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DEED OF TRUST

DATE: June 5, 2006

Reference # (if applicable}: __ =~ -~ . Additional on page ___
Grantor(s): R -

1. Hamifton, Jeff

2. Hamilton, Joan

Grantee(s) K
1. Alaska Growth Capital BIDCO, inc. PR
2. First American Title Co of Skagit County, Trustee

Legal Description: Section 24, Township 35, ﬁange"S;__Pt-n SE-SE and Section 25, Township
35, Range 3; Ptn NE-NE T T
Additional on page 2

Assessor's Tax Parcel ID#; P34758 AND P34797

THIS DEED OF TRUST is dated June 5, 2006, among Jeff Hamilton and Joan Hamilton,
Hushand and Wife, whose address is 9872 Pulver Road, Burlington, WA 98233. ("Grantor");
Alaska Growth Capital BIDCO, inc., whose mailing address is Alaska Growth Capital , 3900 C
Street, Suite 302, Anchorage, AK 99503 (referred to below sometimes. as . "Lender” and
sometimes as "Beneficiary"); and First American Tide Co of Skagit County, whose mailing
address is 1301- B Riverside Drive. PO Box 1667, Mount Vernon, WA 98273 (referred to
below as "Trustee"). WA e
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of eale, right
of entry. and possesslon and for the benefit of Lender as Beneficiary, all of Grantor's right, titls, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements ‘and_ fixtures; all eassments, rights of way, and appurtenances; all water, water rights and ditch rights
{including gtock in Utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the resl
property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™}

located In Skagit County, State of Washington:
Parcel "A"; .

That portion of ﬂté--s'bu'ﬂ_!gast 1/4 of the Southeast 1/4 of Section 24, Township 35 North,
Range 3 East W.M., described as follows:

Beginning at the Southeast comer of said Section 24; thence North along the East line
thereof, 761.5 feet to the Southeast corner of a tract of land conveyed to Ronald G. Whiton
and Patricia A. Whiton, husband and wife, by Deed recorded April 5, 1973 under Auditor's
File No. 783042; thence West along the South line of said Whiton Tract 195 feet to the
southwest corner thereof: thence South to a point that is 333.6 feet South of a line drawn
West from a point on the East line of said subdivision, that is 1.011.5 feet North of the
Southeast comer thereof; thence West 635.2 feet, more or less, to the right-of-way of Old
Highway 99; thence Southeasterly along said highway 872.1 feet, more or less, to the
South line of said Section 24; thence East along said South line to the point of beginning.

EXCEPT the North 13 feet thereof; -
AND EXCEPT road along the East line thereof:. ::": S
AND EXCEPT ditch right-of-way EA
PARCEL "B"

That portion of the Northeast 1/4 of the Norllneas:t_"‘l'lﬁ- of $eptlon 25, Township 35 North,
Range 3 East, W.M., lying Northeasterly of the Norﬂlegg_tefly.jine_of the State Highway.

EXCEPT road along the East line thereof.

The Real Property or its address is commonly known as 9872 Pulver Road, Burkngton, WA
98233. L

CROSS-COLLATERALIZATION. In addition to the Note, this Desd of Trust securés all obligations, debts and liabilities,
plus interest thereon, of either Grantor or Borrower to Lender, or any one or mora of them, az-well as all claims by
Lander against Borrower and Grantor or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purposas of the Note, whether voluntary or ctherwise, whether dué or.not dus, direct or
indiract, determined or undetermined, absolute or contingent, liquidated or unliquidated; wheéther Borrower or Grantor
may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become’ bafred by. any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter ‘may becore -otherwise
unenforceabie. If the Lender is required to give notice of tha right to cancal under Truth in Lending in'connection with
any additional loans, extensions of credit and other liabilities or cbligations of Grantor to Lender, than thi '
shall not secure additional loans or obligations unless and until such notice is given. (nitial Here 3

R

Grantor hefeby assigns as security to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and

profits of the Property, This assignment is recordad in accordance with RCW 85.08.070; the lien created by this -
assignment is intendad to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which Jicense may be revoked at Lender's option and_shall ke

automatically revoked upon acceleration of all or part of the indebtedness, o

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND .

PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PEHFORMANCE_QF'

MR
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DEED OF TRUST
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AHY-AN“D ALL OBLIGATIONS UNDER THE NOT E, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: {(a) this Deed of Trust is executed at
Borrowar's requést and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothacate the Property; (c) the provisions of this Deed of Trust do not conflict with, or
result in a’'default imder-any agreement or other instrument binding upon Grantor and do not restlt in a violation of any
law, regulation, couyrt deciee or order applicable to Grantor; (d) Grantor has established adequate means of obtaining
from Borrower on a contiriuing basis information about Borrower's financial condition; and (e} Lender has made no
representation to Grantor-about ‘Borrower {including without limitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS. “Grantor vaives all rights or defenses arising by reason of any "one action” or "anti-deficiency”
law, or any other law which: ‘may prevent Lender from bringing any action against Grantor, including a claim for
dsficiency to the axtent Lerider is otherwise antitled to » claim for deficiency, before or after Lender's commencement
or completion of any foreclosure aqtion,_'ei__ther judicially or by exercise of a power of sale.

PAYMENT AND PERFORMAN'CE'. Except :'as otherwise provided in this Deed of Trust, Borrower and Grantor shall pay
to Lender all Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall strictly
perform all their respective obligations under the Note, this Deed of Trust, and the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's
possession and use of the Property sﬁz__ﬂl‘-ba governed by the following provisions:

Possession and Use. Untll the occufrence ‘of .an Event of Defauit, Grantor may (1) remain in possession and
control of the Property; (2) use, -operatg.or manage the Property; and (3) collsct the Rents from the Property
{this privilege is a license from Lender to Grantor aitomatically revoked upon default). The following provisions
relate to the use of the Property or to othef limitations on the Property. The Real Property is not used principally
for agricultural purposes,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary to 'preserve its value,

Corngliance With Environmental Lawe. Grantor represents and warrants to Lender that: {1} During tha period of
Grantor's ownership of the Property, there has been no Use, generation, manufacturs, storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any persen on, under, about or from the Property;
{2) Grantor has no knowladge of, or reason to believe that there has been, except as praviously disclosed to and
acknowledged by Lender in writing, (a) any breach: or. violation of any Environmental Laws, (b} any use,
generation, manufacture, storage, treatment, disposal, rolease or Ahireateried release of any Hazardous Substance
on, under, about or from the Property by any prior owners or -oceupants. of the Property, or (o) any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (3) Except as praviousiy
disclosed to and acknowledged by Lendar in writing, (a} nejther Grantor nor-any tenant, contractor, agent or other
authorized user of the Property shall use, generate, manufacturs, stors; treat, dispose of or release any Hazardous
Substance on, under, about or from the Property; and (b} any such activity shall be conducted in compliance with
all applicable féderal, state, and local laws, regulations and ordinancas, ingluding without lmitation al
Envitonmental Laws. Grantor authorizes Lender and its agents to ‘enter upon the Property to make such
inspections and tests, at Grantor's éxpense, as Lender may deem appropriate to-determine compliance of the
Property with this section of the Deed of Trust. Any inspections or tests made by.Lender shall be for Lender's
purposes only and shall not be construed to create any responsibility or fiability on_the part of Lender to Grantor or
to any other person. The representations and warranties contained herein are based on Grantor's due diligenc¢e in
investigating the Property for Hazardous Substancss. Grantor hereby (1) releagses and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or-other costs under
any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims; losses, liabilities,
damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach
of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, disposa,
release or threatened release oceurring prior to Grantor's ownership or interest in the Property; whethier -6r not the
sama was of should have been known to Grantor. The provisions of this section of the Deed of Trust, including
the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction ‘and reconveyance
of tha lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property,
whether by foreclosure or otherwisa. R

Nuisance, Waste. Grantor shall not causs, conduct or permit any nuisance nor commit, permit,. or_suffer any °
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the

foregoing, Grantor will not remove, or grant to any other party the right to remova, any timber, minerals _(j_ncl_qdiﬁg

ol and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Prop_értv .

without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
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Grér;tnr to make arrangements satisfactory to Lender to replace such improvemants with Improvements of at least
equal value.’

"-.=Lender'i__nidn to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust,

Compliance with Govemmental Requirements, Grantor shall promptty comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatscever who rent, lease or
otherwise use or'occupy the Property in any mannet, with all laws, ordinances, and regulations, now or hereafter
in effect, of .ali govérnmental authorities applicable to the use or occupancy of the Property, including without
limitations, the ‘Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold compliance during any proceeding, including appropriata appeals, so long as Grantor has
notified Lender in writing. prior_to doing so and so long as, in Lendar's sole opinion, Lender's intarasts in the
Property are not jeopardized. |Lender may require Grantor to post adequsate seourity or a surety bond, reasonably
satisfactory to Lender, to-protect Lender's interest.

Duty to Protect. Grantor agrees heither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those'acts set forth. abave in this section, which from the character and use of the Property are
reasonably necessary to protect and presérve the Property.

DUE ON SALE - CONSENT BY LENDER. -Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed of Trust-or {B) incresse the interest rate provided for in the Note or other document
avidencing the Indebtedness and impoga such other conditions as Lender deems appropriate, upon tha sale or transfer,
without Lender's prior written consent, of all ‘'or any part.of the Real Property, or any interest in the Reai Property. A
"sale or transfer” means the conveyance of Real Property. or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involunitary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Resl Property. If any Grantor is a corporation, partmership or {imited
liability company, trensfer also includes any change-in-ownership of more than twenty-five percant (25%) of the voting
stock, partnership interests or limited liability company interests,; ‘as.the case may be, of such Grantor. However, this
option shall not be exercised by Lender if such exarcise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are part of this Deed of
Trust: -, o

Payment. Grantor shall pay when due (and in all avents prior to definquency) all taxes, spacial taxes, assessments,
charges (including water and sewer), fines and impositions levisd against or on account of the Proparty, and shall
pay when dug all claims for work dona on or for services rendarad or material furnished to the Property, Grantor
shall maintain the Property free of all liens having priority over or equai to-the interest of Lender under this Deed of
Trust, axcept for the lien of taxes end asssessments not due, excapt for the Existing Indebtednaess referred to
below, and sxcept as otherwise provided in this Desd of Trust, T ey

Right to Contest. Grantor may withhald payment of any tex, assessment, ot ¢laim in connection with a good faith
dispute over the obligation to pay, so iong as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fiftesn (15) days: after-the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the dischargs of.the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporats surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could acorue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any edvarse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings. S

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidanéé "6f_.-r';§yinan't '.o'f';t_he taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments sgainst the Property. e T T

Netice of Construction. Grantor shall notify Lender at least fiftean (15) days before any work"-is'commsnc'ed,_ any
sotvices are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen's lieni, or
other lisn could be asserted on account of the work, servi . or materials. Grantor will upon request of Lender ..
furnish to Lendar advanca assurances satisfactory to Lender that Grantor can and wil pay the.cost of such
improvements, L T ey
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust. R

Maintenance of insurance. Grantor shail procure and maintain policias of fire insurance with standard axtenap__d

WA
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. coveraga endorsemants on a replacement hasis for the full insurable valus covering all Improvements on the Real

. Property in an amount sufficient to avoid application of any coinsurance clauss, ant with a standard mortgagee

. clause in' favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such
tovérage amounts as Lender may request with Trustee and lender being named as additional insureds in such
liability insurance policies. Additionally, Granter shall maintain such other insurancs, including but not limited to
hazard; business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, ‘amiounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably accéptable to.Lender. Grantor, upan request of Lender, will deliver to Lender from time to time the
policies or certifidates of. insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least ten (10) days prior written notice to Lendar. Each insurance policy also
shall include an’ endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or dafault of Grantor or any other person. The Reaf Proparty is or will be focated in an area designated by
the Director of the Federal Emergency Management Agency as a special flood hazard ares. Grantor agrees to
obtain and maintain '-Faderal-Flp.od_lhsurance, if available, for the full unpaid principal balance of the loan and any
prior liens on the property -securing ‘the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the tarm of the loan.

Application of Proceeds. ‘Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor.fails to do so within fifteen {15) days of the casuaity. Whether or not Lender's
security is impaired, Lender may, -at Lender's elaction, receive and retain tha proceeds of any insurance and apply
the proceeds to the reduction of the Indebtsdness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender slects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed - improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, ‘pay or reimburse Grantor from the proceeds for the reasonahble cost of
repals or vestoration if Grantor ia not in default under this Deed of Trust, Any proceeds which have not been
disbursed within 180 days after their receipt and-which Lendar has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balaence of the Indebtedness. If Lender holds

any proceetls after payment in full of the Indsbtednass, such proceeds shall be paid without intarast to Grantor as

Grantor's interests may appear. :

Compliance with Existing Indebtedness, During the period in" which. any Existing Indebtedness described hslow is
in effect, compliance with the insurance provisions contained in the instrument evidencing such Existing
indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
compliancs with the terms of this Deed of Trust would constitute a-duplication of insurance reguirament. I any
proceeds from the insurance becoms payable on loss, the provisions in this Deed of Trust for division of procesds
shall apply only to that portion of the proceeds not payabie to the hoider of the Existing Indebtadness.

@rantor's Report on Insurance. Upon raquest of Lender, however net more than once a year, Grantor shall furnish
to Lender a report on each existing policy of insuranca showing:- {1} “thé name of the insurer; {(2) the risks
insured; (3) the amount of the palicy; (4) the property insured, the then current replacement value of such
property, and the manner of determining that value; and (5} the expiration date of theg policy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost
of the Property. i "

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would miaterialiy affect Lendar's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to comply with any obligation to maintain Existing-Indebtedness in good standing as
raquired below, or to dischargs or pay when due any amounts Grantor is required to discharge or pay.under this Deed
of Trust or any Related Documeants, Lender on Grantor's behalf may (but shall not be obligated-to) take any action that
Lender deems appropriate, including but not limited to discharging or paying all taxes, liens,. Security interests,
encumbrances and other olaims, at any time lavied or placed on the Property and paying all‘costs for insuring,
maintaining and presarving the Property. All such expenditures incurred or paid by Lendar for-such purposes. will then
bear interest at the rate charged under the Nate unless payment of interast at that rate would be contrary to-applicable
law, in which event such expenses shall bear interest at the highest rate permitted by applicablé laiv from. the date
incurred or paid by Lender to the date of repayment by Grantor. AM such axpenses will becomé a_part-of.the
indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balancs of tha Note and be
apportioned among and be payable with any instaliment payments to become dus during either (1) the term:.of any

applicable insurance policy; or (2} the remaining term of tha Note; or {C} be treated as a balloon payment which will--.
be dua and payable at the Note's maturity. The Deed of Trust also will secure payment of these amounts. " Such right

ahall be in addition to all othar rights and remediss to which Lander may be entitied upon Dafault.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this 'Deéd"__

of Trust:

Title. Grantor warrants that: (a) Grantor holds good and markstable title of record to the Property in fee siﬁ:aple';
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“frae and clear of all liens and encumbrances other than those set forth in the Real Property description or in the

. Existing Indebtednass section below or in any title insurance policy, tite report, or final title opinion issued in favor
.of, and accepted by, Lender in connection with this Dead of Trust, and (b) Grantor has the full right, power, and
authority.to executa and deliver this Deed of Trust to Lender.

Defense of Title. “Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to’the’ Proparty -against the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interast of Trustee or Lender under this Daad of Trust, Grantor shall defend the
action at Grantor's ‘expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participats in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, ‘or cause to be delivered, to Lander such instruments as Lender may request from time to time
to permit such participation,.

Compliance With Laws. _Gréﬁtpn warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinanges, and regulations of governmental authorities.

Survival of Representations.and Warranties. All representations, warrantiss, and agreements made by Grantor in
this Dead of Trust shall survive the exbcution and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and-effect untll such time as Borrower's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concemning Existing Indebtednass are a part of this Deed of Trust:

Existing Lien. The lien of this Deéd of Trust securing the Indebtadrness may be secondary and inferior to an
existing Hen. Grantor expressly covenants. and agrees to pay, or sea to the payment of, the Existing Indebtedness
and to prevent any default on such-indebtedriess, any default under the instruments evidencing such indohtednass,
or any default under any security documants for such-indebtedness,

No Modification. Grantor shall not enter into any agreament with the holder of any mortgage, deed of trust, or
other security agresment which has priority over this Deed of Trust by which that agreemaent is meodified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
aocept any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating 'to"condamna_tioﬁ' procesdimgs are a part of this Deed of Trust:

Proceedings. !f any proceeding in condemnation filed, Grantor. shall promptly notify Lender in writing, and
Grantor shalt promptly take such steps as may be necessary to defend tha action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall he-entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice-all at Grantor's expense, and Grantor will deliver or
cause to be deliverad to Lender such instruments and documentation as may be requested by Lender from time to
time to permit such participation. S :

Application of Net Procesds. If all or any part of the Property is condemnes] by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at-its_ election require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the-repair-or restoration of the Property. The net
proceeds of the award shall mean the award after payment of ali reasonable. costs, expansas, and attorneys' fees
incurred by Trustea or Lender in connection with the condamnation, s Pk

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AU!‘HORI"I’I_ES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust: o R

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall executé such documents in addition to
this Deed of Trust and take whatever other action Is reguested by Lender to perfect and cortinue Lender's lien on
the Real Property. Grantor shall reimburse Lendsr for all taxes, as described below, together with all expenses
incurrad in recording, parfecting or continuing this Deed of Trust, including without limitation ali taxes, feas,

documentary stamps, and other charges for recording or registering this Deed of Trust,

Taxes. The following shall constitute taxes to which this section applies: (1) a spatific thx upon this type of
Deead of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2) a. specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedncss sacurad-by this
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder. of the
Note; and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest
made by Borrowar. ST
Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the seme effect as an Event of Default, and Lender may exaercize any or all of its
available remadies for an Event of Default as provided below unless Grantor either (1) pays the tax before it

becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and depds_its" with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender. : ‘

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pr~-i=inne relating to this Deed of Trust as a

i
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DEED OF TRUST
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. “secdrity 'a;gree'ma:nt are a part of this Deed of Trust:

. Security, Agiumem. This instrument shall constitute a Security Agreement to the extent any of the Property
~constitites fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Cods
as amenided from time to time.

Security Interest. ~Upon request by Lender, Grantor shall take whatever action is requested by Lender 1o perfect
and continue Lender's-security interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file
executad counterparts, -copies or repraductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender forall axpenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever. or datach the Parsonal Property from the Property. Upon default, Grantor shall assembla
any Personal Property not-affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to. Lender within three (3) days after recaipt of written demand from Lender to the
extent permitted by applicable law,

Addresses. The mailing a‘ddrassesk" of Grantor (debtor) and Lender {secured party} from which information
concerning the security iinterast granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES:; Aﬂmﬂﬁ?JN*ﬁﬂ . The following provisions relating to further assurances and
attorney-in-fact are a part of this Dead'__of-'Trust: e

Further Aesurances. At any time, and from-fime to tima, upon raquest of Lender, Grantor will make, axecute and
deliver, or will cause to be made, executed or delivered, to Lander or to Lender's designee, and when reguested by
Lander, cause to be flled, recorded, refilod, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriats, any-and all such mortgages, desds of trust, seourity deeds, security
agreements, finanging statements, continuation statements, instruments of further assuranca, certificates, and
other documents as may, in the sole opiniori of Lender, be necessary or desirable in order to effectuate, complets,
perfect, continue, or praserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents, and (2} the liens and security interests creatad by this Daed of Trust on the Property,
whether now owned or hereafter acquired by Graritor. Unless prohibited by faw or Lender agrees to the contrary in
writing, Grantor shall reimburse Lander for all costs and expenses incurred in connection with the matters referred
to in this paragraph. Lok

Attorney-in-Fact. If Grantor fails to do any of the things referred to'in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, execiting, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph. P i

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedriess when die, and Grantor otherwise performs all
the obligations imposed upon Grantor under this Deed of Trust, Lender shall exacute and deliver to Trustee a request for
full reconveyance and shall execute and daliver to Grantor suitable statements of termination of any finansing statement
on fils evidencing Lender's security interest in the Rents and the Parsonal Property, Any reconveyance fee shall be paid
by Grantor, if permitted by applicable law. The grantee in any reconveyance may be -described as the "person or
persons legally entitied therste”, and the recitals in the reconveyanoce of any matters or facts shall be conclusive proof
of tha truthfulness of any such matters or facts. Tt

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Dead
of Trust: " e

Payment Default. Borrower fails to make any payment when due under the Indebtedness .

Cther Dofaulte. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition econtained in any other agreement between Lender and Borrowver or Grantor,

Compliance Default. Failure to comply with any other term, obligation, covenant or condition ‘contained. in_this
Dsad of Trust, tha Note or in any of the Related Doouments. T S

Default on Other Payments. Failure of Grantor within the time requirad by this Deed of Trust to méke-ériy bayfhér’it
for taxes or insurance, or any other paymant necessary to prevent filing of or to effect discharge of-any lien. . =

Environmental Default. Failure of any party to comply with or perform when due any term, obligation; _éoven_ant":or
condition contained in any environmental agreement executed in connection with the Property. o T

Falee Statements. Any warranty, representation or statement made or fumished to Lender by Borrower o Grantor . i
or on Borrowet's or Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading ih .~
any material raspect, either now or at the time made or furnished or becomes false or misleading at any “timé
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 thereafter.

. Defective Collateraization, This Desd of Trust or any of the Related Documents ceases to be in full force and

“.effect lincluding failure of any collateral document to create a valid and porfected security interest or lien) at any
tima.and for any reason.

Death. or Insolvercy: The dissolution of Grantor's {regardiess of whether alaction to continue is made}, any
member” withdfaws from the limited lability company, orf any other termination of Borrower's or Grantor’s
existence as a‘going business or the death of any member, the insolvency of Borrower or Grantor, the appointmant
of a receiver for any part of Borrower’s or Grantor's property, any assignment for the banefit of creditors, any type
of creditor workout,"or the commencement of any procesding under any bankruptey or insolvency laws by or
against Borrower or Granter. .,

Creditor or Forfeiture Proceddings. Commencement of foreclosure or forfetture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by any
governmental agency ‘against-ahy- property securing the Indebtedness. This ingludes a gamnishment of any of
Borrower's or Grantor’s acSounts, including dsposit accounts, with Lenter. However, this Event of Default shall
not apply if there ie a gooid faith dispute by Borrower or Grantor as to the velidity or reasenableness of tha claim
which is the basis of the creditor or forféiture proceeding and if Borrower or Grantor gives Lender written notice of
the creditor or forfeiture procesding dnd deposits with Lender monies or a surety bond for the creditor ar forfsiura
proceading, it an amount detarmined by Lender, in its sole discretion, as being an adequate reserve or bond for the
dispute, L R

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agresment betwaen
Borrower or Grantor and Lender that i not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtednéss or other obligation of Borrower or Grantor to lender,
whether existing now or later. I

Events Affecting Guarantor. Any of the precé&ing évents oocurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabifity
under, any Guaranty of the indebtedness. . :

Advarse Change. A material adverse change'occurs in Bérrqwe_r’s or Grantor's financial condition, or Lender
believes the prospect of payment or parformanca of the Indebtedness is impaired,

Insscurity. Lender in good faith belisves itself insecure, -

Existing Indebtedness. The payment of any installment of principal or any interast on the Existing Indabtednass is
not made within the time required by the promissory note evidencing-such indebtedness, or a default ocours under
tha instrument securing such indebtedness and is not cured during ‘sny applicable grace period in such instrument,
or any suit or other action is commenced to foreclose any existing lien on thie Property.

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default ooours, under 'thisf: Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies: .

Election of Remedies, Election by Lender to pursue any remady shall not"éxcl'ude pdr:;uit of any other remedy, and
an election to make axpenditures or to take action to perform an abligation of Grantor under this Dead of Trust,
after Grantor's failure to perform, shall not affect Lender's right to declara & default and exercise its remedios.

Accelorate Indebtedness. Lender shall have the right at ite option to deeléré the en'f_ira' Indebtedness immediataly
due and payable, ncluding any prepayment penalty which Borrower would be required to pay.-".

Foraclosure, With respect to all or any part of the Real Property, the Trustee shail ha_ve’ihe’right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreciosa by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law, .~ ./

UCC Remedies. With respect to all or any part of the Personal Property, Lender sh‘é!!..-hé@é_ allthe tights and
remadiss of & secured party under the Uniform Commercial Code. P

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to take possession of and
manage the Proparty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lander may -require - any
tenant or other user of the Property to make payments of rent or use fees dirsctly to Lender. “If the Rents are
collacted by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact" to endorge -
instruments received in payment thereof in the name of Grantor and to hegotiate the same and ‘collect-the :
proceeds. Payments by tenants or other users to Lender in rasponse to Lender's demand shall -satisfy .the .
obfigations for which the payments are made, whether or nat any proper grounds for the demancd existad: Lender”
may exercise its rights under this subparagraph either in person, by agent, or through a receiver. £

Appoint Receiver. Lender shall have the right to have a recsiver appointed to take possession of all or any pa‘ft of

s
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the Proparty, with the power to protect and praserve the Property, to operate the Property pracading or pending

: foreclosura’or sale, and to coliect the Rents from the Property and apply the proceeds, over and above the cost of

" ‘the recéivarship, agamst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's

“right to- the appointment of a receiver shall axist whether or not the apparent value of the Property exceeds the

Indebtedriess by.a-substantial amount. Employment by Lender shall not disqualify 2 person from serving as a
receiver.. - -

Tenancy at Sufferanice.. If Grantor remains in possession of the Property aftar the Property is sold as provided
above or Lender ‘otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender of the purchaser of the Property and shall, at Lendar’s option, either (1)
pay a reasonable rental for the use of the Property, or (2) vacate the Property finmediately upon the demand of
Lender. : :

Other Remedies. Tr_ustée'b} Lender shall have any other right or remedy provided in this Deed of Trust or the Note

Notica of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time ‘after which .any privata sale or other intended disposition of the Personal Property is to be
made. Reasonable notice shall. mean hotice given at least ten (10) days befora the time of the sala or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the axtent permitted by applicable law, Borrower and Grantor hereby waives any and ali
rights 1o have the Property marshalled: n.exercising its rights and remedies, the Trustse or Lender shall be free to
sell all or any part of the Property together or separately, in one sals or by separate sales. Lender shall be entitled
to bid at any public sals on all or any portion of the Property.

Attorneys' Fees; Expenses. |f Lender institutes 'any:suit or action to enforce any of the tarms of this Deed of
Trust, Lender shall be entided to recover.such suin as the court may adjudge reasonable as attornays' fees at trial

without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys’ feas and expenses for bankruptcy proceedings
lincluding efforts to modify or vacate any automatic stay-or injunction}, appeals, and any anticipated post-judgment
cellection serviges, the cost of searching records, obtaining title reports (including forsclosure reports), surveyors'
reports, and appraisal fees, title nsurance, and fees for the Trustes, 1o the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided. by law.

Rights of Trustee. Trustes shail hava afl of the rights and dutnas of Lande;fésﬁ'set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions. relating to the powers and obligations of Trustee
{pursuant to Lender’s instructions} are part of this Deed of Trust: e

Powers of Trustee. In addition to all powers of Trustee arising as a matter ‘of law, Trustes shall have the power to
take tha following actions with respsct to the Property upon the written: request of Lender and Grantor: (a} join in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
public; (b) jein in granting any easement or creating any restriction on the Real Property; and {c) join in any
subordination or other agreament affecting this Deed of Trust or the interest of Lerider under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sals under any other
trust deed or lien, or of any action or procesding in which Grantor, Lender, or Trusteée shall.ba a party, unless
required by applicable law, or unless the action or proceeding is brought by Trustea," .. o

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law: In ‘atidition. to the rights
and remedies set forth above, with respeot to ail or any part of the Property, the Trustee shall-have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in’either case in
accordance with and to the full extent provided by applicable iaw. S T

Successor Trustes. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrumant executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, Stata of Washington. The instrument shall contain, in addition to alf other .
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or.the
Auditor's File Number whera this Deed of Trust is recorded, and the name and address of the successor trustes, |
and the instrument shall be executed and acknowledged by Lender or its successors in interast. The successor
trustas, without conveyance of the Property, shall succoed to all the title, power, and duties conferred apon the . "
Trustee in this Doed of Trust and by applicable law. This procedure for substitution of Trustes shali govern to‘the .~
exclusion of alf other provisions for substitution.
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NOTICES. Subject to applicable law, and excapt for notice required or allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, including without limitation any netice of default and any
notice"of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimite (inless .otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when. deposited in the United States mail, as first clasg, certified or registered mail postage prepaid, directed to
the addresses. shown near the beginning of this Deed of Trugt. All copias of notices of foreclosure from the holder of
any lien which has priority -over this Deed of Trust shall be sent to Lendar's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notico to the other parties, specifying that the purposa of the notice is to change the party's address. For notice
purposes, Grantor-agress to keep Lender informed at ail times of Grantor's currant address. Subject to appiicable law,
and except for notite required or-allowed by law to be given in ancther manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to ba notice given to all Grantors.

MISCELLANEOUS PnowSIq_Ns_; ‘The following miscellanecus provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Doguments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Desd of Trust. No alteration of or amendment to this
Dead of Trust shall be effoctive unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.” -

Annual Reports. If the Propertyis.-used for purposes other than Grantor's residenca, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Praperty during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Nat operating income” shall mean all cash
receipts from the Property less all cash expanditures mads in connection with the operation of the Property.

Caption Headings. Caption headings in thig 'De_e_d of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this-Deed of Trust.

Merger. There shall be no merger of the intgre_s't"or estate created by this Deed of Trust with any other interest or
sstate in the Property at any time held by or'for.the benefit of Lendsr in any capacity, without the written consent
of Lender, R )

Govemning Law. With respect to procedural matters related to-the perfection and enforcement of Lender's rights
ageinst the Proparty, this Deed of Trust will be governed by federal law sppiicable to Lender and to the extent not
preempted by federal law, the laws of the State of Washington. “in alf other respacts, this Deed of Trust will be
governad by federal law applicable to Lender and, to ‘the_extant not preesnpted by tederal law, the laws of the
State of Alaska without regard to its conflicts of jaw provisions. ..-Howaver, if there ever is a guestion about
whether any provision of this Deed of Trust is vafid or enforceable, the: provieion that is questioned will be
governad by whichever state or federal law would find the provision to be valid and enforceable. The loan
transaction that is evidenced by the Note and thie Deed of Trust has been applied for, coneiilered, approved and
made, and all necessary loan documents have been accepted by Lender in‘the State of Alaska.

Joint anti Several Liabifity. Al obligations of Borrowsr and Grantor-under this Deed of Trust shall be joint and
geveral, and all referances to Grantor shall mean each and every Grantor, snd-all references to Borrower shall mean
sach and every Borrower. This means that each Borrowser and Grantor signing below is responsible for all
obligations in this Deed of Trust. : "

No Waiver by Lender. Lender shall not be deamed to have waived any rights.under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission an the part-of Lender in-exarcising any right
shall operate as a waiver of such right or any otier right. A walver by Lander of a:provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict comptliance with that
provision or any other provision of this Dead of Trust. No prior waiver by Lerider, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute continuing consent to subsequernit instances where
such consent is required and in all cases such consent rmay be grantad or withheld in the sola discretion of Lender.

Severahility. if a court of competent jurisdiction finds any provision of this Deed of Trust to by ilegal, invalid, or
unenforceable as to any person or circurnstance, that finding shall not make the offending provision itfegal, invalid,
or unenforceable as to any other person or circumstance. If feasibla, the offending provision shall be consideted
modified so that it becomes legal, valid and anforceable, If the offending provision cannot be so modified;. it shall.-.
be considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, .or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforgeabliity of any -
othar provision of this Desd of Trust. L

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest;
this Deed of Trust shall be binding upon and inurs to the bensfit of the parties, their successors and assigns: If.*
ownership of the Property becomes vested in a person othar than Grantor, Lender, without notice to Grantor, may

W
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."'d_eal. with'Gl?;antor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
. extansion without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Tima is"c;t ths Essence. Time is of the essence in the performanca of this Deed of Trust.

Wéiité'r" o_f-'Hbm’éstén_d Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all indebtedness secured by this Deed of Trust,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically. stated to the contrary, all references to doilar amounts shall mean amounts in lawful monay
of the United States of America, Words and terms used in the singular shall include the plural, and the plural shall
include the singular, ‘as the  context may require. Words and terms not otharwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "éenéﬁc.iary_"_ means Alaska Growth Capital BIDCO, Inc., and its successors and assigns.

Borrower. The word """Bprr'owe'i""'---rﬁaans Hamilton Construction, LLC ; Jeff Hamiiton; and Joan Hamitton and
includes all co-signers and co-makers signing the Note and all their successors and assigns.

Deed of Trust. The woi-dé._"Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustes, and
includes without limitation all assignmant and security interest provisions relating to the Personal Property and
Rents. et

Default. The word "Default® méans the Defatilt set forth in this Deed of Trust in the section titled "Default".

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local statutes,
regulations and ordinances telating to-the protection of humean health or the environment, including without
limitation the Comprehensive Environmental Respanse; Compensation, and Llability Act of 1880, as amended, 42
U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, at seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 8301, et seq., or other applicabfe state or federal laws, rules,
or regulations adopted pursuant thereto,

Event of Defauit. The words "Event of Default™ miean any of -th'é'e_vents of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust. L

Existing Indebtedness. The words "Existing indabtedné's_s"'mean ‘the indebtedness described in the Existing Liens
provision of this Dead of Trust. R b

Grantor. The word "Grantor™ means Jeff Hamilton and Joaﬁ Hﬁmlton’._'_:

Guarantor. The word "Guarantor” means any guarantor, sur;et’y."onr accohmodaﬁon party of any or all of the
Indebtedness.

Guaranty. The word "Guaranly” means the guaranty from Guatantorto ‘Lander, including without timitation a
guaranty of all or part of the Note. T ’

Hazardous Substances. The words "Hazaerdous Substances™ mean matsfials that, because of their quantity,
concentration ot physical, chemical or infectious characteristics, may cause or pose & present or potential hazard
to human heaith or the environment when improperly used, treated, stored, disposed of, generated, manufactured,
transportad or otherwise handled. The words "Hazardous Substances™ are used in thair-very broadsst sensa and
include without limitation any and all hazerdous or toxic substances, materials of waste as defined by or Vsted
under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleumn and
patrolaum by-products or any fraction thereof and asbestos, ; S

Improvements. The word "Improvements” means all existing and future improvemnents, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
Indebtedness. The word "indebtedness™ means all principal, interest, and other amounts, costs and- expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, .medifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustes or Lender to* enfofca ‘Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed. of Trust.
Specifically, without limitation, Indebtedness includas all amounts that may be indirectly secured- by the.
Cross-Collateralization provision of this Deed of Trust. T o

Lender. The word "Lender™ means Alaska Growth Capital BIDCO, Inc., its successors and assigns. .

Note. The word "Note" means the promissory note dated June 5, 2006, in the original princlpal”arriou'nt.- e
of $5,019,206.22 from Borrower to Lender, together with all renewals of, extensions of, modifications of, .-
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity date of
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."'this.Dsaf.l. ﬁpf:_Trust is July 1, 2035. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

*. Parsonal- Property. The words “Personal Property” mean all equipment, fixtures, and other articles of personal
“property now.‘or .hereafter ownad by Grantar, and now or hereafter attached or affixed to the Real Property;
together with all. dccessions, parts, and additions to, all replagements of, and all substitutions for, any of such
property; and-together with all issues and profits thereon and procesds {inciuding without limitation all insurance
proceeds and refunds of premiums) from arty sale or other disposition of the Property.

Property. The vard f_'_Prqperty" means collectively the Real Property and the Personal Property.

Real Property, The words "Reaf Property” mean tha real property, interasts and rights, as further described in this
Doed of Trust, - T e

Related Documents. The words "Related Documents® mean all promissory notes, credit agresments, loan
agreemeants, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and--all- other instruments, agraemants and decuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rente. The word “Renis"_msans alf present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. -

Trustee. The word "Trustee" means First American Title Co of Skagit County, whose mafling address is 1301- B
Riverside Drive, PO Box 1667, Mourit Vernon; WA 88273 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS. -~ - - L

GRANTOR:

INDIVIDUAL ACKNOWLE__DG_MENT

STATE OF )

: )ss
COUNTY OF }
=)

On this day before me, the undersigned Notary Public, personally appeared M—Hamihen-and-.)oan I-iamilton, personally
known to me or groved to me on the basis of satisfactory evidence to be the individuals ‘described in.and who executed

the Deed of Trust, and acknowladged that Msigned the Deed of Trust as mﬁ;ree and voluntary-act and dead, for
the uses and purpeses therein mantioned. SR

Qiven unider my hand and official seal this T/M, day of % o o oL

By. “"2’6/ Residing at_ YW Verei— -
1L _Wolliace/ IR

Notary Public it and for the & ot M My commission expires S?_I}_‘f o7 .
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R REQUEST FOR FULL RECONVEYANCE
Tor - L T . Trustee

The undersig‘ﬁé_d i"_s the legal owner and helder of all indebtedness secured by this Desd of Trust. You are heraby
requested; upon payment of all sums owing to you, to reconvey without warrenty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust,

Date: i L Beneficiary:
e R By:
Its:

LASER PG Lending. Yoy, u.’zo.n_o_.un;o wwm Goision, ino. 1957, 2000, A1 Rights Rassrved, - WAIAK K IMARKETINGIHARLANGVCILALVGO FC_TR-Z8 PR
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STATE OF ALASKA )

NI s

On this day of personaliy appeared before me _ JEFF HAMILTON
to me known o be’ the mdiwdual described in and who executed the within and foregoing instrument, and

acknowledged that’ kgﬁ signed the same as _{\) VS5 free and voluntary act and deed, for the uses
and purposes therein ment}oned

GIVEN under my hand and oﬁicial. seal this G dayor §1 W€ 2000

}Q/im}u L.,\{"l/ \
Note;&?utb% g%cuésmaof \C}J.(

rasiding at Ll EL e VN J'L F'L‘\A { U\ rﬁm
My commission expires: ("3 ¢ 3 ZTIC

) ss8:
COUNTY OF i}*“\,
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