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State of Washington SR Space Above This Line For Recording Data
Loan No. W-0001276233
Title Order No. XN-072528 DEED OF TRUST
Escrow No. W-0001276233 (Wlﬂl Futllre Advance Clause) MIN: 1001371-0001276233-4
1. DATE AND PARTIES. The date r)f thls Deed of Trust (Security Instrument) is
LGMAY A, 2006 e and the parties, their addresses and tax identification numbers,
if required, are as follows:
GRANTOR:

TYRONE T. GABRIEL, AN UNMARRIED MAN AS HIS SULE AND SEPARATE PROPERTY

O If checked, tefer to the attached Addendum 1ncorp0raled herein, for additional Grantors, their
signatures and acknowledgments. :

TRUSTEE:
SECERFR-FHNDING-COR-

"MERS" is Mortgage Electronic Registration Systems, Inc MERS s a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and dssigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing.undet the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, M1 48501 2026 tel (888) 679-MERS.
LENDER: .

SECURED FUNDING CORP., A CALIFORNIA CORPORATION

2955 REDHILL AVENUE; COSTA MESA, CALIFORNIA 92626

2. CONVEYANCE. The beneficiary of this Security Instrument is MERS (solely as neminee for Lender
and Lender's successors and assigns) and the successors and assigns of MERS. For good and valuable
consideration, the receipt and sufficiency of which is acknowledged, and to secure the: Secured Debt
{defined below) and Grantor's performance under this Security Instrument; Grantor 1rrev0cably grants,
conveys and sells to Trustee, in trust for the benefit of Lender, with power of saie ‘the follow:ng

described property:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

TWO PAGE CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREOF

PARCEL NUMBER:  P60089"

SKAGIT

The property is located im .00 | P
(County} L
710 SKYLINE WAV A204 e, . ANACORTES o, , Washington ....... 022!
fAddress) (City) (ZIP Code) *, .~
WASHINGTON - HGME EQUITY LINE OF CREDIT DEED OF TRUST mimars TEs
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" Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water
" _and riparian rights, ditches, and water stock and all existing and future improvements, structures,
-7 fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
+ “above (all referred to as "Property"). Grantor understands and agrees that MERS holds only legal title to
. /.the-interests granted by Grantor in this Security Instrument; but, if necessary to comply with law or
- custorr-MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
© any or-all‘of those interests, including, but not limited to, the right to foreclose and sell the Property,
cand to take any action required of Lender, including but not limited to, releasing and canceling this

- Security Instrument.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at
any-oné time shall not exceed $ .......oooeieniiiinnnnn. 73,500.00 . This limitation of amount
does not’ 1nclude lntere%t and other fees and charges validly made pursnant to this Security Instrument.
Also, thls limitation does not apply to advances made under the terms of this Security Instrument to
protect Lender’s security and to perform any of the covenants contained in this Security Instrument.

4, SECURED DEBT-AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incufred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
of debt described betow and all their extensions, renewals, modifications or substitutions. (You
must specifi cally idem:jji the debifs) secured and you should include the final maturity date of

such debt(s) J
THE TOTAL PRINCIPAL AMDUNT SECURED BY THIS SECURITY INSTRUMENT IS: $ 73,500.00
HOME EQUITY LINE SECHRITY AGREEMENT DATED: MAY 23, 2006

THIS OBLIGATION 1S DUE AND PAYABLE ON: JUNE 01, 2031

B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, comntract, guaranty, or other evidence of debt executed by Grantor in favor
of Lender executed after [hlS Security Instrument whether or not this Security Instrument is
specifically referenced. If-more-than one person signs this Security Instrument, each Grantor
agrees that this Security Insttument will secure all future advances and future 0b11gat10ns that are
given to or incurred by any one of more:Grantor, or any one or more Grantor and others. All
future advances and other future obligations are secured by this Security Instrument even though
all or part may not yet be advaneed. -All-future advances and other future obligations are secured
as if made on the date of this Secunty Instrument. Nothing in this Security Instrument shall
constifute a commitment to make-additional or future loans or advances in any amount. Any such
commitment must be agreed to in a separate writing.

C. All other obligations Grantor owes to Lender which may later arise, to the extent not prohibited
by law, including, but not limited to, ]lablllthS fﬂl‘ overdrafts relating o any deposit account
agreement between Grantor and Lender. 5

D. All additional sums advanced and expenses 1ncurred by Lender for insuring, preserving or
otherwise protecting the Property and its value-and any other sums advanced and expenses
incurred by Lender under the terms of this Security. Instrument

In the event that Lender fails to provide any necessary notice of the right of rescission with respect to
any additional indebtedness secured under paragraph B of this Section, Lender waives any subsequent
security interest in the Grantor's principal dwelling that is created by this Security Instrument (but does
not waive the security interest for the debts referenced in paragraph-A of-this Section).

5. DEED OF TRUST COVENANTS. Grantor agrees that the covenants in’this section are material
obligations under the Secured Debt and this Security Instrument: If Grantor breaches any covenant in
this section, Lender may refuse to make additional extensions of credit and teduce the credit limit. By
not exercising either remedy on Grantor's breach, Lender does not wawe Lender s right to later
consider the event a breach if it happens again.

Payments. Grantor agrees that all payments under the Secured Debt wrll be pald when due and in
accordance with the terms of the Secured Debt and this Security Instrument

Prior Security Interests. With regard to any other mortgage, deed of trust, securlty agreement or other
lien document that created a prior security interest or encumbrance on the Propetty, Grantor : agrees to
make all payments when due and to perform or comply with all covenants. Grantor also agrees not to
allow any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender’s prior written approval. . :

Claims Against Title. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments
ground rents, utilities, and other charges relating to the Property when due. Lender may require Grantor™:_
to provide to Lender copies of all notices that such amounts are due and the receipts ev1dencmg i
Grantor's payment. Grantor will defend title to the Property against any claims that would: impair the -
lien of this Security Instrument. Grantor agrees (o assign to Lender, as requested by Lender, any rights C
claims or defenses Grantor may have against parties who supply labor or materials to malntam or_""‘

improve the Property.
LOAN NO.: W-0001276233 ORIGINAL ate m
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.~ Property Condition, Alterations and Inspection. Grantor will keep the Property in good condition and

" . make all repairs that are reasonably necessary. Grantor shall not commit or allow any waste,

'/ Ampairment, or deterioration of the Property. Grantor agrees that the nature of the occupancy and use

- ¢ will not substantially change without Lender's prior written consent. Grantor will not permit any change

/ “.#in.dny license, restrictive covenant or easement without Lender's prior written consent. Grantor will

o siotify-Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or
” damage to: the Property.

Lender or Lender s agents may, at Lender's option, enter the Property at any reasonable time for the
':purpose of’ inspecting the Property. Lender shall give Grantor notice at the time of or before an
imspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
enfirely for lender s benefit and Grantor will in no way rely on Lender's inspection,

Authorlty tu Perft)rm If Grantor fails to perform any duty or any of the covenants contained in this
Security Instrument; Lender may, without notice, perform or cause them to be performed. Grantor
appoints Lender~as-attorney in fact to sign Grantor’'s name or pay any amounl necessary for
performance. Lender's right to perform for Grantor shall not create an obligation to perform, and
Lender's failure to perform will not preclude Lender from exercising any of Lender’s other rights under
the law or this Security Instrument.

Leaseholds; Condominiums;--Planned Unit Developments. Grantor agrees to comply with the
provisions of any lease if this-Security Instrument is on a leasehold. If the Property includes a unit in a
condominium or a planned unit development, Grantor will perform all of Grantor's duties under the
covenants, by-laws, or regulatlons of the condominium or planned unit development.

Condemnation. Grantor wrll give, Lender prompt notice of any pending or threatened action, by private
or public entities to purchase or.take any or all of the Property through condemnation, eminent domain,

or any other means. Grantor anthorizes Lender to intervene in Grantor's name in any of the above
described actions or claims. Grantor assigns to Lender the proceeds of any award or claim for damages
connected with a condemnation-or othet taking of all or any part of the Property. Such proceeds shall be
considered payments and will be apphed as provided in this Security Instrument. This assignment of
proceeds is subject to the terms of any prror mortgage deed of trust, security agreement or other lien
document. . .

Insurance. Grantor shall keep Propertyf inSt'lred against loss by fire, flood, theft and other hazards and
risks reasonably associated with the Property due to its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender, requires. The insurance carrier providing the
insurance shall be chosen by Grantor subject to Lender's approval, which shall not be unreasonably
withheld. If Grantor fails to maintain the coverage. described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property accordmg to the terms of this Security
Instrument.

All insurance policies and renewals shall be acceptable to Lender 4nd shall include a standard "mortgage
clause” and, where applicable, "loss payee clause.” Grantot shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and
renewals. If Lender requires, Grantor shall 1nnnedtate]y give to Lender all recelpts of paid premiums
and renewal notices. Upon loss, Grantor shall give immediate netice to the insurance carrier and
Lender. Lender may make proof of loss if not made immediatelv by ‘Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be‘applied to the restoration or repair of
the Property or to the Secured Debt, whether or not then due, at Eender's option. Any application of
proceeds to principal shall not extend or postpone the due date of the scheduled _payment nor change the
amount of any payment. Any excess will be paid to the Grantor. If- the Property is acquired by Lender,

Grantor's right to any insurance policies and proceeds resulting from damage to the Property before the
acquisition shall pass to Lender to the extent of the Secured Debt 1mmed1ately before the acquisition.

Financial Reports and Additional Documents. Grantor will provrde to Lender upon request, any
financial statement or information Lender may deem reasonably necessary.. Grantor.agrees to sign,
deliver, and file any additional documents or certifications that Lender may. comuder necessary to
perfect, continue, and preserve Grantor's obligations under this Security Instrﬁment and Lender s lien
status on the Property. 7 I A

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully sei-zed-"bf __tll'erés_tate
conveyed by this Security Instrument and has the right to irrevocably grant, convey and &ell ‘the
Property to Trustee, in {rust, with power of sale. Grantor also warrants that the Property. is
unencumbered, except for encumbrances of record.

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured ﬁebt to be k_f.:
immediately due and payable upon the creation of, or contract for the creation of, a transfer-or sale-of © |
the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591) as'

applicable.
4 W-000127
HORRO o3 ORIGINAL INITIALS ﬁ
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“PDEFAULT. Grantor will be in default if any of the following occur:

“* ‘Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the

i smﬁ;ed Debt that is an open end home equity plan.

s K_Pﬁ.yment_S- Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to

© make-a payment when due.

10.

Pr'operty; Any action or inaction by the Borrower or Grantor occurs that adversely affects the Property
‘of, Lender's rights in the Property. This includes, but is not limited to, the following: (a) Grantor fails

to mamtam requlred insurance on the Property; (b) Grantor transfers the Property; (c) Grantor commits
waste or otherwise destructively uses or fails to maintain the Property such that the action or inaction
adversely affects Lender s security; () Grantor fails to pay taxes on the Property or otherwise fails to
act and thereby. causes a lien to be filed against the Property that is senior to the lien of this Security
Instrument; (e)'a sole Grantor dies; (f) if more than one Grantor, any Grantor dies and Lender's security
is adversely affected: (g) the Property is taken through eminent domain; (h) a judgment is filed against
Grantor and stibjects Grantor and the Property to action that adversely affects Lender's interest; or (i) a
prior lienholder foreclmes on the Property and as a result, Lender's intetest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower
becomes indebted te'Lender or another lender in an aggregate amount greater than the amount permitted
under federal laws and regulatrons

REMEDIES ON DEFAL LT. In-_addltion to any other remedy available under the terms of this Security
Instrument, Lender may. accelerate the Secured Debt and foreclose this Security Instrument in a manner
provided by law if Grantor.is.in default. In some instances, federal and state law will require Lender to
provide Grantor with notice of the rrght to cure, or other notices and may establish time schedules for
foreclosure actions.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal
shatl become immediately due and payable, after-giving notice if required by law, upon the occurrence
of a default or anytime thereafter. Lender shall be entitled to, without limitation, the power to sell the
Property. &

If there is a default, Trustee shall, at the:request of the Lender, advertise and sell the Property as a
whole or in separate parcels at public auction to the highest bidder for cash and convey absolute title
free and clear of all right, title and interest-of Grantorat such time and place as Trustee designates.
Trustee shall give notice of sale including the time, -terms‘and place of sale and a description of the
Property to be sold as required by the applicable law in-effect at the time of the proposed sale.

Upon sale of the Property and to the extent not prohibited by taw, Trustee shall make and deliver a deed
to the Property sold which conveys absolute title tothé purchaser -and after first paying all fees, charges
and costs, shall pay to Lender all moneys advanced for fepairs, taxes, insurance, liens, assessments and
prior encumbrances and interest thereon, and the principal and interest on the Secured Debt, paying the
surplus, if any, to Grantor. Lender may purchase the Property The recttals in any deed of conveyance
shall be prima facie evidence of the facts set forth therein. * .

The acceptance by Lender of any sum in payment or parria]‘ 'p"ély_m'el)t on_the Secured Debt after the
balance is due or is accelerated or after foreclosure proceedings are filed shall 'not constitute a waiver of
Lender's tight to require complete cure of any existing default. By not-exercising any remedy on
Grantor's default, Lender does not waive Lender's right to later con31der the event a default if it
happens again. . : ;

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If
Grantor breaches any covenant in this Security Instrument, Grantor agrees to pay “alf expenses Lender
incurs in performing such covenants or protecting its security interest in-the Property. Such expenses
include, but are not limited to, fees incurred for inspecting, preserving, or-otherwise protecting the
Property and Lender's security interest. These expenses are payable on demand and will bear interest
from the date of payment until paid in full at the highest rate of interest in effect as provrded in the
terms of the Secured Debt. Gramtor agrees to pay all costs and expenses incurred by’ Lender in
collecting, enforcing or protecting Lender's rights and remedies under this Security*Instrument:. This
amount may include, but is not limited to, attorneys' fees, court costs, and other legal expenses. To. the
extent permltted by the United States Bankruptcy Code, Grantor agrees to pay the redsonable attome}s
fees Lender incurs to collect the Secured Debt as awarded by any court exercising _]UTlSdlC[l()n under ‘the
Bankruptcy Code. This Security Instrument shall remain in effect until released. Grantor. agrees to pay -

for any recordation costs of such release.
RECORDING REQUESTED By
FIDELITY NATIONAL THZE
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11 "ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
. Environmental Law means, without limitation, the Comprehensive Environmental Response,
"’ Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and
¢ 7local’ laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
[/ €oncerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
" " Sibstance means any toxic, radloactwe or hazardous material, waste, pollutant or contaminant which has
. characteristics which render the substance dangerous or potentially dangerous to the public health,
safety, welfare or environment. The term includes, without limitation, any substances defined as
{"hazardous material,” "toxic substances,” "hazardous waste,” "hazardous substance,” or "regulated
‘substance” under any Environmental Law.
Grantor represents warrants and agrees that:

A, Except-:.gs prevlously disclosed and acknowledged in writing to Lender, no Hazardous Substance
{is or will berlocated, stored or released on or in the Property. This restriction does not apply to
small quantities ‘of Hazardous Substances that are generally recognized to be appropriate for the
normal use and mamtenance of the Property.

B. Except as prevmusly disclosed and acknowledged in writing to Lender, Grantor and every tenant
have been, arey ancl shall remain in full compliance with any applicable Environmental Law.

C.  Grantor shall- 1mmedlately notify Lender if a release or threatened release of a Hazardous
Substance occurs on,-under-or about the Property or there is a violation of any Environmental
Law concerning the’ Property In such an event, Grantor shall take all necessary remedial action in
accordance with' any Envrmnmental Law.

D.  Grantor shall 1mmed1ate1y notlfy‘ Lender in writing as scon as Grantor has reason to believe there
is any pending or threaténed investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous-Substance or the violation of any Environmental Law.

12. ESCROW FOR TAXES AN]j"iNSURANCE. Unless otherwise provided in a separate agreement,
Grantor will not be required to pay to Le'nder funds for taxes and insurance in escrow.

13, JOINT AND INDIVIDUAL LIABILITY CO—SIGNERS SUCCESSORS AND ASSIGNS BOUND.
All duties under this Secunty Instrument 4re joint and individual. If Grantor signs this Securlty
Instrument but does not sign an evidence of debt, Grantor does so only to mortgage Grantor's interest in
the Property to secure payment of the Secured Debt and Grantor does not agree to be personally liable
on the Secured Debt. If this Security Instrument secures a guaranty between Lender and Grantor,
Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Grantor or any party indebted under the obligation. These rlghts may include, but are not limited to, any
anti-deficiency or one-action laws. The duties and beénefits: of this Security Instrument shall bind and
benefit the successors and assigns of Grantor and Lender '

14. SEVERABILITY; INTERPRETATION, This Securlty Insrrument is complete and fully mtegrated
This Security Instrument may not be amended or modified by oral agreement. Any section in this
Security Instrument, attachments, or any agreement reldted to the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or_impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms,
that section will be severed and will not affect the enforceablhty of the remainder of this Security
Instrument. Whenever used, the singular shall include the plurgl and the: plural the singular. The
captions and headings of the sections of this Security Instrument are for convenience only and are not to
be used to interpret or define the terms of this Security Instrument Tlme is of the essence in this
Security Instrument. . :

15. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from tlrne to tune remove Trustee and

appoint a successor {rustee without any other formality than the des‘.lgnatlon in writing. The successor

trustee, without conveyance of the Property, shall succeed to all the tltle power and dutles conferred

upon Trustee by this Security Instrument and applicable law., : A

-

16. NOTICE. Unless otherwise required by law, any notice shall be given by dehvermg 1t or by mailing it
by both first class mail and either registered or certified mail, return receipt requested, to the appropnate
party's address on page 1 of this Security Instrument, or to any other address desrgnated in wntmg
Notice to one grantor will be deemed to be notice to all grantors.

17. USE OF PROPERTY. The properly subject to this Deed of Trust is not used prmelpally fOr
agricultural purposes.

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt:“ uﬁ;:i
may be reduced to a zero balance, this Security Instrument will remain in effect until released:. o E

19. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the'Se'enred" .
Debt, except to the extent required by the laws of the jurisdiction where the Property is located, and“
applicable federal laws and regulations.

LOAN NO.: W-0001276233
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" 20. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and
.:-"‘supplement and amend the terms of this Security Instrument.

5 s-:[Check all applicable boxes)

D A551gnment of Leases and Rents O Other ..................cv.e. CONDOMINIUM. ...
HOME EQUITY ACCESS LINE

IX ADBITIONAL TERMS.
: VAR]ABLE RATE: THE INTEREST RATE ON THE OBLIGATION SECURED BY THIS
' MORT_‘G_AGE MAY VARY ACCORDING TC THE TERMS OF THAT OBLIGATION.

SECURED FUNDING CORPORATION ?RQ?AQE:D %
- 2955 REDHILL AVE.

COSTA MESA CA 92626 Sirena Rhodeg

22. SIGN. ATURES By mgnmg below, Grantor agrees to the terms and covenants contained in this Security
Instrument and in- .any attachments. Grantor also acknowledges receipt of a copy of this Security
Instrument on the date” ﬂtated on page 1.

A vy g .
o ol -
TYRONE T. GABRIEL
— R .

ACKNOWLEDGMENT: :
STATE OF .. LA Vo
I certify that [ know or have sausfactory ewdence that ...

(ndividiah) © TYRONE T. GABRIEL
........................................ L (@are the individual{¥ who appeared before
me, and said individualdsy acknowledged that she(ﬁ-a’they signed this instrument and acknowledged
it to be a free and voluntary act for the uses and purposes mentioned in the instrument.
Datea: D AT sean T skl \kn.ff.\& .?..5. R
e yo (Nozary Pubiic in and for the State of Washington,
residing at) """
(L alesyvio—
My appointment expires: i
NIV eay S
REQUEST FOR RECONVEYANCE.’
(Nat to he completed until paui n full)
TO TRUSTEE: '

The undersigned is the holder of the note or notes secured by thlS Deed of Trust Said note or notes,

together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel this Deed of Trust, which is delivered hereby, anid to reconvey, without warranty, all
the estate now held by you under this Deed of Trust to the person or persons legally-gntitled thereto.

(Authorized Bank Signature) Date

MOLLY W. RIZZ

NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
MAY 16, 2007

L s 2 il 2l s ™
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this .......... 2RD ... day of ... MAY ... .. 22006 ,

and“ i8 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
‘Security -Deed. (the "Security Instrument”) of the same date given by the undersigned (the

"Mortgagor/Grantor") to secure Mortgagor's/Grantor's Note £0 ..ot i
SECURED FUNDING CORP., A CALTFORNIA CORPORATION

{the “Lf:nder“) of the same date and covering the Property described in the Security Instrument and located
at: 1710 SKYLINE WAY 4204

[Property Address|

The Property mcludes @ tmlt in, together with an undivided interest in the common elements of, a
condominium prO_] ect known as PARKSIDE CONDOMINIUMS

[Name of Condominium Project]
{the "Csndormmum PmJect ) If the owners association or other entity which acts for the Condominium
Project (the "Owners Association™ holds title to property for the benefit or use of its members or
shareholders, the Property also includes Mortgagor's/Grantor's interest in the Owners Association and the
uses, proceeds and benefits'of Mortgagor's/Grantor's interest.

CONDOMINIUM COYVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Mortgagor/Grantor and Lender-further covenant and agree as follows:

A. Condominium Obligations: Mortgagor/Grantor shall perform all of Mortgagor's/Grantor's
obligations under the Condominium Prdject's Constituent Documents. The "Constituent Documents” are
the; (i) Declaration or any other document which creates the Condominium Project; (i) by-laws; (iii) code
of regulations; and (iv) other equivalent- docaments. Mortgagor/Grantor shall promptly pay, when due, all
dues and assessments imposed pursuant to-the Constltuent Documents.

B. Hazard Insurance. So long as: the ‘Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" polncy 01i, the Condominium Project which is satisfactory to
Lender and which provides insurance coverage.in the amounts, for the periods, and against the hazards
Lender reguires, including fire and hazardd included within the term "extended coverage," then;
Mortgagor's/Grantor's obligation to maintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

Mortgagor/Grantor shall give Lender pmmpt nonce of any lapse in required hazard insurance
coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or t6 common: elements, any proceeds payable to
Mortgagor/Grantor are hereby assigned and shall be patd to Lender for application to the sums secured by
the Security Instrument, with any excess paid to Mortgagor/Grantor.

C. Public Llablhty Insurance. Mortgagor/Grantor shall take Such actions as may be reasonable to
insure that the Owners Association maintains a public liability msurance pollcy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for damages direct or consequential,
payable to Mortgagor/Grantor in connection with any condemnatlo_n or other takmg of all or any part of the
Property, whether of the unit or of the common elements, ot for, any canveyinee in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall .be. applled by Lender to the sums
secured by the Security Instrument as provided in the Security Instrument, ;

E. Lender's Prior Consent. Mortgagor/Grantor shall not, except after- notnce to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent oz

LOAN NG.;  W-0001276233 Initials "l{
Bankers Systems, Inc., St. Cloud, MN Form RFC-CONDQ-R 8/1 7/2004 A " (page 1 of 2)
Docerep Services, INC. FORM - RFCCONDO—IDS[D ORIGINAL A
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: (i) the abandonment or termination of the Condominium Project, except for abandonment or
temunatnon tequired by law in the case of substantial destruction by fire or other casualty or in the case of a
'~takmg by-condemnation or eminent domain;
: (11) any amendment to any provision of the Constituent Documents if the provision is for the

express beneﬁt of Lender;

* (iii) termination of professional management and assumption of self-management of the
Owners Assomauon or

Aivy any -action which would have the effect of rendering the public lHability insurance
coverage mamtamed by-the Owners Association unacceptable to Lender.

F, Remedles. If Mortgagor/Grantor does not pay condominium dues and assessments when due,
then Lender may pay’ “thent. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Mortgagor/Grantor secured by the Security Instrument. Unless Morigagor/Grantor and
Lender agtee to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payab}e with interest, upon notice from Lender to Mortgagor/Grantor requesting
payment. S

By SIGNING BELOW, Mortgagor/Grantor accepts and agrees to the terms and provisions contained in this

Condominium Rider.

....................................................... {Seal)
-Mortgagor/Grantor

TYRONE T. GABRIEL

e e (Seal)
-Mortgagoi/Grantor

.......... e e e (S6)
S -Mortgagor/Grantor

................ et et enss (S
A -Mortgagor/Grantor

LOAN NO.:  W-0001276233 :
Bankers Systems, Inc., St. Cloud, MN Form RFC-CONDO-R 1218/2003 fpage 2 of 2)
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HOME EQUITY ACCESS LINE RIDER

{Open end credit with [ ] fixed rate variable rate interest)

Thm Eqmty Line Rider is dated MAY 23 , 2086 , and is an amendment to the Mortgage or
Deed of Trust-("Mortgage”) of the same date given by the undemlgned
TYRONE T. GABRIEL

" BorrOWer ) to".se:eure Borrower's Equity Line Agreement with
SECURED FUNDING CORP A CALIFORNIA CORPORATION

("Lender") of the same date covering the property described in the Mortgage and located at:
1710 SKYLINE WAY #204
ANACORTES, WASHINGTON 98221

In addition to the covenants and agreemente made in the Mortgage, Borrower and Lender further covenant and
agree as follows: = 7 " = %

L.

The word "Note," as used in the Mortgage and this Rider, refers to the Home Equity Access Line
Agreement. it

The Note evidences ail Op_e'n__ end reif.ol-ving line of credit agreement between Borrower and Lender under
which future advances may be made. The amount stated in the Mortgage as the principal sum of the
indebtedness is the creditlimit for ‘the line of credit. All advances made at any time by Lender in
accordance with the terms of the: Note; and all interest on the advances, shall be secured by the Mortgage.
However, at no time shall the-principal-amount of the indebtedness secured by the Mortgage, not including
sums advanced in accordance wrth the Mortgage to protect the security of the Mortgage, exceed the stated
credit limit for the line of credit: . R

The Note provides for:

[ afixed rate of interest expressed as a darly permdrc rate of %. This corresponds to an
annual perceniage rate of R

a variable rate of interest e‘(pressed as a dally periodic rtaie egual to 1/363 of an actual rate of

3.550 % plus the "Index Rate,” The daily periodic rate may increase if the highest prime

rate published in The Wall Street Joumal "Money Rates” table (the "Index Rate"} increases. The

initial daily periodic rate is .0316 - %, which corresponds to an initial annual percentage rate

of 11.550  %. The annual percentage rate will never be more than 18.600 %. The

daily periodic rate will be adjusted on the day the Index Rate changes. An increase in the daily
periodic rate may increase the monthly payment due n

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF 73,500.00

LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER_WITH INTEREST, ARE SEVIOR
TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUEI\TLY RECORDED OR FILED
MORTGAGES AND LIENS.

Date

TYRONE T. GABRIEL

Date . L Date

LOAN NO.: W-0001276233 -
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EXHIBIT “A”

P LEGAL DESCRIPTION
Client Escrow # Reference : Ref-4435ba5d4394a

UNIT 204 OF- "CORRECTION PLAT OF SKYLINE NO. 15, A CONDOMINIUM",
INTENDED FOR SINGLE FAMILY DWELLING OR FOR TENANTS UNDER A
MOTEL RESORT TYPE ACCOMODATION USE ONLY; ACCORDING TO SURVEY
MAP AND SET OF PLLANS RECORDED IN VOLUME 9 OF PLAT, PAGES 91
THROUGH 94, INCLUSIVE, UNDER AUDITOR'S FILE NO. 736038, RECORDS OF
SKAGIT COUNTY, WASHINGTON, SAID SUVEY MAP SETTING FORTH AND
DELINEATING A DESCRIPTION OF LAND AS PROVIDED IN RCW 64.32.090 (DL
AND ACCORDING TQ CONDOMINIUM DECLARATION RECORDED ON
FEBRUARY 17, 1970; UNDER AUDITOR'S FILE NO. 736037, RECORDS OF SKAGIT
COUNTY, WASHIN GTON

Prop. Address: 1710 SKYLENE WAY #204
City : ANACORT]* _State : WA  County: SKAGIT
TaxId/APN#: P60089 o
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