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Real Estate Line of Credit Modification Agreement
THIS EXTENSION OR MODIFICATION AGREEMENT is made this _ 7th day of

JULY » 2006 between RICHARD L. SNAER AND MARIAN T. SNAER,
HUSBAND AND WIFE

thereinafter referred to as “Grantor”) and 'BA‘NK OF AMERICA, N.A. .
a national banking association {"Bank™} for vaiuable consideration do hereby agree as follows:

1. Grantor is indebted to Bank in accordance with~the terms and conditions of a certain Bank of
America Equity Maximizer Agreement and Disclosure (' Agreement '} dated 06/30/05
in the original commitment amount of $ 55000.00 < . , and bearing interest thereon
from the date of each advance until paid, at the rate(s). specn‘led in the Agreement made, executed
and delivered by Grantor to Bank. This obligation is secured by a deed of trust or mortgage ("Security

Instrument™} dated the 30 day of JUNE % . _-2005 ., and recorded in the real
estate records of SKAGIT , County " o oo . _WA .
under Auditor’s File No. 200507110161 in Volume __ -~ - of records at
page »

2. The terms and conditions of said Agreement and Security, and the obllgatlon ewdenced and secured
thereby are hereby modified as follows. ; .
The maximum line amount is increased to $  120,000.00
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“ .3, /Your_ margin may increase or decrease as a result of your line increase.

/Grantor _represents and agrees that Grantor is lawfully seized of.said premises in fee simple, and that the
‘lien of .said “interest is, and shall continue with the same priority, a lien upon said premises to secured
payment of said obligation. ‘

Except “as herein -expressly modified, the original terms and conditions of said Security Interest and
Agreement shall -in-all respects be and remain in full force and effect and are hereby ratified and
confirmed..” .- " '

Bank of America, N.A: is the original lender or is the successor to the Bank defined in your original loan
documents. The original-bank ‘may be any one of the following: Bank of America NT&SA, doing business
as Seafirst Bank; -Bank of -America NT&SA; Bank of America NW, doing business as Seafirst Bank; Bank of
America NW; Bank of AmericaOregon; Bank of America Idaho; or Seattle-First National Bank.

IN WITNESS THEREUF’;"-thE'.f, Grantnf"'-has executed this agreement at .

on this day éf - _
M T MARI% T. SNAER 7

S
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' ACKNOWLEDGEMENT BY INDIVIDUAL

FOR. nsconnmc PURPOSES, DO NOT WRITE,
SIGN _OR- STAMP. WITHIN THE ONE-INCH
TOP, BOTTOM' AND SIDE MARGINS OR AFFIX
ANY ATTACHMENTS:. .

THIS SPACE FOR NOTARY STAMP

STATE OF  Washinaton -

County of SKAGIT

On this day personally appeared before rﬁ'e_.:"n_m.HAhn L._SNAER and MARIAN T. SNAER

to me known or proved on the basis of satisfactory evndence to be the mdmdua% /{iscnbed in and who
executed the within and foregoing instrument, and acknuwledged that

signed the same as AL AA free and voluntary act and deed, for &He uses and
purposes therein mentioned.

Given under my hand and official seal this __15_9— day of UM, C,{/\ . Z f’&’b ‘

residing at

Dated: 7//49’;/5257 ) . My appointment expirés'" }/ “‘0 Z 'DZ,_-;
(NDTARY PUBLIC FOR THE STATE OF [/(/QbUbL/ R T

* © ARG
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' ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

FOR RECORDING. PURPOSES, DO NOT WRITE,
SIGN OR. STAMP. WITHIN THE ONE-INCH
TOP, BOTTOM: AND.SIDE MARGINS OR AFFIX
ANY ATTACHMENTS: -

THIS SPACE FOR NOTARY STAMP

STATE OF Washington

County of SKARIT

| certify that | know or have satisfactory svidence’ that

is/are the individual{s) who signed this instrument__in""'_'my' presence, on oath stated that (he/she/they)
was/were authorized to execute the instrument and ‘acknowledged it as the

of IR
{Title) - {Entity}

to be the free and voluntary act of such party for the uses and 'purpb'se’s'. mentioned in the instrument.

Given under my hand and official seal this day of

NOTARY PUBLIC in and for the State of . residing at

My appointment expires:

o

) f0244
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Submitted for Recordation
By and Return to
Loan Number
35 368 20013 2087299

" Bank of America

ﬁl\
‘//
P.0,BOX 2314.
RANCHOCORDOVA, CA 95741

Cap LD, # 061431556190
s S SPACE ABOVE THIS LINE IF FOR RECORDERS’S USE

CONSENT TO ENCUMBRANCE OF LEASE
AND AMENDMENT TO LEASE

RICHARD L. SNAER AND MARIAN T. SNAER, HUSBAND AND WIFE

is Lessee (“Lessee”) under ‘an Agreement of Lease (the “Lease”), dated 10/8/1975, with SHELTER BAY COMPANY, A
WASHINGTON CORPORATION as-Lessor (“Lessor”) recorded or a Memorandum of which was recorded on 12/21/1975 in
Book N/A, Page N/A, Official Tastrament No. 871019 of Official Records of SKAGIT County, state of WA, pertaining to the
property described hereto (tgzré‘_‘_‘L,ea-sed:'PrOperty").

LOT 781, "SURVEY OF SHELTER BAY DIV. 4, TRIBAL AND ALLOTTED LANDS OF SWINOMISH INDIAN
RESERVATICON," AS RECORDED IN. ‘VOLUME 48 OF OFFICIAL RECORDS, PAGES 627 THROUGH 631,
INCLUSIVE, RECORDS OF SKAGIT COUNTY WASHINGTON. SITUATE IN THE COUNTY OF SKAGIT, STATE
OF WASHINGTON.

1. Lessor (a) consents to Lessee’s.éncumbrange of Lessee's leasehold interest in the Leased Property (the “Leasehold”)
by mortgage, deed of trust or security deed (the “Security Instrument”} in favor of Bank of America, N.A. (“Encumbrancer”)
to secure a note in the principal sum of $ 120000:00, and other obligations set forth in the Security Instrument which is
recorded concurrently herewith in the Official Records of SKAGIT County, state of WA, and (b) agrees that the terms hereof
shall govern over any provision inconsistent herewrrh in the Lease.

2. Lessor affirms that as of the date of thrs Consent the Lease is in full force and effect and no defavlt or ground for
termination thereof exists.

3. An assignment of the Lease of one of the below listed types made in connection with the Security Instrument, may be
made without the consent of Lessor: ;o

(a) Assignment by judicial or non-judicial foreclosure sub]ect to applicable law, under the Security Instrument,
or assignment in lieu of foreclosure; and

(b) Assignment by Encumbrancer, after having obtarned an assrgnment described in (a) above. Any Lease transferee
under the provisions of this paragraph 3 shall be liable to perform the obligations of Lessee under the Lease only so long as
the transferee holds title to the Leasehold. Any subsequent transfer’ of the ‘Leasehold may be made only with such written
consent of Lessor and subject to the conditions relating thereto as are set forth.in.the Lease.

4. Lessor may not terminate the Lease because of any default or bréach thereunder on the part of Lessee if
Encumbrancer, or the trustee under the deed of trust, if apphcable wrthm 90 days after service of written notice on
Encumbrancer by Lessor of Lessor’s intention so to terminate:

(1) Cures the default or breach if it can be cured by the payment or expendrrure of money provided to be paid under
the terms of the Lease, or if the default or breach is not so curable, commences, 6r cause the trustee under the deed of trust to
commence, if applicable, and thereafter pursues to completion, steps and proc,‘eedmgs to foreclose on the Leasehold covered
by the Security Instrument; and

{2y Keeps and performs al} of the covenants and conditions of the Lease requlrmg the payment or expendlture

or reconveyed thereunder or is transferred upon judicial foreclosure of by an assi gnrr__lent in ligw-of foreclosure

5. Any notice to Encumbrancer provided for in the preceding paragraph may be given concurrently with or after the
notice of default to Lessee, as provided in the Lease and sent to the following address BANK ..OE AMERICA, N. A

P. 0. BOX 2314, RANCHO CORDOVDA, CA 95741

6. Notwithstanding any Lease provision to the contrary, policies of fire and exrended coverage insurance shail be
carried by Lessee covering the building or buildings constructed on the Leaschold premises with-loss payable clause to

Encumbrancer, and any disposition of the proceeds thereof in case of loss shall-be subjeet to- t‘re nghts of the Encumbrancer -~

as provided in the Security Instrument.

7. Any and all eminent domain or condemnation awards or damages shall first be apphed in payment of the then
outstanding balance, if any, of the loan made to Lessee by Encurabrancer and the balance of the awards and damages if any,
shall be paid to Lessor and Lessee, as their interests may appear. :

8. The Lease may be amended, or may be terminated by any party other than as provided in paragraph 5 hereof only
with the prior written consent of Encumbrancer.

Q. Lessor hereby waives the right to obtain, for any liability of Lessee that arises, accrues, or: is'the Subject of
legal action while the Security Instrument is in existence, a lien on any equipment or furnishings of Lessee: that may constrtute
a part of the Leasehold improvements. : s

10.  The terms hereof shall inure to the benefit of and be binding upon the parties, their successors and assrgns A 3

I1.  Lessor is aware of , and consents to , the terms and purposes of the note secured by the Security Instrumerit, and any
extensions or renewals thereof. i

12. To the extent that this document gives additional rights to Encumbrancer, the Lease is hereby amended -
and modified for the benefit of Encumbrancer only. .
13, Except as provided herein, the Lease shall remain in full force and ac nricinalluv writton
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i Inthls Consent the singular number includes the plural, whenever the context so requires.

SHﬁiTER WY AWASH]NGTON COMPANY
JZc,;tﬁ L.Grosiency, Manager

LESSEE:

RICHARD L. SNAER /

MARIAN T. SNAER

APPROVAL OF ENCUN.RANCE

Th%d terms of the within and foregoing Encumbrance are approved this l 5 _ 1.2 Tdayof
\ ,200.
A ;o

United States Department of the Interior
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ACKNOWLEDGMENT

%

ATTACHED TO and madﬁ a part
- of Daed of Trust

7 STATE OF Washincjt"bn 3
County of 3 EA.@J/{'“ : } 88
I certify that I know or. havc satlsfactory evidence that "%foéf‘bf/r )@ te V. &d i
. e {/  the Hé& n __ who appeared before
me, and said person ac]mowledged that signed this instroment, on oath stated that 32 Ae £O
authonzed to execute the instrutnent and acknowledge itasthe ~  pwviee vwaso il A

" of Shelter Bay Company J
to be the free and voluntary agt of such party for thc uses and purposes mentioned in this instrument.
Dated: ___ /12O b sy ‘

~Natary Pﬁﬂl%@and for the;&le of Washington

“Residing at I 7,) AP

My appointment expires: Sl 82 ~ £ gy
State of . Washington - : }
County of élc,af)—t“ } SS:

I certify that I know or have satisfactory ev1denca that /(2{* AM a\"" ,Jm,q_
the person(s) who appeared before me, and said person(s) acknowledgéd that

signed this instroment and acknowledge it to be hls/herﬁew frec and voluntary act for the

uses and purpoeses mentioned in this instrument. . e

 Dated: T/12/72 / Leca N\

i Notary Pubhe’é for the S oof. Washmgton
Residing at:” e ‘Z/Q&’; W
My appomtment expires: n \ - p Z o 0 29
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