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DEFINITIONS A 5
Words used in mmltiple sections of this doc.ument are def'med below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg the uadge of words used in this document are
also provided in Section 16. . :

(A) "Security Instrument" means this document, which 1s dated June 08 2006 ,
together with all Riders to this document. 5 5 v
(B) "Borrower" is

EDUARD ANANKO, A SINGLE MAN

Borrower is the trustor under this Security Instrument.
(C) "Lender" is INDYMAC BANK, F.S5.B.
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.,--'-';__:ff-“':;:Lender isa a federally chartered savings bank
orgamzed andl existing under the laws of THE UNITED STATES OF AMERTCA
# Lender's address is 155 NORTH LAKE AVENUE
'PASADENA, CA- 91101
Len;ler is the beneflemry under this Security Instrument.
D). "Trustee":”ie
FIRST: AMERICAN
(E) "Note" means the _promissory note signed by Borrower and dated June 08, 2006
The Note states thet Borrower owes Lender One Hundred Thirty-Eight Thousand Six Hundred &
00/100 S Dollars
(U.S. $138,600: 00-- ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay t.hepdebt m full not leter th.en July 01, 2008

Property

(G) "Loan" means the debt ev1denced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums dug under this Security Instrument, plus interest.

(H) "Riders" means all Ridere to th__ "Seeunty [nstrument that are executed by Borrower. The following
Riders are ta be executed by Bormwer [check box as applicable]:

L] Adjueteble Rate Rider E:J Condomuuum R1der [ Second Home Rider
(x| Balloon Rider L] Planned Unit Development Rider [ J1-4 Family Rider
[ VA Rider L] B1weekly Peyment Rider [x] Other(s) [specify]

Lot Rider

(D "Applicable Law" means all controllmg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders’ (that heve the efteet of law) as well as all applicable final,
non-appealable judicial opinions. 5 A

() "Community Association Dues, Fees, and Assessments" 111eans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a eondomuuum association, homeowners
association or similar organization. o,

(K) "Electronic Funds Transfer" means any transfer of funde ether than a transaction originated by
check, draft, or similar paper instrument, which is initiated: thmugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or “authorize a. financial institution to debit
or credit an account. Such term includes, but is not limited to, pomt-of—eele ‘transfers, automated teller
machine transactions, transfers initiated by telephone, wire tmnsters and ; automated clearinghouse
transfers. b

(L) "Escrow Items" means those items that are described in Section 3 r
(M) "Miscellaneous Proceeds" means any compensation, settlement, award Qf demages .or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deec.rlbed in Sectmn 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking ofallor. any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of ot """lssmns as to, the
value and/or condition of the Property. -
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpdyment et ;or defeult on,
(0) "Permdlc Payment" means the regularly scheduled amount due for (i) principal end mtereet under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.. e
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(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its

‘mplementlllg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

¢ Cztlme -or any.additional or successor legislation or regulation that governs the same subject matter. As used
m tlm Seuunty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan under RESPA.

Q) "Successar inInterest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instmment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note: and. (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and” the Npte For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust, w1t11 power of sale, the following described property located in the
County of SKAGIT :

[Type of Rccc}rdmg .T umdluuon] [Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHE'D HERETO' AND MADE A PART HEREOF, AS EXHIBIT 'A’

Parcel ID Number: ANANKO Whlbh Lurrently has the address of
4600 BEAVER POND DRIVE SOUTH (LOT 161) T Streot]
MOUNT VERNON (City) ,;-’washingtgxg 08274  [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” on the property, and all
easements, appurtepances, and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this Security Instrument. All of the foregomg 5. Tt erred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encui'nbranceﬁ;
of record. Borrower warrants and will defend generally the title to the Property agamst dll Gld.llllb _and
demands, subject to any encumbrances of record. S

THIS SECURITY INSTRUMENT combines uniform covenants for national use dnd
covenants with limited variations by jurisdiction to constitute a uniform security mstrument” wvermg

property.
lnitialsé:'//
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7 ,‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

‘Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
"”yprepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pnrenant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

- cutrency. However if any check or other instrument received by Lender as payment under the Note or this

Secutity Instrnment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note- and this Security Instrument be made in one or more of the following forms, as
selected by Lender (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, prevrded any such check is drawn upon an institution whose deposits are insured by a
tederal agency, 1netru1nentallty, or entity; or (d) Electronic Funds Transfer.

Payments are deerned recewed by Lender when recerved at the location desrgnated in the Nnte or at

Lender may return any payment or ‘partial payment if the payment or partial payments are meufﬁerent 1o
bring the Loan current. Lender may accept any payment or partial payment insufticient to bring the Loan
current, wn:hout wawer of any r1ghte;; hereunder or pYEJudlbe to its rights to refuse suuh payment or partnll

1nterea.t on nnappl 1ed funds. Lender may hold such nndpphed funds until Borrewer makes payment to brmg,
the Loan current. If Borrower does not dnk'._.o_,,wnhm a reasonable period of time, Lender shall either apply
such funds or return them to Borrower - If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note nnmedretely prior to foreclosure. No offset or claim which Borrower
might have now or in the future against' Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performmg the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Prnceeds Except as’ otherwrse described in this Section 2, all
payments accepted and applied by Lender shall be dpphed in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in“which it became due. Any remaining amounts
shall be applied first to late charges, second to any othet” dmOllIltb due under this Security Instrument, and
then to reduce the principal balance of the Note. - »

If Lender receives a payment from Borrower for a dellnqnent Penndn: Payment which includes a
sufficient amount to pay any late charge due, the payment may be appllecl to.the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may. apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is: npplled to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dne Volnntdry prepaymentb shall
be applied first to any prepayment charges and then as described in the Note! oy

Any application of payments, insurance proceeds, or Miscellaneous Preceeds to prmclpal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perlodlc' Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perredr Paymente are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paynlent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secnrlty Inst merlt as &
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, (©)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgdge Insuranee
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage:,,,
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Connnunrty;;’f
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

_szessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

be paid iinder this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

""":‘:"’Borrower s’ obhgatmn to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s

obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in”'W“riting Tn "':the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for.any chmw ltems for which payment of Funds has been waived by Lender and, it Lender requires,

shall furmsh to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower’s obhgatlon to-make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Sec,tmn 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay ‘the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and” Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may. revnka the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 4nd, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requlred under this Section 3.

Lender may, at any time; L()HECI cmd hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time speutled m1der RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender- shall estimate ‘the amount of Funds due on the basis of current data and
reasonable estimates of expendmlres of fumre ‘Escrow Items or otherwise in accordance with Applicable
Law. :

The Funds shall be held in dll 1nst1tut10n whose deposits are insured by a federal agency,
instrumentality, or entity (including Letder, 1f Lénder is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not c.«harge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itema. amless Lender pays Borrower interest on the
Funds and Applicable L.aw permits Lender to make such a c,harge Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds Lende:r shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrowet, wnh@ut charge an annual accounting of the
Funds as required by RESPA, | s ’

If there is a surplus of Funds held in escrow, as deﬁned under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there isa ehertdge of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requlred by RESPA -and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as ‘defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the’ amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.”,

Upon payment in full of all sums secured by this Security Instrument, Lende:r ehall promptly refund
to Borrower any Funds held by Lender. -- "

4. Charges; Liens. Borrower shall pay all taxes, assessments, c,harges fines; -nd unposmons
attributable to the Property which can attain priority over this Security Instrumerit, leasezhcﬂd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseasments it any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner pmV1ded 111 Sec 'cm 3.

Initiamﬁ
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. ¢ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
BorroWer (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

ito Lender but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or detendx against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are. eoneluded or-(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien-to' thra Securrty Instrument. If Lender determines that any part of the Property is subject to a lien
which can attum prrorrty over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions eet forth above in this Section 4.

Lender nmy requrre “Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insuranee. Borrower shall keep the improvements now exretrng or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not lrrnrted to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be rnd.mtalned in the amounts (including deductible levels) and for the periods that
Lender requires. What Leuder requrres pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier provrdmg the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s ehorce wlneh right shall not be exercised unreasonably. Lender may
require Borrower to pay, in eonneetlon w1th this Loan, either: (a) a one-time charge for flood zone
determination, certification and traeklng services; or (b) a one-time charge for flood zone determination
and certification services and sub.sequent eharges each time remappings or similar changes occur which
reasonably might affect such determination or’certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resultrng from an objection by Borrower.

If Borrower fails to maintain any of the coverages’ described above, Lender may Obtdlﬂ insurance
coverage, at Lender’s option and Borrower’s expense.. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, sueh Loverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser eoverage .than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained 1n1ght significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts drsbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrurnent These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable thh sueh 1ntereet upon notice from
Lender to Borrower requesting payment. : i

All insurance policies required by Lender and renewals of queh pohelee shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, ‘and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to ‘hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts ‘of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise reqmred by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard"ﬁ - ’i‘tgage elause and
shall name Lender as mortgagee and/or as an additional loss payee. &

In the event of loss Borrower shall give prompt notice to the insurance earrler dlld Lender Lender

in writing, any insurance proceeds, whether or not the underlymg insurance was requrred by Lender hall
be applied to restoration or repair of the Property, if the restoration or repair is eeonormcally fecu.rble and.,?:
Lender’s security is not lessened. During such repair and restoration period, Lender shall huve_: the rrghr %o
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-.hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

“work.-has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
:promptly ‘Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
“of progress pdymente as the work is completed. Unless an agreement is made in writing or Applicable Law
requrres mterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest. or eermnge on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower” shall not, be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the I'Ebt()l'dtl()ﬂ or, repmr is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be. applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pdld to lorrower Such insurance proceeds shall be applied in the order provided for in
Section 2. i ,
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance

claim and related matters. If" Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has- ottered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the ‘notice’ is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower ;fhereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpdld under the Note or this Securu:y [nstrument and

Borrower) under all insurance polreles covermg the Property, insofar as such rights are applicable to the
coverage of the Property. Lender mey use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Seeunty Instrument, whether or not then due.

6. Occupancy. Borrower shall oeoupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution’ of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence: for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent %hclll not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection’ of the Property, Inspections. Borrower shall not
destroy, damage or impair the Property, allow ‘the’ Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Prop' ty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasmg n value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is ‘not ECOIIOI‘HILd“y feasible, Borrower shall
promptly repair the Property if damaged to avoid furthe‘r"‘ deterroratron or damage. If insurance or
condemnation proceeds are paid in conpection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender lms ‘released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a .smgle payment or in a series of
progress payments as the work is completed. It the insurance or oondemnetlon proceede are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowet’s: oblrgatron for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mspectrone of . the Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property: Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such-reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during th =Loan i eppheetron
process, Borrower or any persons or entities acting at the direction of Borrower_‘_ r-wit
knowledge or consent gave materially false, misleading, or inaccurate information or”etetement
(or failed to provide Lender with material information) in connection with the’ Loan,
representations include, but are not limited to, representations concerning Borrower’s occupanoy ot the
Property as Borrower’s principal residence, s
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a),,-ﬁBorrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
. is a’legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
- _this. Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulauons) or (¢) Borrower has abandoned the Property then Lender may do and pay for whatever is
reasonablé or appropriate to protect Lender’s interest in the Property and rights under this SELJ.II'lty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property ‘Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has” prrorlty over. this Seeunty Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to proteot its interest in the Property and/or rights under this Security Instrument, including
its secured position.in a bankruptcy proceeding. Securing the Property includes, but is not hrmted to,
entermg the Property to make. Tepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bm]dmg or other code violations or dangerous conditions, and have utlhtrea turned
on or off. Although Lender-may take action under this Section 9, Lender does not have to do so and is not
under any duty or oblj igation to-doe so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. p_These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payabl wrth sueh interest, upon notice from Lender to Borrower requesting
payment. T e
If this Security Instrument is. oni' A :,leaﬁselrold, Borrower shall comply with all the provistons of the
lease. If Borrower acquires fee titleto. the,-:*Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. = ¢

10. Mortgage Insurance. If Lende g requrred Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for amy reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provrded such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurancé, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurarice- prevrously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage: ‘Insurance previously in effeet from an alternate
mortgage insurer selected by Lender. If substantially equWaleut Mortgage Insurance coverage is not
avajlable, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect.-Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately pard in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lénder can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the-period that Lender requrrea)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage lnaurance If Lerlder required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement’ between Borrower and
Lender providing for such termination or until termination is required by Appheable Law ~“Noth1ng in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Net

Mortgage Insurance reimburses Lender (or any entity that purehases the Note):_;..-tor eertaln losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party ta; the Mortgage
Insurance. :

Mortgage insurers evaluate their total risk on all such insurance in force from time to t1me 'fuay
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party: (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source

of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage!
Insurance premiums). L
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
. derive from (or might be characterized as) a portron of Borrower’s payments for Mortgage Insurance, in
" »-o.,;weXGhange for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
prowdes that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premmms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such_agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the. nght to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, ‘to have:the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insuranee premiums that were unearned at the time of such cancellation or
termination. %

11. Assrgnment ot‘ Mlsoellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pald to Lendet.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration.or reparr is economically feasible and Lender’s security is not lessened.
During such repair and restoration perlod Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportumty to- 1nspeet such Property to ensure the work has been completed to
Lender’s satisfaction, prov1ded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle dreburaement ‘or in a series of progress payments as the work 1s
completed. Unless an agreement is made i in writing-or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender shall not be requlred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or'repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds ahall ‘be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pdld to Borrower Such Miscellaneous Proceeds shall be
applied in the order provrded for in Section 2. "

In the event of a total taking, destruction, . or loss m Value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thl& Securlty Instrurnent whether or not then due, with
the excess, if any, paid to Borrower. |

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security. Instrument lmmedlately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of “the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in.value is less than the
amount of the sums secuored mnnedlately before the partial taking, destruction, or-loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds’ ehall be apphed to the sums
secured by this Seeurlty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle'a clajm for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gwen Lender is. authonzed
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the

sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nght of action i -

regard to Miscellaneous Proceeds.
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. Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

. Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s

- interest in the Property or rights under this Secunty Instrument. Borrower can cure such a defauit and, if

“’F,.__styaccelemtmn has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
1mpa1rment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or'claim for damages that are attributable to the impairment of Lender’s interest in the Property
are héreby dSSlgIIEd and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order prow.ded for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modlficatmn of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or’ any Su{.c,em{( r-in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inte;rest f Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Succesaors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy 1nclud1ng, without ‘limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or. n‘,amountb less than the amount then due, shall not be a waiver of or
preclude the exercise of any rlght of remedy.

13. Joint and Several Llablhty, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but:does fot execute the Note (a "co- s1gner") (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is.not. peraonally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the: terms of thls Sec,unty Instrument or the Note without the
co-signer’s consent. B

Subject to the provisions of Section 18 any Successm in TInterest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Secunty [nstrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security’ Instrument :shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. -

14. Loan Charges. Lender may charge Borrower fee %.,_for servwes performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in’ the-Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such: fee _Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Appllcdble Law, .

If the Loan is subject to a4 law which sets maximum loan charges and that la‘w is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with. tha Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary, to reduce the
charge to the perm]tted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by. reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund-reduces- prmclpal the
reduction will be treated as a partial prepayment without any prepayment charge (whether ‘or_ not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund- made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have aris g"‘ out
of such overcharge. T e

15. Notices. All notices given by Borrower or Lender in connection with this Sec.unty' Inbtrument"""g{
must be in wrltmg Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Bormwer’ "

5
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'?fnotlc.e address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
_;’unlea.a Applicable Law expressly requires otherwise. The notice address shall be the Property Address
/' -upless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
“_motify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address then Borrower shall only report a change of address through that specified procedure.
There may . be cmly one deblgnated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated “herein’ ‘unless Lender has designated another address by notice to Borrower. Any notice in
connection with ‘this' Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If- any notice required by this Security [nstrument is also required under Applicable
Law, the Appllcable_ de reqmrement will satisfy the corresponding requirement under this Security
Imtrument A

16. Govermng Law, Severablhty, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained _in this. Security Instrument are subject to any reqmrementa. and limitations of
Applicable Law. Appllcable ‘Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such. sﬂenc.e shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Seaunty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other prowsmns of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security-Instrument: (4) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and- (c:) the word may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be| gwen one copy of the Note and of this Securtty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not hmlted
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment -in . full of all sums secured by this Security
Instrument. However, this option shall not be exercised. by Lénder 1f such exercise is prohibited by
Applicable Law. o Y

If Lender exercises this option, Lender shall give Bormwer notu,e of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Seuunty Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may mvoke any'. re:medwa permitted by this
Security Instrument without further notice or demand on Borrower. = ¢

19. Borrower’s Right to Reinstate After Acceleration. If BormWer meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of® (a) five days before sale of the Property pursuant to any-power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might. specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument Those
conditions are that Borrower: (a) pays Lender all sums which then would “be-due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expens'es incurred in entorcmg this Security Instrument, muludmg, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees- ineurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security 111ﬂtrument"" id (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in-the, Pmperty and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by. this. Securlty
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and "
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money Qrder.z )

A
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ertltled check, bank check, treasurer’s check or cashier’s check, provxded any such check is drawn upon

s

an-f'msntutron whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
:Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
*“shall rémain. fully effective as if no acceleration had occurred. However, this right to reinstate shall not

apply in the case of acceleration under Section 18.

. 20.. ‘sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower . A-'sale mrght result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due-under the Note and this Security Instrument and performs other mortgage loan
servicing obligations’ under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes: of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be grven written notice of the change which will state the name and address of the
new Loan Servicer, the. addre:ss to which payments should be made and any other information RESPA
requires in connection’ W1t11 A 't;;_e of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Serv1oer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain wrth the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaeer unless otherw1se provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a_.class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the ¢ 1er party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until 'ueh Borrower or Lender has notified the other party (with such
notice given in compliance with the requrrements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period Whlbh must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purpoaes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Seotron 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to sat;sfy the notrce and opportunity to take corrective
action provisions of this Section 20. 5

21. Hazardous Substances. As used in tlus Seotron 21 ~(a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants or-wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or ‘toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbeetos or tormaldehyde and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Env1ronrne11tal Clednup includes any response
action, remedial action, or removal action, as defined in Envrronrnental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or: otherwr-:e tng,ger an Environmental
Borrower shall not cause or permit the presence, use, disposal, atorage or releaee of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Env1rom11entdl
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use; “or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property The precedmg
two sentences shall not apply to the presence, use, or storage on the Property of small’ quantmee of
Hazardous Substances that are generally recognized to be appropriate to normal resrdentlal uses :
maintenance of the Property (including, but not limited to, hazardous substances in consumer. produo

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demdnd ’lavlvsmt,,_”
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b)Y~ any -

Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or.;hrea_tﬂ_ of
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e]feese of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
F zdrdoue Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by .my ‘governmental or regulatory authority, or any private party, that any removal or other remediation
*of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedlal ae_tto_ns in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aeceleratmn, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of ‘any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section. 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the aetlen reqmred to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Berrewer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security lnstrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court aetlen to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any ether matters required to be meluded in the notice by Applleable

may require immediate payment in.full ‘of all sums secured by this Security Instrument without
further demand and may mveke the . pewer of sale and/or any other remedies permitted by
Applicable Law. Lender shall be enntled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, mcludmg, pnt net hmnted to, reasonable attorneys’ fees and costs of title
evidence, S
If Lender invokes the power of sal,e, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may reqlure After: the time required by Applicable Law and
after publication of the notice of sale, Trustee, wnthout demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time. and pleee and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee deterrnmes Trustee may postpone sale
of the Property for a period or periods permitted by Applu:able Law by public announcement at the
time and place fixed in the notice of sale. Lender or its dESIgHEE may purchase the Property at any
sale. e
Trustee shall deliver to the purchaser Trustee’s deed eonveylng th‘e Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not- hmlted to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument ‘and (©) any excess to the
person or persons legally entitled to it or to the clerk of the superior eeurt nf the eeunty in which the
sale took place.
23. Reconveyance. Upon payment of all sums secured by this Securlty Inetrument Lender shall
~ request Trustee to reconvey the Property and shall surrender this Security Inetrument' -and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reeunve‘ the 'Property
without warranty to the person or persons legally entitled to it. Such person or persens ehall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance.
24, Substitute Trustee. In accordance with Applicable Law, Lender may from time tn tlme appomt
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without eonveye,nce ‘of the -

Pmperty, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee}f;
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25, Use of Property. The Property is not used principally for agricultural purposes.
/77 26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
: sany aetlon or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
"‘”Szﬁfee*; " whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred
by Lender 111 any bankxuptc.y proceeding or on appeal.

2}:’}"0RAL AGREEMENTb OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, ‘OR- TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENF.RCEABLE UNDER WASHINGTON LAW.

BY SIGNING _}ELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
(Seal)
-Borrower
EDUARD ANANKO

(Seal)
-Borrower
(Sea) (Seal)
(Seal) (Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Borrower o ::'f;;_?_-Bormwer
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"“SJ‘ATE OF WASHINGTQN

;s olm v o appeared before me ﬂ /Z/ /51“ W ﬂ f W % |

.11 thlb dd.y persop:

to me known to be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged. that-he/she/they signed the same as his/her/their free and voluntary act and deed, for the

uses and purposes. thereln mentloned
GIVEN under I{“\hﬂﬂﬁ}\d official seal this day of %W / W 5
,‘

Imtlalsf"";ZE
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LOT RIDER
{To be attached to Deed of Trust)

Loan # 123298598 LDT

THIS HIDER is made this 8th day of June , 2006

and is mcorporated into- and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Deed to Seoure Debt {the "Security Instrument”}), of the same date given by the

undersigned (the “Borrower“) to secure Borrower’s Note to

INDYMAC BANK, F.S.B.,

a federally ohartered savmgs ‘bank

(the "Lender") of the same date and covering the property described in the Security

Instrument and Iocated at
4600 BEAVER POND DRIVE SOUTH (LOT 161)

" _“MOUNT VERNON, WA 98274

[F’roperty Address]

ADDITIONAL COVENANT In addrtron to the covenants and agreements made in the
Security Instrument, Borrower and: Lender further covenant and agree that Uniform Covenant
6 of the Security Instrument is deleted and is replaced by the following:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property.

Borrower and Lender acknowledge that as of the date of this Security Instrument, the

Property consists of unimproved land. If Borrower makes, or causes to be made, any

improvements to the Property, after the date hereof Borrower shall occupy, establish,

and use the Property as Borrower’s prrncrpal resrdenoe within sixty days of completion of
such improvements, unless Lender otherwrse agrees in_writing. Borrower shall keep the

Property available for Borrower's exclusive use and enjoyment at all times. Borrower

shall not destroy, damage or impair the Property, allow the Property to deteriorate, or

commit waste on the Property. Borrower shall not use; allow or suffer any part of the

Property to be used as a facility for handling, treatment etorege or disposal of hazardous

waste. Borrower shall satisfy in all material respects the requrrements of and maintain

the Property in compliance with all federal, state and local environmental protection or
similar laws, ordinances, restrictions, licenses and regulatrone ~“Borrower shail not
request or in any way assist another person or entity in a request to change the zoning of
the Property from the Property’s zoning as of the date of thrs Security Instrument,

Borrower shall be in default if any forfeiture action or proceedlng, whether civil or

criminal is begun that in Lender's good faith judgment could result in_ forfeiture of the

Property or otherwise materially impair the lien created by this Segurit 4'3hstrument or

Lender’'s security rnterest Borrower may cure such default end rernstate, ae provrded |n

Lender’s good faith determination, precludes forfeiture of the Borrower 5 mterest rn the
Property or other material impairment of the lien created by this Seourrty Inetrument of
Lender’'s security interest. Borrower shall also be in default if Borrower, du{_rrrgg t_h:e.‘ Ioanﬁ:;_

IndyMac Bank
Construction Lot Loan Program - Lot Rider
Multistate
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apphcatmn process gave materially false or inaccurate information or statements to
Lender (or. fa:led to provide Lender with any material information) in connection with the
loan ewdenced by -the Note, including, but not limited to, representations concerning
Borrower’s . ﬂccupancy and use of the Property as an unimproved lot. If this Security
Instrument is on-a Ieasehold Borrower shall comply with all the provisions of the lease.
if Borrower acqurres fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

IN WITNESS WHEHE.F Borrower has executed this Lot Rider and fully understands the
conditions thereof. T Tt L,

pate: é/ géé

M‘-?\f_:"
EDUARD ANANKO

HCL 989
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BALLOON RIDER
(To be attached to Deed of Trust)

Loan #: 12329%5@8‘ LOT

THIS RIDER is: made thrs ,,,,,, “8th day of June, 2006 and is incorporated
into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Seounty Instrument"), of the same date given by the undersigned (the
"Borrower"} to secure Borrower 5 Note to INDYMAC BANK, F.S.B., a federally chartered
savings bank :
(the "Lender") of the same- date -and-.covering the property described in the Security
Instrument and located at:

4edo”etAVER‘b0No DRIVE SOUTH (LOT 161)
HOUNT VERNON WA 98274

{Property Address]

ADDITIONAL COVENANT: In addmon to the covenants and agreements made in the
Security Instrument, Borrower and Lender further _oovenant and agree as follows:

A. Balloon Rider: Borrower acknowledges thet the outstandmg balance under the loan
must be paid in one large or "balloon” payment on the 151: -day of July, 2008 ,
unless Borrower defaults under the Security Instrument or other loan documents and Lender
accelerates all amounts owed requiring earlier repeyment Borrower acknowledges and agrees
that Lender has not made any representations to Borrower erther oral or written, that Lender
will subordinate its lien created by this Security Instrument to any other lien which the
Property may hereafter become subject to, including, wrthout Irmltatlon, any lien arising from
Borrower’'s subsequent construction of improvements: ‘on. the Property. Borrower
acknowledges and agrees that Lender is under no obligation to' subordrnate its lien created by
this Security Instrument to any lien created hereafter and Lender does* not intend to
subordinate its lien to any other lien which the Property may hereafter beoome subject to.

indyMac Bank
Construction Lot Loan Program - Balloon Rider
Multistate
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IN WITNESS WHEF%E.F Borrower has executed this Balloon Rider and fully understands the

conditions thereof

{Seal)

{Seal)

EDUARD ANANKO

ey

'+ -Borrower

(Seal)

-Borrower

(Seal)

-—Bo rro wer

| (Seal)'

-Borrower

{Seal)

-Bﬂrrower
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EXHIBIT "A"

LOT 161 "PLAT OF EAGLEMONT PHASE IB, DIVISION NOS. 5 AND 6", according to the piat thereof
recorded January 10, 20086, under Auditor’s File No. 200601100170, Skagit County, Washington,
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