which Lender requires insurance. This
1nsurance shall: be maintained in the amounts (including deductible levels) and for the periods that Lender
requrres What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrigr providing the insurance shall be chosen by Borrower subject to Lender's right to

dlsapprove Borrowers choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connectlon with this Loan, either: (a) a one-time charge for flood zone determination, certification
and trackmg Bervices; or-(b) a one-lime charge for flood zone determination and certification services and
subsequent ‘charges gach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Managernent Agency in connection with the review of any flood zone deiermination
resulting from an Ob_]BCT,an by Bomrower.

If Borrower fails to.mainidin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage Therefore such coverage shall cover Lender, but might or might not protect
BRorrower, Borrower's equlty in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance. coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this, Secunly Inf;trument These amounts shall bear interest at the Note rate from
the date of disbursement and shall be payable w1th such interest, upon notice from Lender to Borrower
requesting payment,

All insurance policies requlred by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a-standard mortgage clavse, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have-te right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Liender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall 1nclude a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the under]ymg insurance was required by Lender, shall be
applied 1o resioration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and: resLorauon pperiod, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity 1o inispect-such Property to ensure the work has
been completed to Lender's satisfaction, provided that such ‘inspection-shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a singie”paymem oriin a series of progress payments
as the work is completed. Unless an agreement is made in writing or Appllcable Law requires interest © be
paid on such insurance proceeds, Lender shall not be required to-pay Borrower any inlerest or camings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower If -the “restoration or repair is not
economically feasible or Lender's security would be lessened, the 1n<;urance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess,: :1' any paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section2: R

If Borrower abandons the Property, Lender may file, negotiate and setile any avar]able insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the cla:m The 30- -day period will
begin when the notice is given. In either event, or if Lender acquires the Property wiider- Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under-all‘i ms-urance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property: Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note Fild th';
Security Instrument, whether or not then due, t

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prmmpal resrdcnce
within 60 days after the execution of this Security Instrument and shall continue to occupy the. Property as’
Borrower's principal residence for at least one year after the date of occupancy, unless Lender. otherwme__"‘*-_:_
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exm
which ar¢ beyond Borrower's control, -

7. Preservation, Mainienance and Protection of the Property; Inspections, Borrower shall not E
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Propert_y I
Whether or not Borrower is residing in the Property, Borrower shali maintain the Property in order to prev_eni '_

- -
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.~-the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
- __:Sectmn 5-that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if

damaged {0 avoid further deterioration or damage. If msurance or condemnation proceeds are paid in
connection_with damage to, or the taking of, the Property, Borrower shall be respongible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs:and restoration in a single payment or in a series of progress payments as the work is
completed If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not reheved of Borrower's obligation for the completion of such repair or restoration,

Lender or its’ agent may make reasonable entries upon and inspections of the Property. If it has
reasonablé ¢ause, Lénder may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice-at the fime of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or-entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially -false,” misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with, ‘material information) in connection with the Loan. Material representations include, but
are not limited to, representatlom concemmg Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender § Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perforin the covenants.and agreements contained in this Security Instrument, (b) there is a
legal proceeding that mlght sxgmﬁcantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as.a proceedmg in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which “may attain”priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has. abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect, Lender s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valug of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not hmated te: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing. in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights unde_r thig Secitrity Instrument, including its secured position in a
bankruptey proceeding. Securing the Property incliides, but is not limited to, entering the Property lo make
repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have1o do so and is not under any duty or obligation to do so. It
15 agreed that Lender incurs no liability for not takmg any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear mlercsl at'the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lénder to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall-comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the ]eaeehold and the fee. t1tle shall not merge unless Lender
agrees to the merger in writing, ;

10, Mortgage Insurance. If Lender required Mortgage In'suraﬂce as a condition of making the Loan,
Borrower shall pay the preminms required to maintain the Mortgage Inqurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be ‘available from the mortgage insurer that
previously provided such insurance and Borrower was required-to make qeparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a-cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected
by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
1o pay to Lender the amount of the separately designated payments that weré due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non—refundab}e loss reserve in
hieu of Mortgage Insurance. Such loss reserve shall be non-refundable, not\wthstandmg the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any. interést or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an nsurer sclected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premmms for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan ‘and Boffower was
required to make separately designated payments toward the premiums for Mortgage Iﬂ‘;uraﬂ(:ei ‘Borfower
shall pay the premiums required 10 maintain Morigage Insurance in effect, or to provide a non- refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written’ agreemcnt
between Borrower and Lender providing for such termination or until termination is required- b){.Apphcabie“
Law. Nothing in this Section 10 affects Borrower's obligation 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance s
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"« Mortgage insurers evaluate their total risk on all such insvrance in force from time to time, and may enter
A __:mto agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on

* terms.and conditions that are satisfactory to the morigage insurer and the other party (or partics) to these

agreement% These agreements may require the mortgage insurer 1o make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premtums) ;

As a reqult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other’ entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (0r imight be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing of ‘togifying. the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lénder-takes ‘a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other.terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Iusurance, and they will not entitle Borrower to any refund.

(b) Any such agreements’ will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certam disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the 'Moi'tgdge---lnsﬁi'ance terminated automatically, and/or to receive a refund of any
Morigage Insurance premluins"that wei'e unearned at the time of such cancellation or termination.

11. Assignment of Mtsce]]aneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender. ©

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is' eccmomlcally feasible and Lender's security is not lessened. During such
repair and restoration period, Lendcr shall have’ the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property 10 ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily, Lender may pay for the repairs and restoration in
a single disbursement or in a series of progre% payméents as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to'be paid on such Miscellaneous Proceeds, Lender shall
not be required to pay Borrower any interest or ¢arnings on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by Lhis Securlty Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such Miscellaneous Proceeds shall be applied.in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Inqtrument, whether or ot then due, with the excess, if
any, paid to Borrower.

In the event of & partial taking, destruction, or losq in value of the Property in which the fair market value
of the Property immediately before the partial taking, destriiction, or less in value is equal to or greater than
the amount of the sums secured by this Security Instrament imediately- before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceede multlphed by the following fraction:
(a) the total amount of the sums secured immediately before the partial” taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partlal takmg, destruction, or loss
in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vahue of the Property in whtch the fair market value
of the Property immediately before the partial taking, destruction, or 1085 in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or-10ss-in valye, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applted to" the sums sccured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award to setile a claim for damages, Botrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to-collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the suoms-sgcured by this
Security Instrument, whether or not then due, "Opposing Party” means the third party-that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Mlt;cellaneous
Proceeds. :

Borrower shall be in default if any action or proceeding, whether civil or cnmma] T begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of bender___s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and,:if acceleration”
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dlsmlssed “with a.
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's .
interest in the Property or rights under this Security Instrument. The proceeds of any award or claimi for .
damages that are atiributable to the impairment of Lender's interest in the Property are hereby asstgned and
shall be paid to Lender. r

T |||
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E All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
lhe order -provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for
payment or.modification of amortization of the sums secured by this Security Instrument granted by Lender 10
Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or any
Successors in “Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the surms secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interést-of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without 11m1tatxon Lendez’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or-in amounts. Iees than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy. ' =

13, Joint and Several Llablhty, Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obhganom and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security
Instrument only to‘mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender .and‘any-other Borrower can agree o extend, modify, forbear or make any
accommodations with regard lo the termq of this Security Instrument or the Note without the co-signer's
consent,

Subject to the provisions: of Sectlon 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Imtrurnent in“writing, and is approved by Lender, shall obtan all of Borrower's
rights and benefits under this Security Imu'umem Borrower shall not be released from Borrower's obligations
and Lability under this Security Inslrumenl unless Lender agrees to such release in writing. The covenants and
agreements of this Security Inetrument ehall bmd (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lenders interest in the Property and rights under this
Security Instrument, including, but not hmlted to, attorneys' fees, property inspection and valuation fees. In
regard 1o any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrumeént or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally mterpreted so
that the interest or other loan charges collected or 1o be co]lected in conmection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make ‘this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge (whethér of ‘not-a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund ‘made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have anemg out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectipn with this Security Instrument must
be in writing. Any notice o Borrower in connection with this Secunty. Instriifiient shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall congtitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice 1o Lender.-Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for-réporting Borrower's change of
address, then Borrower shall only report a change of address through that specified’ procedure There may be
only one designated notice address under this Security Instrument at any one timne. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hérein unless Lender has
designated another address by notice to Borrower. Any notice in connection with. this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any. notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law reqmrement wrll samfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumem shaH be' govemed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obhgauone
contained in this Security Instrument are subject to any requirements and limitations of Apphcable Lave,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be srlent but
such silence shall not be consirued as a prohibition against agreement by contract. In the event thag: any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shafl . :
not affect other provisions of this Security Instrument or the Note which can be given effect w1thou1 I;he:
conflicting provision, o

As used in this Security Instrument: (a) words of the masculine gender shafl mean and mclude &
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and mcl_ude'_
the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to take any
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4 17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,
R :18. Transfer of the Property or a Beneficial Interest in Borrower. As uvsed in this Section 18,

) "Iﬁléres:i: it the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those béneficial interests transferred in a bond for deed, contract for deed, installment sales conlract or escrow
agreement, the fntent of which is the transfer of title by Borrower at a future date to a purchaser.

© Hallor any ‘part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natura] person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consént, Lendér may require immediate payment in full of all sums secured by this Security Instrument.
However, this optioii shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lerider-exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of, not less than 30 days from the date the notice is given in accordance with Section 15
within which-Rorrawer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the expiration. of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthet notice or demand on Borrower.

19. Borrower's nght to Remstate After Acceleration. If Borrower meels certain conditions, Borrower
shall have the rlght to have enforcement of this Security Instrument discontinued at any time prior (o the
earliest of: (a) five days beforé sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other: pcnod as-Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of. a ]udgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses
incurred in enforcing this Security Instrumient, including, but not limited t0, reasonable attorneys fees,
property inspection and valuation foes, and Other fees incurred for the purpose of protecting Lender's interest
in the Property and rights under this, Secrmty Instrument; and (d) takes such action as Lender may reasonably
require to assurg that Lender's mterest in.th¢ Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums qccured by his Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatemmient sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order ) cemﬁed check, bank check, treasurer's check or cashier's
check, provided any such check 18 drawn upon an. institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic: Fund%_ Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servrcer, Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold ong-or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of. thc Loan Servicer, Borrower will be given
written notice of the change which will state the name and ‘address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan'is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to° Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by. thc N’ote purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be JO]“Cd to any Judlcm] action (as either an
individual litigant or the member of a class) that arises from the other party ] actrons pursuant Lo this Security
Instrument or that alleges that the other party has breached any provision of,.or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the othier party: (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and affdrd,e’d the other party hereto a
reasonable period after the giving of such notice o take corrective action, If Applicable Eaw provides a time
period which must elapse before certain action can be taken, that time period will be déemed (0'be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity (o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 c.hall be deerned to
satisfy the notice and opportunity 1o take correclive action provisions of this Section 20, .

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances are tho*;e ‘substances
defined as loxic or hazardous substances, pollutants, or wastes by Environmental Law. arid. the Tollowing
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic peqncrdes and herbrmdeq
volatile solvents, materials containing asbestos or formaldehyde, and radioactive” materials; “(b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located” tha_t relate”

to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action, <.

remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental Condmon b
means a condition that can cause, contribute 1, or otherwise trigger an Environmental Cleanup. ' X
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardou‘;

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor .~ .
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) -+~

which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardoys'

@D -BA(WA) (0012).01 CHL (08/05) Page 9 of 11 Form 2048 1/n1

AR

Skagit County Auditor
7/21/2006 Page 9 of 1611:21AM




DOC ID #: 00013427709507C06

:-Substance creates a condition that adversely affects the value of the Property. The preceding two sentences
" _shall'not-apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances

“ that'are gf:nerally recognized to be appropriate to normal residential uses and to maintenance of the Property

(mcludmg but not limited to, hazardous substances in consumer products).

. Bofrower shall promptly give Lender wrilten notice of (1) any investigation, claim, demand, lawsuit or
other agtion by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, mcludmg but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adverqe]y affects the value of the Property. If Borrower learns, or is notified by any govemmental or
regulatory authority, or-any private party, that any removal or other remedjation of any Hazardous Substance
affecting thé Property. is neeessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law Nothmg herein shall create any obhigation on Lender for an Environmental Cleanup,

NON-UNIFGRM COVENANTS Borrower and Lender further covenant and agree as follows:

22, Accelerauon, Remedies.. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The nofice shall specify: ()
the defaunlt; (b) the actlcn reqmrcd to’ cure the default; (c) a date, not less than 30 days from the date the
nofice is given (o Borrower, by which the defanlt must be cured; and (d) that failare to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Prope_rty at public auction at a date not less than 120 days in the
future. The notice shall further.inform Borrower of the right to reinstate after acceleration, the right to
bring a court action to assert the nen-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters requlred to be included in the notice by Applicable Law. If
the default is not cured on or before the date specified in the notice, Lender at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and/or any-other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursumg the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and-costs of title evidence.

If E.ender invokes the power of sale, Lénder shall give writien notice to Trustee of the occurrence of
an event of default and of Lender's election to'cause the Property to be sold, Trustee and Lender shall
take such action regarding notice of sale and shall give such potices to Borrower and to other persons as
Applicable Law may require. After the time required by Appllcable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shail sell the Property at public anction to the
highest bidder at the time and place and under the terms demgna‘ted in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may pﬁstpone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at-the time and place fixed in the notice
of sale. Lender or its designee may purchase the Property ai any sale..

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Triistée's and attorneys' fees; (b)
to all sums secured by this Security Instrument; and (c) any excesg to- the person or persons legally
entitied to it or to the cerk of the superior court of the county’ ‘in which the sale took place,

23, Reconveyance. Upon payment of all sums secured by this Secunty Imtrument Lender shall request
Trustee 10 reconvey the Property and shall surrender this Security Tnstrument and all notes evidencing debt
secured by this Security Instrument to Trustee, Trustee shall reconvey the Property without warranty (o the
person or persons legally entitled to it. Such person or persons shall pay any recordatmn costs and the
Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from tlrnc to 1ime appoini a
successor trustee to any Trustee appointed hereunder who has ceased to act. Withoul conyeyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law, e

25, Use of Property. The Property 1s not used principally for agricultural purposcq il

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees’ and cosm itt.any
action or proceeding to consirue or enforce any term of this Security Instrument. The term attomey‘; fees,”
whenever used in this Security Instrument, shall include without limitation attorneys' fees mcurrcd by Lender
in any bankrupicy proceeding or on appeal. . Y

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, E)i’TitND'
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARENOT -~ - -
ENFORCEABLE UNDER WASHINGTON LAW. e
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: _=_.BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Secunty Inqtrumem and in any Rider executed by Borrower and recorded with it.

Vo~ T

RICHARD 5 LONGSTREET, INDIVIDUALLY AND -
AS TRUSTEE OF THE LONGSTREET FAMILY TRUST,

UNDER INSTRUMENT DATED AUGUST 1, 2005, FOR

THE BENEFIT OF RICHAR[} S LONGSTREET AND KATHLEEN
J LONGSTREET INDIVIDUALLY.

(Seal)

-Bormower

-Borrower

KATHLEEN J LONGSTREET

(Seal)

~-Borrower

STATE OF WASHINGTON i } ss:
County of Sk AG, A&y
On this day pcrsonally appeared before me

RICHARD S. LoNG STREET A/VP k/ﬂ'f]}_EE'fu’ J. LONCSTHFEE]

10 me known to be the mdividual(s) described m and who execu':‘ted. the wil;hiﬁ and foregoing mstrument, and
acknowledged that he/she/they signed the same as hissher/their free and voluntary act and deed, for the uses
and purposes therein mentioned.

GIVEN under my hand and official seal this / T 7% day of \/ (/Z )’ ind A
\\\\\\'.HHIH;”,, 0 :35.
: 7
..§ YS‘\" - e L % No[ary Pubtlic in and for the State of- Washmgtcm res:dmg at
§7otan, 0% ANACORTE 5
E (n 1EXP. 11-7-07 3 g E My Appointment Expireson / // 7C 7
= Al FO=
ERANLEINN |
??/ 6\0 '-uo" \k §
Y F WASY
Kt
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. Prépared by: JULIE FANT
COUNTRYWIDE HOME LOANS, INC.

Branch #: 0001232
32785 STATE ROUTE 20, SUITE 5

IﬁAfE:i' S g /17/2006 . OAK HARBOR, WA 99277

CASE #: » Phone: (360)240-8134
DOCID# - 00013427709507006 Br Fax No.: (360)675-8214

BORROWER:  RICHARD S. LONGSTREET
PROPERTY ADDRESS: 6362 SOUTH SHORE ROAD
4% . ANACORTES, WA 98221

" ‘. “LEGAL DESCRIPTION EXHIBIT A

Lot 2 of Skagit County Short Plat No..40-87 as approved December 11, 1987, and recorded December 17,
1987, in Volume 8 of Short Plats, page 5, under Auditor's File No. 8712170003, records of Skagit County,
Washington; being a portion of the Northeast 1/4 of the Northeast 1/4 of Section 7, Township 35 North,
Range 2 East, W.M.; i

EXCEPT that portion of said Ldt‘z, ShortPlat No. 40-87, described as follows:

Beginning at the Northeast corner of said-Lot 2; thence North 88 degrees 54'26" West, along the North line
of said Lot 2, a distance of 165.40 feet to ‘the true point of beginning; thence continuing North 88 degrees
54'26" West, along said North line, a distance of 167.14 feet to the Northwest corner of said Lot 2; thence
South 00 degrees 34'47" West, along the West line of said Lot 2, a distance of 501.78; thence North 19
degrees 03'12" East a distance of 527.46 feet to the true point of beginning;

TOGETHER WITH that portion of Lot 1, Short Plat No. 40-87, approved December 11, 1987, recorded
December 17, 1987 in Volume 8 of Short Plats, page 5, under Auditor's File No. 8712170003, and being a
portion of the Northeast 1/4 of the Northeast 1/4 of Section 7,: Township 35 North, Range 2 East, W.M.,
described as follows: |

Beginning at the Southwest corner of said Lot 1; thence South 88 degrees 31'40" East, along the South line
of said Lot 1, a distance of 143.85 feet to the true point of beginning; thence continuing South 88 degrees
31'40" East, along said South line, a distance of 166.00 feet to the Southeast corner of said Lot 1; thence
North 00 degrees 34'47" East, along the East line of said Lot 1,;a distance of 499.41; thence South 19 degrees

03'12" West a distance of 523.82 feet to the true point of beginning; -

AND ALSO TOGETHER WITH an easement for access and utilities over the South 30 feet of said Lot 1,
Short Plat No. 40-87 lying West of the above described portion of said Lotl.

FHANA/CONV
Legal Description Exhibit A
2CA04-XX (DAI0Z)(d)
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COUNTRYWIDE HOME LOANS, INC.
MS $V-79 DOCUMENT PROCESSING
P.O. Box 10423

Van Nuys, CA 91410 0423

"‘-- [Space Above This Line For Recording Data)
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW the unders:gned Grantor{s) of the
THE LONGSTREET FAMILY TRUST

under trust instrument dated  AUGUST 01, 2005, for the benefit of

RICHARD 5. LONGSTREET, KATHLEEN J. LONGSTREET

acknowledges all of the terms and covenants® comamed n this Security Instrument and any rider(s) thereto and
agrees to be bound thereby, :

RICE ARD S LO\V‘STREET -Trust Granior

/’r J Ld i
KATHLEEN J. LDNGSIRE‘.ET “Frust Grantor
-Trust Grantor

~Trust Grantor

SHINGTON INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT i 5/04 7,
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER

(A) "Revocable Trust." The
LS TITLE OF WASHINGTON
created under trust instrument dated S
RICHARD S. LONGSTREET, K_ATHLEEN J LONGS'IREET

, for the benefit of

(B) "Revocable Trust Trustee(s).”
RICHARD $. LONGSTREET
KATHLEEN J. LONGSTREET

trustee(s) of the Revocable Trust.

{Cy "Revocable Trust Grantor(s).”
RICHARD S. LONGSTREET
KATHLEEN J. LONGSTREET

grantor(s) of the Revocable Trust signing below.

(D) "Lender.”
COUNTRYWIDE HOME LOANS, INC.

(E) "Security Instrument.” The Deed of Trust and any riders thereto of the §ame date as this Rider given (o
secure the Note to Lender of the same date made by the Revocable Trust, the Revocable Trust Trustee(s) and the
Revocable Trust Grantor(s) and any other natural persons signing such Notf: and covcnng the Property (as
defined below).

(F) "Property.” The property described in the Security Instrament and local_;ed_n_at’f _
6362 SQUTH SHORE ROAD, ANACORTES, WA 982 21 "
[Property Address) Lo

WASHINGTON INTER VIVOS REVOCABLE TRUST RIDER
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THIS INTER VIVOS REVOCABLE TRUST RIDER is made this SEVENTEENTH day of

“tTULY 12006 , and is incorporated into and shall be deemed to amend and supplement the Security

Instrumem

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Imtrumem the Revocable Trust Trustee(s), and the Revocable Trust Grantor(s) and Lender further covenant
and agree as fol]owg

A INTER VIVOS REVOCABLE. TRUST.

1L (.ERTIFIC_A_’I IO_N AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocdble Trust, Trustee(s) certify to Lender that the Revocable Trust is an inter vivos revocable
trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust: Trustce(s) warranis (0 Lender that (i) the Revocable Trust is validly created
under the laws of the State of ; (ii) the trust instrument creating the Revocable
Trust is in foll force and effect and there are no amendmems or other modifications to the trust instrument
affecting the revocablllty of the--Revocable Trust; (iii) the Property is located in the State of
WASHINGTON A (:v) the ‘Revocable Trust Trustee(s) have full power and authority as trustee(s)
under the trust instrument creating the Revocable Trust and under applicable law to execute the Security
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security Instrument,
including this Rider, on behaif ‘of the Rcvocable Trust; (vi) the Revocable Trust Grantor(s) have exccuted the
Security Instrument, including this. R1cler acknowledgmg all of the terms and conditions contained therein and
agreeing to be bound thereby; (vii) only the Revocable Trust Grantor(s) and the Revocable Trust Trustee(s) may
hold any power of direction over the Revocab]e Trust (vii1) only the Revocable Trust Grantor(s) hold the power
to direct the Trustee(s) in the managendent of the Property, (ix) only the Revocable Trust Grantor(s) hold the
power of revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of
the existence or assertion of any lien, encumbrance or-¢laim against any beneficial interest in, or transfer of all
or any portion of any beneficial mterest in or powers-of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or power of revocation over the Revocable Trust.

2, NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall prov1de tlme]y nonce to Lender promptly upon notice or
knowledge of any revocation or lermination of the Revecable Trust,-or_of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the casc may be, or of any
change in the holders of the power of revocaiion over the Revocable Trust, or both, or of any change n the
trustee(s) of the Revocable Trust (whether such change is temporary or permanent) or of any change in the
occupancy of the Property, or of any sale, transfer, assignment or: other cimpﬁsmon (whether by operation of law
or otherwise) of any beneficial interest in the Revocable Trust, - S

B. ADDITIONAL BORROWER(S). ol

The term "Borrower” when used in the Security Instrument sha]l refer’ to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Grantor(s), jointly ‘and severally; Each party signing this
Rider below (whether by accepting and agreeing to the terms and ‘tovenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing 10 be bound. thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower” on’ the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower” in the Securigy Instrument shall be
such party's covenant and agreement and undertaking as "Borrower” and shall be enforeeable 'By tbe Lender as if
such party were named as "Borrower” in the Security Instrument. o e

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST lN THE REV()CABLE
TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in the Revocable Trust. ¢
If, without Lender's prior written consent, (i) all or any part of the Property or an" mtere*;t in the'v-_
Property is sold or transferred or (i) there is a sale, transfer, assignment or other disposition of any. beneficial ;
interest in the Revocable Trust, Lender may, at its option, require immediate payment in full of all sims secured

by this Security Instrument. However, this option shall not be exercised by the Lender if exercise is prohlbned

by federal law,
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If Lender exercises this option, Lender shall give the Borower notice of acceleration. The notice shall

5 pmx;lde a-period of not less than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay all sums prior to
the, expifation of this petiod, Lender may invoke any remedies permitied by this Security Instrument without
further potice or demand on Borrower,

{':B'Y SIGNH&G BELOW, the Revocable Trust Trusiee(s) accepis and agrees (o the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

RICHARD 5. LONGSTREET

» % Trustee of the
“ .~ THE LONGSTREET FAMILY TRUST

~inder trust instrument dated
< AUGUST 01, 2005

~* for thé benefit of
~ “RICHARD S. LONGSTREET

- Borrower

’KA‘_rHLEEN J.. LONGS TREET

Trusteé of. the
THE LONGSTREE?&FAMILY TRUST

under trust instrument dated
AUGUST 01,2005

for the benefit of
KATHLEEN J', “LONGSTREET

- Borrower
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