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PERSONAL LINE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST is made thls h day of JUNE, 2006 between
MLHMMLJM&L&ND_WIFE

Grantor,

whose address is_§3 KULSHAN Ot LA QQNNER WA 98257 :

PRLAP. Inc. - Trustee,

whose address is 10850_White Ro ead 201 Rancho Cordova, CA 85670 :

and Bank of America, N.A, Beneficiary, at its above named address

WHEREAS Grantor has entered into an agreement W|th Benefmlary under which Beneficiary agrees to lend
to the Grantor from time to time, subject to repayment and: rebarrowmg, up to a total amount outstanding
at any point in time of: .

Fifty _Thousand and 00/100'S = '

{$ 50.000.00 ) Dollars which indebtedness is’ ewdenced hy Grantor's Agreement and
Disclosure Statement Home Equity Line of Credit signed on ' .
{herein “Agreement”). The Agreement is incorporated herein by referenee as though fully set forth.

TQ SECURE to Beneficiary the repayment of the indebtedness ewdence._d by the Agreement. together with
all renewalfs, modifications, or extensions thereof, with interest thereon, the payment of other sums, with
interest thereon, advanced to protect the security of this Deed of Trust ‘and the performance of the
covenants and agreements of Grantor herein contained, together with interest thereon"at such rate as may
be agreed upon, Grantor does hereby irrevocably grant, bargain, sell and convey to the Trustee in Trust,
with the power of sale, the following described property in SKAGIT

County, State of Washington: ' T

LOT 63, "REVISED MAP OF SURVEY OF SHELTER BAY DIV. 2, TRIBAL AND ALLOTTED

LANDS OF SWINOMISH INDIAN RESERVATION,” AS RECORDED IN YOLUME 43 OF OFFICIAL_--'-

RECORDS, PAGE 833, RECORDS OF SKAGIT COUTNY, WASHINGTON. SITUATE IN THE '

COUNTY OF SKAGIT, STATE OF WASHINGTON.

Property Tax 1D # L84060

CLS3164-1 /0010/WA 02-04
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'__.--whrch real property is not used principally fer agricultural or farming purposes, together with all
tenements hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise
_appertamlng and the rents, issues and profits thereof; it being the express intent of Grantor and
Benefrcrary that this Deed of Trust and the estate held by Trustee hereunder shall continue in effect
nntwﬂhstandrng that from time-to-time no indebtedness of Grantor to Beneficiary under the Agreement
may ‘exist, and shall survive as security for all new or additional indebtedness of Grantor to Beneficiary
under the Agreement from time-to-time arising.

VARIABLE tNTEREST RATE This agreement contains a Variable Interest Rate. The interest rate on Grantor's
indebtedness under the Agreement may vary from time-to-time in accordance with such rate or rates, as
described in the Agreement

To protect the seeunty of thrs Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good ‘condition and repair; to permit no waste thereof; to complete any
building, structure, or improvement - bemg built or about to he built thereon; to restore promptly any
building, structure or improvement thereon which may be damaged or destroyed; and to comply with all
laws, ardinances, regulations, cove_nan_ts ‘conditions and restrictions affecting the property.

2. To pay before delinquent all. j_ervfu_l'_texee and assessments upon the property; to keep the property
free and clear of all other charges, liens--_er__ encumbrances, impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein continupusly insured
against loss by fire, hazards included within the term “extended coverage” and such other hazards as
Beneficiary may require in an aggregate amount not less than the total debt secured by this Deed of Trust
and all other prior liens. All policies shall be in such companies as the Beneficiary may approve and have
loss payable to the Beneficiary as its interest may appear and then to the Grantor. The amount collected
under any insurance policy may be applied upon any mdebtedness hereby secured in such order as the
Beneficiary shall determine. Such application by the Benefrc_larv.shalt_ not cause discontinuance of any
proceedings to foreclose this Deed of Trust. In the event: of foreclosure, all rights of the Grantor in
insurance policies then in force shall pass to the purchaser et the foreclnsure sale.

4, To defend any action or proceeding purporting to affect the securrty hereof or the rights or powers
of Beneficiary to Trustee, and to pay all costs and expenses, including cost of trtle search and attomey’s
fees 1o the maximum extent allowable by law, in any such action or proceedmg

5. To pay all costs, fees and expenses in connection with this Deed of _-Trust, including the expenses
incurred  in  enforcing the obligations secured hereby including, without limitation™ Trustee’s and
Beneficiary's attorney’'s fees actuaily incurred. e S

6. Grantor shall not, without Beneficiary’'s prior written consent, grant or allow any further
encumbrances or liens, voluntary or invaluntary, against the property. :

7. To promptly and fully perform all of the obligations of the mortgagor or grantor or. contract
purchaser under any existing mortgage or deed of trust or real estate contract on the property and to save_:
Beneficiary harmless from the consequences of any failure to do so.

Skagit County Auditor
6/16/2006 Page 2 of 9 317PM



“’8. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, inciuding flood
' ihsurance"premiums liens, encumbrances, or other charges against the property hereinabove described, or
-otherwnse fail to keep and perform any of Grantor's covenants herein contained, the performance of which
requures the gxpenditure of money, then, in any such event, the Beneficiary, at its election, may pay such
sums ‘as may, be necessary to perform such obligations with respect to which the Grantor is in default,
without- prejudice to- Beneficiary's right to accelerate the maturity of this Deed of Trust and to foreclose
the same, “and-any and.all amounts so paid shal! be repaid by the Grantor to the Beneficiary upon demand,
with interest. thereon at'the highest rate then applicable to Grantor's indebtedness under the Agreement or
other loan document from the date of such payment and all such payments with interest as above
provided, shall, from the date uf payment, be added to and become a part of the indebtedness secured by
this Deed of Trust.- ¢

IT IS MUTUALLY AGREED THAT: .

1. In the event any portion of the:property is taken or damaged in an eminent domain proceeding the
entire amount of the award .or such: portion thereof as may be necessary to fully satisfy the obligations
secured hereby, sha!! be paigd to Bpnéf'i_c-ia__njy fo be applied to said obligations.

2. By accepting payment of ah\:/ 's"um secured hereby after its due date, Beneficiary does not waive its
right to require prompt payment when due of aII other sums so secured or to declare default for failure to

S0 pay.

3. The Trustee shall reconvey all or: .any"fpé'rt of the property covered by this Deed of Trust to the
person entitled thereto on written request of the Grantor and the Beneficiary, or upon satisfaction of the
ohligations secured and written request for reconveyance made by the Beneficiary or the person entitled
thereto.

4. Upon the occurrence of an event of default as defined below, unless otherwise prohibited by law,
all sums secured hereby shall immediately become due and payablé-at the option of the Beneficiary. in
such event and upon written request of Bensficiary, Trustee shall sell the trust property, in actordance
with the Deed of Trust Act of the State of Washington, at public auction’ to the highest hidder. Any person
except Trustee may bid a the Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1)
to the expenses of sale, including a reasonable Trustee's fee and attorney’s fee; {2} to the obligations
secured by this Deed of Trust (3) the surplus, if any, less the clerk’s filing fee, shall be deposited
together with a copy of the recorded notice of sale with the clerk uf the Supenor Court of the county in
which the sale took place. -

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty whlch shall convey to
the purchaser the interest in the property which Grantor had or had the power.to convey at the time of
his execution of this Deed of Trust, and such as he may have acquired thereafter, '_[rustee_s deed shall
recite the facts showing that the sale was conducted in compliance with all the "r’équire'mehts gf faw and
of this Deed of Trust, which recital shall be prima facie evidence of such comphance and cnncluswe
evidence thereof in favor of bona fide purchasers and encumbrances for value. :

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of - thé'S"'tate of
Washington is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as‘a

mortgage.
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7. In-the event of the death, incapacity or disability or resignation of Trustee, Beneficiary may appoint

" in writing a successor trustee, and upon the recording of such appointment in the mortgage records of the
‘county in-which this Deed of Trust is recorded, the successor trustee shall be vested with all powers of
‘the original trustee. The trustee is not obligated to notify any party hereto of pending sale under any other
Deed -of Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party
unless: such .action or proceeding is brought by the Trustee.

8. Each.of .the following, at the option of Lender, shall constitute an event of default ("Event of
Default”) under this-Deed. of Trust; {a} Grantor commits fraud or makes a material misrepresentation at any
time in connection with.the credit line account. This ean include, for example, a false statement about
Grantor's income, -assets, liabilities, or any other aspects of Granter's financial condition, (b} Grantor does
not meet the repayment. terms.of the credit line account, (c) Grantor's action or inaction adversely affects
the collateral for the credit-line account or Lender's rights in the collateral. This can include, for example,
failure to maintain required-insurance, waste or destructive use of the dwelling, failure to pay taxes, death
of all persons liable on the account, ‘transfer of title or sale of the dwelling, creation of a lien on the
dwelling without our permissicn, foreclosure by the holder of another lien, or the use of funds or the
dwellmg for prohibited purposes

9. This Deed of Trust applles to inures-to the benefit of, and is binding not only on the parties
heretd, but on their heirs, devisees, Iegatees administrators, executors, successors and assigns. The term
Beneficiary shall mean the hoider and owner. ‘of the Agreement or other evidence of indebtedness secured
hereby, whether or not named as Beneficiary herein.

10. This Deed of Trust has been deliverad .and accepted by Beneficiary in the State of Washington. This
Deed. of Trust shall be governed by and construed in accordance with the laws of the State of Washington.

“tonng. Q. c&&ﬁwﬁ

BONNIE C. HALEY JOHN /M HALEY

L
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" ACKNOWLEDGEMENT BY INDIVIDUAL

FORRECORDING PURPOSES, DO NOT
" WRITE, SIGN OR STAMP WITHIN THE ONE
“INCH TOP, BOTTOM AND SIDE MARGINS
OR. AFFIX ANY. ATTACHMENTS.

THIS SPA NOTARY STAMP

STATE OF  WASHINGTON .~ - )
County of SKAGIT L )

i certify that | know or have satlsfactory evidence that BONNIE C. HALEY and JOHN_R.
HALEY _

ls/are the individual(s) who signed this instrument in
my presence and acknowledged it to be {hls/herlthem free and voluntary act for the uses and purposes
mentioned in the instrument.

Dated: (o - / 2 @Zp

INGTARY. PUBLIG/ FOR THE STATE WF WASHINGTON)

~in

My appointment expires _ //~ 072 - D¢,
7

REO.UEST FOR RECONVEYANCE

To Trustee: :

The undersigned is the holder of the note or notes secured by thls Deed of Trust Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been.paid in. full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby and to reconvey,
without warranty, all the estate now held by you under this Deed of trust to-the” person or persons legally
entitled thereto.

Dated:

Send Reconveyance To:

S
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~ _ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

FOR RECORDING . PURPOSES, DO NOT
WRITE, ‘5IGN. OR STAMP WITHIN THE ONE
INCH TOP, BOTTOM AND SIDE MARGINS
OR AFFIX ANY ATTACHMENTS.

THIS SPACE FOR NOTARY STAMP

STATE OF  WASHINGTON . . )
County of SKAGIT S )

| certify that | know or have satisfactory evidence that

and N is/are the individual(s) who

signed this instrument in my presence, on oath stated that (he/she/they) was/were authorized to execute

the instrument and acknowledged it as the of
(TITLE) - {ENTITY)

to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

Dated:

(NOTARY PUBLIC “FUR- THE-"STATE__UF WASHINGTON)

My appointment expires

cones T AR
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Submitted for Recordation
By and Return to

Loa"n'.N umber
-35368.-20014- 5277199

lankof America ___

= o

P.0,BOX 2314. "
RANCHOCORDOVA, CA 95741

Cap LD # 061221707520
R SPACE ABOVE THIS LINE IF FOR RECORDERS’S USE
CONSENT TO ENCUMBRANCE OF LEASE
AND AMENDMENT TO LLEASE

JOHN R. HALEY AND BONNIE €. HALEY, HUSBAND AND WIFE

is Lessee (“Lessee™) under an Agreement of Lease (the “Lease™), dated 08/16/1968, with SHELTER BAY COMPANY as
Lessor (“Lessor”) recorded or a Merhorandum of which was recorded on 04/08/1969 in Book IN/A, Page N/A, Official
Instrument No. 725143 of Offlmal Records of SKAGIT County, state of WA, pertaining to the property described hereto (the
“Leased Property™). o

LOT 63, "REVISED MAP OF "'SURVEY OF SHELTER BAY DIV. 2, TRIBAL AND ALLOTTED LANDS OF
SWINOMISH INDIAN RESERVATION;" AS RECORDED IN VOLUME 43 OF OFFICIAL RECORDS, PAGE 833,
RECORDS OF SKAGIT COUTNY WASHINGTON SITUATE IN THE COUNTY OF SKAGIT, STATE OF
WASHINGTON.

1. Lessor (a) consents 10 Lessee's encpmbfaric.e (}f Lessee’s leaschold interest in the Leased Property (the “Leasehold™)
by mortgage, deed of trust or security deed (the “Security Instrument”) in favor of Bank of America, N.A. (“Encumbrancer”)
to secure a note in the principal sum of $ 50000.00, and other obligations set forth in the Security Instrument which is
recorded concurrently herewith in the Official Records of SKAGIT County, state of WA, and (b) agrees that the terms hereof
shall govern over any provision inconsistent herewith.in the Lease.

2. Lessor affirms that as of the date of thlS Consent the Lease is in full force and effect and no default or ground for
termination thereof exists. .

3. An assignment of the Lease of one of the below listed types tnade in connection with the Security Instrument, may be
made without the consent of Lessor:

{a) Assignment by judicial or non-judicial foreclosure sub_]ect to applicable law, under the Security Instrument,
or assignment in lieu of foreclosure; and

(b} Assignment by Encumbrancer, after having obtamed an asmgnment described in (a) above. Any Lease iransferee
under the provisions of this paragraph 3 shall be liable to perform the obligations of Lessee under the Lease only so long as
the transferee holds title to the Leasehold. Any subsequent n’ansfer of hie Leasehold may be made only with such written
consent of Lessor and subject to the conditions relating thereto as are set forth-in the Lease.

4. Lessor may not terminate the Lease because of any default or breach thereunder on the part of Lessee if
Encumbrancer, or the trustee under the deed of trust, if apphcable w1th1n 90 days after service of written notice on
Encumbrancer by Lessor of Lessor’s intention 50 to terminate:

(1) Cures the default or breach if it can be cured by the payrnent or. expendlture of money provided to be paid under
the terms of the Lease, or if the default or breach is not so curable, commences, or cause the trustee under the deed of trust to
commence, if applicable, and thereafter pursues to completion, steps and proceedmgs to ‘foreclose on the Leasehold covered
by the Security Instrument; and
{2} Keeps and performs all of the covenants and conditions of the Tease requmng the payment or expenditure
of money by Lessee until such time as the leasehold is sold upon foreclosure pufsuant. to the Security Instrument, or is release
or reconveyed thereunder, or is transferred upon judicial foreclosure of by an assignment in ligw of foreclosure.

5. Any notice to Encumbrancer provided for in the preceding paragraph may be glven cerncurrently with or after the
notice of default to Lessee, as provided in the Lease and sent to the following address ' BANK OF AMERICA. N. A
P. 0. BOX 2314, RANCHO CORDOVDA, CA 95741

6. Notwithstanding any Lease provision to the contrary, policies of fire and extended coverage insurance shall be
carried by Lessee covering the building or buildings constructed on the Leaschold premises with-1oss. payable clause o
Encumbrancer, and any disposition of the proceeds thereof in case of loss shall be subject to. the rlghts of the Encumbrancer
as provided in the Security Instrument.

7. Any and ail eminent domain or condemnation awards or damages shall first be apphed in payment of the then
outstanding balance, if any, of the loan made to Lessee by Encumbrancer and the balance of the awards a,ud damages if any,
shall be paid to Lessor and Lessee, as their interests may appear,

8. The Lease may be amended, or may be terminated by any party other than as provided in paxagraph 5 hereof only
with the prior written consent of Encombrancer.

9. Lessor hereby waives the right to obtain, for any liability of Lessee that arises, accrues, or is the sub]ect of
legal action while the Security Instrument is in existence, a lien on any equipment or furnishings of Lessee that rnay constltute
a part of the Leasehold improvements. o

10.  The terms hereof shall inure to the benefit of and be binding upon the parties, their successors and assi gns e L

11, Lessor is aware of , and consents to , the terms and purposes of the note secured by the Security Instrument, and any :
extensions or renewals thereof. "

12, To the extent that this document gives additional rights to Encumbrancer, the l.ease is hereby amended

e T R A

13.  Except as provided herein, the Lease shall remain in full force and =#f=-
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- T &__‘l__i_s Consent the singular number includes the plural, whenever the context so requires.

SHEL@ER BA?f A WA(SHINGTON COMPANY
J’uti = Cvr’aﬁv'em-f

BONN[E. C HALEY

i %Z Z>
?IR HALEY” ]

APPROVA".LJ OF ENCUMBRANCE

This form and terms of the within and foregoing Encumbrance are approved this I 4“'*’ day of
“ i; At ,200¢ : :

United States Department of the Interior
Bureau of Indian Affairs

By: %'M;ﬂgz ) k %%{{_ '
Title

1

UM
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ACKNOWLEDGMENT

_ ATTACHED TO and madc a patt, ‘
. ofDeed of Trust

STATE OF Washlngton

‘ _Countyof e zl.c:),'7‘;‘ “ —
X ‘\ j_LLé(_i/\., Lﬁ-ﬂ—tﬁ 1'\,{"1_/

I ccrtlfy that I know | or have satlsfactory ewdencs that
/ _thepessbn __who appearcd before

me, and sald person achmwledged that ﬁd/kL Slgned thiis ms@mcnt on oath stated that Jd Le g >
authorm:d to execute the instrument and acknowledge it as the e LL,AM jf '

/¥"  of Shelter Bay Company ‘ 2
to be the fr.ce and voluntary act of such paxty for ths: uses UTposes mentioned in ﬂns mstrument

R ,._,\

Dated: . A Cle

NBt&I'y Puﬁ ie1 F : J%kaSta fwfashlngton " . -- " .
e . RESl dlﬂg at . /11/ M"—rv
R My appomtrnent expnes /4= c” 2 -0 (-
Stafe-.of',. | Washmgmn L )

 cextify that I know or hava satmfactmy evldenca ﬂlat/_")rm.u €. 74:/&—&1 \_7 - ‘Jff Finn éé/ﬂ-u
© he/she/

the person(s) wha appeared before me, and said person(s) acknowlsdged ‘that’
. signed this instrument and acknowledge it to be. his/her/their .- J,_free andvolmumy act for the
AN “

uses and purposes mm:tloned mth.rs mstrument ‘ o
* Dated: (4/(:‘ — /'3 . /, & _ '. - ) .‘ ;,:3.
. Notary

:‘- RfoSldlllg at’ . S .
"My appointment expires: _ / ( - (“ ,7 C*Z/

mmﬂm i LMIj Ji Ml llﬂ
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