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R DEED OF TRUST
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Reference # (if apphcabie) IC39424 Additional on page
Grantor(s): .

1. YORK, HERBEHT

2. YORK, PAULA J.

Grantee(s)
1. Whidbey Island Bank S
2. CHICAGO TITLE COMPANY Mt Vernon Trustee

Legal Description: PTN, E/Z2 SE, SEC 3 T34N RZEWM
. A Additional on page 2

Assessor's Tax Parcel ID#: 340203-0@34-0005

THIS DEED OF TRUST is dated June 26, 2006 among HERBERT YORK and PAULA J YORK;
husband and wife ("Grantor"); Whidbey Island Bank,: whose mailing address is Anacortes
Office, 2202 Commercial Ave., P.O. Box 320, V_Anacorte_s. WA 98221 lreferred to below
sometimes as "Lender” and sometimes as "Beneficiary"); and CHICAGO TITLE COMPANY-Mt.
Vernon, whose mailing address is 425 COMMERCIAL STREET IVIOUNT VERNON, WA 98273
(referred to below as "Trustee”). R
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DEED OF TRUST
(Continued) Page 3

¢ i thé Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to

s /-obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the

_Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior [iens

< onithe-property securing the loan, up 1o the maximum policy limits set under the National Flood Insurance Program,
or as otherW|se required by Lender, and to maintain such insurance for the term of the loan.

LENDEH S EXPENDITURES If any action or proceedmg is commenced that would materially affect Lender’s interest in
the Property or: if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
but not Yimited 1 Grantor's failure to comply with any obligation to maintain Existing Indebtedness in goed standing as
requured below, or 1o d|scharge or pay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related-Documents, Lender on Grantor's behalt may {but shall not be obligated to} take any action that
Lender deems: appropnate ¢n the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expendttures ncurred: or paid by Lender for such purposeas will then bear interest at the rate charged under the
Note from thé date ingurred-tr paid by Lender to the date of repayment by Grantar. All such expenses will become a
part of the Indebtedness and, at Lender's option, will (A} be payable on demand; {B} be added 10 the balance of the
Note and be apportiongd among -and be payable with any installment payments to become due during either (1) the
term of any applicabie insurance.policy; or (2) the remaining term of the Note; ar (C) be treated as a ballcon payment
which will be due and payable at the Note's maturity.

WARRANTY; DEFENSE OF TlTLE The following provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that {a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all fiens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section-below or in any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender:in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
authority to execute and dehver this Deed of Trust to Lender.

Dofensa of Title. Subject to tha exception in the paragraph above, Grantor warrants and will farever defend the
title to the Property against the: Iawful clalms of all persons.

EXISTING INDEBTEDNESS. The fo'.lowmg prowsmns concermng Existing indebiedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed o Trust securmg the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covehants-dnd agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any default on such indébxégin&sg, any default under the instruments evidencing such indebtedness,
or any defautt under any security documents for such indebtedness.

EVENTS OF DEFAULT. Each of the followmg, at Lender 8- -option, shall constitute an Event of Default under this Deed
of Trust;

Paymaent Dafault. Grantor fails to make any 'payment when due under the indebiedness.

Other Default. Grantor fails to comply with arwy other term, obligation, covenant or condition contained in this
Deed of Trust or in any of the Related Documents

Compliance Default. Failure to comply with anv other term, obhgatton cavenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents .

Default on Other Payments. Failure of Grantor within the ‘nme reqmred by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary. to: prevent flllng of or to effect discharge of any lien.

Death or Insolvency. The death of any Grantor, the |nsolve__nc_:y.of__.Grantcr, the appointment of a receiver for any
part of Grantor's property, any assignment for the berefit of ereditors; any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insdlvency Jaws by or against Grantor.

Events Affecting Guarantor. Any of the preceding events ogcurs with respict to any guarantor, endorser, surety,
or agcommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness. In the event of a death, Lender, at its option,: may,.-butshall not be required to, permit the
guarantor's estate to assume unconditionally the obfigations arising- under- the guaranty in a manner satisfactory to
Lender, and, in doing so, cure any Event aof Defauit. i

Adverse Change. A material adverse change occurs in Grantor's fmanclal cond\tmn, or Lender believes the
prospect of payment or performance of the Indshtedness is impaired. ;

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principal or any mterest on '[hﬁ Emstmg Indebtedness is
not made within the time required by the promissary note evidencing such mdebtedness or a default occurs under
the instrurnent securing such indebtedness and is not cured during any applicable: gréce period i such instrument,
or any suit or other action is commenced to foreclose any existing lien on the Property

Right to Cure. If any default, other than a default in payment is curable and if Gtantor has not been given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve (1:2). months, it may be cured if
Grantor, after receiving written notice from Lender demanding cure of such default: {1} cdres the default within
ten {10} days; or {2} if the cure requires more than ten (10} days, immediately initiates steps which Lender deems
in Lender's sole discretion to be suifficient to cure the default and thereafter continues and. completes all reascnab[e
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occwrence of any Event of Default under: any mdebtedness, or
should Grantor fail to comply with any of Grantor's obligations under this Deed of Trust, Trustee ar Lendef may
exercise any one or more of the following rights and remedies: - : L

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any oth’ér rémeﬂy, a'ind'
an election to make expenditures or 1o take attion to perform an obligation of Grantor under this: Deed of Trust
after Graritor's failure to perform, shall not atfect Lender's right to declare a default and exercise its remedies :

Accelerate Indebtedness, Lender shail have the right at its gption to declare the entire Indebtedness rmmedlatel
due and payable, including any prepayment penaity which Grantor would be reguired to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shail have the right to exerclse ltS" )
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judlcial
foreclosure, in either case In accordance with and to tha full extent pravided by applicable law. '

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the No_té'.

| T
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DEED OF TRUST
{Continued) Page 5

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
.GRANTOR AGREES TQ ITS TERMS.

PAULA J YORK

“INDIVIDUAL ACKNOWLEDGMENT

STATE OF ‘Q\{Z( T g o )
CQUNTY OF

On this day before me, the undermgned Notary Public, personally appeared HERBERT YORK and PAULA J YORK,
husband and wife, personally known to fie of proved 10 me on the basis of satisfactory evidence to be the individuals
described in and who executed the Deed af Trust, and acknowledged that they signed the Deed of Trust as their free

and voluntary act and deed, for the uses and pufposes therein mentioned.
Given under my hand and official seal thls c.l 37 day of Qi,cbe . 20 in
Rasiding at ?‘Lé’ G 'H A P

My commission mgﬁgirss

Notary Public in and for the State of
OFFICIAL SEAL

HELENE E. SCHAFFER
Bl NOTARY PUBLIC - State of Arizona
w . YAVAPAI COUNTY

My Lomm. Expires July 18, 2067

REQUEST FOR FULL RECONVEYANCE

To: . Trustee "

The undersigned ts the legal owner and holder of all mdeb‘tedﬁess seCured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, 1o reconvey- w:thou‘t warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Daed of Trust. :

Date: { _:5"' B__srieﬁciary:

LASER PRO Lending. Ver. 5.30-10.001 Copr. Harland Financial Sakniona, Ine. 1997, 2006. AN Rights Ressrved. - WA MHEFILPLIGOTFC :TR-26983 PR-38
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EXHIBIT “A”

That portron of the East Half of the Southeast Quarter of Section 3, Township 34 North, Range
2 East of the Wiillamette Meridian, lying South and West of State Route 536, as conveyed to the
State of Washington by instrument dated March 4, 1870, recorded April 14, 1970, under
Auditor's File No. 737854, records of Skagit County, Washington, and lying Northerly of the
Stevenson County Road, and lying Easterly of the East line and said line extended Northerly to
the South line of said State Route 536 of a tract conveyed to Donald E. Heglin and Anna L.
Heglin, husband and wife, by Deed dated July 25, 1969 and recorded July 28, 1969, under
Auditor’s Fite No. 729265 records of Skagit County, Washington, said Heglin Tract being
described as foliows :

Beginning at a point on the North tine of the County Road where it is intersected by a fence line
as it existed on October 7, 1960;-at a point 776.08 feet East of the West line of the Southeast
Quarter of the Southeast Quartér-of said Section;

Thence North along said fence line and said fence line extended 249 fest;

Thence East paraliel with the North-ing of said County Road, 175 feet;

Thence South paraltet with. said, fence line and said fence line extended, 249 feet to the North
line of said County Road; 3

Thence West along the North hne of sald County Road, 175 feet to the place of beginning.

Situated in Skagit County, Washmgtnn

- END OF EXHIBIT “A” -

MR, EE
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