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Ling of Credit Trust Peed

THIS IS A HOME EQUITY CREDIT LINE DEED OF TRUST. DEFAULT ON PAYMENTS MAY
RESULT IN THE LOSS OF YOUR HOME, THIS INSTRUMENT SECURES AN OBLIGATION THAT
AAY INCREASE AND DECREASE FROM TIME TO TIME. L
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This Opcn-Endcd Dccd of Trust {"Decd of Trust") is cffective as of June 27, 20106, between Keith P, Welch, An
Unmarried Man ("Borrowcrs") whose address is , 1298 Hillerest Prive, Burlington, WA 98233, FIDELITY
NATIONAL TITEE ("Trustee"), whose business addrcss is 11225 WORTH 23TH DRIVE #A106 FIDELITY
NATIONAL TITEE, PHOENIX, AZ 85029 ("Trustce Address"), and Mortgage Electronic Registration
System, Inc., & Delmware corporation whose address is P.O. Box 2026, Flint. ME 48501-2026, as nomince for
GreenPoint Mortgage Funding, Ine. whose address is 100 Wood Hollow Prive, Novate, CA 94945 and/or its
successors and assigns ("Lendef!).

WITNESSETH: o
This Decd of Trust sccures io Lendern (I} thc rcpax mcnl of the Loan, and at renewals, extensions and medilications
of the Home Equity Line of Credit Agrccmcnl ‘of even date herewith ("HELOC Agreement™) amder which the
Borrowers may reques! foan advances from tie 10, time; the maxinwnn outstanding principal amount of which is
$140,000.60; and (it) the performance of Burrowcrs covenants and ogrecments under this Deed of Trust and (he
HELOC Agreement. For this purpose, Borroweis irtevocably grants and conveys to Trustee, in trust, with power of
sale, the following described properly focated in Skag:t County of Washington [statc], and described as:

As more particularly deseribed in exhibit "A"mtuclu:(l K_Kher(__:.&té-zx_:uul made a part hereof.

which currently has the address of 1298 Hillcrest Drive, Burlington, WA ‘)8233 ( Plopcm' Address™y. I the
Property is located in Nevada, this Deed of Trust is subject to Nevada Rev. Stal: 1067300 10,106,400 and sccures
future advances. I the Property is localed in Virginia: THIS 1S A CREDIT LINL‘ DEED OF TRUST

TOGETHER WITH all the improvements now or hercaficr crected on the’ pmpcrw ;md all casements,
appunienances, and {ixtures now or hercafler a part of the property. All replacements and additions shatl also be
covered by this Deed of Trust. AH of the foregoing is referred (o in this Deed of Trust as thc Propcrw

Borrowers covenant that Borrowers are fnwfully scised of the esiate hereby conveyed and has thc rsg,hl fo Jg,ranl and
convey the Properly and that the Propery is unencumbered, excepl for encunbrances” of-fecord. . Borrmwvers
warranls and will defend generally the title o the Properiy against all ckums and dcm.mds subjcct 10 any
encumbrances of record, .
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The meiximum Goiount of indebiedness that may be outstanding at any time is $140,000.00, The amount of
indebledness owtstanding ot any time may fuctuate. The HELOC Agreement pravides for a variable inferest ruc
that may charige fronviime to thne based on changes in an index. The ontire indebtedness under the Agreement, if
not paid carlicris due, and poyabic on Juiy 13, 2021 or on such Inler date ns may be pernmilied by Lender in writing,
or at such carlier date in the cvent such indebledness is accelerated in nccordance with the terms of the Agreement
and/or this Sccurity Inslrumént.,

Tennessee derivation clivse: -
LT X Derivation Clause

The instmment cogstituting the source of the Borrower's interest in the foregoing described

property was a BW&&:}M}’ Peed [_]Quitclaim Deed ) Other

tecorded Dal Book -~ __.Page under Instument Mo in the Register's Office

of County, Tenigssee « o

BORROWERS' COVENANTS:.

1. Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges. Bormower
shull pay when duc the principal of. and’imierest on, the debt evidenced by the HELOC Agreement and any
prepayment charges and late charges duc under the HELOC Agreement. Borrower shall also pay funds for Escrow
ltems pursuant fo Scction 3. Payments due under.the HELOC Agrecmicnt and this Sccurity Instnunent shall be
made in U.S. currency. However, if any check orpther instrument received by Lender as payment under the
HELOC Agreement or this Sccurity Instimment'is relurned 1o Lender unpaid, Lender may require that auy or all
subsequent pay ments due under the HELOC Apreement and this Sccurity Instrument be made in one or more of the
foliowing forms, us selected by Lender: (a) cash; (b) money order, (¢) certified check, bank check, treasurer's check
or cashier's check, provided any such check s drawn-upon an institution whase deposits are insured by a federl
agency, instrumentality, or emity; or (d) Electronic Funds Transfer. Pavmenis arc deemed reccived by Lender
when received at the location designated in the HELOC Agreement or al such other location as may be designated
by Lender in accordance with the nolice provisions in Scction 15. Lender may felurn any payment or partial
payment if the payment or parial payments are_insufficient to bring the Loan currend, Lender may accept any
payment or partial payment insufficicnt to bring the Loan curent, witheut waiver of any rights hercunder or
prejudice to its rights to refuse such payment or partial payments ‘in the future, but Lender is not obligaled 1o apply
such payments at the fime such paymients are accepted. If each Periodic Payment is applicd as of its scheduled duc
date, then Lender need not pay interest on unapplied funds: Lendermay hotd such unapplied funds until Borrower
makes payment 1o bring the Loan current. I Borower doeshot do o within a reasonable pered of time, Lender
shall cither apply such [unds or return ihem to borrower. I not applied cailicr, such funds will be applicd to the
outstanding principal balance under the HELOC Agreement-immediately prior to foreclosure. No offsel or chaim
which Borrower might have now or in the futire against Leider shall-iclicve Borrower from making payments due
pnder the HMELOC Agrecment and this Security Instrument or performing the covenants and agreements sccured by
this Securily instrument. S Lt

2. Application of Payments or Procecds. Excepl as otherwise desciibed in this Scction 2, all payments
accepted and applied by Lender shall be applied in the [oliowing order of priorily: (a) intercst duc under the
HELOC Agreement; (b) principal due under the HELOC Agreement. (¢} anioiings due under Section 3. Such
payments shall be applicd to cach Perlodic Paymient in the order in which it became tue. Any rempining amounts
shiall be applied first to late charges, second lo any othcr amous due under this Security Instriunent, and then 1o
reduce the principal balance of he HELOC Agreement. I Lender recgives a payment {rom Borrower for a
delinquent Periodic Payment which includes a sufficical amount to pay any, late chiaige.due, the payment may be
applied to the delinquent payment and the laie charge. If more than one Periodic Paymicat is outstanding, Lender
may opply any paynent received from Bortower (o the repayment of the Periodic Payments if, and {o the extent
that, cach payment can be paid in full. To the extent thal any cxcess exists after the payment, is applicd to the full
payment of one or more Perodic Payments, such excess may be applied to any Iate charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in“ihe HELOC Agrecment.
Any application of payments, insurance proceeds, or Miscellancous Proceeds to principat’ due under the HELOC
Agreement shall not extend or postpone the due date, or change the amount, of the Periodic Paymments.

3. Funds §or Eserow Hems. Borrower shall pay to Lender on the day Periodic Payments are duc under
the HELOC Agreement, until the HELOC Agreement is paid in full, a sum (the “Funds”).40 provide for paymnent of
amounis due for: (1) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or cncumbrance on the Property; (b) leaschold payments or ground rents on the: Property, ifany: (©)
premiums for any und all insurance required by Lender under Section 5; and (&) Mortgage Insarance premiums, if
any, or any sums payable by Borrower to Lender in licu of the payment of Morigage Insusance prémitms in
accordance with (he provisions of Section 10. These items are called “Escrow ltlems.” At origination oF-ptany fime
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during the_ term of the Loan, Lender may require that Community Association Ducs, Fees, and Asscssmens, if any,
be escrowed.by Borrovier, and such dues, fees and assessments shall be an Escrow ftem. Borrower shall promptly
fusnish to Lender alf notices of amounts to be poid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems uniéss-Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender
niay waive Borfower's-obligation to pay lo Lender Funds for any or all Escrow liems at any time. Any such waiver
may only be inwating: In (he cvent of such waiver, Borrower shall pay dircctly, when and where payable, the
amounts due For any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower's oblipgation-fo, make 'such payments and lo provide receipts shail for all pumoses be deemed 1o be a
covenant and agrecinent containcd in this Sccurity Instrument, as the phrase “covenam and agrcement™ is used in
Section Y. If Borrower is obligited 1o pay Escrow llems directly, pursuant 10 a v aiver, and Borower fails to pay the
amount due for an Escrow Hem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under-Sceiion ¥.10 repay 1o Lender any such amounl, Lender may revoke the waiver as o
any or all Escrow liems avany lunic by a.nolice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender alf Enids."and in such amounts, that are then required under this Section 3. Lender
may, at any time, collect and hold Funds th an amouit (a) sufficient 1o permit Lender (o apply the Funds at the time
specified under RESPA, and (b)not 1o exceed the maximam amounl a lender can require under RESPA. Lender
shall estimate the amount of Funds duc on {hie basis of cumrent data and reasonable cstimates of expenditures of
luture Escrow liems or otherwise in aceordance with Applicable Law.

The Funds shalt be held in an institution whose deposils are insured by a federal agency, instrumentality, or
entity (including Lender, il Lender is.an institition whosc deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrotw Hems no later than the time specified under RESPA, Lender
shall not charge Borower for holding and applying the Funds, annually analyzing the escrow account, o venifying
ihe Escrow Hems, unlcss Lender pays Borrower interest.on the Funds and Applicable Law pennils Lender o mike
such a charge. Unless an agreement is miade in writing or Applicable Law requires inferest 1o be paid on the Funds,
Lender shail not be required fo pay Borrower.afy inicrest or carmings on the Funds. Borrower and Lender can agree
in writing, however, that inlerest shatl be paid on thie Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA, 1f there is o sarplus of Funds held in cscrow, as defined
under RESPA, Lender shall account to Borrower for the cxcess funds in accordance with RESPA. If there is a
shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as recaired by RESPAL
and Borrower shall pay to Lender the anmount necessury {o makeup-the shorage in accordance with RESPA. but in
no more than 12 monthly payments. If there is a deficiency -of Fuuds Letd in escrow, as defined under RESPA,
Lender shall notify Borrewer as required by RESPA. and Borrower shall pay 1o Lender the amounl necessary 10
niake up the deficiency in accordance with RESPA, but in no more thyn 12 wonthly payments. Upon payment in
full of alf sums sccured by this Sccurity Instrument, Lender shall prompily refund to Borrower any Funds held by
Lender.

4. Charges; Lieas, Borrower shall pay all taxes, assessmients, chirges, lines, and impositions atiributable
to the Property which can attain priority over this Security Instrmein, leasehold payments or ground rents on the
Property, if any, and Community Association Bucs, Fees, and Assessments; if any, To the extent that these items
are Escrow ltems. Borrower shalf pay them in the manner provided in Section 3. Borrowcet shall promptly
discharge any licn which has priority over this Security instrumest, unless Borrower: (a) agrees in wiiling o the
payment of the obligation securcd by the lien in a manner acceptable 19 Lender-but only so long as Borrower is
petforming such agreement; (b) contests the licn in good faith by, or defends against enforcement of the licn in,
lcgal proceedings which in Lender's opinion operite (o provent the cnlorcemient of the lien while those proceedings
arc pending, but only untif such proceedings are concluded; or (c} sceares: from the holder of the lien an agrecment
satisfactory to Lender subordinating the licn to this Sceurity Instrument. IF Lender detenmines that any part of the
Property is subject to a kien which can altain priority over this Securily Instrumeénl-Lender may give Borrower o
notice idemtifying the lien. Within 10 days of the daic on which that notice is given, Bérrower shall satisfy the lien
or lake one oF more of (i actions set forth above in this Section 4. Lender may require Borrower (o pay 4 onc-tine

charge for a real estate Lax verification and/or reporiing scrvice used by Lender in conpectign with this Loan.

5. Property Fusurance, Borrower shall keep the improvements now existing-or herealter erccled on the
Property tnsured against loss by fire, hazards included within 1he ternt “extended coverage.” and any other hazards
including, bul nol himited to, canthquakes and {loods, for which Lender requires insurance. This' inswwtince shall be
maintained in the amounts (including deductible fevels) and for the periods that Lender requifes, What Lender
requires pursuant to the preceding senlences can change during the term of the Loam The insurance carrier
providing the insurance shall be chosen by Borrower subject 1o Lender's right to disapprove Bosrower's-choice,
which right shiall not be exercised unreasonably. Lender iy require Borrower to pay, in conngction with this Loan,
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cither; (4)'a onc-ime charge for Mood zone determination, certification and tracking services; or {b) a one-lime
charge for flood zong determination and certification services and subsequent charges each tme remappings or
stnitar changes occur svhich reasonably might afiect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Apency in conneclion

with the review of anv. {lood zone determinalion resulting from an objection by Borrower. 1f Borrowcer [nils {o
maingin any of the coverages. described above, Lender 1wy oblain insurance coverage, at Lender's oplion and
Borrower's expense. Lender istunder no obligation 1o purchase any particular lype of amount of coverage,
Therefore, suclh covernge shall-cover Lender, bul might or might not proteci Borrower, Borrower's equily in the
Properly, or the conlents.of Uw Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effeel. Borower acknowledges that the cost of (he insuratce COVCIREE 50 cbiaincd
might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed by
Lender under this Section 3 shall become additional debt of Borrower sccured by this Security Instrument, These
amounts shall bear interest ai-the HELOC Agreement rate from the date of disbursement and shatl be payable, with
such interest, upon notice {rowrLender to Borrower requesling payiment,

All insurance policies required by Lender and renewals of such policies shall be subject (o Lender's right o
disapprove such policies. shall inglude a standard mortgage clause, and shall name Lender as morgagee and/or as
an additional loss payee and Borrower furtherugrecs 10 generally assign rights to insurance procecds 1o the holder
of the HELOC Agrecment up to (he amountol the outstanding loan balance. Lender shall luve the right io hotd ihe
policies and renewal certificates. If Lender sequires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. 17 Borrower obtains any form of insurince coverage. not otherwisc required by
Lender, for damage 1o, or destruction.of, the-Property, such policy shall include a standard morigage clause and
shall namic Lender as morgagee and/or a8 an pdditional loss payee and Borrower further agrees to generally assign
rights 10 insumnce proceeds lo ihe holderofithe HELOC Agreement up 10 the amoun! of the outstanding loan
balance. In the event of loss, Borrower shall give prompt.notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borower, Unless Lender and Borrower othenwise agree in writing, any
insurance proceeds, wheilicr or nol the underlying insurance was required by Lender, shail be applied to Testoration
or repair of the Property, if the restoratien or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lendéer shall have the right to hold such insomance proceeds untid Lender
has had an opportunity to inspect such Property ‘lo-cnsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Leader may disburse proceeds for the repairs and
restoration in a single payment or in o serics of progress payments a5 the work is complefed. Unless an agrecment is
made in writing or Applicable Law requires interest 10 be paid on such insurance proceeds. Lender shall not be
required to pay Borrower any inlerest o7 carhings on such procecds. Fees lor public adjusters, or other third partics,
retained by Borrower shati not be paid out of the insurance proceeds dnd shall be the sole obligation of Borrower. Il
the restoration or repair is not cconomically Feasible or Lender's sccurity would be lesserned, the insurance procceds
shall be applied to the sums sccured by Lhis Security Instrymient: whether or not then due, with the excess, if any.
paid to Borrower. Such insurance procceds shall be applied-in the order provided for in Section 2. If Bormower
abandons the Property, Lender may file, negotiate and sctile any available-insurance claim and rchited maiters. if
Borrower does not respond within 30 days {o a netice from Lendef that the Insurance carrier has offercd to sclile a
claim, then Lender may negotiate and settle the claim. The 30-day -period will begin when the notice is given. lnt
either event, or if Lender acquires the Property under Section 22 6rotherwise, Borrower hereby assigns to Lender
{n) Borrower's rights to any insurance proceeds in an amount not (o-exceed the amounts unpaid under the HELOC
Agreement or this Security Instrument, and (b} any other of Borrower's rights {other than the mAght 1o any refund of
unearned premiums paid by Borrower) under all insurance policics covering the Properly, insolar as such rights arc
applicable to the coverage of the Propenty. Lender may use the insurance proceeds: either 10 repair or restore (he
Propery or o pay amounts unpaid usder the HELOC Agrcement or this Security Histrumeni, whether or not then
due S

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contrict. oy loan agreement,
we may purchase insurance al your expense 10 protect our interest. This insurance iy, bat need pot, alse protect
your interest. If the collaleral becomes damaged, e coverage we purchase may notpiy miy claim you make or any
¢claim made against you. You may later cancel this coverage by providing evidence that yow have obtaincd property
coverage clsewhere. [

Yout arc responsibie for the cost of any insurance purchased by us. The cost of this insitrance-may beadded 1o
your contract or loan balance. I the cosl is added 1o voar contract or loan balance, the interest e the
underiving contract or foan will apply to ihis added amount. The effective date of coverage may be the datc'your
prior coverage lapsed or the date you failed to provide proof of coverage. A
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The coverage we purchase nuay be considerably more expensive than insurance you can oblain on your own

and may not-satisfy any necd for property damage coverage or any mandatory liability insurance requircments
imposed by-applicable law.

6. Oceupancy. Bogrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days-afler the exccution of s Security Instrument and shall continuc to occupy the Psoperty as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be mrcasonably withheld, or unless exiemuating circumstances exist which are
beyvond Borrower's coptrok, » ¢

7. Preservation, Maintenanee and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair ihe Property, allow the Properly fo deteriomie or commil waste on the Propenty. Whetlier or 1ot
Borrower is residing in the Propeity, Borrower shall maintain the Properly in order to prevent the Property [rom
deteriorting or decreasingin value due to-its condition, Unless it is determined pursnant 1o Scction 5 that repair or
rostoration is not economically feasible, Borrower shall prompdy repair the Property if damaged to avoid further
deterioration or damage. If msumice or condemnation proceeds are paid in connection with damage (o, of the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Properly only if’ Lender has
released proceeds [or such purposcs. Lenider” may disburse proceeds for the repairs and restoration in 3 single
payment of in a serics of progress-payments as the work is completed. If the insumince or condemnation proceeds
ate not suificient 1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for ihe
completion of such repair or restoration. ~Lender or its agent may make reasonable entries upon and inspections of
{he Properly. I it has rcasonable cavsc, Lender may inspect the interior of the improveiments on the Property.
Lender shall give Borrower notice at the lime of or prior 10 such an interior inspection specifying such reasonable
CHKISC. SR

8. Borrower's Loan Application. Bormower-shalt be in defauli if, during the Loan application process,
Borrower or any persons of calitics acting at. the direction of Borrower or with Borrower's linowledpe or conscnt
gave malerially false, misleading. or inaccuraic_information or staiements 1o Londer (or Tailed to provide Lender
with matcaal information) in connection with the Loan. Matcrial represendations include, but are nod hKmiled to,
representalions concerning Borrower's occupancy of-the Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property amd Rights Under this Sceurity Instrument. If (4}
Borrower [ails o perform the covenants and Agreemeits conimingd: in this Security Instrument, (1) there is a legal
proceeding thal might significantly affect Lender's interest it the Property and/or rights under this Securty
Instrument (such as a proceeding in bankruapicy, probate,;for tondemnation or forfeiture, for enforcement of a licn
which may atiain priority over this Security Instrument or-lo cnlorce faws or regulations), or {¢) Borrower hus
abandoncd the Property, then Lender may do and pay for wlhatever is reasonable or appropriate to proiccl Lender's
interest in the Property and rights under this Security Instrement, including protecting andfor asscssing the value of
the Properly, and securing and/or repairing the Properly. Lender's aclions can include, but are not limited to: (u}
paying any sums secuscd by a lien which hus priorily over this Sccurity Instrument: (b) appearing in coun; and (¢}
paying reasonable attorneys’ fees 1o prolect ils interest in the Properdy and/or rights under this Security Instument,
including its secured position in o bankmpicy proceeding, Securing the Property includes, but 15 not hmiled o,
entering the Property (o make repairs, change locks, replace or board up doors-and windows, drain water from
pipes, climinate building or other code vielations or dangerous conditions; and.have utililies turmed on or off,
Although Lender may take action under tis Seciion Y, Lender docs not have 10 do so'and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9. L v

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounds shail bear inlercst at the HELOC Agrcemient rafe from the date of
disbursement and shall be pavable, with such interest, upon nolice {rom Lender to-Boitower requesting payment. Il
this Sccurity Instrument is on a Ieaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires lee title to the Properly, ihe leaschold and tic fee titde shall not merge unless Lénder agrees to the merger

inwriting,

1%, Mortguge Insurance. 1f Lender required Morigage Insurance as a condition’ of anaking the Loan
Borrower shatl pay Hic premiums required Lo maintain the Morgage Insurance in effcet. Il FTor-any reason, ihe
Mortgage Insurance coverage required by Lender ccases 0 be available from the morigage inswrer that previously
provided such insurance and Borrower was required to make separately designated paymeis {dward ‘the premiums
for Mortgage Insumnce, Borrower shall pay the premiums required lo oblain coverage substastially equivaent o
the Morlgage Insurance previously in effect. at acost substantially equivalent 1o the cost to Borrawer.of the -
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Morlgage. Insurance previously in effect, from an alternale morigage insurer selected by Lender, If substantially
cquivalenl Mortgage Insurance coverage is nod available, Borrower shall continue to pay to Lender the amount of
the separitely-desighated payments that were due when the insurance coverage ceased o be in cffect. Lender will
accepl, use and.felain these paymens as a nonrefundable loss reserve i Heu of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact tat the Loan is ultimately paid in full, and Lender sliatl
not be requited’lo pay Borrower any interesl or camings on such loss reserve. Lender can no longer require ioss
reserve payments if Morigage tnsurance coverage (in the amount and for the period that Lender requires) provided
by an insuser selected by Lender again becomes available, is obinined, and Lender requircs separaiely designaied
payments toward the premivms:for Mortgage Insurance. Il Lender required Mortgage [nsurance as a condition of
making the Loan and Borower was required {0 make separatcly designaied payments toward the premiums for
Morigage Insurance, Borrower shail-pay the premiums required to maintin Mortgage Insurance in clicet, or fo
provide a nonrefundable loss reserve, untl Lender's requirement for Mortgage Insarance ends in pceordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's ebligation to pay interest at the rate provided in
the HELOC Agrcement, Mortgage Insumnce reimburses Lender (or any entity that purchases the HELOC
Agreement) for cerlain losses it miay incur il Berrower does not repay the Loan as agreed. Borrower is not a party to
the Morigage Insurance. Mongage insurers cvabuate their tolal risk on ali such insurance in force from time to time,
and may enter into agrecments with other partics that share or modify their tisk, or reduce losscs, ‘These agreemeis
are on terms and conditions thaiare satigfictory 10 the morigage insurer and the other parly (or panties) (o these
agrecments. These agrecments may reguirethe mongage insurer (o make paymenis using any source of funds thal
the morigage insurer may have available{which may include funds obtained from Morigage Insurance premiums),
As a result of these agreements, Lender, jny-purchaser of the HELOC Agreement, another insurcr, any Teinsurcr,
any olher entity, or any affiliate of any of the Toregoing. may receive (directly or indirectly) amounts that derive
from {or might be characierized as) a portion 6f Borrower's payments for Mortgage Insurnce, in exchange for
sharing or modifving the morigage msurer's risk.or reducing losses. If such agreement provides that an affiliate of
Lender fakes a share of the isurer's risk in sexchange for a share of the premiums paid to the insurer, the
armangenent is often termed “captive reinsurance.” Further: (a) Any such agreements will not affect the amounts
that Borrewer has agreed to pay for Mortgage Insurance, or any other terms of the Loan. Such agreements
will not increase the amount Borrower will osve for Moregage Insurance, and they will not entitle Borrower
to any refund. (b) Any such agrecments will not.alfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectiovn Act of 1998 or any ether law. These rights may
inclnde the right to reccive certain disclosures, to-request and obtain cancellation of the Mortgage Ensnrance,
to have the Mortgage Insurance terminated aotomatically, and/or to receive a vefund of any Mertgage
Insurance premiums that were uncamed at the time ef suclcancellation or termination.

11. Assisnment of Miscellaneons Proceeds; Forfeitere, All Miscellancous Procceds arc hereby assigned
to and shall be paid to Lender. [f the Property is damaged, suchMisceHaneous Procecds shall be applied to
restoration of repiir of the Property, if the restoration of repair is cconomically feasible and Lender's secunity is not
lessencd. During such repair and restoration period. Lender shall have the right to hold such Miscellancous
Proceeds uniil Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's satisfaction, provided that such inspection shall be underlaken promptly. Lender may pay for the repairs
and restoration in i single disbursement or in o series of progress payinents as-the work is completed. Uniess an
agrecienl is made in writing or Applicable Law requires interest to- be paid-on such Miscellancous Procecds,
Lender shall not be required to pay Borrower any interest or camings en-such Miscellancous Procceds. If the
restoration or repair is not ccononvically [casible or Lender's sccurity. would be lesscned, the Miscellancous
Proceeds shall be applicd to the sums sccured by this Security Instrument, whether or fol then due, with the excess,
if any, paid to Borrower. Such Miscellancous Proceeds shalt be applied in the-order provided for in Scction 2. In
Hic cvent of a lotal taking, destruction, or loss in value of the Property, the Miscellancous Procecds shall be applicd
to the sums secured by this Sccurity Instrument, whether or not then due, with the.excess, if any, paid to Borrower.
In the event of a parial taking, destruction, or loss in value of the Property in which the firynarket value of the
Property immediately before the partind taking, destruction. or loss in value s equal'to or gicater than the amount of
tlic sums securcd by this Sccurity Instrument immedisely before the partial taking, destmiction, - or loss in vatue.
unless Borrower and Lender otlicrwise agree in writing, the sums sccured by tliis. Security Instrument shall be
reduced by the amount of the Miscellancous Proceeds muliipiied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
and restoration in a single disbursement or in i seres of progress payments as the work is completed. Unless an
agreenment is made in wiiting or Applicable Law roquires inferest o be paid on such Miscellanicous Proceeds,
Lender shatf not be required to piay Borrower any interest or eamings on such Misceliangous Proceeds. I the
restoration or repair is nol cconomically feasible or Lender's securily would be lessened; thie Miscellancous
Proceeds shall be applicd to the sums secused by this Security Instrument, whether er not thenduic, with the excess,
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if any, piid Lo Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in Scction 2. In
the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
1o the sunis sccired by-his Security Instrument, whether or not then due, with the excess, il any, paid lo Berrower,
in the event of a'partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partiat taking, destruction, or loss in value is cqual to or greater than the mmount of
the sums securcd by ‘this Sceurity lastrument immediately before the partial faking, destruction, or loss in value,
unless Borrower and Lender othenvise agree in writing, the sums secured by {his Securily Instrument shall be
reduced by the amount.of the Miscellancous Proceeds multiplicd by the following {raction: {a} the total amount of
the sums securcd immediaicly before the portial taking, destruction, or loss in value divided by (b) the fair market
value of the Propeny immediately belore the partial taking, destmiction, or loss in value, Any balance shall be paid
(o Borrower. In the event of4 parlinl faking, destrction, or loss in value of the Property in which the fair market
value of the Property immediawely before he partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before-the partial taking, destruction, or loss in value, unless Borrower and Lender
othenwise agree in writing, the Miscellaneous Procecds shall be apphied to the sums sccured by this Scounty
Instrument whether or not the sums are thén due. If the Property is abandoned by Borrower, or if, aller notice by
Lender fo Borrower {hat the Opposing Party (as defined in the next sentence) offers to make an award 1o settle o
claim for damages, Borrower fails to respond to Lender within 30 days after the dafe the notice is given, Lender is
authorized 1o collect and apply (hie Miscellancous Proceeds cither 1o testoration or repair of the Property or 1o the
sums secured by tis Scourity Instruent-whéther or not then due. “Opposing Parly” means the third party {ha
owes Borrower Misceltancous Procceds or'the parly against whom Borrower las a right of action in regard to
Miscellancons Proceeds. Borrower shall'be in defoult if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of (he Properly or other material impairment of Lender's
intcrest in the Properiy or rights under {his” Secirity Instrument. Bomower can cure sach a default and, i
acccleration has occurred, reinstate as providéd 4n Scction 19, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Propeity or other material impairment of
Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim for
damages that are attribuiable to the impairment of kender's interest in the Property arc hereby assigned and shatt be
paid to Lender. Al Miscellancous Proceeds ‘that ar¢ not applicd (o restoration or repair of the Property shall be
apphied in the order provided for in Section 2. .

12. Borrower Not Released; Forbearanict. By Lender Not a Waiver. Extension of the time [or payment
or modification of mnorization of the sums secured By this Security Instnnment granted by Lender to Borrower or
any Successor in Inferest of Borrower shall not operate to reléase the liability of Borrower or any Successors in
Intcrest of Borrower. Lender shall not be required 1o commience proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Sccurity Instrument by reason of any demand made by. the original Borrower or any Successors in Inierest of
Borrower. Any forbearance by Lender in excrcising any tight ot remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors-in.lilerest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preciude the cxercise of imy. right or remedy.

13. Joint amdd Several Liability; Co-signers; Successors:and Assigns Bound. Borrower covenanls anc
agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-signs this
Sccurity Instrument but does not exceute the HELOC Agreement(a “co-signerl); (a) is co-signing this Sccurity
Instrumient only lo mortgage, grant and convey the co-signer's interestin-fhe Froperty under the tcrms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity Instrument; and (c)
agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or niake any accommodations with
regard to the terms of this Secusity Instniment or the HELOC Agreement without theico-signer's consent, Subject
1o the provisions of Scclion 18, uny Successor in Interest of Borrower wiio ‘assumes Botrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all 'of Borrawer's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and lability under this
Security Instrument unicss Lender agrees to such release in wnting, The covenanfs and agreements of this Security
Instrument shali bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Churges. Lender may charge Bormower fees for services perforimed“in conncction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Secuity
Instrument, including, but not limited 1o, atlorneys's [ces, properly inspection, stalement ol obligation or payolf
statement fees. and valuation fees. In regard to any other fees, the absence of express.authority-in this Security
Instrument fo charge a specific fee 1o Borrower shall not be construed as a prohibition on the tharging of such fee,
Lender may not charge fees that are expressly prohibited by this Sccurity Instrument or by Applicabic Lanw. 1 the
Loan is subject to a kw which sets maxianm loan charges, and that law is finally interpreted so Ut the ipterest or
other loan charges collected of 10 be collected in connection with the Loan exceed the permitied dimils, then:, {a) any
such loan charge shall be reduced by the amownt necessary 1o reduce the charge 1o the permitted Hmit,.and (b) any
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sums already collecied from Borrower which exceeded permitied limiis will be refunded to Borrower. Lender may
choose 1o-make (his réfund by reducing the principal owed under the HELOC Agreement or by making a direct
payment 1o Borrower. If o refund reduces principal, the reduction will be treated as a partial prepayment withoul
any prepayment:Charge (whether or not & prepayment charge is provided for under the HELOC Agrecment).
Borrower's acceplince of any such refund made by direct payment 1o Borrower will constilule a waiver of any right
of action Borrower miglit have arising out ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity 1nstrument must be
in writing. Any notice to-Borowerin connection with this Security Instrument shall be deemed to have been given
to Borrower when miled by first class mai! or when actually delivered to Bortower's notice address if sent by other
means. Nolice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwisc. The notice address shall be the Property Address unless Bostower has designated 2 subslilide
notice address by notice 1o.-Lender. Borrower shail prompily notify Lender of Borrower's cliange of atdress. I
Lender specifies a procedure for reporting ‘Borrower's change ol address, then Borrower shall only report i change
of address through that specificd procedurc. Therc may be only one designated notice address under this Security
Instrument at any one time, Any notice {0 Lender shall be given by delivering it or by mailing it by first class mail
10 Lenders addiess stated hercin unless Lender has designated another acldress by notice o Bormwer. Any notice i
connection with this Security Instroment shat! not be deemed t© have been given 1o Lender until actuatly reccived
by Lender. If any notice required by. this Securily Instrument is also required under Applicable Law, the Applicabie
Law requirement will satisfy the corrcspénding requiremient under this Security Tnstrument.

16. Governing Law; Severability; Rules:of Constraction, This Security Instrumnent shall be governed by
federal law and the law of the jurisdiction in whieh-ithe Property is tocated. All rights and obligations contained in
{his Security Instnunent are subject to any requirements and limitations of Applicable Law. Applicatle Law might
explicilly or implicitly allow the parlies o agree by contrae! or { might be silem, bul such silence shatl not be
construed as a prohibition against agreement by contrict: In the event that any provision or clause of this Sccurity
Instrument or the HELOC Agrecment conflicts witht Applicable Law, such conflict shiall not affect other provisions
of this Security Instrument or the HELOC Apgreemenit which con be given cffect without the conflicting provision,
As used in this Security Instrumient: (a) words of'lic masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words.in: the singular shall mcan and inctude the plural and vice versa;
and (c) the word “may” gives sole discretion without any obligation to 1ake any action.

17, Borrower's Copy. Borower shall be given ong copy ‘of the HELOC Agreement and of this Secunity
Instnnment. A

18. Transfer of the Property or a Beneficial Interest in Borrower, NOTICE: THE DEBT SECUREED
HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF BEING MODIFIED IN THE EVENT
OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED. As-used in this Section 18, “Intcrest in the
Property” mecans any legal or beneficial interest in the Propery. including, “but not limited to, those beneficial
interests transferred in a bond for deed, contract [or deed, installmenl salcs contract or escrow agrecment, the intent
of which is the transfer of title by Borrower at a fulure datc 1o a purchaser. AL all or any part of the Property or aiy
Interest in the Property is sold or transferred (or if Borrower is not-a. maturad person and a beneficial interest in
Borrower is sold or transfered) wilhow Lender's prior wrilten conseql, Londet niay require immediate payment in
full of all sums sccurcd by this Security Instrument. However, this option shali-tige be exercised by Lender if such
exercise is prohibited by Applicable Law, If Lender exercises Lis option, Lender shall give Bomower notice of
nceeleration. The notice shall provide a period of not less than 30 days from the, daic the notice 1S given in
nccordance with Scotion 15 within which Borrower must pay all sums:secured by this Security Instnnment. If
Borrower fails (0 pay these sums prior (o the expiralion of this period, Lender inay invoke any remedies permiticd
by this Sccurity Instrument without further nolice or demand on Borrower. 7 7

19, Borrower's Right to Refnstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have cnforcement of this Securily Instrument discontinucd a ‘anytime-priorto the earticst of:
(a) five days before sale of the Properly pursuant (o any poswer of salc contained in this Security Tnstniment; (b)such
other period as Applicable Law might specify for the termination of Bosrower's right 10 reinstate:‘or {c) entry of »
judgement endforcing this Security instrument, Those conditions are that Boreower: (a) pay's Lender all sums which
then would be due under this Security Instrument and the HELOC Agreement as if no acéeleration Tad occurred,
(b} cures any defaull of any other covenanis oF agreements; (C) pays aif expenses incurred iy enfgrcing this Secunty
Insirument, including, bul not limited to, reasenable allorneys’ fees, propenty inspection and-valuaon fees, and
other fees incurred for the purpose of profecting Lender's interest in the Property and rights.aander this Sccurity
instnument, and (d) takes such action as Lender may reasonably require 1o assure that Lender's inlercstin the
Property and fghts under this Sccurity Instrument, and Borrower's obligation to pay the sums s¢euged by this,
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Security. nstrument, shall continue unchanged, Lender may require that Borrower pay such reinstatcment sums and
CXpCNses i -one or mote, of the following fonns, as sclecled by Lender: 1) cash; (b) money order; (¢) certified
check, bank eheck, treasurer's check or cashicer's check, provided any such check is drawn upon an institttion whose
deposits are insyred by “a[federal agency, instrumentality or entity: er (d) Electronic Funds Transfer. Upon
reinstatemcnt by Borrower,-this Sccurily Instrument and obligations securcd hereby shall remiain fully effective as il
no acceleration-had occurred: However, this rght to reinstate shail not apply in (he case of acceleration under
Section 18, o

20, Sale of HEELOC Agreement; Change of Loan Servicers Notice of Grievance. The HELOC
Agrecmerdt or a partialinterest in the HELOC Agreement (together with this Sccurity Instrument) can be sold one
or more times withoul prior niotice-io Borrower. A sale might result in o change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments duc under the HELOC Agreement and this Security Instroment and
performs other marigage loan servicing. obligations under the HELOC Agreement, this Sccurity Instrument, and
Apphicable Low. There alsg might be aneor more changes of the Loan Senvicer wirelaled 1o a sale of the HELOC
Agrecmcnt, I there is a chinge ol the Loan Servicer, Borrower will be given writlen notice of the change whicl
will state the nune and address of the pew Loun Servicer, the address to which payments should be made and any
other information RESPA rcquires in connection with a notice of transfer of servicing. H the HELOC Agreement is
sold and thereafier the Loan 1s serviced by a Lian Servicer other than the purchascr of the HELOC Agrecment, the
morigage loan scrvicing obh gations o Borrawet will remain with the Loan Servicer or be iransferred 10 4 SucTessoy
Loan Servicer and are not assumed by the HELOC Agreement purchascr unkess othenwise provided by the HELOC
Agsecment purchaser. Neither Borrower-4ior Lender may comumence, join, or be joined to any judicial action (s
cither an individual litigant or the member.of a class) that arises from the other pary's sctions pursuant 1o this
Sccurity Instrument or that alleges that the other pary has breached any provision of, or any duty owed by rcason
of, this Sccurity Instrument, until such Borrower or Lender has notified the otlicr party (wilh such notice given in
compliance with the requirements of Sectionr 15) of such alleged breach and afforded the other party hereto a
reusonabie period after thie giving of such notict fo take corrective action. If Applicable Law provides o time period
which must elapse before certain action can be taken, that time period wilf be deemied to be reasonabic for purposes
of this paragraph. The notice of ucceleration and gpporumity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Bosrower pursuart to Scction 18 shall be deemed to satisfly the notice and
apportunity to like comective action provisions ol tlits Section 20,

1. Huzardous Substances. As used in this Section 21 {a} "Huzardous Substances” are those subskinces
defined as toxic or hazardous substances. pollutants, or wastes by Envizonmentad Law and the following substances:
gasoline, kerosene, other fammabie or toxic petrolcum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or fonnaldelyde, and radioactive wateridls: (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is. located ‘that relate o health, safcty or environmental
protection; {¢) “Environmental Cleanap” includes any responsé aclion, gqemedial action, or removal action, as
delined in Environmenial Law: and (d) an “Environmental Condition™ means.a condition that can cause, comribute
to, or otherwise trigger an Environmental Cleanup. Bormower shail-not'cause or permit the presesnce, use, disposal,
storage, or release of any Hazardous Substances, oF threaten to roléase any Hazardous Substances, on of in the
Property. Borrower shail not do, nor allow anyone else (10 do, anything allecting the Propery (a) that is in violation
of any Environmentat Law, (b) which creales an Enviromnent Condifion,.or () which, due to the presence, use, of
release of a Hazardous Substance. creates a condition that adversely affects thie vahie of the Property. The preceding
twe sehtences shiall not apply to the presence, usc. or storage on e Propery -of small quantitics of Hazardous
Substances that are generally recognized to be appropriate 10 nonual residerifial uses and to mainichance of the
Propery (including, but not fimited to, hazardous substances ift consumer products). . Borrower shall promptly give
Lender writtien notice of {a) any investigation, claim, demand, lawsuit or ‘other action by any governmental of
regulaiory ageacy or private parly involving the Property and any Hazardous Substance or Envirommental Law of
which Barrower has actuat knowledge, (b) any Eavironmental Condition. includirig but not Jimited to, any spilling,
lcaking, discharge. release or threat of release of any Hazardous Substance, and (c) ahy condition caused by the
presence, use of release of a Havardous Substance which adversely affects the vatuc of the.Property. I Borrower
learns, or is notificd by any governmental or regulatory authority, or any private party, (hat any removal or other
remediation of any Hazardous Substance alfccting the Properly is necessary, Borrower shall-prompily lake ail
necessary remedial actions in pccordance with Enviropmental Law. Nothing herein-shall crosie any obhgation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: / .
22. Acceleration; Remedies. Leader shall give notice to Borrower prior toracceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not prior (o acceleration
under Section 18 unless Applicable Law provides otherwise). The astice shall specify: {2} the defanit; th) the
action required to cure the default; {€) a date, not Tess than 30 days from the date the notice is given to - =
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Borsower, by which the default niust be cured; and (d) that failure o cure the default on or helore the daie
specified in the notice may resalt in acceleration of the sums secured by this Security Instrument and safe of
the Property.-The notice shalt further inform Bovrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-cxistence of o defuntt or any other defense of Borrower to
aceeleration and-Sate, 1f-the default is not cuved on ov before the date specified in the notice, Lender at its
option may require imnicdinte payment in full of all sums secured by this Sccurity Iastrument without
further demand and may invpke the power of sale and any other remedies permitied: by Applicabie Law,
Lender shali be entitled 1o thilect all expenses imcarred in pursuing the remedies provided in this Section 22,
inclnding, but not Jimited: te, reasonable attorneys' fees and costs of title evidence. ¥ Lender invokes the
power of sale, Lender shall'execitte or canse Trustee to exceule a written notice of the accurrence of an event
of default anil of Lender's¢tlectiva to cause the Property to be sold. Trustee shall cause this notice to be
vecorded in each connty in which any part of the Property is lacated. Lender or Trustee shali mail copies of
the notice as preseribed by Applicable Law to Borrower and to the other persons preseribed by Applicable
Law. Trustee shall give public notice of sale (o the persons and in the manner prescribed by Apphicable Law.
After the time required by Applicabte Law, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and uader the terms desipnated in the wotice of sale
in one or more parcels and in any order Trastee determines. Trustee may postpone sale of alf or any parcel
of the Property by public announcement atthe time and place of any previously scheduled sale. Lender or its
designee may purchase the Property af amy sale. Trostee shall deliver to the purchaser Trustee's deed
conveying the Property without any covenant or warranty, expressed or implied. The recitals in the Trustee's
deed shall be prima facie evidence of the truth of the statements made thercin, Trustee shall apply the
procecds of the sule in the following ovder: (a) fo all expenses of the sale, including, but not Bmited to,
reasonable Trustee's and attorneys' fées; @) fo all sums secured by this Security Instrument; and (¢) any
excess t0 the person or persons legally entithed to it

23. Reconveyance. Upon payment of all sums sccured by this Securily Instrument, Lender shall request
Trustee to reconvey the Property and shall-sumender this Sccurily Instrument and aft HELOC Agiecments
evidencing debt sccured by (his Sccurity Instrumeit_to Trusice, Trustee shall reconvey the Property withowt
warranty (o the person or persons legaily entitled to it, Lender may charge such person or persons a reasonable fee
for reconveying the Propery, but only if the fec is:paid to a third party (such as the Trstee) for services rendered
and the charging of the fee is permitted under Applicable Lasv. If the fee charged does not exceed the fee sel by
Applicable Law. the fee is conclusively presumed to be reasonable.

24. Substitute Trusice. Lender, at its option, may [rom tme to time appoinl a successer Huskce {0 any
Trustee appointed hereunder by an instrumenl exceuted and dcknowiedged by Lender and recorded i the office of
thie Recorder of the county in which the Properiy is located. The instument shiall contain the name of the eriginal
Lender. Trusiee and Borrower, the book and page where ghis Security Instrument is recorded and the name and
address of the successor trustee. Without convevance of the Property; the successor trustee shall succeed o all the
title, powers and dutics conferred upon the Trustee herein and by Applicable: Law, This procedure for substiiution
ol trustee shall govern to the exclusion of all other provisions for substitution. -

25, Senior Lien. In the event that there is a lien senior'io-the lien .of this Sccurity Instrument, Borrower
agrees to Tully discharge such licn according (o is terms. In the cvent that<the holder of the licn commences
proceedings to foreciose the Hen in preparation for scHing the Proporty to satisfy the hen, Lender may fake action o
reinstaic or, at Lender's option, repay the Hen in full and obtain a full release or an assigninent of the licn from the
licnholder. Ay amounts so expended by Lender shall be secured by the lien of this Sccurity Insirument, Any
defaul! of Borrowers in discharging their obligations 1o the senior lienholder shall be'a default under this Sccurty
tnstrument giving Lender (he rights set Torth in Section 22 and clsewhere in this-Security Hstrament,

26. Request for Notice of Default. Lender requesis that it be provided notice of any cvent of default
with respeet o any senior lien on the Property and that such notice be sent to.Lender at the {ollowing address:
GreenPoint Mongage Funding, Inc., 2300 Brookstone Centre Parkway, Colambus, GA 31904,

27. Riders 1o this Sccprity Instrument, Means all Riders to this Sccdﬁ:{j} i_nslﬁam ut that are exccuted
by Borrower. The following Riders are 1o be excculed by Borrower [check box as applicable]. = 7

D Adjusiabic Rate Rider D Condominium Rider D Scconcl gl:_qmé"Ridcr

D Balloon Rider D Planned Uni Development Rider D Bmcck -u,l?:;},él-ﬁbi}.! Rider
B | Family Rider D Revocable Trust Rider D lnléfiﬁm 'Iali'éfc_s_i‘ i{iﬁler

D Other(s) [specify] ' D Occu'bn'ii'cy Rldcr o
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[N WETNFSS WHEREOF this Deed of Trust ltas been signed and sealed by Borrowers a5 of the date First
above wnuen .

Witnesses:

Keith P. Welch

Stitte of e s hi ng TO)-\
v
County of §Ka Uq‘ ,"{-

On this day persomally appearcd before me Keith P, Welch

1o me koown 1o be the individaal or individuals described m mad 1\1;0 C\ccutcd the within and
lorcioing mslurmcm and uci\nowlcdg,cd that he (she or they) signed the sime as fus {hcr or their) [rec and
voluntary {!Ci and deed for the uses and purposes therein mentioned. Given undcr my hand and official seal this
davof _June R Y -7 -3

Ay - V“‘ &g
Notary Pubisc in .md r the state of Washingion
Residing o ’5606 }.[C’ /(e Ko [)r F)JA [fide 1 Q..'S | = l) f—'\ S)MI

My Comimission Expires: ol / :20{/ 2|0 STATNE%ASHNGTON
COMMISSION EXP!RESQI!ZOJZWQ"-,_J
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":':EXHIBIT A

Lot 1 "F‘LAT OF TINAS COMA”", as per plat recorded on August 11, 2000, under Auditor's File

Ng. 2Q000811_OO4 records of Skagit County, Washington.

Situa;t:e'ﬂ in S_!_(égjit County, Washington

- END OF EXHIBIT "A” -
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