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Loan Number 301200-2

_f'AﬁﬁITIONAL ADVANCE AGREEMENT

THIS ADDITIONAL ADVANCE AGREEMENT made and entered on _5/26/06

by and between
ERIC D OLSON AND ELISABETH R OLSON, HUSBAND AND WIFE

{"Borrower"/Grantor),
and Washington Federal Savings, & Umted States corporation {"Lender"/Beneficiary/Grantee).

A. Onorgbout 8/24/05 © " Borrower, in connection with Loan number
301200-2 , executed and’ dehvered to Lender a Note (the "Original Note") in the original

principal sum of
ONE HUNDRED SIXTY THOUSAND AND NO/100S
(__$160,000.00 » prov__:dmg for interest on the unpaid balance.

B. On or about the same date, Borrower executed and delivered-to Lender, as security for the payment of
the Original Note, a Mortgage or Deed of Trust (the "Security Instrument"). The Security Instrument
was recorded in the office of the County Recorder, County Auditor or County Clerk of
SKAGIT County, State of WA S .. ,on _08/26/05
as Auditor's/Recorder’s number _200508260184 -~ ___ _The Security Instrument covers
the following described real property (the "Property™). o -

LOT 2, EXCEPT THE EAST 17.2 FEET THEREOF AND ALE OF LOT 3, BLOCK 80,
"AMENDED PLAT OF BURLINGTON, SKAGIT COUNTY, WASH.", AS PER PLAT
RECORDED IN VOLUME 3 OF PLATS, PAGE 17, RECORDS OF SKAGIT COUNTY,
WASHINGTON.

SITUATE IN THE CITY OF BURLINGTON, COUNTY OF SKAGIT, STAT’E OF
WASHINGTON.

Assessor’s Property Tax Parcel/Account Number(s): 40760800030018

C. Borrower is indebted to Lender under the obligation evidenced by the Original Note, and Lender 1s the
owner and holder of the indebtedness evidenced by the Original Note, :

Borrower’s Initials

E. .0
PO,
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A, MATURITY DATE. The Maturity Date set forth in the Additional Note shall modify and apply

* “to the Original Notc and the Security Instrument. The Marurity Date on the entire loan, including the

‘Original: Note (as modified by this Additional Advance Agreement) and the Additional Note, is now and
shall be 08/01/36 )

LOAN INTEREST RATE. The Loan Interest Rate set forth in the Additional Note shall modify
and =app1y to. the Original Note and the Security Instrument. The Loan Interest Rate on the entire loan,
in&luding the Original Note (as modified by this Additional Advance Agreement) and the Additional Note,
is now-and shall b¢, FIVE AND THREE QUARTERS
percent (-5, 750 % %)

NEW PRINCIPAL AND INTEREST PAYMENT. Effective with the payment duc on

09/01/06 - - the monthly principal and interest payment on the entire loan,
including the Original Note. and the Additional Note (as modified by this Additional Advance Agreement)
will be $1 050 Ad .

SURVIVAL OF TERMS Except as set forth in this Additional Advance Agreement all of the terms,
covenants, and conditions of all of the instruments referred to herein shall remain in fuil force and effect.
Notwithstanding any ‘provision hereof which might be construed to the contrary, this Additional Advance
Agreement shall in no way affect the validity, priority, or binding effect of the Security Instrument.

BINDING EFFECT, Thstgreement ‘shall inure to the benefit of and be binding upon the hetrs,
personal representatives, successors and assigns of Lender and Borrower.

-

GREG PECK
Title: VICE-PRESIDENT AND BR MANAGER

BORROWER’S ACKNOWLEDGEMENT OF ""Ri*:CEIPT AND ACCEPTANCE

The undersigned Borrower, and each of them, a.ck:nowledge recelpt and accept the terms and conditions of
the above stated Additional Advance Agreement. ' :

=___ DZ?

ERIC D OLSON

M@W\ @3 O

ELISABETH R OLSON

{Qver for notary acknowledgements)

ST

Skaglt County Ayditor
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