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' S'u_b'o-lfc_li_nation Agreement

Reference Number(s): 200304220101, ADT 200304220102
Grantor{s): Aaron Reinstra and Jamle Remstrs
Grantee(s): ;

NOTICE: THIS SUBORDINATION AGREEB{ENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TG AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY- INSTRUMENT_

The undersigned subordinator and ewner agrces as fo].lows
1. Robert V. Hamblin Living Trust
referred to herein as “suberdinator®, is the owner and holder of a mortgage dated April 18, 2003

which is recorded in volume &b Mortgages, page
under auditor's file No.  20030422010'f . mcotds nf Skagit County.
Peoples Bank

2. referred to herein as "lender”, is the cwner and helder o‘f a-n_:u[tgage dated May 4, 2006
executed by _Aaron Reinstra, Jaime Reinstra, husband and wife. .
{which is recorded in volume of Mortgages, page .- ,
auditor's file No, 2006050 8¢3j23 records of Skagit ) =7 County) (which
is to be recorded concutrenfly herewith). o Yo

3. Aaron Reinstra and Jaune Rcmsn'a, husband and wife
referred to herein as "owner”, is the owner of all the teal property dcscnbcd in- the mnrtgage Jdcnnﬁed
above in Paragraph 2.

4. In considerntion of benefits 1o "subordinator® from "owner®, receipt and suﬁ'lciéncy of which' is hereby
acknowledged, and to induce "lender" to advance funds undct its mortgage and. all agreements in
connection therewith, the "subordinator” does hereby unconditionally subordinate the lign of His, murtgage
identified in Paragraph 1 above to the lien of "lender’s” mortgzge, identified in Paragraph 2 ahave, and all .
advances or charges made or accruing thereunder, including any extension or renewal thereof. - :

S. "Subordinator" acknowledges that, prior to the execution hereof, he has had the opporumify o-examine !

the terms of "lender's" mortgage, note and agrecments relating thereto, copsents to and appraves same, -
and recopnizes that "lender” has no obligation to "subordinator” to advance any funds under its mortgage .~

or see to the application of "lender's" morigage funds, and any application or use of such funds: for
purposes other than those provided for in such mortgage, nate or agrecments shall not defeat the
subordination herein made in whole or in part. -

6. It is understood by the parties hereto that "lender” would not make the loan secured by the motigage in
Paragraph 2 without this agreement.

7. This agreement ghall be the whole and only agreement between the parties hereto with tepard to the
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the
maortgage in faver of "lender” above referred to and shali supercede and cancel any prior agreements as ta
such, or any, subordination including, but not limited to, those provisions, if any, contained in the
mortgage first above mentioned, which provide for the subordination of the lien or charge thereof fo a
mortgage or mortgages to be thereafier executed.

8. The heirs, administrators, assigns and successors in interest of the "subordipator” shall be bound by this
agreement. Where the word "mortgage” appears herein it shall be considered as "deed of trast”, and
gender and number of promouns considered ta conform to undersigned.




Eiecﬁted this Sth dayof May , 2008

NOTICE‘ TH]S SUBORDIIN ATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY-BE.EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
IT IS RECOMMENDED THAT, PRIOR TC THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CON SULT THEIR ATTORNEYS WITH RESPECT THERETO.

é;z: zin ggwng Tr?tz
V. Hapnblm, Trastee

STATEQOF  Washington D T
County of Skagit . o3 SS:

I certify that T know or have satisfactory evidence that  Robert'V. Hamblin
signed this instrusnent, on oath stated that He is
authorized to execute the instrument and acknowledged it as the' Trustee
of Robert V. Hamblin Living Trust . 10 be the free and voluntary act of such
party for the uses and purposes mentioned in this insfrument.

Dated:  May 5, 2006
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Skagit County Auditor
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