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DEED OF TRUST

DATE: June 29, 2006":__.-":' |

Reference # (if apphcable) BLIND Additional on page
Grantori{s): -
1. BRESNAN, LYNN .
2. BRESNAN SR, FRANK ALAN

Grantee(s) :
1. Whidbey Island Bank I
2. LAND TITLE COMPANY Burllngton Trustee

Legal Description: LOT 7 & PTN OF 6 CASCADE VISTA PARK
Additional on page 9

Assessor's Tax Parcel ID#: 4155- O(? 007 0008

THIS DEED OF TRUST is dated June 29, 2006, among LYNN BRESNAN, formerly LYNN
STELZER and FRANK A BRESNAN SR, wife and-husband ("Grantor”); Whidbey Island Bank,
whose mailing address is Burlington Office, 1800 _S."Burlil_"ig:ton Ave., P.O. Box 302, Burlington,
WA 98233 (referred to below sometimes as "Lender" ‘and sometimes as "Beneficiary”}); and
LAND TITLE COMPANY-Burlington, whose mailing address is 111 E GEORGE HOPPER ROAD,
BURLINGTON, WA 98233 (referred to below as "Trustee")
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DEED OF TRUST
{Continued) Page 3

._ceverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real

-"Preperty in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
Clausa’in fevor of Lendsr. Grantor shall also procure and maintain comprehensive general liability insurance in such

" coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonabiy require. Policies shall be written in
forim, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
réasanably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
policies or.certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelféd or dlrnmrahed without at least ten (10) days prior written netice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of.Grantor or any other person. Should the Real Property be located in an area designated by
the Director of the Fedetal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
Property is located in & specnal flood hazard area, for the full unpaid principal balance of the loan and any prior liens
on the property securlng the loan, up to the maximum policy limits set under the National Flood insurance Program,
or as otherwise’ requlred by Lender and to maintain such insurance for the term of the loan.

LENDER'S EXPENDITURES. ‘if any ‘action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to' camply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good standing as
required below, or to discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents, L:énder on Grantor's behalf may (but shall not be obligated to) take any action that
Lender deems appropriate on the Property and paying all costs far insuring, maintaining and preserving ihe Property. Al
such expenditures incurred or pald by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or’péid by Lender to the date of repayment by Grantor. Al such expenses will become a
part of the indebtedness and, at:Lender's option, will {A} be payable on demand; (B} be added to the balance of the
Note and be apportioned among and be payable with any installment payments to become due during either {1} the
term of any applicable insurance policy; of {2) the remaining term of the Note; or {C) be treated as a balloon payment
which will be due and payable at the Note s matunty‘.

WARRANTY; DEFENSE OF TITLE. The' followrng prowsrons relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee S|mple,
free and clear of all liens and encumbrances eiher than: those set forth in the Real Property description or in the
Existing Indebtedness section below or in any ‘titie ihsurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection. with this-Deed of Trust, and {b) Grantor has the full right, power, and
authority to execute and deliver this Deed of Tiustto Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of ali persons

EXISTING INDERTEDNESS. The following provisions concernmg Exrsfmg Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to- ‘pay; or see‘to the payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any defadit under: ‘the instruments evidencing such indebtedness,
or any default under any security documents for such |ndebtedness :

EVENTS OF DEFAULT. Each of the following, at Lender's optlon shall constrtute an Event of Default under this Deed
af Trust: .

Payment Default. Borrower fails to make any payment when due.imder the lndebtedness.

Other Default. Grantor fails to comply with any other term, obligation, c_évenant or condition contained in this
Deed of Trust or in any of the Related Documents. d =7

Compliance Default. Failure to comply with any other term, oblrgatlon covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documenis. : .

Default on Other Payments. Failure of Grantor within the time required by; thls Deed ef Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of of to effect discharge of any lien.

Death or Insolvency. The death of any Borrower or Grantor, the |nsolvency of Bofrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any agsignment for the benefit of
creditors, any iype of creditor workout, or the commencement of any proceeding -Under any bankruptcy or
insolvency laws by or against Borrower or Grantor. =

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o, any guarantor, endorser surety,
or accammodation party of any of the Indebtedness or any guarantor, endorser, ‘surety,” or -accomynadation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness. In the event of a death, Lander, at its option, may, but shall not be requrred 10, permit the
guarantor's estate to assume unconditionally the obligations arising under the guaranty ina manner sat:sfactory to
Lender, and, in doing so, cure any Event of Default. : =

Adverse Change. A material adverse change occurs in Borrower's or Grantor's flnanC|aI cond__'

A, __or Lender
believes the prospect of payment or performance of the Indebtedness is impaired. E

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principal or any interest on the Emstlng Indebtednees s
not made within the time requirad by the promissory note evidencing such indebtedness, or a defatiit occurs urider
the instrument securing such indebtedness and is not cured during any applicable grace period in such |nstrument i
or any suit or other action is commenced to foreclose any existing lien on the Property. :

Right to Cure. |f any default, other than a default in payment is curable and if Grantor has not been g[ven a notlce"
of a breach of the same provision of this Deed of Trust within the preceding twelve (12} manths, it may be clred if
Grantor, after receiving written notice from Lender demanding cure of such default: {1} cures the default wrthrnz
ten (10) days; or {2} if the cure requires more than ten {10} days, immediately initiates steps which Lendér deems .- .
in Lender’s sole discretion to be sufficient to cure the default and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reaseonably practical. i

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default under any |ndebtedness, or
should Borrower or Grantor fail to comply with any of Borrower's or Grantor's obligations under this Deed of Trust,
Trustee or Lender may exercise any one or more of the following rights and remedies:

AR
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DEED OF TRUST
{Continued) Page b

¢ /Réal Property. The words "Real Property™ mean the real property, interests and rights, as further described in this
“Daed of Trust.
Helatod Documents The words "Related Documents” mean all promissory notes, credit agreements, loan
greements, @nvironmental agresments, guaranties, security agreements, mortgages, deeds of trust, security
deeds, coilateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, ex'ecqted in connection with the Indebtedness.

ﬁ'erius Tﬁ:‘é ivord-"Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other beneflts denved from the Property.
Trustae Thie word "Trustee" means LAND TITLE COMPANY -Burlington, whose mailing address is 111 E GEORGE
HOPPER. ROAD BURLINGTON WA 98233 and any substitute or successor trustees.
EACH GRANTOR AGKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND EACH
GRANTCR AGREES TO ITS TERMS.

GRANTOR:

|ND|V|DUAL ACKNOWLEDGMENT
STATE OF ’V{{QHEHGJM ) " )

188

COUNTY OF gW\} t o )

On this day before me, the undersigned Notary Piblic, personally appeared LYNN BRESNAN and FRANK ALAN
BRESNAN SR, personally known to me or proved to me on the basis of satisfactory evidence to be the individuals
described in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free
and voluntary act and deed, for the uses and purposes, therein mentloned

Given under my hand and official seal this 8&"’1}] ‘ a day of JM% .20 d 5
lllHlH;

E ﬁ w E
M W-ﬂé \\ .E-BFHJ ’,,’/ Ramdmgat_éur “”_ﬂm

\
\\J& ‘2"_.0_ \‘55‘ NE}, ’z’ o )
thary Public in and for the State of ]ﬂgz l §O{‘Q * 'Dz%\? % " My.commission expires L‘{ / i / { )
- -;.,;J P\P R\L o ,.* = S
5 - i . E .
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KA ‘FUFWNB"“ AV
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REQUEST FOR, F;,JLL,\REI:ONVEYANCE
Tao: . Trustee

The undersigned is the legal owner and holder of all indebtedness secured- by this Deed of Trust. You are hereby
requested, upon paymaent of all sums owing to you, to reconvey without warranw, 10 the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust. . S

Date: Beneficiai’y,;_f"
: By:

LASER PRD Lending, Ver, 5.30.10.00% Capr. Hadand Financial Soltions, Inc. 1957, 2006. AN Rights Rosorved. - WA MICFILPLIGOT.FC TR-29061 PR-38 -5
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E Schedule “A-1” . - 111807-8

----"___DESCRIPTION:

"-LPARCEL “A”

Lot 7; "CASCADE VISTA PARK," as per plat recorded in Volume 9 of Plats, pages 113 and 114, records
of Skagit County Washmgton

Situate in the Clty ot‘ Sedro—Woolley, County of Skagit, State of Washington.
PARCEL “B”

That portion of Lot 6, “CASCADE VISTA PARK," as per plat recorded in Volume 9 of Plats, pages 113
and 114, records of Skagit County, Washmgton described as follows:

Beginning at the Northwest corner of sald Lot 6;

thence South 07°02°19” East along the West line thereof, a distance of 152.90 feet;

thence North 80°23°19” East, a distance of 62.95 feet;

thence South 10°30°55” East, a distance of 124.98 feet to a point on the curved South line of Lot 6 which
is 15.82 feet arc distance Westerly from the Southeast corner of Lot 6;

thence Easterly along said curve through a central angle of 1°19°15”, an arc distance of 15.82 feet to the
Southeast corner of Lot 6;

thence North 14°15°16” West along the East lme. of Lot 6, a distance of 267.67 feet to the Northeast
corner of Lot §;

thence North 88°56°29” West along the North hne of Loté, a dlstance of 53.09 feet to the Northwest
corner of Lot 6 and the point of beginning of this descnptnon

EXCEPT that portion described as follows:

Beginning at a point on the West line of said Lot 6 Whlch hes South 07"02 19" East, a distance of 152 90
feet from the Northwest comer of said Lot 6; . L

thence North 80°23°19” East, a distance of 62.95 feet;

thence North 10°30°55” West a distance of 2.61 feet;

thence North 80°13°45” East, a distance of 2.86 feet;

thence North 9°46°15” West, a distance of 46.36 feet;

thence South 80°13°45” West, a distance of 63.45 feet to the West line of said Lot 6

thence South 07°02°19” East along said West line, a distance of 48.85 feet to the pomt of begmmng

TOGETHER WITH a non-exclusive easement for i Ingress, egress and utilities descnbed as follows

Beginning at the Northwest corner of said Lot 6; e

thence South 07°02°19” East along the West line thereof, a distance of 152.90 feet;

thenice North 80°23°19” East, a distance of 62.95 feet to the true point of beginning; R
thence South 10°30°55” East along the East line of said portion of Lot 6, a distance of 124.98 feet toa -
point on the curved North fine of McGangle Road from which the radius point lies North 12"55’5 8.

-

Skagit County Auditor
7/3/20068 Page 6 of 7 11:20AM




-~ Schedule “A-1” = 111807-S

b DESCI&PTION CONTINUED:

PARCEL “B” contmued

thence Westerly along said curve through a central angle of 00°20°55”, an arc distance of 4.17 feet;
thence North 10°36°59” West, a distance of 59.02 feet;

thence North 18°09°59” West, a distance of 4.44 feet;

thence North’ 10°04°06” West, a distance of 24.25 feet;

thence North 7°13°35”, West, a distance of 37.58 feetto a point bearing South 80°23°19” West, a distance
of 2.52 feet from the true point of beginning;

thence North 80°23’ 19” East a distance of 2.52 feet to the true point of beginning.

ALSO, TOGETHER WITH a non-excluswe easement for ingress, egress and utilities described as
follows: -

That portion of Tract 2 above lying Noﬁherl:y and Easterly of the following described line:

Beginning at a point on the West Ime of sald Lot 6 which lies South 7°02°19™ East, a distance of 108.31
feet from the Northwest corner thereof

thence North 81°22°35” East, a distance of 34 16 feet,

thence North 80°14°05” East, a distance of 24,50 feet;..

thence South 9°45°55” East, a distance of 36.35. féet,' ‘

thence South 7°13°35” East, a distance of 7.68 feet to the South line of Tract 2 above and the terminal
point of this description,

Situate in the City of Sedro-Wooliey, County of Skagit,. St_éte of Washington.

W
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