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DEED OF TRUST

CHICAGO TITLE IC39416

DEFINITIONS ‘o :
Words used in multiple sections of this document are deﬁned below and certain other words are defined

in specific sections elsewhere in this document. Certain rules regardlng the usage of words used in this
document are alsc provided in Section 13.

(A) “Security Instrument” means this document, which is dated Jum-: 30 2006,

together with all Riders to this document.

(B) “Borrower” is JEFFREY M. WOOD, —n-usam—mrwx;}r;\., Am)__ APRI;__.. J. WOOD,

HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
{C) “Lender” is ABN AMRO MORTGAGE GROUP, INC., A DELAWARE conponmmn. _

Lenderis a CORPORATION, organlzed and exnstmg
under the laws of DELAWARE. Lender S address is
2600 W. BIG BEAVER RD., TROY, MICHIGAN 48084. : LR

Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is LHICAGO TITLE COMPANY - ISLAND DIVISION
425 COMMERCIAL STREET, MOUNT VERNON, WA 98273
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s LOAN #: 653400280
(E) “Note” means the promissory note signed by Botrower and dated JUNE 30, 2006.

~“The Note states that Borrower owes Lender **SIXTY FIVE THOUSAND SEVEN HUNDRED FIFTY

ftfHND HO/LOO*kt kb dh bk ke ke hh Ak ke kR kR R AR AR R AR R NI A IR IR R I AR AR h A I AL *

Dollars {U.S. $65,750.00 ) plus interest. Borrower has promised to pay this debt in regular
Penodlc Payments and to pay the debt in full not later than JuLy 1, 2021.
" (F) “Property” means the property thatis described below under the headlng ‘“Transfer of Rights in the
--.Property L
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
(H) “Riders” meadns all Riders to this Security Instrument that are executed by Borrower. The following
Riders-are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [_1Condominium Rider [_ISecond Home Rider
(] Balloon Ridef ___JPlanned Unit Development Rider [__1Other(s) [specify]

114 Famlly Hlder [ Biweekly Payment Rider

1) “Apphcable Law” means all controfling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as allapplicablefinal,
non-appealable judicial .opinions.

{(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(K) “Electronic Funds Transfer’ means anytransfer offunds, other than atransaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape'scas to’ order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, bat is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telepherie, wire transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 2.

{M) “Miscellaneous Proceeds” mé‘an's any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of; the Property; (i) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condlition of the Property.

(N) "Mortgage Insurance” means lnsurance protecting Lender against the nonpayment of, or default
on, the Loan.

(O) "Periodic Payment” means the regulariy scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 2 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regutation X (24 C.F.R: Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulatlon that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all. requlrements and restrictions that are imposed
in regard to a "federally related mortgage loan” even ﬁthe Loan does not qualify as a "federally related
mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants.and agreements under
this Security Instrument and the Note. For this purpose, Borrower. wrevocabiy grants and conveys to
Trustee, in trust, with power of sale, the following described property’ located in the

COUNTY [Type of Recording Jurisdiction] of SKAGI'I' :
[Name of Recording Jurisdiction]: S
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.
THIS SECURITY INSTRUMENT IS SUBORDINATE TO A SEPARATE :
SECURITY INTEREST GRARTED BY BORROWER TO LENDER AND INTENDED
BY THE PARTIES TO BE THE FIRST LIEN OF RECCRD.
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S LOAN $#: 653400280
" which currently has the address of 1102 N TOWNSHIP ST, SEDRO WOOLLEY

[Street] [City]

We§h'frigton 98284 (“Property Address"):
it [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereatfter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Secunty lnstrument as the “Property.”

BOHROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to” grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands subject to any encumbrances of record.

THIS SECUHITY INSTHUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanat:ons by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest incdlebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to Applicable Law or a written waiver by Lender,
Borrower shall pay to Lender. ori the day monthly payments of principal and interest are payable under
the Note, until the Note is paid infull;a sum (herein “Funds”) equal to one-twelith of the yearly taxes and
assessments (including conddminium anid planned unit development assessments, if any) which may
attain priority over this Security Instrumenit, and ground rents on the Property, if any, plus one-twelfth
of yearly premlum instaliments for property insurance, plus one-twelfth of yearly premium instaliments
for morigage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated
to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trast if such holder is an institutional Lender.

i Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts
of which are insured or guaranteed by a federal or state agency (including Lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may not charge for so holding-and appiying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge Borrower and Lender may agree in
wtiting at the time of execution of this Security Instrisment that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or Appllcable Law requires such interest to be paid,
Lender shall not be required to pay Borrower any interest.or earnings on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together witfr the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premlums and ground rents, shall
exceed the amount required to pay said taxes, assessments, insurance premiums and ground rents
as they fall due, such excess shall be, at Borrower's option, either promptly.repaid to Borrower or
credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and gruund rents as they fall due,
Borrower shall pay to Lender any amount hecessary to make up the defi c;encyrn one or more payments
as Lender may require.

Upon payment in full of all sums secured by this Security |nstrument Lender shaII promptly refund
to Borrower any Funds held by Lender. If under Section 18 hereof the Property is sold or the Property
is otherwise acquired by Lender, Lender shall apply, no later than immediately.pricr to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time of. applrcatren as a credit
against the sums secured by this Security Instrument. ~~~ © -~

3. Application of Payments. Unless Applicable Law provides otherwise, all payments accepted
and applied by Lender will be applied in the following order of priority: (a) interest. payable under the
Note, (b) principal, and (c} unpaid collection costs and any late fees.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall’ perform aII -of
Borrower’s obligations under any mortgage, deed of trust or other security agreement with a lien-which
has priority over this Security Instrument, including Borrower's covenants to make payments: when due.:
Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and: |mp03|t|cns'
attributable to the Property which may attain a pricrity over this Security Instrument, and lease (o L
payments or ground rents, if any. A
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LOAN #: 653400280
"'5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected

& on the Property insured against loss by fire, hazards included within the term “extended coverage,” and
:;'any other hazards including, but not limited to, earthquakes and floods, for which Lender requires

insurance. This insurance shall be maintained in the amounts ({including deductible levels) and for the
:.:::penods that Lender requires. What Lender requires pursuant to the preceding sentences can change
" dufing the term of the loan. The insurance carrier providing the insurance shall be chosen by Borrower
“subject to’ ‘Lender’s right to dlsapprove Borrower's choice, which right shall not be exercised
unreasonably Lender may require Borrower to pay, in connection with this loan, either: (a) a one-time
charge for floed zone determination, certification and tracking services; or (b) a one-time charge for
flood zone deterniination and certification services and subsequent charges each time remappings or
similar chahges occur which reascnably might affect such determination or certification. Borrower shall
also be respon5|ble Tor the payment of any fees imposed by the Federal Emergency Management
Agency in connectlon W|th the review of any flood zone determination resulting from an objection by
Borrower.

if Borrower farls to malntam any of the coverages described above, Lender may obtain insurance
coverage, at Lender s.opticn and Borrower’s expense. Lender is under no obligation to purchase any
particular type oramount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, againstanyrisk,
hazard of liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost
of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from.the date of disbursement and shall be payable, with such interest,
upon notice from Lender'to-Borrower: requestmg payment,

Allinsurance policies required by Lender and renewals of such policies shall be subjectto Lender’s
right to disapprove such pollcues shall include a standard mortgage clause, and shall name Lender
as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires; Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destructioniof, the Property, such policy shallinclude a standard
mortgage clause and shall name Lender as: mortgagee andfor as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if notmade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration or repair ofthe Property, ifthe restoration or repair is economicatly feasible
and Lender’s security is not lessened. During 'such repair and restoration period, Lender shall have the
right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shail be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on suchinsurance  proceeds, Lender shall not be required
to pay Borrower any interest or earnings on such proceeds Fees for public adjusters, or other third
parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrowet. If the restoration or repair is noteconomlcallyfea5|ble or Lender’'s security would
be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower Such msurance proceeds shall be
applied in the order provided for in Section 3.

If Borrower abandons the Property, Lender may file, negotlate and settle any available insurance
claim and related matters. i Borrower does not respond within 30.days to‘a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or 'if Lendér acquires the Property
under Section 18 or otherwise, Borrower hereby assigns to Lender; (a) Borrower’s rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the’ ‘Note or this Security
Instrument, and (b} any other of Borrower’s rights (other than the rrght to-any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar.as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Secunty Instrument whether
ofnotthendvwe,. 57

6. Preservation and Maintenance of Property; Leaseholds; Condommiums’ Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit: waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease:if:this
Security Instrument is on a leasehold. Borrower shall not surrender the leasehold estate.and :nterests
herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property; the:
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. Ifthis Security
Instrument is on a unit in a condeminium or a planned unit development, Borrower shall perform all of .
Borrower’s obligations under the declaration or covenants creating or governing the COI"IdOI"I"III"IIU
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s LOAN #: 653400280
planned unitdevelopment, the by-laws and regulations of the condominium or planned unitdevelopment,

o and constituent documents.

1 7. Protection of Lender’s Security. if Borrower fails to perform the covenants and agreements
contalned in this Security Instrument, or if any action or proceeding is commenced which materially
:affects Lender’s interest in the Property, then Lender, at Lender’s option, upon notice to Borrower, may
" make. such appearances, disburse such sums, including reasonable attorneys’ fees, and take such
“action-as is. necessary to protect Lender’s interest. If Lender required mortgage insurance as a
condltron of making the loan secured by this Security Instrument, Borrower shall pay the
prernlums required to maintain such insurance in effect until such time as the requirement for such
insurance’ termmates in accordance with Borrower's and Lender's written agreement or Applicable
Law. "

Any amounts dtsbursed by Lender pursuant to this Section 7, with interest thereon, atthe Note rate,
shall becomie “additional indebtedness of Borrower secured by this Security Instrument. Unless
Borrower and Lender agreeto otherterms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing contained in this Section 7 shall require
Lender to incur any.expense of take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation, The praceeds of any award or claim for damages, direct or consequential, in
connection with any eondemnation:or other taking of the Property, or part thereof, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust: or other securlty agreement with a lien which has priority over this Security
Instrument.

10. Borrower Not Released Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortlzation of the sums secured by this Security Instrument granted by
lLender to Borrower of to any‘successor in ‘interest of Borrower shall not operate to release, in any
manner, the liability of the orfglna_! Borrower and Borrower's successors in interest. Lender shall not be
reguired to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the orlgmal Borrower and Borrower’s successors in interest. Any forbearance by Lender in
exercising any rightor remedy hereunder, o otherwise afforded by Applicable Law, shallnot be a waiver
of or preclude the exercise of any such fight or remedy.

11. Successors and Assigns Bound;:Joint and Several Liability; Co-signers. Subject to the
provisions of Section 16, any Successor in‘Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, andis approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shalinot be released from Borrower’s obiigations
and liability under this Security Instrument unless .Lender agrees to such release in writing. The
covenants and agreements of this Security Instrument shall bind and benefit the successors and
assigns of Lender. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Security Instrument, but does not-execute the Note, (a) is co-signing this Security
Instrument only to grant and convey that Borrower’s interest in the Property to Trustee under the terms
ofthis Security Instrument, (b) is not personally liable on the Note or under this Security Instrument, and
(c) agrees that Lenderand any other Borrower hereunder may agree toextend, modify, forbear, or make
any other accommodations with regard to the terms of this Security. Instrument or the Note, without that
Borrower's consent and without releasing that Borrower or mod |fymg thrs Securlty Instrument as to that
Borrower’s interest in the Property.

12. Notices. All notices given by Borrower to Lender in connectron W|th this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
to have been given to Borrower when mailed by first class mail or wher actually delivered to Borrower’s
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has desighated a substitute notice address by notice to Lenhder. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specxfles a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this. Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by notice to Borrower.
Any notice in connection with this Security Instrument shall not be deemed to have been gwen to'Lender
until actually received by Lender. If any notice required by this Security Instrumentis also reqmred under
Applicable Law, the Applicable Law requirement will satisfy the corresponding reqmrement under thls
Security Instrument.

13. Governing Law; Severability; Rules of Construction. This Security Instrument has been
accepted by Lender in the State of Michigan. This Security shall be governed by federal law arid the law of:
the State of Michigan except and only to the extent of procedural matters related to the perfectton and
enforcement of Lender’s rights and remedies against the Property, which will be governed by the laws of "
the state in which the Property is located. All rights and obligations contained in this Security Instrumen{t{age A

-
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S LOAN #: 653400280
‘subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
*_“prohibition against agreement by contract. In the event that any provisions or clause of this Security
Instniment or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this

;-?:Secunty Instrument or the Note which can be given effect without the conflicting provision.
" As'used.in this Security Instrument: (a) words of the masculine gender shall mean and include
"‘-correspondmg neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation

to take any action.

'14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this
Secutity Instrument at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obllgatlons under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with
Lender. Lender, at Lender’s option, may require Borrower to execute and deliver to Lender, in a form
acceptable to Lender; an.assignment of any nghts claims or defenses which Borrower may have
against partles who supply labor, materials or services in connection with improvements made to the
Property. ‘

16. Transfer of the Property or a Beneficial Interest in Borrower; Death or Insolvency of
Borrower. If: (1) All or any part of the Property or any interestin it is sold or transferred (cr if a beneficial
interest in Borrower is'sold ortransferred and Borrower is not a natural person) without Lender’s prior
written consent; or (2) Any Borrower dies or becomes insolvent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender |fthe exerclse is prohibited by Applicable Law as of the date of this Security
Instrument.

If Lender exercises thls optlon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢ days from the date the notice is delivered or mailed within which
Botrower must pay all sums secured by thls Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lentler.may irivoke any remedies permitted by this Security Instrument
without further notice or demand-cn' Borrower.

17. Borrower’s Loan Application. Borrower shall be in defauit if, during the Loan application
process, Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materialiy false,-misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, butare notlimited o, representaﬂons concerning Borrower's occupancy ofthe
Property as Borrower's principal residence, -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in Section 16 hereof, upon Borrower’s
breach of any covenant or agreement of Botrower In this Security Instrument, including the
covenants to pay when due any sums secured by this Security Instrument, Lender prior to
acceleration shall give notice to Borrower as provided In Section 12 hereof specifying: (1) the
breach; (2) the action required to cure such breach; {3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that fallure
to cure such breach on or before the date specifled in the notice may result In acceleration of
the sums secured by this Security Instrument and sale of the Property at public auction at a date
not less than 120 days In the future. The notice shall further inform Borrower of (i} the right to
reinstate after acceleration, (ii) the right to bring a court action fo assert the nonexistence of a
default or any other defense of Borrower to acceleration and foreclosure, and (iil) any other
matters required to be included in such notice by Applicablé Law. If the breach Is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare alf of the sums
secured by this Security Instrument to be Immediately due and payabie without further demand
and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all reasonable costs and expenses incurred in pursulng
the remedies provided in this Sectlon 18, including, but not limlted to, reasonable attorneys’
fees.

if Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices
to Borrower and to other persons as Applicable Law may require, After the lapse.of suchtime as
may be required by Applicable Law and after publication of the notice of sale, Trilstes, without
demand on Borrower, shall sell the Property at public auction to the highest bidder atthe time and
place and under the terms designated in the notice of sale in one or more parcels andin such order
as Trustee may determine, Trustee may postpone sale of the Property for a period or periods not
exceeding a total of 30 days by public announcement at the time and place fixed in the notice of::f
sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without
any covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be pi‘/g
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facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
. thie:sale in the following ordet: (a) to all reasonable costs and expenses of the sale, inciuding, but

“_“notlimited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums

secured by this Security Instrument; and (¢) the excess, If any, to the person or persons legally
entltled thereto, or to the Clerk of the Superior Court of the County In which the sale took place.
' _-719. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured
"-by this Secunty Instrument due to Borrower's breach, Borrower shall have the right to have any
prcceedmgs begun by Lender to enforce this Security Instrument discontinued at any time prior to the
eatlier to occur of (i) the eleventh day before sale of the Property pursuantto the power of sale contained
in this Security Instrument or {ii) entry of a judgment enforcing this Security Instrument if: (a) Borrower
pays Lender all sums which would be then due under this Security Instrument and the Note had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in this Security Instrument; (c) Borrower pays all reasonable expenses incurred by
Lender and Trustee in enforcrng the covenants and agreements of Borrower contained in this Security
Instrument, and in“enforcing Lender's and Trustee's remedies as provided in Section 18 hateaf,

including, but not limited to;.reasonable attorneys’ fees; and (d) Borrower takes such action as Lender
may reasonably requrre to assure that the lien of this Security Instrument, Lender's interest in the
Property and Borrowet’s obligation to pay the sums secured by this Security Instrument shall continue
unimpaired. Upon such payment and cure by Borrower, this Security Instrument and the obligations
secured hereby shall.remain-in full force and effect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower
shall, prior to acceleration under Section 18 hereof or abandonment of the Property, have the right to
collect and retain such rénts.as they become due and payable.

Upon acceleration under Section. 18 hereof or abandonment of the Property, Lender, in person, by
agentor by judicially appointed receiver shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by
Lender or the receiver shall be appﬁed first to'payment of the costs of management of the Property and
collection of rents, including. but-not limited to, receiver’s fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums‘secured by this Security Instrument. Lender and the
receiver shall be liable to account only for those rents actually received.

21. Reconveyance. Upon payment of all:sums sectred by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security instrument and all notes
evidencing indebtedness secured by this Security Instrument to Trustee. Trustee shall reconvey the
Property without warranty and without charge to the person or persons legally entitled thereto. Such
person or persons shall pay all costs of recordation, if any.

22, Substitute Trustee, In accordance with Apphcabie Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder whao has ceased to act. Without conveyance
of the Property, the successor trustee shall succeed to aII the title, power and duties conferred upon
the Trustee herein and by Applicable Law. :

23. Use of Property. The Property is not used prrncrpally for agriculturai or farming purposes.

24. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal,
storage, orrelease of any Hazardous Substances on orin the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Propetty that is in violation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of Hazardous
Substances in quantities that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property. Borrower shall promptly give Lender written notice of any investigation,
claim, demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower fearns or is notified by any government or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the ‘Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. As
used in this Security Instrument, "Hazardous Substances” are those substancés deﬁned as toxic or
hazardous substances by Environmental Law and the following substancee gasohne, kerosene other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this Security Instrument,
“Environmental Law” means federal laws and laws of the jurisdiction where the Property rs Iocated that
relate to health, safety or environmental protecton. 7~ :

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance WIthfi
a lien which has priority over this Security Instrument to give Notice to Lender, at Lender's address set
forth on page one of this Security Instrument, of any default under the superior encumbrance and of .

any sale or other foreclosure action. J /’l’ ,_L/
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" ‘ORALAGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
‘TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

" UNDER WASHINGTON LAW.

e |N WITNESS WHEREOF, Borrower has executed this Security Instrumy
.f;- : W L/\/ (Seal)
aﬁpmﬁ/‘?/u’/ WOOD

)4 /)vtt % U@f‘“‘k (seal)

APRIL J ]/ woou

STATE OF WASHINGTON : g }
County of S ¢

On this day pe onally appeared before me JEFFREY M. 'WOOD AND APRIL J. WOOD

to me known to be the individuals descnbed in and who executed the within

and foregoing instrument, and acknowledged that _ {letq - - L signed the same as
1o ¥ free and voluntary act and ‘d’eed for the uses and purposes therein
mentioned.

ad official seal this el day of_ :I’

% A mwg

Notary Public m@nd for the State-of Washiington, residing at
SNEEORRNSENSRERS O S thd“h i WVW‘LL@!\ = .
‘l\'\»\,‘ { omntissionn ?‘f\rc“ﬁ CL-l9-10 o
(Space Below This Line Reserved For Lender and Recorder}

t NOTARY PUBLIC

STATE OF WASHINGTON |
COMMISSION EXPIRES |
_FEBRUARY 19,2010 _ §
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EXHIBIT “A”

The North 100 feet of the East Half of the South Half of the North Half of the Southeast Quarter
of the Northeast Quarter of Section 13, Township 35 North, Range 4 East of the Willamette
Meridian;. .. = .

EXQE‘PI"t,hélas_ built and existing State Highway No. 9 running along the East line
thereof.

Situated in Skagit ch_'u_rji:ty:,._':\[}!ashington.

.. -END OF EXHIBIT “A” -
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