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CHICAGO THLE CO. 0058006123

24175~ | DEED OF TRUST
THIS DEED OF TRUST 18, mdde Thls ) 19th day of June, 2006 R

among the Grantor, MICHAEL (- BROWN &
MICHELLE M., MCEACHERN, Husband & Wlfe

{herein "Borrower™},

CHICAGDO TITLE INSURANCE CO. ey {(herein "Trustee"), and the Beneficiary,
FIRST HORIZON HOME LOAN CORPORATION s
, @ corporation organized and

existing under the laws of THE STATE OF KANSAS f;' , Whose address is
4000 Horizon Way, IRVING, TX 75063 ~ . ' (herein "Lender™).

BORROWER, in consideration of the indebtedness heréin récited and. the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the fo]lowmg described property located in the
County of Skagit , State of Washington:
THE SQUTHWEST QUARTER OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER,
SECTION 7, TOWNSHIF 35 NORTH, RANGE 2 EAST OF, THE___ WI_T:.LAMETTE MERIDIAN;

EXCEPT COUNTY ROAD.

SITUATED IN SKAGIT COUNTY, WASHINGTON.

which has the address of 6365 SOUTH SHORE ROAD i % [Street)
ANACORTES [City]l, Washington 98221 ~ [Zip Code] (herein
"Property Address”); P

TOGETHER with all the improvements now or hereafier erected on the property, and.-all :~casem¢ms,
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lenider 4o-collect
and apply such rents), all of which shall be deemed to be and remain a part of the property covered by this*
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if" tlus Deed of
Trust is on a leasehold} are hereinafter referred to as the "Property:”
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TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated

June 13th, 2006 and extensions and renewals thereof (herein "Note"), in the
“principalsum of U.S. § 210,800.00 , with interest thereon, providing for monthly installments
_of pnncrpal and interest, with the balance of the indebtedness, if not sooter paid, due and payable on
SJuly’ 1st, 2021 ; the payment of all other sums, with interest thereon, advanced in

accordance herewith 1o protect the security of this Deed of Trust; and the performance of the covenanis and
“agreéments of Borrower herein contained.

. Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant-and conve}, the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants” that Borrower warrants and will defend generally the title to the Property against all claims
and demands, Subject to encurnbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes-and Insurance, Subject to applicable law or a written waives by Lender, Borrower
shall pay to Lender-on the day:monthly payments of principal and interest are payable under the Note, until the
Note is paid in full,.a sum (herein "Funds™) equal to one-twelfth of the yearly taxes and assessments (including
condominium and planned unit‘development assessments, if any) which may attain priority over this Deed of
Trust, and ground rents on-the-Property, if any, plus one-twelfth of yearly premjum installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and?frem time-to time by Lender on the basis of assessments and bills and reasonable
estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender. s

If Borrower pays Funds to Lender the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a-federal or state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may
not charge for so holding and applymg the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lendér miay agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not'be-fequired to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without‘charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which-each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this-Deed of Trust.

If the amount of the Funds held by Lender together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, msurance premiums and ground remts, shall exceed the
amount required to pay said taxes, assessments, insurancé premiums and ground rents as they fall due, such
excess shall be, at Borrower’s option, either promptly repald to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground remnis as thiey-fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments. as- Lender may require.

Upon payment in full of all sums secured by this Deed of ‘Trist; Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 Thereof the. Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than umnedrately prior to the sale of the Property or
its acquisition by Lender, any Funds held by Lender at the time-of appheatron as a credit against the sums
secured by this Deed of Trust.

3. Application of Paymenis. Unless applicable law provides: otherwrse Call payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable
to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note and then to the principal
of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower sh,rll perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust, including Borrower’s covenants to make payments when die: Borrower . shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to the. Pmperty which may
attain a priority over this Deed of Trust, and leasehold payments or ground rents, #f any

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereaﬁer erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and-such other

The inswrance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provrded that such approval shall not be unreasonably withheld. All insurance policies and. renewals thereof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor-of and in'a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.: subject to the terms
of any morigage, deed of trust or other security agreement with a lien which has priority over thLS Deed of

Trust.
In the event of loss, Borrower shall give prompt notice to the insurance carrier amd Lender Lender may'-

make proof of loss if not made promptly by Borrower. :
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days ﬁom-ﬁ

the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for 1nsurauce e

benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option etther o
restoraiion or repair of the Property or to the sums secured by this Deed of Trust. ;o
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-6. Preservation and Maintenance of Property; leascholds; Condominimms; Planned Unit

:*Developments Borrower shall keep the Property in good repair and shall not commit waste or permit
' ~impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of

Trust is on a leasehold, If this Deed of Trust is on a unit in a condominium or a planned unit development,
EormWer shall perform all of Borrower’s obligations under the declaration or covenants creating or governing

[ the condommmm or planned unit development, the by-laws and regulations of the condominium or planned
“tinit _deyelopm_ent and constituent documents,

¢ 7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s
interestin: the,-Prgpe:rty, then Lender, at Lender's option, upon notice to Borrower, may make such appearances,
disburse sich .sums, including reasonable attorneys’ fees, and take such action as is necessary to protect
Lender’s intérest. If Lender required mortgage insurance as a condition of making the loan secured by this
Deed of Trust Borrower shall pay the premiums required to maintain such insurance in effect until such time as
the requirement for such msurance terminates in accordance with Borrower’s and Lender’s written agreement
or applicable law. .

Any amounts dlsbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional ‘ndebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereef Nothmg contamed in this paragraph 7 shall require Lender to incur any expense or
take any action hereunder, "

8. Inspection, Lender may make “or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall gwe Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lendec’s interest in the Property.

9. Condemnation. The. proc,eeds of any award or claim for damages, direct or consequential, in
connection any condemnation or other-taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assignedl and shall-b¢ paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with-a hen whlch has priority over this Deed of Trust.

10. Borrower Not Released; Fnrbearance By Lender Not a Waiver. Exiension of the time for payment
or modification of amortization of the sums secured by this Deed of Trust granied by Lender to any successor
in interest of Borrower shall not operate to releasé, ii any manner, the liability of the original Borrower and
Borrower’s successors in inferest. Lender shall fot be required to commence proceedings against such
successor or refuse 1o extend time for payment-or otherwise modify amortization of the sums secured by this
Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and.Sevéral Liability; Co-signers. The covepants and
agreements herein confained shall bind, and the righis hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of ‘paragraph 16 hercof. All covenants and
agreements of Borrower shall be joint and several. Any BorrUWer Wh@ cg-signs this Deed of Trust, but does not
execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower’s interest in the
Property to Trustee under the terms of this Deed of Trust, (b) is not persopally liable on the Note or under this
Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the ferms of this'Deed of Trust or the Note, without
that Borrower’s consent and without releasing that Borrower or mod1fymg tlrus Deed of Trust as to that
Borrower’s interest in the Property.

12, Notice. Except for any notice required under applicable law to be g,wen in another manner, {a) any
Borrower provided for in this Deed of Trust shall be given by dehvermg it or by mailing such notice by
certified mail addressed 10 Borrower at the Property Address or at such.other addtess as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lénder shall bé given by certified mail
to Lender’s address stated herein or to such other address as Lender may de51gnate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been glven to Borrower
oi Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to tlus Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not l_nmt: the applicability
of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust o1 the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or-the Note
which canbe given effect without the conflicting provision, and to fhis end the provisions of this Déed of Trust
and the Note are declared to be severable, As used herein, "costs,” "expenses” and ' attorneys fees inc:lude all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and: of tms Deed of
Trust at the time of execution or after recordation hereof,

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obhganons under .any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender.:

Lender, at Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable o :

Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supp_
labor, materials or services in conneciion with improvements made to the Property.
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7.16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or

' an},i interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower
R not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate

¢ payment in full of all sums secured by this Deed of Trust. However, this option shall not be exercised by
_'Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

P (2 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

“provide-a pen_od of not less than 30 days from the date the notice is delivered or mailed within which Borrower

must pay all sims secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of

this. period, Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand

on Borrower Y

NON: UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach
of any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when
due any sums seciired. by ‘this Deed of Trust, Lender prior to acceleration shall give notice to Borrower
as provided in paragraph ‘12 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not less: than 10 days from the date the notice is mailed to Borrower, by which such
breach must be: cured and (4) that failure to cure such breach on or before the date specified in the
notice may resuolt in acca[eratmn of the sums secured by this Deed of Trust and sale of the Property at
public auction at a date not less than 120 days in the future. The notice shall further inform Borrower of
(i) the right to reinstate after. -at:t_;eleration, {ii) the right to bring a court action to assert the nonexistence
of a default or any other defense of Borrower to acceleration and foreclosure, and (i) any other matters
reguired to be included in such nofice. ‘by applicable law. If the breach is not cured on or before the date
specified in the notice, Lender at Lender s option may declare ail of the sums secured by this Deed of
Trust to be immediately due and payahle Aithout further demand and may inveke the power of sale and
any other remedies penmtted ‘by applicable law. Lender shall be entitled to collect all reasonable costs
and expenses incurred in pursuing the remedl,es pravided in this paragraph 17, including, but not limited
to, reasonable attorneys’ fees. .~

H Lender invokes the power of sale, Lender shall give written notice to Trustee of the cccurrence of
an event of default and of Lender’s ele_ctgon_m cause the Property to be sold, Trustee and Lender shall
take such action regarding notice of sale.and shall give such notices to Borrower and to other persons as
applicable law may require. After the lapse of such’ time as may be required by applicable law and after
publication of the notice of sale, Trustee; without demand on Borrower, shall sefl the Property at public
auction to the highest bidder at the time and-place and under the terms designated in the notice of sale in
one or more parcels and in such order as:Trustee may determine. Trustee may postpone sale of the
Property for a period or periods not exceeding a total of 30 days by public announcement at the time
and place fixed in the notice of sale. Lender or Lender’s des:gnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s-deed conyeying the Property so sold without any
covenant or warranty, expressed or implied. The-recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trusteé shall apply the proceeds of the sale in the
following order: (a) to all reasomable costs and expenses of the. sale, including, but oot limited to,
reasonable Trustee’s and attorneys’ fees and costs of title evndence, (b} to all sums secured by this Deed
of Trust; and (c) the excess, if any, to the person or persons legally enhtle(l theretw, or to the Clerk of the
Superior Court of the County in which the sale took place.

18. Borrower’s Right to Reinstate, Notwithstanding Lendet’s accelerauon of the sums secured by this
Deed of Trust due to Borrower’s breach, Borrower shall have -the ng‘nt to-have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time priof o the ‘earlier to occur of (i) the tenth day
before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (ii) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower curés alt breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; N(22 Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements ‘of Borrower contained in
this Deed of Trust, and in enforcing Lender's and Trustee’s remedies as provided in paragraph 17 bereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such’ actron as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in th Property and Borrower’s
obligation to pay the sums secured by this Deed of Trust shall continue unimpairéd: Upon such payment and
cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as
if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver; Lender in Possessmn As’ addmona] secunty
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall; prior to
acceleration under paragraph 17 lhereof or abandonment of the Property, have the right no colle{.t and Tetain
such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender in person by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the™
Property and to collect the rents of the Properry including those past due. All rents collected by Lender or the :
receiver shall be applied first fo payment of the costs of management of the Property and collectioi of Tents,

including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable altorneys™ fees and
then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those A

reits actually received.

A
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:20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee

. tQ reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured
~ ~by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to

the person or persons legally entitled thereto. Such person or persons shall pay alt costs of recordation, if any.
_ 21, Substltute Trustee. In accordance with applicable law, Lender may from time to time appoint a
succassor tristee to any Trustee appointed herennder who has ceased to act. Without conveyance of the
“Property, the successor trustee shall succeed to al the title, power and duties conferred upon the Trustee herein
and by apphcable law.

22 Use of Propertv. The Property is not used principally for agricultural or farming purposes.,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Léhdéf'-réquest the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority ovér this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one
of this Deed of Trust, of any default under the superior encumbrance and of any sale or other foreclosure

action.
IN WITNES WHEREGF Borrower has executed this Deed of Trust.

\ 73

{Seal) {Seal)

MICHAEL'C. BROWN - - . . Bomower  MICHELLE M. MCEACHERN Borower
~ (Seal) (Seal)

"".___-—Bgtmwer _ -Borrower

{Seal) . {Seal)

-f}'o_;mwer ' -Borrower

(Seal)” " _ (Seal)

-Borrawer '::__ ’ -Borrower

[Sign Original Only/

STATE OF WASHINGTON

\ - 55t .:
County of ﬁ*“ﬂ BRAGETE K- y }
On this day personally appeared before me u e
MICHAEL C. BROWN & MICHELLE M. MCEACHERN

to me known to be the individual(s} described in and who executed the within and fofegﬂiﬁg‘ iﬁstrument and
acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed for the uses and

purposes therein mentioned. ‘zﬂn
GIVEN under my hand and official seal this ¢4 | day of ~Jaun € ':- Q C’ O (/‘

£ mif/u/

NQ;?Y Puwn;' on . Notar# Public in and tor the State of Washington, res;dmg at o
KAREN A UNSETH Shoreline
My Appointment Explres Apr 21,2008 § My Appointment Expireson L - )= O ?
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SR 0058006123
RIDERTO DEED OF TRUST/MORTGAGE/SECURITY DEED

Date: 6/19/2006

The escrow of taxes and iﬁsﬁran_ce réqﬁireq in Paragraph 2 of your DEED OF
TRUST/MORTGAGE/SECURITY DEED 10

FIRST HORIZON HOME LOAN CORPORATION
is hereby waived and you are notlﬁed that you are not required to deposit with

FIRST HORIZON HOME LOAN CORPQRATION
any of the amounts set forth in said paragraph prov1ded

{(a) Escrows for future taxes and.i ifisurance premiums are being collected and maintained by
the holder or servicer of the mortgage loan superior to our lien; or
)] If you pay your own taxes and insurance premiums, you fulfill your obligation to keep

taxes and insurance premiums current with-respect to the property secured hereby.

This waiver does not, in any way, release you from your obliga'ﬁ_dn to make escrow payments of taxes
and insurance to the holder of any prior mortgage, nor does it relieve you of your obligation to keep
taxes and insurance premiums current with respect to the securéd property.

All payments will be applied first to the accrued interest and next.to the uﬁpaid principal of your loan.
The exact amount of your final payment, finance charge, and total.of payments will be somewhat more

or less than the amounts shown if we do not receive each payment on the- schedulecl payment date.

RECEIPT ACKNOWLEDGED:

AN &
MICHAEN C. BRO MICHELLE M. MCEACHERN

WM
20060626 6
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BALLOON PAYMENT RIDER
TO THE SECURITY INSTRUMENT

Borrower Nami¢: MICHAEL C. BROWN & MICHELLE M. MCEACHERN

Property Address: 6365 SOUTH SHORE ROAD
ANACORTES, WA 98221

Loan Number: 0058006123

THE TERMS OF THE LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT
AT MATURITY.

THE AMORTIZATION OF PRINCIPAL ANDTNTEREST ISBASEDON A 30 YEAR FACTOR AND
WOULD AMORTIZE THE PRINCIPAL LOAN'ON A 30 YEAR SCHEDULE, BUT SINCE THE FULL
BALANCE IS PAYABLE IN 180 MONTHS: A BALLOON PAYMENT OF § 165,523.01 WILL
BE REQUIRED ON July 1lst , 2021

The loan is payable in full at the end of 15 yéar(s) You must repay the entire principal balance of
the loan and the unpaid interest then due. The lender is under no obligation to refinance the loan at that time.
You will, therefore, be required to make payment out of other’ assets 'you, may own, or you will have to find a
lender willing to lend you the money at the prevailing market rate Whlch may be considerably higher or lower
than the rate on this loan. :

If you refinance this loan at maturity, you may have to pay some or all closmg c0°.ts normally associated with a
new loan, even if you obtain refinancing from the same lender. '

I/We hereby acknowledge receipt of the above notice relating to the balloon payment pwvnsnon of this loan, which
have been explained to me/us. .

(Seal) (Seal)
MICHAEL -Botrower ' MICHELLE M. MCEACHERN L7 -Bersower
(Seal) T (eal)
-Borrower S ., ~Borrawer
(Seal) L (Seal)
-Borrower S --Borr_{:‘ix;er s
(Seal) (Séaly -
-Borrower R

Batloon Payment Rider - No CRR 0603 Page 1 of 1 mmmmmm “I“'ﬂmmﬂmﬂﬂmm‘m
200606260164
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 19th day of June, 2006
and is incorporated’ .-inte and shall be deemed to amend and supplement the Montgage,
Deed of Trust, or'Security. Deed (the "Security Instrument”) of the same date given by the
undersigned  (the "Borrower" whether there are one or more persons undersigned) to
secure Borrower’s Note to”
FIRST HORIZON HOME.LOAN CORPORATION

»

{the "Lender™) of the same date and covering the Property described in the Security
Instrument (the "Property"), which is located at:
6365 SOUTH SHORE ROAD ANACORTES, WA 98221

S T "[prﬁerty Address]

In addition to the covenants  .and . "agrEemean made in the Security Instrument,
Borrower and Lender further covenmant” .and agree that Sections 06 and 8 of the Security
Instrument are deleted and are replaced by the-following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as
Borrower's second home. Borrower shall “kéep. the Property available for
Borrower’s  exclusive use and enjoymernt -at all times, and shall not subject the
Property to any timesharing or other shared- -'owm_:_rshi_p arrangement  or to any
rental pool or agreement that requires Borrowér either-to-rent the Property or give
a management firm or any other person any control over the occupancy or use of
the Property. L £

8. Borrower’s Loan Application. Borrower shall be in-default- if, during the Loan
application process, Borrower or any persons or entities; acting: at the direction of
Borrower or with Borrower’s knowledge or consent - gave = materially  false,
misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material  information) in connection  with -the’ Loan® Material
representations include, but are not limited to, representations - -Concerning

Borrower’s occupancy of the Property as Borrower’s second home. - 7 7

0058006123 T
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“BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this-Second Home Rider.

AL (Seal) {Seal)
MICHAE{ C. BROWN. . Borrower MICHELLE M. MCEACHERN Borrower

o - {Seal) (Seal)
" Borrower -Borrower

(Seal) o (Seal}
-Borrower -Borrower

. (Sea) e (Seal)
-Borrower e H -Borrower

0038006123 e
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