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Washmgton . MODIFICATION OF THE WaMu Equity Plus ~

Loan Number: 0706627270

Grantor/Maortgagor:
JEFFREY M. PAULAT AND" IOANA B PAULAT

Borrower(s):

JEFFREY M PAULAT . IOANA B PAULAT
This Modification of the WaMu Equity F"li_l'.S(T'l\:f'l).== - Agreement and Security Instrument
("Modification") is made and entered into on _‘May 23, 2006 by and between
Washington Mutuat Bank {"we," "us," "cur," or ~Bank"} and the other personis) signing

below {"Borrower" or "Grantor/Mortgagor,” as appllcable) L

Borrower and Bank are parties to a WaMu Equltv Plus.-~ agreement including any riders
or previous amendments, the ("Agreement") that establishes an account with a loan number
identified above (the "Account”} from which Borrower may obtain credit advances on a revolving
basis from Bank. The Agreement is secured by a mortgage, deed of trust, trust indenture, deed to
secure debt or other security instrument ("Security Instrument™) 'exg'cu_ted_by Grantor/Mortgagor and
recorded on 09/15/20056 as Instrument No. 200509150198 , in Book or Liber

. Page(s) . in the Official Records of - JSKAGIT & County,
Washington. The Security Instrument secures performance of Borrower’s obligations under the
Agresement and encumbers the property described in the Security Ins't'rument'and located at the
address below (the "Property"), more particularly described in Exhibit-"A"" attached to and
incorporated herein as part of this Modification. . ABBQLGL * Lb* \2, Blew L 2 e 5

Cau.?Jo*veas Ao (\W e -J‘iw\ X \faa;\u\l
Ver 3, P58, Syt C‘_/d“\*‘] / \NA
Tax Parcel Number: P54411

Borrower, Grantor/Mortgagor, and Bank agree as follows:

1. Effect of this Modification. This Modification modifies, amends and supplements ‘the -~

Agreement and Security Instrument. To the extent of any inconsistency between the prowsmns of
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0706627270

. this Modification and the provisions of the Agreement or Security Instrument, the provisions of this
Modification shall prevail over and supersede the inconsistent provisions of the Agreement of
Security’ Instrument Except as modified, amended or supplemented by this Modification, the
Agreement and Security Instrument shall remain in full force and effect. This Modification will be
legally :binding ;and effective upon the parties only when it is signed by each Borrower,
Grantdr/MorfgaQQr; : and the Bank.

2. Modlfled Terms and Conditions. The terms and conditions of the Agreement and Security
Instrument that are modlfled amended, and supplemented by this Modification are set forth on the
attached Exhibit "B™ att_ached to and incorporated herein as a part of this Modification. The terms
used in Exhibit "B" shall have the same meanings as the same or substantially equivalent terms
used in the Agreement and.the Security Instrument, whether or not the terms used in Exhibit "B,"
or the Agreement or Security Instrument, are capitalized.

Borrower requests that a copy of any Notice of Default and of any Notice of Sale under the
Security Instrument be mai.lied to th'e-"f_ir-st__ Borrower named below at the Property address below.

Property Address:
~ 120 E,X’E’RGREEN ST MOUNT VERNON, WA 98273-2906

Washington Mu/.él dank //

\ ’/(Bank Officer Srgngture)

D ek

{Printed Name)

Jr( L{X\J{:\, \Edé_g g\a\,ug{ LT Tt Nomm;;ﬁ“c on
{Otficer Title} e gtate of il
: , ROSEMATY § MIKEL

Mv Appo:mmem Expires Nov 25, 2009

By:

STATE OF WASHINGTON )
. e )
county oF 0L 10 VIISLA )

The foregomg};strument was acknowledged before me thls 2‘-~l déy_‘ of.~ A/;CZ(:I 20\» Dby
LtAovy ¢ as _ Fio b g
(Bank Officer Name} . (Bank Officer, Title) .
of Washington Mutual Bank R

WITNESS my hand and official seal

My commission explres l J - 93*“ D "-/1

N 7‘% /gqud' D(-/(
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0706627270

By signing below, each Grantor/Mortgagor accepts and agrees to the terms of the Security
!nstrument as amended and supplemented by this Modification.

GRANTOR/MOBTGAGOH:

fé fMC

IOANA B PAULAT

Mmﬁ“m!)me 060 m 0036
Skagit County Auditor
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0706627270

By .sig.nin'g}' below, each Borrower accepts and agrees to the terms of this Modification.

BORHOWEH{S)

PAULAT

I(')ANA B PAULAT

L IlllWlNlj

Skait County Auditor
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| 0706627270
'-_ﬁf.'STl\'T'E__ OF WASHINGTON )

o _ ._ } 88
COUNTY OF S/ GrT )

On this day personally appeared before me :
JEFFREY-M PAULAT.

LA and
IOANA B'PAL_.!L‘AT-" -

and
and
and
and
and
and

¢

to me known ta be the individuals described in and who executed the within and foregoing
instrument and acknowledge that they signed the same as their free and voluntary act and deed, for
the uses and purposes therem mentloned

WITNESS my hand and ofﬁ__cra_l..seal this. JE day of /1] Y , iﬁﬁé

Notary ublic in and for the State of Washlngton :
Residing at: /

My Commission expires: _ % - (;(?,—/0.

\“"““““"f

\\\\ \“\ A W , ,"

L, \N\ \m\mm

Skagit County Audltor .
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0706627270

EXHIBIT "A"
ATTACHMENT TO MODIFICATION AGREEMENT

LYING AND BEING LOCATED IN THE CITY OF MOUNT VERNON, COUNTY OF
SKAGIT, STATE OF WASHINGTON; ALL THAT CERTAIN PARCEL OR TRACT OF
LAND KNOWN AS¥

LOT 18, BLOCK 2, "STORIE AND CARPENTER’S ADDITION TO THE CITY OF
MOUNT VERNON", AS PER: PLAT RECORDED IN VOLUME 3 OF PLATS, PAGE
58, RECORDS OF SKAGiT COUNTY WASHINGTON.

n\mmmmm\mmmm;w\\m

Skaglt County Auditor
6/7/2006 Page g8 of

32674 (08/29/05) Wa.4 BANK

8 10:38AM




0706627270

EXHIBIT "B"
ATTACHMENT TO MODIFICATION AGREEMENT

Annuaﬂ’--E’e_e:‘__:"Tt{er-é_ js no annual fee on your Account.

Cancellatiori Fee: - If you cancel the credit line before 09/06/2008 [36
months following the ongénai Effective Dishursement Date as defined in
the Agreement], you will be charged a cancellation fee of .125% of the
original line amount or $500 00, whichever is greater. In any event, you
may not cancel the credit line until you have paid in full all amounts
owing under the Agree_me:ht' 'énd--Se_curity Instrument.

Credit Limit: The credit limit stated’in the Agreement and the principal

amount secured by the Sec:unty Instrument is hereby increased by
$28,219.00, from the current.amount of $25,100.00 to the increased amount
of $63,319.00. Al other terms.and conditions relating to the credit

limit including, without limitation, our-ability to reduce the credit

limit during any period when certain events have occurred on your

obligation not to attempt, request or obtaln' a credit advance that will

cause your Account balance to exceed: your credrt limit, remain in full

force and effect.

Daily Periodic Rate and ANNUAL PERCENTAGE RATE Change Dates: The daily
periodic rate and ANNUAL PERCENTAGE RATE for variable rate advances under
the Agreement will change on each day that the index changes and the

index will be determined daily. Any provisions of t_he Agreement

indicating that the daily periodic rate and ANNUAL F'EBCEN__TA’G_E RATE for
varigble rate advances under the Agreement may only chahge monthly, or
indicating that the index is determined only as of a spemhed date of ‘the
calendar month, are hereby deleted. :

Margin: The margin used in the calculation of the ANNUAL PERCENTAGE RATE
for variable rate advances under the Agreement is 1.000%. .

Auto Pay Service for Variable Rate Advances: The amount of the Margin for
your Varigble Rate Advances will be affected by how you decide to make _
payments on the Variable Rate Advances. You may decide whether to ‘make .~
payments on your Variable Rate Advances by making direct payments to Us or.
by authorizing automatic loan payments from an account that you desngnate
{(which is our "Auto Pay" service), Your decision whether or not 10

authorize our Aute Pay service will not affect the availability of the

Variable Rate Advances. If you authorize our Auto Pay service for the
Variable Rate Advances, the Margin wiil be discounted {that is, it will be
reduced) by either 0.250%, if the account you designate to make the Auto
Pay payments is maintained with Washington Mutual Bank, or 0.000%, if that
account is maintained with an institution other than Washington Mutual

Bank. If you authorize our Auto Pay service, the discount will be put

into effect as of a date that we select.

WA

Skagit County Audltor
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EXHIBIT "B" CONTINUED
ATTACHMENT TO MODIFICATION AGREEMENT

If you have ai;i"thorized agur Auto Pay service for the Variable Rate Advances

and thereatter the Auto Pay service for the Variable Rate Advances is
terminated by you or-Us for any reason, the discount that you have

received on the Margin for the Variable Rate Advances will be eliminated.
Specifically, the Margin will increase on the day that the Auto Pay

service is terminated by 0:260%, if the account designated to make the

Auto Pay payments is 'rha-i'nta'ined-.-wit_h Washington Mutual Bank, or 0.000%, if
that account is maintained with any. other institution. if the account

designated to make Auto Pay payments.is changed from an account maintained
at Washington Mutual Bank-t6”ah account maintained at any other

institution, the discount that you have' received on the Margin for the

Variable Rate Advances will be reduced SpeCIflcaIIy, the Margin will

increase by 0.250% on the day the account. designated to make Auto Pay
payments is changed to an account mairitained at. another institution. In

any such event, the increase in the Margm will result in a simultaneous

increase in the ANNUAL PERCENTAGE R_ATE {subject to any further increases
or decreases that result from a change in the Index) for the Variable Rate
Advances by the same amount (i.e., by 0.250% or 0.000%, as applicable),

and the Daily Periodic Rate for the Variable Rate Advané_es_ will also be
simultaneously changed to an amount that is equal-io.the neiv ANNUAL
PERCENTAGE RATE divided by 365 (366 in a leap year). Following any
termination of our Auto Pay service, the increased Daily Periodic Rate and
ANNUAL PERCENTAGE RATE will not be greater than the maximurn Daily Periodic
Rate and ANNUAL PERCENTAGE RATE. Increases in the Daily Periadic Rate and
ANNUAL PERCENTAGE RATE will increase your Minimurm Payment and periodic
FINANCE CHARGES and, if these rates are increased in the Jé§t'billing o

period prior to the Maturity Date, then your Balloon Payment due on’ the - -
Maturity Date will also increase. .

If the Index, or any substitute Index, is no fonger available, we will

choose a new Index. The new Index will have a historical movement
substantially similar to that of the prior Index, and the Margin will be
changed so that the new Index plus the Margin will result in an ANNUAL".
PERCENTAGE RATE that is substantially similar to the ANNUAL PERCENTAGE
RATE in effect at the time the prior Index becomes unavailable (plus any
increase in the Margin that resuits from any termination of the Auto Pay
service or any change in the account designated to make Auto Pay payments,
as described above).
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