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DEED OF TRUST

DATE: June 21, 2006 A

Reference # (if appilcabfe) WOODXXSSBQ TITLE QORDER NO. 121631-SWdditicnal on page
Grantor(s):

1. STUBBLEFIELD DAV!D

2. STUBBLEF]ELD PAULA SUE

Grantee(s)
1. Frontier Bank :
2. LAND TITLE , Trustee

Legal Description: LOT 48, BLK F CAPE HOHN ON SKAGIT DIV. #2
R Additional on page 2

Assessor's Tax Parcel ID#: 3869-003'294'8_0005

THIS DEED OF TRUST is dated June 21, 2006 among DAVID STUBBLEFIELD and PAULA SUE
STUBBLEFIELD, HUSBAND AND WIFE, whose address i5-9904 39th DRIVE NE, MARYSVILLE,
WA 98270 ("Grantor”); Frontier Bank, whose rrrallmg address is Wouodinviile, PO Box 1508,
17922 140th Ave NE, Woodinville, WA 98072 {referred to below sometimes as "Lender” and
sometimes as "Beneficiary"); and LAND TITLE . whose. ma;img address is 111 EAST GEORGE
HOPPER ROAD, BURLINGTON, WA 98233 (referred to below as. "Trustee").
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5CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
{of entry-and possession and for the benefit of Lender as Beneficiary, ail of Grantor's right, title, and interest in and to
‘the following -dascribed real property, together with all existing or subsequently erected or affixed buildings,
umpmvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
[mcludmg stock’in utilities with ditch or irrigation rights); and all other rights, royalties, and proflts retating to the re"a]
property, including witheut limitation all minerals, oil, gas, gecthermal and similar matters, {the "Real Property"”)

Iocated in SKAGIT County, State of Washington:

LOT 48 BLOCI( F, "CAPE HORN ON THE SKAGIT DIVISION NO. 2, AS PER PLAT
RECORDED IN VOLUME 9 OF PLATS, PAGES 14 THROUGH 19, INCLUSIVE, RECORDS OF
SKAGIT COUNTY ‘WASHINGTON.

SITUATE IN THE _COUNTY OF SKAGIT, STATE OF WASHINGTON

The Real Proper’tv o.r its address is commonly known as 41720 NORTHSHORE LANE,
CONCRETE, WA 98284. The Real Property tax identification number is 3869-006-048-0005.

Grantor hereby assigns as securlty to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. Fhis assrgnment is recorded in accordance with RCW 85.08.070; the lien created by this
assignment is intended 16 be” spemﬂc -parfected and choate upaon the recording of this Deed of Trust. Lender grants to
Grantor a license to colléct the .Rents and profits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleratron of alt or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN-TO. SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B] PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ‘ON THE FOLLOWING TERWMS:

GRANTOR'S REPRESENTATIONS AND- WAHBA-NTIES. Grantor warrants that: {a} this Deed of Trust is executed at
Borrower's request and not at the requgst 6t Legndér;;” (b) Grantor has the full power, right, and autherity to enter into
this Deed of Trust and to hypothecate’the.Property; (c) the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or other: lnstrument binding upon Grantar and do not result in a violation of any
law, regulation, court decree or arder apphcable 6 Grantdr; {d) Grantor has established adequate means of obtaining
from Barrower on a continuing basis infarmation about Borrower’s financial condition; and (e) Lender has made no
representation to Grantor about Borrower {including without limitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all nghts of: defenses arising by reasan of any "one action” "anti-deficiency”
law, or any other law which may prevent Lender from bringing any action against Grantor, |nc|uding a claim for
deficiency to the extent Lender is otherwise entitled’to a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure action, either Judlt:laliv or by exercnse of a power of sale.

PAYMENT AND PERFORMANCE. Except as 0therw1se pravided in thls Deed of Trust, Borrower and Grantor shall pay
to Lender all Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall strictly
perform all their respective obligations under the Maote, this Deed--of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Bcjrrower ahd; Grantor agree that Borrower's and Grantor's
possessian and use of the Property shall be governed by the ~fol‘|owing pr()visionS'

Possession and Use. Until the occurrence of an Event of. Defauit Grant@r may {1) remain in possession and
cantrol of the Property; {2} use, operate ar manage the Property;.dnd “{3} collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatlcally revoked upon default). The following provisions
relate to the use of the Property ar to other limitations on the Praperty The Real Property is not used principally
far agricultural purposes, Do

Duty to Maintain. Grantor shall maintain the Property in good cond lcm -and p!omptly pertorm all repairs,
replacements, and maintenance necessary to preserve its value. ™= .

Nuisance, Waste. Grantor shall not cause, conduct or permit any nu:sance nor commlt permit, or suffer any
stripping of or waste an or to the Property or any portion of the Propertv thout l|m|t|ng the generality of the
foregaing, Grantor will not remove, or grant to any other party the right toiremove, ‘any timber, minerals lincluding
ail and gas), coal, clay, scoria, soil, gravel or rock products without Lender 5 prmr wntten consent

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any lmprovements,, Lender may require

Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value. : :

Lender's Right to Enter. Lender and Lender's agants and representatives may enté'r ubon ‘the, F(ea1 Property at all
reasonable times to attend to Lender's interests and to inspect the Real Property- for purpgses of Grantor's
campliance with the terms and canditions of this Deed of Trust. =

Compliance with Governmental Requirements, Grantor shall promptly comply, and shaH promptly cause
compliance by all agents, tenants or other persons ar entities of every nature whatsbevér who rent,: lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations,now or hereafter
in effect, of all gevernmental authorities applicable to the use ar eccupancy of the Propertys Grafter may contest
in good faith any such law, ordinance, or regulation and withhold compliance during any proceéding, including
appropriate appeals, s¢ iong as Granter has notified Lender in writing prior to doing so and so'lang as, in“Lender 5
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor tﬂ past ddequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lendar's interest. . . h

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other““-:.
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are i
reasonably necessary to protect and preserve the Property. ;

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of thls Deed ‘of
Trust: R

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessménié-,..--"‘
charges (inciuding water and sewer}, fines and impositions ievied against or on account of the Property, and: shall
pay when due alt claims for work done on or for services rendered or material furnished to the Property. Graritor
shali maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed aof
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¢ ¢ Ttuse except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

STrest.

- *R:ght t Contest Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dISpute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
As filed as a result of nanpayment, Grantar shall within fifteen {15) days after the lien arises or, if a lien is filed,
! within fifteen: (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
“Lender, deposit with Lender cash or a sufficient corporate surety bond or ather security satisfactory to Lender in an
amoyntsuffrcient to discharge the lien plus any costs and attorneys® fees, or other charges that could accrue as a
result of-a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisty any: adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obl:gee under any surety hond furnished in the contest proceedings.

Evidence: of Pavment Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessmelitsand shall:authorize the appropriate governmental otficial to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Constructwn Grantor shall notify Lender at least fifteen {15} days before any work is commenced, any
services are furnished, ‘or akiy materials are supplied to the Property, if any mechanic's lien, materialmen's lien, ar
ather lien couldl be assefted onaccount of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE The fallowmg provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance Granter shail procure and maintain policies of fire insurance with standard extended
coverage endorsements an’a replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid “application of any coinsurance clause, and with a standard mortgagee
clause in faver of Lender, together with' such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts coverages and basis reasonably acceptable to Lender and issued by a
company of companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certlﬂcates ‘of insurance in farm satisfactory to Lender, including stipulations that
coverages will not be cancelled or dlmlnlshed Wwithout at least thirty {30} days prior written notice to Lender. Each
insurance policy also shall include ‘an. endorsémeént providing that coverage in favor of Lender will not be impaired
in any way by any act, omission or default-0f Grantor ar any other person. Should the Real Property be located in
an area designated by the Director of thek_Fe_deraI Eriergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by
Lender that the Property is located in a special*fioed hazard area, for the full unpaid principal balance of the loan
and any prior liens on the property securir’lg'_.thekldan, up to the maximum policy limits set under the National Fiood
Insurance Program, or as otherwise required. by Lender, and to maintain such insurance far the term of the loan.

Application of Proceeds. Grantor shall promptly'notify Lender of any loss or damage to the Property. Lender may
make proef of loss if Grantor fails to do so within fifteen (16) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's eléction, receiye and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, paymeiit ofaity lian affecting the Property, or the restoration
and repair of the Property. If L.ender elects to apply the: proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements .in a° mannef satlsfactory to Lender. Lender shall, upon
satisfactory proof of such expendlture, pay or relmburse Grantor from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under® ‘this Deed «of Trust. Any proceeds which have not been
dishursed within 180 days after their receipt and which® Lender. has Figtcommitted to the repair or restoration of
the Property shall be used first to pay any amount owing to Lendér under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the pnnmpa! ‘balance ‘of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear. i

LENDER'S EXPENDITURES. |If Grantor fails {A) to keep the Pr0perty free of ajl_taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance.gn the’ Pfoperty, or (C] to make repairs to the
Property then Lender may do so. If any action or proceeding is commenca{i that wou!d materially affect Lender's
interests in the Property, then Lender on Grantor’s behalf may, but is not re_qulred to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will
then bear interest at the 1ate charged under the Note from the date incurred ar paid by Lender to the date of repayment
by Grantor. All such expenses will become a part of the Indebtedness and, at.Lender's optign,:will (A} be payable on
demand; (B) be added to the balance of the Note and be apportioned amorg, and be. payable with any installment
payments to become due during either {1) the term of any applicable insurance paolicy; ar {2} the remaining term of
the Note; or (C} be treated as a balloon payment which will be due and payable at the:Note's maturity. The Dead of
Trust also will secure payment of these amounts, The rights provided for in this paragraph shall be' in addition to any
other rights or any remedies to which Lender may be entitled on account of any defatlt. Any such.action by Lender
shall not be construed as curing the default so as to bar Lender from any remady that it. otherw:se wauld have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the F‘ruper*t y fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property descnptlon ar in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by,..kendér.in connhection
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and delwer thls Deed of
Trust to Lender. s g

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will foréve-r""de’ten fh.e
titte to the Property against the fawful claims of all persons. In the event any action or proceedihg is commencad
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor ‘shall defend the"~-__
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled 1Q ;
participate in the proceeding and to he represented in the proceeding by counsel of Lender's own'.choice; d
Grantar will deliver, or cause to be delivered, to Lender such instruments as Lender may request fram tlme to [
to permit such participation.

Compliance With Laws. Grantar warrants that the Property and Grantor’s use of the Praperty comphes wnth all i
existing applicable laws, erdinances, and regulations of governmental authorities. .

Survival of Promises. All promises, agreements, and statements Gra © - made in this Deed of Trust "'sh"élt _.'::
survive the execution and delivery of this Deed of Trust, shall be contir ="' ramain in full force 7
and effect until such time as Borrower's Indebtedness is paid in full. Mlﬂlﬂlﬁﬂm ﬂﬂjﬂ &
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. CONDEMNATION The fallowing provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceeﬂmgs If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
- Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may-be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
‘epresented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantar will deliver or
scause to be delivered 1o Lender such instruments and documentation as may be requested by Lender from time to
“time to permrt such participation.

App!rcatlon of Net: Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
any'preteeding o purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the “award be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the: award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
incusred. by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES'AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions relating
1o governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes: Feés and C‘harges Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trost and take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantar shall reimburse Lender for all 1axes, as described below, together with all expenses
incutred in recording, petfegting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps and mher charges for recording or registering this Deed of Trust.

Taxes. The foliowrng shall const:tute taxes to which this section applies: (1) a specific tax upen this type of
Deed of Trust or upon all‘or any part bf the Indebtedness secured by this Deed of Trust; (2} a specific tax on
Borrower which Barrower |s authorized or required to deduct from payments on the Indebtedness secured by this
type of Deed of Trust; (3) :a tax on- thls Iype of Deed of Trust chargeable against the Lender or the holder of the
Note; and {4) a specific. tax on all or any portian of the Indebtedness or on payments of principal and interest
made by Borrower. 3 :

Subsequent Taxes. If any tax 1o whrch this section appiies is enacted subsequent to the date of this Deed of
Trust, this event shall have the sarne etfect-as. an Event ot Default, and Lender may exercise any or all of its
available remedies for an Event'sf Default as: prevrded below untess Grantor either (1) pays the tax before it
becomes delinquent, or (2) contests the fax ag provided above in the Taxes and Liens section and deposits with
L.ender cash ar a sufficient corporaté surety bond or ather security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEME‘N*S. The following provisions relating to this Deed of Trust as a
security agreement ara a part of this Deed of Trust T

Security Agreement. This instrument shall constrtute a Security Agreement to the extent any of the Property
canstitutes fixtures, and Lender shall have aIi of the rights of a secured party under the Uniform Commercial Code
as amended fram time to time. :

Security Interest. Upon reguest by Lender, Gran;_or shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Personal Property" tn addition to recording this Deed of Trust in the
real property records, Lender may, at any time and wrthout further authorization from Grantor, file executed
counterparts, copies or reproductions of this Deed of Trust” as® a financing statement. Grantor shail reimburse
Lender for all expenses incurred in perfecting or continting’ “this sec urity interest. Upon default, Grantor shal! not
ramove, sever or detach the Personal Property from the Prope_rtv Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and-&t.:a place reasonably convenient to Grantor and
Lender and make it available to Lender within three {3} days after recerpt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and’ Lender (secured party} from which information
concerning the security interest granted by this Deed of Trust inay be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust Do

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prowsron
attorney-in-fact are a part of this Deed of Trust: S

’re!:e._t__i_ng ta further assurances and

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wifl make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender s deS|gnee and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at'suth times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, tdeeds of frust; securlty deeds, security
agreements, financing statements, continuation statements, instruments. of “Turther. asgurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary ar desirable in‘ordér to effectuate, complete,
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Nate, thig, Deed of Trust, and
the Related Documents, and (2) the liens and security interests created by this .Deed of Frust as first and prior
liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohlblted by law or Lender
agiees to the contrary in writing, Grantor shall reimburse Lender for all costs and. expenses |ncurred in connection
with the matters referred to in this paragraph, .

Attorney-in-Fact. |f Grantor fails 10 do any of the things referred to in the precedmg paragraph Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor herebv irrevgcably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing; recdrdmg and doing alf
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph. R £

FULL PERFORMANCE. |f Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwrse performs all
the obligations imposéd upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustes a réguestfor
full reconveyance and shall execute and deliver to Grantar suitable statements of termination of any financing. statefrnent
on file evidencing Lender’s security interest in the Rents and the Personal Property. Any reconveyance.feg shalt ke paid

by Grantor, if permitted by applicabie law. The grantee in any reconveyance may be described as'the “parson of
persons legally entitled thereto", and the recitals in the reconveyance of any matters or facts shall be conclusrve proof
of the truthfulness of any such matters or facts. .

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Deed of Trust if any of the foilewm.g':
happen:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Break Other Promises. Borrower or Grantor breaks any promise made to Lender or fails to perform promptly at the"'
time and strictly in the manner provided in this Deed of Trust or in any agreement related to this Deed of Trust. *

Compliance Default. Failure to comply with any other term, cbfigation, covenant or condition contained in this

A
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' _Dééd"‘bf Trust, the Nate ar in any of the Related Documents.

Default.on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment
“for: tax S or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien,

False Statements Any fepresentation or statement made or furnished to Lender by Borrower or Grantar or on
iBorrower's ar Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any
“material respect, gither now or at the time made ar furnished.

Defectwe Collatéralization. This Deed of Trust or any of the Related Documents ceases 10 be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time ‘and far any reason.

Death .or lnsoivency The death of any Borrower or Grantor, the insolvency of Borrower or Grantor, the
appointmeént of a receiver far any part of Borrower's or Grantor's property, any assignment for the henefit of
creditors, any type .of Creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by:0r against Borrower or Grantor. However, the death of any Barrower ar Grantor will not be an
Event of Default sf as A resuit of the death of Borrower ar Grantor the Indebtedness is fully covered by credit life

insurance.

Taking of the Property Any credrtor or governmental agency tries to take any of the Property ar any other of
Borrower's or Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Eorrower’s or Grantor's-acgounts, with Lender. However, if Borrower or Grantor disputes in gaod faith whether the
claim on which the takung of .the Prﬂperty is based is valid or reasonable, and if Borrower or Grantor gives Lender
written notice of thescldim 4nd- turnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the
claim, then this default provision will .not apply.

Breach of Other Agreement. Any breach by Borrower or Granter under the terms of any other agreement between
Borrower or Grantor and ‘Lender thatds pel remedied within any grace period provided therein, including without
fimitation any agreement concernlng any Andebtedness or other obligation of Borrower or Grantor to Lender,
whether existing now ar later::

Events Affecting Guarantor. Any of the precegding events occurs with respect to any guarantor, endorser, surety,
or accommadation party of any-of ‘the Indebtedness ar any guarantar, endorser, surety, or accommodation party
dies or becomes incampetent, or. revokes-oF disputes the validity of, or liability under, any Guaranty of the
Indebtedness. In the event of a'death, Lénder, at its option, may, but shall not be required to, permit the
guarantor's estate to assume unconditionally the obllgatmns arising under the guaranty in a manner satisfactory to
Lender, and, in doing so, cure any Event of Default

Right to Cure. If any default, other than: a default in pavment is curahle and if Grantor has not been given a notice
of a breach of the same provision of this ‘Deed of Trust within the preceding tweltve {12) moenths, it may be cured if
Grantor, after receiving written notice from; ‘Lender demanding cure of such default: {1} cures the default within
ten {10) days; or (2) if the cure requires more'than ten (10) days, immediately initiates steps which Lender deems
in Lender's sole discretion 1o be sufficient 1o cure the default and thereafter continues and completes all reasonable
and necessary steps sufficient to produce comphance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default accurs under this Deed of Trust, at any time thereafter,
Trustee oy Lender may exercise any one of more of the foHowmg nghts and remedies:

Election of Remedies. All of Lender's rights and remedfes will ‘vé cumulative and may be exercised alone or
together. An election by Lender to cheose any one remedy will.net bar Lender from using any other remedy. H
Lender decides t0 spend money or to perform any of Granter's. ohhgatrons under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender wilf not affect Lender 5. rrght 0" declare Grantor in default and to exercise
Lender's remedies. e

Accelerate Indebtedness. Lender shall have the right at its optmn o declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Borrower would be reQwred to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have-the right to foreciose by judicial
foreclosure, in either case in accordance with and to the full extent prowded by appllcable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lendet shall have all the rights and
remedies of a secured party under the Uniform Commergial Code. L )

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor tg"take possession of and
manage the Property and collect the Rents, including amounts past due and Unpaid, .and-apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of-this. rlght {ender may require any
tenant ar other user of the Praoperty to make payments of rent or use fees directly*toc Lender. If the Rents are
collected by Lender, then Grantar irrevocably designates Lender as Grantor's attorraéy in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotlate the same_and collect the
proceeds. Payments by tenants or other users to Lender in response ta Lender's demand hall satisfy the
obligations for which the payments are made, whether or not any proper grounds fer the’ demand exnsted Lender
may exercise its rights under this subparagraph either in person, by agent, or through a receive

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessron of all or-any part of
the Property, with the pawer to protect and preserve the Property, to operate the Propérty precedrng or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above. the cost of
the receivership, against the lndebtedness. The receiver may serve without bond if perminet by law. kender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Prdperty exteeds the
Indebtedness by a substantial amount. Employment by Lender shall not disgualify a person from serving as a
receiver. A e

Tenancy at Sufferance. |If Grantor remains in possession of the Property after the Property is’ sdld ag. provided
above or Lender otherwise becomes entitled to possassion of the Property upon default of Grantéy, 'Grantor sha
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option; either . A1)
pay a reasonable rental for the use of the Property, or {2) vacate the Property immediately upon the ‘dermand of
Lender. e :

Other Remedies. Trustee ar Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or oy faw. ’

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal"'
Praperty or of the time after which any prwate sale or other intended disposition of tha Persaonal Property is to-ba
made. Reasonable notice shall mean notice given at least ten {10) days before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.
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; _Saie_mi’i the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all

¢ 7 rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to

_.gell.all"ar-any part of the Property together or separately, in one sale or by separate sales. iender shall be entitled
to'bid-at-any public sale on alt or any portion of the Property.

‘Atforneys’ Fees; Expenses. |f Lender institutes any suit or action 1o enforce any of the terms of this Deed of
iTrust, Lender:shall be entitled to recover such sum as the court may adjudge reasonable as attarneys' fees at trial
and upon-any appeal. Whether or not any caurt action is involved, and to the extent not prohibited by law, all
reasonabile .expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interpst. of the enforcernent of its sights shall become a part of the Indebtedness payable on demand and shall bear
interest at.the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without Jimitation, hotwever subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expensés;-*ﬁvﬁether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts.1o medify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cast of searching records, obtaining title reports {inciuding forectosure raports), surveyors’
reports, and apprdisal fees;. title insurance, and fees for the Trustee. to the extent permitted by applicable law.
Grantor also will pay_any c‘qurt costs, in addition to all other sums provided by law.

Rights of Trustes. Trustes shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions! are_part of this Deed of Trust:

Powaers of Trustee. ‘I additidn to.all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions Avith respect to the Property upon the written request of Lender and Grantor: (a) jein in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
public; (b) join in granting. any easement or creating any restriction on the Real Property; and {c) join in any
subordination or other agreement afféétin_g---_t_his Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee "_s:'hall not bé obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action” or-proceeding in which Grantar, Lender, or Trustee shall be a party, unless
required by applicable law, or unlgss the action or proceeding is brought by Trustee.

Trustee. Trustee shall mest all gualifications sequired for Trustee under applicable law. in addition 1o the rights
and remedies set forth above, with' respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and safe, and Lefider:will Hiave the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's aption, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed af Trust by andnstrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State’of Washington. The instrument shall contain, in addition to all
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed®pf, Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Pr_.operty, shall sueceed to all the title, power, and duties conferred
ugon the Trustee in this Deed of Trust and by applicable faw.. This procedure for substitution of Trustee shall
govern to the exclusian of all other provisions for substitution” =, °

NOTICES. Subject to applicable law, and except for notice reguired or allowed by law to be given in another manner,
any notice requited to be given under this Deed of Trust,.including -without fimitation any notice of default and any
notice of sale shall be given in writing, and shall be effeitive whery'actually delivered, when actually received by
telefacsimile (unless otherwise required by law}, when deposited with a-fdtionally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certifigd orregistered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust, All copies of notices of foreclosure from the holder ot
any lien which has priority over this Deed of Trust shall be sent to Lehder’'s address, as shown naar the beginning of
this Deed of Trust. Ary person may change his or her address for: natices under this Daad of Trust by giving formal
written notice to the other person or persons, specifying that the “purpose-of the notice is to change the person's
address. For notice purposes, Grantor agrees to keep Lender informed at.all timies. of Grantor's current address.
Subject to applicable law, and except for notice reguired or allowed by Taw’ to-be _givenin another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed o be noticeigiven to all Grantors. It will
he Grantor's responsibility to tell the others of the notice from Lender. i

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are & part of this Deed of Trust:

Amendments, What is written in this Deed of Trust and in the Reiated ch'u'ﬁr'i@nts ig Gp-é’ntor's entire agreement
with Lender concerning the matters covered by this Deed of Trust. To be effective; any change or amendment to
this Deed of Trust must be in writing and must be signed by whoever will be bound ar obligated by the change or
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience".pﬁrpo_s-e-s phiy and are not to be
used to interpret or define the provisions of this Deed of Trust. BTG T

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with afiy Other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, withotit'the written consent
of Lender. b wt

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the-extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit © the |
courts of King County, State of Washington.

lsdiction at the ©

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall, be joiat and:
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrawér shall mean
each and every Borrower. This means that each Borrower and Grantor signing below is responsible for all &
obligations in this Deed of Trust. i

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Dee’d of":rrust:. K
urless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean fhat”

Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not "

mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands™
that if Lender does consent to a request, that does not mean that Grantor will not have ta get Lender's consgnt
again if the situation happens again. Grantor further understands that just because Lender consents to ane or
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future .+
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' _requests Grantar waives presentment, demand for payment, protest, and notice of dishonor.

Severablllty If & court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
““fagt by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforée the rest of the provisions of this Deed of Trust even if a provision af this Deed of Trust may be found to be
Anvalid or unenforceable
'f'.Successurs and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
‘this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownershlp of the Property becomes vested in a person ather than Grantor, Lender, without notice to Grantor, may
dealwith Grantof's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extenston wnhout releasing Grantar fram the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence _Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead' Exemptmn Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The followmg words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Benefumary" means Frontier Bank, and its successors and assigns.

Borrower. The word "Bormwer means JENNIFER STUBBLEFIELD and includes all co-signers and co-makers
signing the Note and aﬂ thair’ SUCCESSOTS and assigns.

Deed of Trust. Thel wards "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without Irmltatson aII asmgnment and security interest provisions relating to the Personal Property and
Rents. R :

Event of Default. The words "Event’ of Default” mean any of the events of default set forth in this Deed of Trust in
the events of default sectlon of this Deed’ of Trust.

Grantor. The word "Granter™ means-- DA;VID STUBBLEFIELD and PAULA SUE STUBBLEFIELD.

Guaranty. The word "Guaranty”smaans the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitatton a guarant" of:all ar part of the Note,

Improvements, The word "lmprovements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property[ facmtles additions, replacements and other censtruction on the Real
Property. o

Indebtedness. The word "Indebtedness" means 'aII principal, interest, and other amounts, costs and expenses
payable under the Note or Related- Docurhents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for theé Nete or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obllgatlons‘ ot expenses incurred by Trustee ar Lender to enfarce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender" means Frontier Bank :its successors and assigns. The wards "successors or assigns”
mean any person oF company that acquiras any ifterast in the Note

HMote. The word "Note® means the promissory note dated June 2%, 2008, In the original principal amount
of $21,409.45 from Borrower to Lender, together with alf: rgnewals of, extensions of, modifications of,
refinancings of, consalidations of, and substitutions for the promigsory note or agreemsnt.

Personal Property. The words "Personal Property” mé@ﬁ..._all--equipment, fixturas, and other articles of personal
property now of hereafter owned by Grantor, and now..or hereaftéi dttached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacetepts of, “and all substitutions for, any of such
proparty; and together with all issues and prefits thereon and progeeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other dispdsition of the Property.

Property. The word "Property” means collectively the Real Proﬁer'ty and th'e Personal Property.

Real Property. The words "Real Property™ mean the reai property,. fnterests and nghts, as further described in this
Deed of Trust. .

Related Documents. The words "Related Dopcuments" mean all pro’hw_iésory nbté_s, credit agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security dgeds, collateral mortgages, and
alt other instruments, agreements and documents, whether now or hereafter existing;' executed in connection with
the Indebtedness; provided, that the environmental indemnity agreements are” not Related Documents" and are
not secured by this Deed of Trust. PR

Rents. The word "Rents™ means all present and future rents, revenues, incom‘e, Ssues, rgyalties, profits, and

other benefits derived from the Property.

Trustee. The word "Trustea” means LAND TITLE . whose mailing address is 1 1 1 EAST GEORGE HOPPER ROAD,
BURLINGTON, WA 98233 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF THUST AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
4 -
r :;[ L
x L/t j { Lt ::«C’/ e e -
DAVID STUBBLEFIELD /7

PAULA SUE STU BBLEFIELD
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INDIVIDUAL ACKNOWLEDGMENT

USTATE OF //LJCZ SA/L’. x_g /77 A )

coumv OF ,aﬂr) /kQ 4 fSJ\J )

On this day before rne the undersigned Notary Public, personally appearad DAVID STUBBLEFIELD, personally known to
me or proved 6 me on the basis of satisfactory’ ewdqug Bethe |nd|V|dua| described in and who executed the Deed
of Trust, and acknowledqed ‘that he or she sfgne¥the-Dae

the uses and purposes therem mentloned ;

Given under my hand and ofﬁclal seal thl ¥ diy of _ Q{_,é’ A€ , 20 JQ

Notary Public in and for thg:Siaténugf, A

Residing at V13 fi,‘i ?{/[11({
My commission expires fg'{g'ki / Oé

INDIVIDUAL ACKNOWLEDGMENT

STATE OF /4 S‘AIM *Ia{\,

168

COUNTY OF )1 Q

On this day before me, the undersigned Notary PubIIC, personally appeared PAULA SUE STUBBLEFIELD, personally
known to me or proved to me on the basis of satlsfa{:tory evidence to be the individual described in and who executed
the Deed of Trust, and acknowledged that heor ste signed the Deed of Trust as his ar her free and voluntary act and

deed, for the uses and purposes therein mentiongd A 4}{
Given under my hand and official seal this A T 5 KL . 200@

By j al ; it é‘;, X mesiing at 1A/ 1] /€
Notary Public in and for the State of ; My commission expires [.9 {@IIQ z

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured bv thls Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey without warrantv. 1o 1he persons entitlead thereta, the
right, title and imterest now held by you under the Deed of Trust. :

Date: 'Beneﬁc‘rar_v’: y
. Evi“
st
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