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CHICAGO TITLE 1C39405 .
DEED OF TRUST

DATE: July 12, 2006

Reference # (if applicable): 80336 = e s Additional on page _____
Grantor{s): S

1. West, Loren J.

2. West, Robin F.

Grantee(s)
1. PRIME PACIFIC BANK, N.A,
2. Chicago Title insurance Company, Trustee

Legal Description: LTS 137 AND 138, BLK 1, LAKE CAVANAUGH, SUBDIVISION NO. 3

Additional on page 2
Assassor's Tax Parcel ID#: 3939-001-138-0003

THIS DEED OF TRUST is dated July 12, 2006, among Loren J. West and Robin F. West,
husband and wife, whose address is 5717 95th Pl SW, Mukilteo, WA 98274 ("Grantor");
PRIME PACIFIC BANK, N.A., whose mailing address is Lynnwood, 4710 196TH ST SW,
Lynnwood, WA 98036 (referred to below sometimes as "Lender' -and sometimes as
"Beneficiary"); and Chicago Title Insurance Company, whose. mailing - address is 425
Commercial Street, Mount Vernon, WA 98273 (referred to below as "Trustee")..
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DEED OF TRUST
Loan No: 80336 (Continued) Page 3

or from the Property by any prior owners or occupants of the Property, or (c) any actual or threatened litigation or
‘claims of any kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged
1 by Lender in wiiting, (&) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
yse, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from the
Property; and (b} any such activity shall be conducted in compliance with all applicable federal, state, and local laws,
regulations“and. ordinances, including without limitation all Erwironmental Laws. Grantor authorizes Lender and its
agents:to enter uporr-the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine ecompliance of the Property with this section of the Deed of Trust. Any inspections or tests
made by Lender shall'be for:Lender's purposes only and shail not be construed to create any responsibility or liability on
the part of Lenderto Grantor or to any other person. The representations and warranties contained herein are based on
Grantor's due ‘diligence in investigating the Property for Hazardous Substances. Grantor hereby (1) releases and
waives any future claims- dgainst Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or
other costs under any such'laws; and (2) agrees to indernnify, defend, and hold harmless Lender against any and all
claims, losses, liabilities, damages; penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach. of thi€ section of the Deed of Trust or as a consequence of any use, generation, manufacture,
storage, disposal, release or-threatened release occurring prior to Grantor's ownership or interest in the Property,
whether or not the sarne was:or should have been known to Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the
Property, whether by foreclosure or otherwme

Nuisance, Waste. Grantor shall not causa conduct oF permit any nuisance nor commit, permit, or suffer any stripping of
or waste on or to the Property or any portion ¢f the Property. Without limiting the generality of the foregoing, Grantor will
not remove, or grant to any other parly the.sight to remove, any timber, minerals (including ol and gas}, ccal, clay,
scoria, soil, gravel or rock products without Lender’s pnor ‘written consent.

Removal of Improvements. Grantor shafl not dermolish or remove any lmprovements from the Real Property without
Lender's prior written consent. As a conclition 1o the' temoval of any Improvements, Lender may require Granter to make
arrangements satisfactory to L.ender 1o replace such Improvements with Improvemertts of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to mspect ttie Real Propeﬂy for purposes of Grantor's compliance
with the terms and conditions of this Deed of Trust.

Compliance with Governmentat Requirements. Grantor shall prompﬂ_\:j comply, and shall promptly causse compliance
by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise use or occupy
the Property in any manner, with all laws, ordinances, and’ regulatlons now-or hereafter in effect, of all governmental
authorities applicable to the use or occupancy of the Property, including without limitation, the Americans With Disabilities
Act. Grantor may contest in good faith any such law, ordinance, of regulation ‘and withhold compliance during any
proceeding, including appropﬂate appeals, s0 long as Grantor has: notified Lerider in writing prior to doing so and so
long as, in Lender's sole opinion, Lender's interests in the Property ‘are not jecpardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lendst, to protec:t Lenders interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in
addition {o those acts set forth above in this section, which from the character and use of the Property are reasonably
necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) dec\are Irnmedlately due and payable all
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Nete er other document svidencing
the Indebtedness and impose such other conditions as Lender deems approptiate, upon the sale or transfer without Lender's
prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale-or transfer® means the
conveyance of Real Property or any right, titte or interest in the Real Property; whether legal, béneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale cortract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, iease-option contract, or by sale, assignment, or transfer of any. beneficial
interest in or to any land trust holding titie to the Real Property, or by any other method of conveydnce of an interest in the
Real Property. However, this option shall not be exercised by Lender if such exercise is prohlbltsd by federal Iaw or by
Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments
charges (including water and sewer), fines and impositions levied against or on account of the Property;.and shall pay.
when due all claims for work done on or for services rendered or material furnished to the Property. Grantor shall . |
rmaintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of Trust
excapt for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust. = i

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
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Skagit County Auditor
7/14/2006 Page 3of 1211:19AM




WVeL'LLZL o abed 900Z/vi/l
Joupnv Munoo uﬁe»s

W

: p@ﬁzeyo a;e; eyl 18 1saielu Jeeq uey ym sesodind yons o) uspus Ag pled Jo palinoul seunppuadxe wons yy  Ausdoig
8y-Buinesaid pue Buureluew '‘Buunsur 1o} 51500 @ Buiked pue Auedold auy uo padeid Jo poiAs] awy AUE e 'SWIBD JBUIe

~. . file_SBouRIgUROUS ‘sisaleiul Ajunoas ‘susl ‘sexe (e Buifed Jo Suibieyosip o} pejw jou jng Suipnjoul ‘ereudosdde swiesp
" Jeplien Tey) uchok Aue exe (o) pereBiigo &4 lou |1eys INg) Aew Jeyeq SJOIEBID) UO Jepus 'SIueWNa0 peleley Aue Jo 1sni] Jo
paaq sii Jepun Aed io eflieyosip 0y pannbel st ojuers sjunolle Aue anp ueym Aed Jo abiieydsip 0] e, s JouRID O} payul)
10U g Buipnjour 'sjuswinooq PaeRY AUB J0 1sn1) o peaq syl jo umsiacid Aue upm Adwios o} siB) QUL )t 10 Ayadold
8u} Up JSEIBILY, S 1epua] J0oe AllelSlEW PINOoM Jeul peouswwod s Bupessod 1o uonoe AU )| "SIWALIGNIDXT S.HIANIT

7 -Aliedold e J0 1500 Jusweoeide) enjea Lseo ey} suLISIEp 1epuaT of Agjoelshes sasizidde Juspuadepu)
ue eaBy 46pueT] josarnbal uodn ieys Jojeln -Aoiod aul jo syep uopeidxs ey (g} pum ‘enjea ey Buluusiep jo
Jsuuew al) pue ‘Auedoid yons 4o enfea JueweoBdel JusLIND Usy) ey ‘peinsu Auadoxd auy (¢) ‘Aowod ey jo Junowe oLy
() 'poansu sysi oy {Z) Heunsul ew jo aweu eyy (1) Buimoys soueinsu o Aoyod Bunsixe yoke uo uodes v Jepuan
0} ysiuiny eys JOlU_EJQ_‘JEeA e'aou_o Uy} 2I0W 10U Jaasmoy ‘JepuaT Jo 1senbal uodn -esUEMSU] uo Loday S Jojlitin

- “teedde Aeur s1S8iSiUl S ICJURID SE JOJURIT) 0} 1SesoiUl INOUm pled aq |leys
spessosd yons sseupexqepu; eul ;o ny Ul wewhed Joye speasoid Aue Spioy Jopue )i "SSSUPSYGEPU] 8y JO aouB|eq
fediound auy oy patidde eq jjeys ‘Ale J1. Japuiewial ey pue '1s9elul Paniooe Aed o) ualy 1SN} o paeq SIU) Jepun Jepua
0} Bumo wnowe Aue Aed oS- pesn B4 |[eus Aiadold BUl jO UOHEIOISSS JC Nieder ay; O PIRIULIOD 10U SBY JOpUs]
yoiym pue jdiese) Jiay) Jaye sABP. 081 UM PESINGSIP USaq JOU BABY Yoy spaasosd Auy SNy Jo peeq S Jepun
ANBjEp W J0U §) JOWRIG i UoNRI0)sal 0 Jieda) JO 1500 SjgeuOsES) BU) Jo) Spasoold Sy Woy) Jojueln esingwias 1o Aed
‘ainppuedxa yons jo Jooid Licposisnes uodneys Jepua -lepuaT o] AI00BjSHES JSUUEBLL B U SIUSWaAoIdl| pefonsep
1o pafewlep au eor(dal 10 aedss [feys Jouels) “Jeda) puR Uoeiclsa) ¢} Spaaotid eup, Aidde o} s1o81e Jepus jj “Apsdold
ay 10 Jredal pue uoneiciser ayyilo “Ausdoid ey Bunoeye usl Aue 10 ;uawﬂed ‘SS3UPSIgapU| ey} JO uononpal o
o) spaaomd oL Adde pue eourINsuUl Aue JO Speet0)d-oU) UIBIS) PUE B8AI908) 'UOSIS BepUST Je 'ABW Jepue ‘pasdiul

st ALNoes §/8pus Jou U0 BLESUM  AiEnseo. st J0.SABD (GL) useyl uiiim 0S op 0F S|IB] JOURIG J) $80] J0 jooud exew

Aew Jepuat Ausdoud ey o1 sBewep o ssc>| Aue o Aapus Amou Apdwoid |jeys Joluels) “spadoald jo uanedddy

“UBOT QU JO LLA] BLY 10} SIUBINSIN
Uons ujguiBw 0} pue 'lapuat Ag psdinba: aswueum 2 10" ‘u,I'EJﬁOJd aouRINSU| poold [BUOHEN SUl Jepun 18s Shwi|

Fotiod wnueew el o] dn ‘ueo) ey Buunoes Auedod ey Uo susl Joud Aue pue ueo ey Jo eouejeq redioupd predun jnj
aup 1o} ‘eole prezey pooy) eoads e ul pereso) 8| Aledold ew teyy JepueT Ag ueaiB 1 900U JSYE SABP GF UIUIM ‘alqEIeAR
J| ‘aouBINSU| POO|] felsped UBUIBW PUB ueqo o) sasube Jolueln 'vale prezey poo|} [eroads e se Aoushy wewebeuepy
KoueBiswa |eiepad oy jo soeNa ey Ag peleubisop eale ue ul peleco| &q Ausdoid fesy ey pnoys  uossed
louyio Aug Jo JoEi Jo Jneep Jo uoissiwe o AueAg Aem Aue urpasedw eq Jou |Im spuen Jo Joagj W ebmeacs
1eu Buipiaoad uswesiopue Ue epnioul ([eys osie Aoljod aouinsul yoes - 4epueT o} aojou uslum Joud sAep (o)) uey
1588) 1B INOLIM P3YSIUIWIR JO pajeourd aq 10U im sebeianon ey suonendis Bupnjoul ‘Jepue o) AOIoBISHES LWIO) W
S0UBINSLY JO S8)EAIYLIB0 40 SaIdod Si) B 0) SW WO I8pUaT 0) JaAISp it JepusT Jo 1senbad Lodn ouely) ispusT
0} a|qedacoe fiqeuoses) saluedwo Jo Auedwoo e AgQ panss! pue Jopusn o} e|deidesde Aeuoses) siseq pue sebeianod
‘SIUNOWE ‘ULD} Ul USlIM 9q |[ByYS Sa110d "danbad Algeuoste) Aew-19pust se ‘soueinsul Japodq pue ‘uopdnusiu
ssauIsng 'piezey oy peywl ou Ing Buipniow ‘esuBinsul JBLIO LONS Lleuneli-|leys sojuels) ‘Aeuonppy  -sewijod
asueInsu| AURgE(| YaNs Uy spainsu; feUCPRE SE Paleu Buieq repusn pue-eelsni L Yim jsenbas Aeww japua Sk siunowe
offesanod yons ur sousinsul Aydqel (eioush aasusySidwos uerew pUE 8inooid 0S8 JBYS JOJUBIS) “IBPUST JO JOAE)
U esneo esBiebLolw PIEPUE)S B LM PUB "9SNejo eoUBINsSUIoD Aue jo uciiesidde pioae o) ueioyyns Junowe ue u Ayedoid
jeay e Uo sjusieacidwl) e Buleaco anjea S)geINSY 1Y eyl Joy SISkq Jusluedeldsl Buo sluewssiopue abelenod
papusls PJEpUEIS UM SOUBMNSUL aJy Jo seiiod uejuiBw pue emooid |eus JDIUB.IE) "'eo'uamsm Jo adueualUIEp

L
jo pesq sith o Led e am Apadold ey Buunsul o) Buneel suoisiaoid fiuw;ono; auJ_ EONVHHSNI FDVYWYA AlHIdOHd

‘sjusLugAcIdl Yans Jo 1502 ayl Aed i pue LUBS JOIURIG) JBL Jepueq 0 bowe;snes seouemsse BOUBADE JBDUBT)
) qsmm; JapusT Jo 19enbal uodn fim JOJUeID) S[ELSIBW JO ‘SB0lAIeS HUOM Y JO JUnoode Bo papesse aq pinoed ua|
lsyio 1o ‘sl susWeLelBW 'usy Solueysew Aue y ‘Auedold e of payddns ale sfeusiews Aue 1o ‘paysiuiny are sedes
Aue ‘pasuewwed s| yiom Aue eioleq sAep {GL) usely 1SeQ| 1B Jspue AU |[eus Joluma uouannsuoo jo adioN

“fuedold 6w 1suebe SjUaLISSESSe puR SOXE) By JO
UDWSIBIS US)LM B Sl Aue J2 Japuan O} J8AISD O} 1010 |Blusiuuleaod sjeudoidde ayy ezuouyne eys pue sjuswssesse
1o sexe) s 0 JuaWwAed Jo 2ouepIAS AI0I0BS|IES JSPUST O USILINj puBLiep uodn [eys Jojuels ;ueuj.ﬁad 10. aauapmg

sb‘unpeeomd 1S8JU0D" aq; w
peusiwny puoq fams Aue sepun 9eligo [euotipbe ue se Jepuen elwreU jleys JowelD ‘Auedold aup 1sunte WelusojUe
ai0jeq wawhpnl ssiaape Aue fjsies [eus pue Japus pue §asy pua;ep IIBYyS JolUBIE) 1$EIU00 AUB U] U] el Jepun eles .,
1O 8.NSO[0BI0) B JO YNSal B SB SNISoe pinoo jeyl safiieyd Jeuio so 599} SAsluoye pue sison Aue snid uey oLy ebaeyosip-. .
0} JUSIUNS WNoWe ue w Jepust O Aojoesies Aundses Jauje 10 puoq Ajouns sleiodlos siogns B s0°Yseo Jepua -
yim psodap 'Jepuen Aq pejsanbal ) 10 “uay ey jo ebreyosip eup eunoes ‘Bully BY) JO 80U Sey oJURID) JayR séep (g1) .-
Laoyl UL ‘pajy 51 usl B 1 0 seslie uel ot Jeye shep (1) uaal)y WILRM Jfeys Jojuel) QuslAeduol o ynsele S8 paly- .
) 10 sesie uay ' | “pazipiedos] 1ou 8| Auedold ew i 1sessiul ssepue se Buo) os ‘Aed o) uonefinao su seac aindsip

v abeg {penupuoy) 9EC08 (ON UBOT
1snyl 40 a33a



DEED OF TRUST

~Loan No: 80336 {Continued) Page 5

‘tinder the Note f-r_ém the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become

a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the balance of the
Noté and be apportioned among and be payable with any instaliment payments to become due during either (1) the term of
any applicable insurande policy; or (2) the remaining term of the Note; or {C) be treated as a balloon payment which will be
due and-payable at the-Note’s maturity. The Deed of Trust also will secure payment of these amounts. Such right shall be in
addition to all other nghts and remedies 1o which Lender may be entitled upon Default.

WARRANTY DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of
Trust:

Title. Grantor warrants that {a) Grantor holds good and marketable title of record to the Property in fee simple, free
and clear of all lighs-and ehcumbrances ofher than those set forth in the Real Property descripion or in any tile
insurance policy, title report, orfinal title opinion issued in favor of, and accepted by, Lender in connection with this Deed

of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exceptlon in the paragraph above, Grantor warrants and will forever defend the title to
the Property against the lawflil claims of all persons. In the event any action or proceeding is commenced that questions
Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's
expense. Grantor may be the nominal’ party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represenited-in the-proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause 10 be delivered, to Lendar such. instriments as Lender may request from time 1o fime to permit such participation.

Compliance With Laws. Grantor.fwarfénts_ that-the: Property and Grantor's use of the Property complies with all existing
applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties: Aii representations, warranties, and agreements made by Grantor in this
Deed of Trust shall survive the execution and.delivery of this Deed of Trust, shall be continuing in nature, and shall
remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. Hf any proceeding in condemnation:is filed, Grantor shall promptly notify Lender in writing, and Grantor
shall promptly take such steps as may be necessary to defend the.action and obtain the award. Grantor may be the
nominal party in such proceeding, but Lender shall be entitied to partrmpate irt the proceeding and to be represented in
the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will detiver or cause to be delivered to
Lender such instruments and documentation as may be requested by Lender from time to time to permit such
participation.

Application of Net Proceeds. If all or any part of the F'ropeny i5 condemned by eminent domain proceedings or by any
proceeding or purchase in lieu of condemnation, Lender may at Its-electioni-require that all or any portion of the net
proceeds of the award be applied to the Indebtedness or the repair.or restoration of the Property. The net proceeds of
the award shall mean the award afier payment of all reasonable costs expenses and attorneys’ fees incurred by Trustee
or Lender in connaction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOHITIES The followmg provisions relating to
governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall: execute such documents in addition to this
Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real
Property. Grantor shall reimburse Lender for all taxes, as described below, togsther -with-all expenses incurred in
recording, perfecting or continuing this Deed of Trust, including without limitation all taxes fees, documentary stamps,
and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes 1o which this section applies: {1) a specmc tax’ upon th|5 type of Deed of
Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax.on-Grantor which
Grantor Is authorized or required to deduct from payments on the Indebtedness secured by this type of Deed of Trust,
(3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and. (4) a specmc: tax
on all or any portion of the indebtedness or on payments of principal and interest made by Grantor:

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Frist, this
event shall have the same effect as an Event of Default, and Lender may exercise any or all of its dvailable rerned|es for
an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes dennquent or {2}
contests the tax as provided above in the Taxes and Liens section and deposits with Lender cash or a SUffICIEF'i‘t
corporate surety bond or other security satisfactory to Lender. o

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust ag'a secunty
agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constltutes -,
fixtures, and Lender shall have all of the rights of a secured party under the Unitorm Commercial Code as amended from -
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.Deﬁtl'ibr' Inéolvency. The death of any Grantor, the insolvency of Grantor, the appaintment of a receiver for any part of
‘Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
‘any procee‘ding under any bankruptcy or insalvency laws by or against Grantor.

Creditor .or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceedlng, self-help;: repossession or any other method, by any creditor of Grantor or by any governmental agency
against.any propsrty-securing the Indebtedness. This includes a gamishment of any of Grantor's accounts, including
deposit accounts, with Lender. However, this Event of Default shall not apply # there is a good faith dispute by Grantor
as to the validity ‘or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Grantor
‘gives Lender written natice - of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for
the creditor or-forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute. -

Breach of Other Agreemer'l_t.-: “Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within-any grace period provided therein, including without limitation any agreement
concemning any indebtedriess or. ottier. obligation of Grantor to Lander, whether existing now or later.

Events Affecting Guarantor Any of’ the preceding events accurs with respect to any guarantor, endorser, surety, or
accommodation party of any ‘of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or

becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. In the
avent of a death, Lender, at its optaon may, but shall not be required to, permit the guarantors estate 1o assume
unconditionally the obligations ansmg under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any

Event of Default.

Adverse Change. A maferiat adverse change occurs in Grantor's financial condition, or Lender believes the prospect of
payment or performance of the indebtedness i$ impaired.-

Insecurity. Lender in good faith believes itself'i'ns_eci;t_e.

Right to Cure. if any default, other than a defdult-in payment is curable and if Grantor has not been given a notice of a
breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured if Grantor,
after receiving written notice from Lender demanding.cure of such default: (1} cures the default within fifteen (15) days;
or (2} if the cure requires more than fiteen (15) days, iImmediately initiates steps which Lender deems in Lender's sole
discretion to be sufficient to cure the default and thereafter continues.and completes afl reasonable and necessary steps
sufficient to produce compliance as s0on as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ocours under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights-and remedies:

Election of Remedies. Elsction by Lender to pursue any remedy shall not 'excl_'ude pursuit of any other remedy, and an
election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust, after
Grantor’s failure to perform, shall not affect Lender’s right to declarea defau!t and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option o dectare the aniire indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be requnred 10 pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right fo exercise its power of
sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by. jud|0|al fareclosure, in either
case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have aII the nghts and remedies of
a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possesslon of. and manage the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may reguire any tenarit or other userof the Property
to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender, thén Grantor. irrevocably
designates Lender as Grantor's attomey-in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lendeér in"response
to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds
for the demand existed. Lender may exercise its rights under this subparagraph either in person, by, agent of through a
receiver.

Appoint Receiver. Lender shali have the right to have a receiver appointed to take possession of aII or any part of the

Property, with the power to protect and preserve the Property, to operate the Property preceding or pending foreclosure

or sale, and to callect the Rents from the Property and apply the proceeds, over and above the cost of the receivership; _

against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's right to the appointment

of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial =
amount. Employment by Lender shall not disqualify a person from serving as a receaiver.
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2 DEED OF TRUST
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'address for notlces under this Deed of Trust by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Graritor's current address. Subject to applicable taw, and except for notice required or aliowed by law to be given in angther

manner, i there is mere than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all
Grantors:-. ‘

MISCELLANEOUS PFIOVISIONS The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. ThIS Deed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trusl. No alteration of or amendment to this Deed of
Trust shall be efféctive-unless given in writing and signed by the party or parties sought to be charged or bound by the
alteration or amendment.

Annuzl Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish o Lender,
upon request, a certifiect statement of net operating income received from the Property during Grantor's previous fiscal
year in such form and detail-as Lendar shall require. "Net operating income” shall mean all cash receipts from the
Property less all cash expenditufes méde'in connection with the operation of the Property.

Caption Headings. Captlon headings-in this Deed of Trust are for convenience purposes only and are not to be used to
interpret or define the provisions.of this Deed of Trust.

Merger There shall be no merger of the mterest or estate created by this Deed of Trust with any other interest or estate
in the Property at any time held by or for the benefit.of Lender in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust: will be- governed by federal law applicable to Lender and, 1o the extent not
preempted by federal law, the laws.of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of
Snohomish County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall mean each and every Grantor This means that each Grantor signing below is responsible for
all obligations in this Deed of Trust.

No Waiver by Lender, Lender shall not be deemed to have wawed any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or.omission ‘on the part of Lender in exercising any right shall
operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust shall not
prejudice or constitute a waiver of Lender’s right otherwise to demand strict-compliance with that provision or any other
provision of this Dead of Trust. No prior waiver by Lender, nor any course.of dealing between Lender and Grantor, shall
constitute a waiver of any of Lender’s rights or of any of Grantor's obligations as to any future transactions. Whenever
the consent of Lender is required under this Deed of Trust, the granting of such,consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is, reqmred and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provlsmn of thIS Deed of Trust to be illegal, invalid, or
unenforceabls as to any person or circumstance, that finding shall not make the oﬁendlng provision lllegal, invalid, or

unenforceable as to any other person or circumstance. If feasible, the offending provision shall be considered modified

s0 that it becomes legal, valid and enforceable. If the offending provision carnnot-be-so modified; it shall be considered

deleted from this Deed of Trust, Unless otherwise required by law, the illegality;-invalidity,-or unenforceability of any
provision of this Deed of Trust shall not affect the legality, validity or enforceability of any ether prowsmn of this Deed of
Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on-.t_ransfer .of Gra-nmrs interest, this
Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors-and assigng: If ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may.deal with Grantor's
successors with reference to this Deed of Trust and the Indebiedness by way of forbeatance.or. exiensmn without
releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness. L

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits: of ’the homastead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. .

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used in this Deed of Trust,.” ~
Unless specifically stated to the contrary, all references to doltar amounts shall mean amounts in lawful money of the United . -
States of America. Words and terms used in the singular shall include the plural, and the plural shall include the slhgular, &8
the context may reqwre Words and terms not otherwise defined in this Deed of Trust shali have the meanings attrtbuted o
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_.St[eet';'Mduﬁ't--_Vemon, WA 08273 and any substitute or successor trustees.

EACH .GFIANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED QF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

" fé Aol T / J‘&:S/.Z

Coren J. West B
oy Z o
obin F. West T ’“"’

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Ibuwtwp iﬂv P )
COUNTY OF aAll/L&-é’L{‘*'wuffﬁ__ )

On this day before me, the undersigned Notary Publlc personally appeared Loren J. West, p
proved to me on the basis of satisfactory evidence to be'the individual described in and who execub
acknowledged that he or she signed the Deed of Trust as his or her free and voluntary act and de
purposes therein mentioned.

Given pinder my hand and official seal this f} L day of E‘Eﬁb&ﬂ/ ,20 (i (0
- M E\f\ ‘\/L'F A - "Residing at,fi/ me/{/é%& () it
Notary Public in and for the State of _{{ L Cmy commission expires /0 ZI C !L /

fﬂﬂW’M’ﬂ’ﬁﬁﬂmﬂﬁm@m

Skagit County Ay

dit
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