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LANG TITLE OF SKAGIT COUNTY
DEED OF TRUST
DATE: June 6, 2006:
Reference # (if apphcab!e) 121 160 S5 Additional on page

Grantor(s):
1. BRAKKEN, JOAN LEE

Grantee(s)
1. Summit Bank .
2. LAND TITLE COMPANY Trustee

Legal Description: SEC, 31 TWN 36 R 11 PTN NW-SE AKA L1
- Additional on page

Assessor's Tax Parcel ID#: 3611 31'400390_'1 5*

THIS DEED OF TRUST is dated June. 6, 2006, among JOAN LEE BRAKKEN, AS HER
SEPARATE PROPERTY, whose address is 5545 HONEYSUCKLE LANE, MARBLEMOUNT, WA
98267-0015 {"Grantor”); Summit Bank, whose mailing. address is Concrete, 46872 Main St,
Concrete, WA 98237 (referred to below  sometimes as "Lender” and sometimes as
“Beneficiary”); and LAND TITLE COMPANY, whose malhng address is 11 EAST GEORGE
HOPPER ROAD, BURLINGTON, WA 98233 (referted to below -as "Trustee™).
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5--'CONVEYAI\ICE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
. of entry’and possession and for the bensfit of Lender as Beneficiary, ali of Grantor's right, title, and interest in and to
“the following. described real property, together with all existing or subsequently erscted or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock in utilities with ditch ar irrigation rights); and all other rights, rovalties, and profits relating to the real
property, inchiding without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real groperty"l

Iocated in SKAGIT County, State of Washington:

Tract 1 of Short Plat No. 34-85, approved December 23, 1985 and recorded December 31,
1986; in Volume 7 of Short Plats, page 156, records of Skagit County, Washington, under
Auditor’s File No. 8612310090, being a portion of the Northwest 1/4 of the Southeast 1/4
of Section 31 Townshlp 36 North, Range 11 East, W.M,

TOGETHER WITI-I a non -exclusive easement for ingress and egress over and across a
60-foot strip of land as granted by the City of Seattle and described in instrument recorded
under Skagit County Auditor s File No. 8609180017.

Situate in the Cqun_;y p_f Skagit, State of Washington.

The Real Property or its address is commonly known as 5545 HONEYSUCKLE LANE,
MARBLEMOUNT, WA :@ . 9826?-9015. The Real Property tax identification number is
36113140030015, ' E

Grantor hereby assigns as securrtv w Lender aII of Granter's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment:is recorded in accordance with RCW 65.0B.070; the lien created by this
assignment is intended to be specifig; perfected and.choate upon the recording of this Deed of Trust, Lender grants 1o
Grantor a license to collect the Rents and --p‘rbf_it_s. ‘which license may be revoked at Lender's option and shall be
automatically revoked upon accelerationof all or partiof the Indebtedness.

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND {B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOYE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as 6t_herwiee provided in this Deed of Trust, Grantor shall pay to Lender all
amaounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default Grantor may {1} remain in possession and
control of the Property; [2) use, operate or manage the Properiy;:and (3} collect the Rents from the Property
{this privilege is a license from Lender to Grantor autormatically fevoked upon default). The following provisions
relate to the use of the Property or to ather limitations: on the: Property The Real Property is not used principally
for agricultural purposes. : :

Duty to Maintain. Grantor shall maintain the Propert\; m good COﬂdlthl’\ and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vatue;

Nuisance, Waste. Grantor shall not cause, conduct or perrmt anv nursance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the: Property " Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to° remove, any timber, minerals (including
ail and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's’ pnor wiitten consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removaliof any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements w:th Improvements of at least
equal value. s .

Lender's Right to Enter. Lender and Lender's agents and representatlves ‘may: enter upon the Real Property at all
reasonable times to attand to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust. e

Compliance with Governmental Requirements. Grantor shall promptly comply, and _Shall, promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoaver wl'ua rant, laase or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulatmns, now or hereafter
in etfect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
in good faith any such law, ordinarce, or reguiation and withhold compiliance during<any pmceedlng, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so:and So longas, in Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interast, -

Duty to Protect. Grantor agrees neither to abandon or [eave unattended the Property. Grantor sha!l do all other
acts, in addition to those acts set forth above in this section, which from the character and use‘of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, (A} declare immediately due and payable all
sums secured by this Deed of Trust ar (B} increase the interest rate provided for in the Note or “other document®.
evidencing the Indebtedness and impase such other conditions as Lender deems appropriate, upon the sale.or transter, ;
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Froperty.- A
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property, whéther

tegal, beneficial or equitable; whether valuntary or involuntary; whether by outright sale, deed, installment sale cor\tract e

land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any.*
other method of conveyance of an interest in the Real Property, However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by Washington faw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of .
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Paymant. Grantor shall pay when due [and in all events prior to delinquency} all taxes, special taxes, assessments,
~“tharges (ineluding water and sewer}, fines and impositions levied against or on account of the Property, and shall

" pay wher due all claims for work done on or for services rendered or material furnished to the Property. Grantor
Shall maintair the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust

Right 10 Contest Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
daspute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as-a result“of-nonpayment, Grantor shall within fifteen [15) days after the lien arises or, if a lien is filed,
within hfteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, -déposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to dascharge the lien plus any ¢osts and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure-or sale under the fien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse Judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under. any. surety bond furnlshed in the cantest proceedings.

Evidence of Payment. “Grantar shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authnnze the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Constructlen -Graritor shall notify Lender at least fifteen (15) days before any work is commenced, any
sorvices are furnished, or any: thaterials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance .assurances satlsfactory to Lender that Grantor can and will pay the cost of such
improvements. ¢

PROPERTY DAMAGE INSURANCE The followmg provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantcor shall precurg and maintain policies of fire insurance with standard extended
coverage endorsements on a fair ‘value basis: for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to ‘avoid appllcatlun of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with' such ‘other hazard and hliability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, ‘coverages:and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender, Grantor, upon request of Lender, will deliver to Lender
fraom time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished Wwithout at least ten (10) days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be |mpaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flo_c«rd Insurance, if available, within 45 days after notice is given by
Lender that the Property is located in a special fiood hazard.area, for the full unpaid principal balance of the loan
and any prior liens on the property securing the loan, up to'the thaximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, a-r\d 10 rna-intain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notlfy Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen 115} ddys of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive arjd retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, paymént-of any lign affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satlsfactery to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantgr from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed. of Trust..” Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender:has. not commltted te the repair or restoration of
the Property shall be used first to pay any amount owing te Lender, undei this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid W|thout interest to Grantor as
Grantor's interests may appear. : :

LENDER'S EXPENDITURES. |If Grantor fails (A} to keep the Property free of aii taxes, fiens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the. Property, or (G} to make repairs to the
Property then Lender may do so. If any action or proceeding is commenced ‘that weuld” materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to,“take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lendey: for-such purposes will
then bear interest at the rate charged under the Note from the date incurred or paid by Lender:io the date of repayment
by Grantor. All such expenses will become a part of the Indebtedness and, at Lenders aption,. Awill {A} be payable on
demand; (B} be added to the balance of the Note and be apportioned among and be payable. with -any installment
payments to become due during either {1} the term of any applicable insurance palicy; or (2} the remaining term of
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's rnatunty The Deed of
Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in- :addition to any
other rights or any remedies to which Lender may be entitled on account of any defauit. AnysucH action. by Lender
shall not be construed as curing the default so as to bar Lender fram any remedy that it otherW|se would have had

WARRANTY; DEFENSE OF TITLE. The following provisions relating te ownership of the Property are a part aof thls Deed
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property i’ fee srmple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description-or. in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender ‘in connection
with this Deed of Trust, and (b} Grantor has the full right, pawer, and authority to execute and deliver thls Deed of ;
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever d'efe.nd the"
title to the Property against the lawful ¢laims of all persons. In the event any action or proceeding is commenced.
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled o+
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be dalivered, to Lender such instruments as Lender may request from time to ‘time

to permit such participation. s,
200606070116
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'_=:_C6rrtpl|ance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existmg applicable laws, ordinances, and regulations of governmental authorities.

‘“"Survival o.f:_ Fromlses. All promises, agreements, and statements Grantor has made in this Deed of Trust shall
_suryive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
_;and effect.until such time as Grantor's Indebtedness is paid in full.

CONDEMNATIDN The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

‘:Proceedings M.any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall-promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may bie the nominal.party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in, theproceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause:to be delivered t¢ Lender such instruments and documentation as may be requested by Lender from time to
time to-permit’stich participation.

Application of Net-Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds. of ,the__a\_rvard” be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award ‘shall mgan the award after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or‘Lender in' connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take ‘whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall relmburse Lender for all taxes, as described below, together with afl expenses
incurred in recording, perfectmg or-continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and’ other charges for recording or registering this Deed of Trust.

Taxes. The following shall consmute taxes to which this section applies: (1) a specific tax upon this type of

Deed of Trust or upon all or any part of the _Indebtedness secured by this Deed of Trust; (2) a specific tax on

Grantor which Grantor is authorized or requ:red to deduct from payments on the Indebtedness secured by this type

of Deed of Trust; (3} a tax on this: type of Deed of Trust chargeable against the Lender or the holder of the Note;

End (4) a specific tax on all or any portlon of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which- this sepﬁbn-applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below uniess Grantor either (1} pays the tax before it
becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety=b0‘nd or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS The fol!owmg provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:”

Security Agreement. This instrument shall constltute a Secu‘rit\? Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the nghts af a secured party under the Uniform Commercial Code
as amanded from time to time.

Security Interest. Upon request by Lender, Grantor s'hall. takae Wh.atever action is requested by Lender to perfect
and continue Lender's security interest in the Personal Pro‘per'ty “In addition to recording this Deed of Trust in the
real property records, Lender may, at any time and without” further authorization from Grantor, file executed
counterparts, copies or reproductlons of this Deed of Trust as a. frnancmg statement. Grantor shall reimburse
Lender for all expanses incurred in perfecting or continuing this security interest, Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon' default, Grantor shall assemble any
Personal Property not affixed to the Property in @ manner and at a place feasonably convenient to Grantor and
Lender and make it available to Lender within three (3} days after recerpt of ‘written demand from Lender to the
extent permitted by applicable law, . o

Addresses, The mailing addresses of Grantor {debtor) and Lender {secured partyl from which information
concerning the security interest granted by this Deed of Trust may be obta:ned (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust. @

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prowsmns relatlng to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's désignee, .and:when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be; at such tlmes and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds,of trust, secl,_mty deeds, security
agreements, financing statements, continuation statements, instruments of further assurarce, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order_to effectuate, complete,
perfect, ¢ontinue, or preserve (1) Grantor's obligations under tha Note, this Deed of Trust, and the Related
Documents, and {2} the liens and security interests created by this Deed of Trust a8 first: ‘apd prior iens on the
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law -or.Lender-dgrees to the
contrary in writing, Grantor shall reimburse Lender for all costs and expenses |ncurred |n connection wnh the
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby |rrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, racordlng, and-doing.all
other things as may be necessary or desirable, in Lender's sole apinion, t¢ accomplish the matters raferred to |n~_
the preceding paragraph. ST

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obllgatlensé‘
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request’ for fulf .
recanveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement’'on .~
file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall b paid bv" .
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or persens ..~
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the'
truthfulness of any sueh matters or facts.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Deed of Trust if any of the followmg
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i happen
Payment Default Grantor fails to make any payment when due under the Indebtedness.

Break .Othaf- Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time and
strtctlv in the manner provided in this Deed of Trust or in any agreement related to this Deed of Trust.

ﬁ_Compllance Default. Failure to comply with any other term, obligation, covenant or condition contained in this
'Deed of Trust the Note or in any of the Related Documents.

Defauit on Othet Payments Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or. msurence or any other payment necessary to prevent filing of or 1o effect discharge of any lien.

False Statements Any representation or statement made or furnished to Lender by Grantor or an Grantor's behalf
under thls Deead ‘of Teuist or the Related Documents is false or misleading in any material respect, either now or at
the time‘made or, furmshed

Defective Collaterallzatwn _This Deed of Trust or any of the Related Documents ceases to be in full force and
effect (inciuding fallufe of: ‘any collateral document to create a valid and perfected security interest or lien} at any
time and for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property; any assignment for the penefit of creditors, any type of greditor warkout, or the
commencement of any_ proceeding under any bankruptcy or insolvency laws by or against Grantor,

Taking of the Property ARy credltor or governmental agency tries to take any of the Property or any other of
Grantor's property in-whigh kéndei. has a lien. This includes taking of, garnishing of aor levying on Grantor's
accounts with Lender, However if Grantar disputes in good faith whether the claim on which the taking of the
Property is based is valid or reasorable, and if Grantor gives Lender written notice of the claim and furnishes
Lender with maonies or a surety bond satlsfactory to Lender 1o satisfy the claim, then this default provision will not

apply.
Breach of Qther Agreement. Any breach bv Grantor under the terms of any other agreement between Grantor and

Lender that is not remedied within any grace pericd provided therein, inciuding without limitation any agreement
concerning any indebtedness or other obllgatlon of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the precedmg events occurs with respect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revokes of disputes the validity of, or liability under, any Guaranty of the
Indebtedness. In the event of a death; Lender, “at its option, may, but shall not be required to, permit the
guarantor's estate to assume uncondltlonally the: obhgatlons arising under the guaranty in a manner satisfactory to
Lender, and, in doing so, cure any Event of Default

Insecurity. Lender in good faith believes nsejf msecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantar has not been given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve (12} months, it may be cured if
Grantor, after receiving written notice from Lendér demandipg clre of such default: {1} cures the default within
fifteen {15} days; or (2] if the cure requires mare than fiftéen{1 5). days, immediately initiates steps which Lender
deemns in Lender's sole discreticn ta be sufficient to cure the de\_‘_ault and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as scon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default.occurs urder this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights-and.remedies:

Elaction of Remedies. All of Lender's rights and remedies will*be-cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
t.ender decides to spend money or to perform any of Grantor's abllgatlons under this Deed of Trust, after Grantor’s
failure 1o do so. that decision by Lender will not affect Lender' 8 rlght to declare Grantor in default and to exercise
Lender's remedies. :

Accelerate Indebtedness. Lender shall have the right at its optio'n to deciare'tﬁe entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be reqmred to pay.

Foreclosura. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provrded by applicabile law

UCC Remedies. With respect to all or any part of the Personal Property, Lender shaﬂ have all the rights and
remedies of a securad party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to tak‘e pbssession of and manage the
Property and collect the Hents, including amounts past due and unpaid, and appfy the net proceeds, over and
above Lender's costs, against the Indebtedness. in furtherance of this right, Lender-may reguire any tenant or
other user of the Property to make payments of rent or use fees directly to Lendér. |f the Reénts dre collected by
Lender, then Grantor irrevocably designates Lender as Grantor's atiormney-in-fact 1o endnrse mstmments receivad in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds Pavments by tenants
or other users to Lender in response to Lender’s demand shall satisfy the obligations for: whlch the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercrse its rlghts &nder this
subparagraph either in person, by agent, or through a receiver. o .

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessmn of aH or any part of
the Property, with the power to protect and preserve the Property, to operate the Property precedmg of penging
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above. the cost.of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by Jaw:, Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Pro’pert‘f exceids the.:
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from" s_ervmg qs ‘a
receiver. :

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold” ‘as. promd o g
above or Lender otherwise bacomes entitled to possession of the Property upon default of Grantor, Grantér shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either. (1}
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand: of__--- '
Lender. - ;

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Nota
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=Ncltia'.zla of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
¢ .~  Property or of the time after which any private sale or other intended disposition of the Personai Property is to be

~Mmade: ~Reasonable notice shall mean notice given at least ten (10} days before the time of the sale or disposition,
" Any sale ot the Personal Property may be made in conjunction with any sale of the Real Property.

. ‘Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
¢ the Property marshalled. In exercising its rights and remedies, the Trustea or Lender shall be free to sell all or any
. part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
‘:publlc sdle on ali-or any portion of the Property.

Attornevs Fees. Expanses If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender. shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upoh any appeal Whether or not any court action is involved, and to the extent not prohibited by law, all
reasoniable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
intarest at the Note rate. from the date of the expenditure until repaid. Expenses covered by this paragraph inciude,
without limitation, hcwever subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whéther ‘of.not ttiere is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
{including effdrts to modify or.vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, tha'cost’ of searching records, obtaining title reports {including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay an'v COLIT'L’ cmsts in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section,

POWERS AND OBLIGATIONS OF TRUSTEE The following provisions relating to the powers and cobligations of Trustee
{pursuant to Lender's mstructlons) are part of this Deed of Trust:

Powaers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions ‘with respect to‘the Property upon the wiittan request of Lender and Grantor: (a) join in
preparing and filing a map or piat.6f the Real Property, including the dedication of streets or other rights to the
public; (b} join in granting any-easément or_creating .any restriction on the Real Praperty; and {c} join in any
subordination or other agreement, affectlng thls Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not--;_be obllgated to notify any other party of a pending sale under any other
trust deed or lien, or of any action“or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or pro‘ceedl’ng is brought by Trustee.

Trustee. Trustee shall meet all quahflcatlons requned for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect to-all.or any part of the Praperty, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to foreclese by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. lLender, at Lender's option,>may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrurnent executed.and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington:. The instrument shall contain, in addition to all
other matters required by state law, the names of the ongmal Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is' recorded, and the name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest, The
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. Thls procedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substltutjon i

NOTICES. Subject to applicable law, and except for notice requured or allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effactive when actually delivered, when actuafly received by
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or- reglstered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of‘notices of forectosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address;:as.shown near the beginning of
this Deed of Trust. Any person may change his or her address for notices un_der this ‘Deed of Trust by giving formal
written naotice to the other person or persons, specifying that the purpose of the notice is to change the persen's
address. For notice purposes, Grantor agrees to keep Lender informed at aII times of Grantor's current address.
Subject to applicable law, and except for notice required or allowed by faw o be- glven in- another manner, if thera is
more than one Grantor, any notice given by Lender to any Grantor is deemed to.be. notlce gwen to alt Grantors. It will
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of thls Deed of Tfust

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor s=gntire agreement
with Lender concerning the matters covered by this Deed of Trust. To be effective; any.¢hangé or amendment to
this Deed of Trust must be in writing and must be signed by whoever will be bound-or obhgated by the change or
amendment. .

Caption Headings. Caption headlngs in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust. L

Merger. There shall be no merger of the interest or estate created by this Deed of Trust W|th any other interest or
estate in the Property at any time held by ar for the benefit of Lender in any capacity, wnhout the wrmen cansent
of Lender. L ;

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and 10 thé extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of Iaw prnvlslons
This Deed of Trust has been accepted by Lender in tha State of Washington. L :

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under thls Deed of Trust i
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will nat mean that’
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that"does not
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also ungerstands -
that if Lender does consent to a raquest, that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender consents to ane of:”
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
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i 'tact iy itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
i <~enforge the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
_invalid'dt-unenforceable.

" Silccéssors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the bensefit of the parties, their successors and assigns. If
‘swnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
‘deal with, Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extensmn WIthout releasrng Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is-of the Essence Tima is of the essance in the performance of this Deed of Trust.

Waiver of Homsstead Exemption. Grantar hereby releases and waives all rights and benefits of the homestead
exemptton iaws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The followrng w_prds shall have the following meanings whan used in this Deed of Trust:
Beneficiary. The__Wor;i‘""B'en'eﬁciary" means Summit Bank, and its successors and assigns.

Borrower. T'n'e'wérd__ }‘--Borrqr}'ver“ means JOAN LEE BRAKKEN and includes all co-signers and co-makers signing
the Note and all-their suecessors and agsigns.

Deed of Trust. The words' “Déed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without Irmltatron all assrgnment and security interest provisions relating to the Personal Property and
Rents. A e s,

Event of Default. The words “Event of Default mean any of the events of default set forth in this Deed of Trust in
the events of default sectlon of this Deed of Trust.

Grantor. The word "Grantor" means JOAN LEE BRAKKEN.

Guaranty. The word "Guaranty Jmeans the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a: guaranty of all or part of the Note,

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, Tacrlmes, additions, replacements and other construction on the Real
Property. . ;

Indebtedness. The word "lndebtedness .means all pringipal, interest, and other amounts, costs and expenses
payable under the Note or Related Documaerits, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's oblrgatlons or, expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together wnh interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means Summit Bank its successors and assigns. The words "successors or assigns”
mean any person or company that acquires any ipterest in the Note.

Note. The word "Note" means the promissory: note dated June 6, 20086, in the original principal amount
of $55,501.20 from Grantor to Lender, téigether with’ ali~ renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promrssory nate or agreement,

Personal Property. The words "Personal Property” mean a1'| equrpment fixtures, and other articles of personai
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, ali: replacements of, and all substituticns for, any of such
property; and together with all issues and profits theredn @nd’ proceeds. (inciuding without limitation all insurance
procaeds and refunds of premiums) from any saie or other disposiisn af the Property.

Property. The word "Property" means collectively the Real Property' and the Personal Property.

Real Property. The wards "Real Property” mean the real proper:_tv-; interests zfnd rights, as further described in this
Deed of Trust. A

Related Documents. The words "Related Documents” mean: atl promrssorv notes, credit agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security.déeds, collateral mortgages, and
all other instruments, agreements and documents, whether now or hereafter exrstrng _executed in connection with
the Indebtedness; provided, that the environmental indemnity agreements ‘are not "Rel'ated Documents” and are
not secured by this Deed of Trust. : ;

Rents. The word "Rents" means all present and future rents, revenues, meome, rssues, royalties, profits, and
other benefits derived from the Property. S .

Trustee. The ward "Trustee” means LAND TITLE COMPANY, whose malhng address |s H EAST GEORGE
HOPPER ROAD, BURLINGTON, WA 98233 and any substitute or successor trustees .

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF-- RUST :AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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Skagit County Auditor
6/7/2008 Page 7 of 8 3:20PM




DEED OF TRUST
" _Eoan No: 1092000106 (Continued) Page 8

£ s INDIVIDUAL ACKNOWLEDGMENT
UII‘STATE OF Wﬂéh‘ hﬂﬁn )

88
coum'rv OF Ska M ' )

On this day. before me the undersigned Notary Public, personally appeared JOAN LEE BRAKKEN, personally known to
me or proved.-to me on the basis of satisfactory evidence to be the individual described in and who executed the Deed

of Trust, and acknowledged that he or she signed the Dead of Trust as his or her free and voluntary act and deed, for
the uses and purposes thierein mentioned.

Given under my hand and off' cm! saal this day of ;[lﬂs{/ . 20 Q(L
By IQJIR i Qf m)ﬂ«l"/ Residing at % 1 Hon WA

Notary Public in and for tha State of M_ My commission expires j'f - ,J‘/ -2 Of 0

—
PUBLIC
4-14-2010

REQUEST FOR FULL RECONVEYANCE

To: = Trustee

The undersigned is the legal owner and holder of aH indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing fo you; to reconvey without warranty, to the persons entitled thersto, the
right, title and interest now held by you under the Deed of Trust.

Date: S R Bensficiary:
E— . By:
Ita:

LASER PR Lording. Vear. 5.28.00.004 Copr. Hmland Finanojsl S¢dutines, Inc. 1997, 2008. Al Righta Ponerved. - WA KACFNLPLAGDY.FE TR-251 PR-20
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