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DEED OF TRUST

121670-SAS8

Lender The CIT Group/Consumer Finance, Inc.
A Hame and | (8 Delaware Corporation)
A Addrass 2030 E. FLAMINGO ROAD
TRUSTOR(S) Ay SUITE 260
TS  HANCE RYDER SHAFFNER LAS VEGAS,NV 89119 (lender)
Address(es) 1117 14TH STREET- Name and | MERS
NACOR I‘Eb, WA 98221 Address of | P.O. Box 2026
("Borrower”) | B i Flint, M1 48501-2026
TRUSTEE'S NAME ANDADDRESS
LAND TITLE, 11¢ EA‘&T GF(}R(‘ E HOPPER RD, BURLINGTON WA 98233

LOAN NUMBER DATE [ Madmum  Amount_ of Unpaid | FiNAL PAYMENT DATE
Pl ‘Lgan Indebledness Exclusive of X
] nterest and  Other Gharges
1 071072006 | st pPRINGIPAL. o % 597.000.00 07714131
50017028 " X
/L0006 - | galatice '

Lender has agreed to advance credit to Borrower in the amount set forth in the "Principal Balance” box abave.
This debt is evidenced by and is Sllb_]et.t o the terms and conditions of a Home Equity Line of Credit Agrecment
and Disclosure Statement dated the date hereof (hetemaﬂer referred to as the "Note").

Deed of Trust as Security - This Deed of Trust is given to secure prompt payment to Lender of all sums
advanced pursuant to the Note, phus finance c.,harges and other charges according to the terms of the Note. The Note
provides for advances of funds to the Borrower fromi time to time pursnant to a ling of credit granted by the Lender,
The credit extension is for a revolving, repiemshabie credit line with a maXimum principal balance outstanding
from time o time in the amount specified above. The beneficiary of this Deed of Trust is MERS (solely as
nomines for Lender and Lender's successors and assigns) and the successors and assigns of MERS, "MERS" is
Mortgage Electronic Registration Systems, Inc. ‘V[ERS is a separate corporation that is acting as a nominee for
Lender and Lender's successors and assigns. MERS is organized and: existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, KI 485612026, Tel. (888) 679-MERS. This Deed of
Trust, WITH POWER OF SALE, secures cach advance made pursuant to the Note and the security for each
advance shall have a priority as of the date of recording of this Deed of Trust. The Deed of Trust also secures any
extensions, renewals or modifications of the Note and the payment of any additional or subsequent advances or
payments made by the Lender and the performance of all covenants;¢onditions and agreements contained in this
Deed of Trust, and costs and expenses of collection enforcement:to.the extent not prohibited by law. The Note
containg provisions allowing for changes in the interest tate and fninbmom monthly payment of the loan and this
Deed of Trust shall secure all interest amounts accruing pursuant to-those provisions. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, thc follmvmg described property located in

SKAGIT County, Washington :

SEE ATTACHFD ¥ GAL el O] ’EXHIBIT A®
Abbreviated Legal Description; Fg OF %-}EP; g E nacortes

Additional Legal Description is on page 5 of dot:um,cnt; '

Assessor's Tax Parcel TD #;  P55239 s

which has the address of 1117 14TH STREET . ANACORTES *~

(Street) Gy :
Washingtou 93221 ("PIOP‘CI"_Y Address"‘}; i
(Zip Code}

Together with all the improvements now or hereafler erected on the property, and all éassments, fights,
appurtenances, reots, royalties, mineral, oil and gas rights and profits, water rights and stock and.all fixtures now: or
hereafier a part of the property. All replacements and additions shall alse be covered by this Deed of Trust. Al 6f
the forggoing is referred to in this Deed of Trust as the "Property.” The property is not used. prmmpdlly for
agricultural or farming purposes. Botrower understands and agrees that MERS holds onty legal fitle to the interests <
granted by Botrower in this Mortgage, but, if necessary to comply with law or custorn, MERS (as nomince foi
Lender and Lender's successors and assigns} has the right: to exercise any or all of those interests, including: byt
not limited to, the right to foreclose and sell the Promises; and to take any action required of Lender mcludmg, but
not limited to, releasing and canceling this Mortgage. I

Bomower covenants that Borrower is lawfilly seized of the estate hereby conveyed and has the right to gramt and" e
convey the Property. Berrower warrants that the lien created by this Deed of Trust is a vatid and enforceable

SEE PAGES 2, 3, 4 AND 5 FOR ADDITIONAL IMPORTANT TERMS
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"'?mlieli.:subordinate only to easements, liens and restrictions of record as of the date of this Deed of Tiust, and that

.""'durmg the entire tenn of the indebtedness secured by this Deed of Trust Botrower will not permit this lien to

.fbecome subordinate to anything else. Borrower warrants and will defend the title to the Property against all claims
i and demdnds except such casements, liens and restrictions of record as of the date of this Deed of Trust.

Benower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the prmclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note,. 7

"2, Taxes-Llens-Insuranc&Mamtenance. Borrower will pay, when they are due and payable, all taxes, liens
or security t1tlcs {legai claims), assessments, obligations, water rates and any other charges against the Property,
whether supcnor or inferior to the lien or security title of this Deed of Trust, including paying Lender any costs,
including ‘outside’ attorngy’s fees incurred by Lender in defending any lawsuit by prior or later lienholders or
security title holders oii the Property, maintain hazard insurance on the Property in Lender's favor in a form and
amount satisfactoryto Lender and maintain and keep the Property in good repair at ail times during the term of this
Deed of Trust pursuant. to_paragraph 4 below. If Borrower fails to maintain the Property in good repair, Lender
may enter the Property and maké those repairs necessary to maintain the Property in good repair. Lender may pay
any such tax, lien or securlty title, assessment, obligation, water rates, premium or other charge necessary to
maintain the Property in good Tepair, or purchase such insurance in Lender's own name, if Borrower fails to do so.
The amount Lender pays will be due- atid payable to Lender on demand, will bear an interest charge at the interest
rate set forth in the Note seciired by this Deed of Trust if permitted by law, or, if not, at the highest lawful interest
rate, will be an additional lien or security title on the Property and may be enforced and collected in the same
manner as the other obhgaﬂons secured by this Deed of Trust. The insurance carrier providing the insurance
referred to above will be chosénby Borrower subject to Lender's approval which will not be unreasonably
withheld. All insurance pollucs and renewals must be acceptable to Lender and must include a standard mortgagee
clause. Lender will have the right.to bold the policies and renewals. If Lender requires, Borrower will promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of a loss, Borrower will give prompt
notice to the insurance carrier and Lender: Lender may file a proof of loss if not made promptly by Bomower.
Insurance proceeds will be applied to the restoration or repair of the Property damaged or, at Lender's option, the
nsurance proceeds will be applied to the stms secured by this Deed of Trust, whether or not then due, with any
excess paid to Borrower. If Bormrower abandons the Property, or does not answer within ten (10) days, a notice
from Lender that the insurance carriet has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair of restore the Property of 1o pay sums secured by this Deed of
Trust, whether or not then due. The ten (10)-day périod will begin when the notice is given.

3. Application of Payments. Unless applicablé’ law provides-otherwise, payments shall be first applied to any
prepayment charges, then to any costs and expenses incurr ed under tlns Deed of Trust, then to interest then due and
then to principal. :

4. Preservation and Maintenance of Property; Leaseho](ls . Bomower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate-or: commit waste, If this Deed of Trust is on a
leasebold, Botrower shall comply with the provisions of the fease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shaifl not merge unless Lénder dgrees to the merger i writing,

5. Mortgage Insurance. If Lender required mortgage ingurance as 3 oondmon of makiog the loan secured by
this Deed of Trust, Borrower shall pay the premivms required to maintain the i insurance in effect until such time as
the requirement for the insurance terminates in accordance with Bon‘owefs and Lender's written agreement or
applicable law.

6. Inspection. Lender or its agent may make reasonable emncs upou and mspccttons of the Property. Lender
shall give Borrower notice at the time of or prior to an tnspection specifying feasonable cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or comcquennal in connection
with any condemnation or other taking of any part of the Property, or for conveyancc i llﬁ;u of condemnation, are
hereby assigned and shall be paid to Lender.

1n the event of a total taking of the Property, the procceds shall be apphed 1o fhe sums secured by this Deed of
Trust, whether or not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Deed of Truét shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total, amount .of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property 1mmed1ately before the taking,
Any balance shall be paid to Borrower, y

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower ﬁldt The condemuor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 dd)fS affer the date
the notice is given, Leoder is anthorized to collect and apply the proceeds, at its option, elthcr o restorat:on or
repair of the Property ot to the sums secured by this Deed of Trust, whether ot not then due. _ ;

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnnmpal shall nct
extend or postpone the due date of the payments referred to in paragraph 1 or change the amount of such Payments. -

8. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or .

modification of amortization of the surns secured by this Deed of Trust granted by Lender 1o any*stccessor ia”

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's SUCCESSOrs i i
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse’ to cxtcnd i

time for payment or otherwise modify amortization of the sums secured by this Deed of Trust by reason:of any - s
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_dcm‘“ancl made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in

““exercising any right or remedy shall not be a waiver of or preclude the exetcise of any right or remedy.

7 -9, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
i of thls Dced of Trust shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
: prowslons of paragraph 15. Borrower's covenants and agreements shall be jeint and several. Any Borrower who
e 51gus “this. Deed of Trust but does not exccute the Note: (a) is co-signing this Deed of Trust only to morigage,
grant and convey that Borrower's interest in the Property under the terms of this Deed of Trust; (b) is not
personally obligated to pay the sums secured by this Deed of Trust; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Deed
of Ttust br the Note without that Borrower’s consent.

10. Loan Charges. If the loan secured by this Deed of Trust is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce thé charge to the permitted limit: and (b} any sums already collected from Borrower which
exceeded permitted:limits will.-be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated asa pﬁﬂldl prepayment without any prepayment charge under the Note.

11. Legislation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the'Note-or this Deed of Trust unenforceable according to its terms, Lender, at its option,
may require imimediate pavment in fnll of all sums secured by this Deed of Trugt and may invoke any remedies
permitted by paragraph 17. .

12. Notices. Any notlcc tu Borrower provided for i this Deed of Trust shall be given by delivering it or by
maiting it by first class mail: untess apptlcab}e taw requires use of another ruethod. Borrower requests that copies of
any notices of default and 5alc be. sent-to Borrower's address which is the Property Address unless otherwise
indicated on the front page of thi§ Dec:d of Trust. Any notice to Lender shall be given by first class mail o Lender's
address stated herein or any other address Lender designates by notice to Borawer. Any notice provided for in this
Deed of Trust shall be deemed to have been gwcn to-Borrower or Lender when given as provided in this paragraph,

13. Governing Law; Severability. .. “This Deed of Trust shall be governed by Washington and applicable
federal law. In the event that any provi.éion or¢ladse of this Deed of Trust or the Note couflicts with applicable law,
such conflict shall not affect other provisions of this Peed of Trust or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Deed of Trust and the Note are declared to be severable.

14. Borrower's Copy. Borower shall be given‘one conformed copy of the Note and of this Deed of Trust.

15. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property ¢ any
interest in it is sold or transferred (or if a beneficiakinterest in Borrower is sold or transferred and Borrower is not a
nafural person) without Lender's prior written consent, Lender may; at its option, require immediate payment in full
of all sums sccured by this Deed of Trust. However, this optmn shall not be exercised by Lender if ¢xercise is
prohibited by foderal law as of the date of this Deed of Trust, .~ * =

16. Default. Upon default uader this Deed of Trust: ‘or the Nete trustee shall sell the trust property in
accordance with applicable law and public auction to the K_hlghast bidder. Except as otherwise provided,under
applicable law, any person except trustee may bid at trusteg's-salé. Trustee shall apply the proceeds of the sale in
accordance with applicable law and deliver to the purchasei-at-the.sale, its deed, without warranty, which shall
convey to the purchaser the interest in the property which borrower had, or had the powsr to convey at the time of
the borrower's exccution of this Deed of Trust, and such as may have been acquired thereafier. The trustec’s deed
shall recite the facts showing the sale was conducted in compliance with sl the equirernents of applicable law and
this Deed of Trust, which recital shall be prima facic evidence of such coriplidnee.and conclusive evidence thercof
in favor of bona fide purchasers and encumbrances for valne. The péwer'df‘ salg conferred by this Deed of Trust,
and by applicable law of this state is not an exclusive remedy, and wher net exercrsed Bcneﬂc;axy may foreclose
this Deed of Trust as a mortgage.

17, Lender in Possession. Upon acceleration under paragraph 17 of. abandonmcnt of the Property, Lender
may petition the court for the appointment of a recerver who shall be entitled“to. enter upon take possession of,
menage the property, and to coliect the rents of the Property including those past due, - " Any rents collected by
Lender or the receiver shall be applied first to payment of the costs of management of the Property and cellection
of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasomble attomeys fees,
and then to the sums secured by this Deed of Trust.

18, Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lendar shaII request the Trustee
to reconvey the Property, Trusiee shall reconvey the Property without wamranty to the persons entitled thereto, The
Trustee or Lender may charge a fee for services rendered in connection with the preparation, execution and
recordation of a reconveyance, to the extent allowed by law. Borrower shall pay such fees and: recordmg costs

19. Substitute Trustee. Lender, at its option, may from time to time appoint a successor trustee to any Trustee

appointed hereunder by an inswument executed and acknowledged by Lender and recorded iw the 0ffice of the
Recorder of the connty in which the Property is located. The instrument shall contain the name of tHe ongmaj

Lender, Trustee and Bomower, the book and page where this Deed of Trust is recorded and the nammc and address
of the successor trustes. Without couveyance of the Property, the successor trustee shall suceeed to’ all thie tn‘lc.
powers and duties conferred upon the Trustee herein and by applicable law. This procedure for subsntutlon of C

trustee shall govern to the exclusion of all other provisions for substimution.

suArERER, caance roSEE PAGES 1, 2, 4 AND 5 FOR ADDITIONAL IMPORTANT TERMS
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E 20. Deed of Trust as Security. This Deed of Trust is given to secure prompt payment to the Lender of 2ll
_.""'sums advanced pursuant to the Note, plus finance charges and other charges according to the terms of the Note.
' ,;'The Note provides for advances of funds to the Borrower from time to time pursuant to a line of credit granted by
/ the Lénder. The credit extension is for a revolving, replenishable credit line with a maximum principal balance
¢ owtstanding ‘from time to time in the amount specified above. This Deed of Trust secures each advance made
" purstant to the Note and the security for cach advance shall have a priority as of the date of recording of this Deed
of! Trist. The Dced of Trust also secures any extensions, rengwals or modifications of the Note and the payment of
any additional ¢r subsequent advances or payments made by the Leader and the performance of all covenants,
conditions: dnda greerments contained in this Deed of Trust, and costs and expenses of collection enforcement to the
extent not. pfohlbltcd by law. The Note contains provisions allowing for changes in the interest rate and mininmum
monthly paymeut ‘of the loan and this Deed of Trust shall secure all interest amounts accruing pursuant to those
provisions. - % ° :
21, Not for Agr:cultural Purposes. The real property conveyed by this Deed of Trust is not used principally
for agricultural or farmmg purposes.

22, Riders to-this Deed of Trust. If one or more riders are executed by Borrower and recorded together with
this Deed of Trust ‘the covenants and agreements of each rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Deed of Trust as if the rider(s) were a part of this Deed of
Trust [Check applicable box(s)].

|} Adjustable Rate Ridef - [_] Condominium Rider [ 1-4 Family Rider

E Graduated Paymc:ﬁt ._Rider j Planned Unit Developraent Rider

[: Other(s) [spectfy]

By signing below, Borrowei accepts and-agrees to the terms and covenants comtained in this Deed of
Trust and in any rider(s) executed by Borrower and recorded with it,

SEE PAGES 1,2, 3 AND 5 FOR ADDITIONAL IMPORTANT TERMS

(‘lw

CHANCE RYDER SHAFFNER arro_w%es

" Borrower

By Signing above, I herewith

(Seai) .~acknowledge the encumbrance oizs
Non-Bomower Spouse .+ ~homestead property byoddut aeqmi@t

‘. instrument.

STATE OF WASHINGTON .
COUNTY OF

TO TRUSTEE: . .
The undersigned is the logal owner and holder of the notes and all other indebtedness secured by thls Deed of
Trust. You are hereby requested and directed, on payment to you of any sums owing to you under the terms of
said Deed of Trust. to reconvey, without warranty, zll the estate now held by you under this Deed of Tmst 10 tha-"'"
person or petsons legally entitled thereto.

Dated:

CHILUG  14:19 1940762
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EXHIBIT A
(Legal Description)

. “Lots 8, 9 and 10, Block 54, "MAP OF THE CITY OF ANACORTES,
" "SKAGIT COUNTY, WASHINGTON," as per plat recorded in Volume 2
of Plats, page 4, Tecords of Skagit County, Washington.

EXCEPT the East 5 feet of Lot 8.

Situate '.ili..i'i;hé"'(:;ifty of Anacortes, County.of Skagit, State
of Washington. .-

SHAFFNER, CHANCE RYDER ’ s
O7L0G 14:0% 1540762 Initial(s) v N e
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