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Subordination Agreement
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INFEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.
i inator and . f :
The m%“ﬂ‘g*ﬁs“sbf’ﬁﬂ“si‘wif‘d.,°”m agrm as follows:

PSR RUOSns ol TPt e TN referred to hereinas “subordinator”, is the owner
and holder of a mmtgge dated .. 6/2/1993.. +eers Which 8 recorded iR VOIUMNE -..cecooceems of Mortgages, page .............
under auditor’s file N 30.6150.0.5&*(:0;?95_ g{)ﬁi‘z%%l 5tg ..................... County.

2 HORIZON, BANK 112,00 o1 8LV ) S %ﬁﬁl in as “lender” ia the owner and holde:
of a mortgage dated ..... o .=/L] = ... executed by RS K AREC ST Eﬂhﬁ”ﬂmﬁ' ........... .. (which s recarded in
VOIIME v e, Of Mortgages, page ... ..., urider auditors file N020Q60711QI"}I, recordsof ....Skagit....
County {which is to be recorded concurrently herewith). .

3. errensnnecerr el AMEQL AL 20D SHELLA R DAUT 5 e referred to herein as “owner”, is the owner of all

Ehe real property described in the mortgage identified above in Paragraph 2.

4. Inconsideration of benefits to “subordinator” from “owner”, xeceipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds undes its mortgage and all agreements in connection therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his morigage identified in Paragraph 1 above to the Len of “lender's” mortgage, identified in
Paragraph 2 above, and all advances or charges made or. accruing there under, inchuding any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examing fhe terms of “lender’s”
mor@raf‘e, note and agreements relating thereto, consents 1 and approves same, and recognizes that “lender” has 1o ohligation to
“subordinator” {0 advance any funds under its mortgage ot sée to the application of “lender’s” mortgage funds, and any applicadon
or use of such funds for purposes other than those provided for in such mortgage, note or agreements shall not defeat the
subordination fierein made in whole or in part, _ VY

6. Itis understood by the parties hereto that “lendex” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement o :

7. This agreement shall be the wheole and only agreement between the Jaﬂiza,_hém with regard to the subordination of the lien or
charge of the mortgage first above mentioned tc the lien or charge of the mortgage in.favor of “lender” above referred to and shall
supercede and cancel any prior agreexnents as to such, or any, subordination' including, but not limited 1o, those provisions, if any,
contained, In the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage of
mortgages to be thereafter exgcuted, L

8. Theheirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this agrezment Where the work
“mortgage” appears herein it shall be considerad as “deed of krust”, and gender and rumber of pronouns considered to conform to
Executed this ...l lea day of UNE 2006

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER FURPOSES
THAN IMPROVEMENT OF THE LAND, IT IS RECO! NDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION

G RNEYS p RESPECT THERETQ. .-

STATE OF WASHINGTON
COUNTY OF...ant oL e
. . O thise.eev e 8BY Bf ot , befbre tne, the indérsigned, a
On this duy personally appeared before me 3?@3 Public in and fox the State of Washington, duly commissiond snd
K o L/F' ) 5{‘{5\5{ t'SI’ZJ— An, PErEONAILY APPLRALED —owvnsssinssrssssermrersesss e . oo AN
o me known to he the individaal described in and Wha™ - e ity
exscuted the within and foreguing instrumens, and acknowl- 0 me known tg be the ..o cvrnines Prasident and....... . Secretary,

at . A1G st same as. b 0%, Tespectively of........ — weemee-wtli® CpTpoTAtion that
ﬁa:ie:ﬁx?j;lunufym m?fg:;h%:ﬁ;eu?&; and purposes  orecuted the foregoing instrument, and acknowledged the said. instrument to -
therein mentioned. * ‘P ' AL (o }%the free and voluntary act and deed of said corporation, forthe uses ang’
e . Orsanc CenPo (™0 Fhroses therein mentioned, and on cath stated that ... .
authorized bo exeque the said instrument and that the seal affixed:is the /
IVEN under my hund and official seal this  corporate eal of said corporation.
foldity Of oo e e 2S5 Witness my hand end official seal hereto affixed the day and year fissy’ .+
(A0 iy, oovevoitim o

2zl

Wy Publi ?'n apd for the Statg of Wushington, Hh'[ofary Public in and for the State UfWashlngton,
resicing ut L5 MO LY 1\--’-'2'1‘5'--(‘-‘ TRSIING B oo oeeccertrarnar s oeerenr et e rrapas s eeess o
My appointment expires: ... {2l L My APPOIDIIENE EXPILEE: averssseosemseereseam s vomseomeonrs
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