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CHICAGO TITLE CO.
e 3903 S50, DEED OF TRUST
DATE: May 22, 2006 A
Reference # (if appllcable) 4 Additional on page __

Grantor(s):
1. YEOMAN SR. MICHAELG
2. YEOMAN, MARLENEL i

Grantee({s)
1. PEOPLES BANK , S
2. Chicago Title Company Skaglt Trustee

Legal Description: Lot 26, PLAT OF WEST VIEW
Additional on page

Assessor's Tax Parcel ID#: 481 8-00=(§>,;O;'5__~6:"0000

THIS DEED OF TRUST is dated May 22, 2006, among. MICHAEL G YEOMAN SR and MARLENE
L YEOMAN, husbhand and wife, whose address-.-is,_._-8'26.., SOUTHVIEW DR ., BURLINGTON, WA
98233 ("Grantor"}; PEOPLES BANK, whose mailing address is MOUNT VERNON OFFICE,
PHONE: (360) 848-8872, 1801 RIVERSIDE DRIVE IVIOUNT VERNON, WA 98273 (referred to
below sometimes as "Lender” and sometimes as Beneflclary }, and Chicago Title Company -
Skaglt whose mailing address is P.O. Box 638, Mount Vernon WA 98273 {referred to below
as "Trustee”). o .
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£ DEED OF TRUST
~_toan No: 5715309-1 (Continued) Page 3

_;::aﬁprii'priate appeals, so long as Grantor has natified Lender in writing prior to doing so and so long as, in Lender’s
" gole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
“segurity or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
< afts, in addition to those acts set forth above in this section, which from the character and use of the Property are
?5. reasonably necessary 1o protect and preserve the Property.

DUE ON SALE --CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
sums:gacired by thls ‘Deed of Trust or (B} increase the interest rate provided for in the Credit Agreement or other
documeitt ewdencmg the, Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale ar. transfer" means the conveyance of Real Property or any right, title ar interest in the Real Property;
whether legal, beneficial or.equitable; whether voluntary or invaluntary; whether by outright sale, deed, installment sale
cantract, land contract, .éontract for deed, leasehold interest with a term greater than three {3} years, lease-option
contract, or by sale, assngnment or transfer of any benefigial interest in or to any land trust holding title to the Real
Property, or by any 6ther” J:nethod_ of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lendgr if"'sUch“-exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The followmg ‘provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shal! pa\',r whe'h due (and in all events prior to delinguency} all taxes, special taxes, assessments,
charges (including water and sewer) fines and impaositions levied against or on account of the Property, and shall
pay when due all claims for work dorig on or for services rendered or material furnished to the Property. Grantor
shall maintain the Properiy free of all liens having priority over or equal 1o the interest of Lender under this Deed of
Trust, except for the lien ‘of taxes: and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided-in this Deed of Trust.

Right to Contest. Grantor may withhdld payment of any tax, assessment, or claim in connaction with a good faith
dispute over the obligation to pay,.80 long as Lender’s interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpaymefit,.Grantor shall within fifteen (15) days after the lien arises or, if a lian is filed,
within fifteen (15) days after Graritor has no_ ice. of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash gra sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the'lien-plus any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the“fien. In any centest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enfarcement agalnst the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnlshed__m:the cphtest proceedings.

Evidence of Payment. Grantor shall upo'n“demﬂand furnish to Lender satistactory evidence of payment of the taxes
or assessments and shall authorize the approprlate gavernmental official to deliver to Lender at any time a written
statement of the taxes and assessmants agamst the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced, any
services are furnished, or any materials are supphed to the Eroperty, if any mechanic’s lien, materialmen’s lien, or
other lien could be asserted on account of the work, services;~or. materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to. Lender that Grantor can and will pay the cost of such
improvements. :

PROPERTY DAMAGE INSURANCE. The following prowsmns reiatmg to msurlng the Property are a part of this Deed of
Trust.

Maintenance of insurance. Grantor shall procure and mé’intain p‘o‘li(_:i-es,of-. fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable valde govering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgages
clause in favor of Lender, together with such other hazard and {iability insurance as Lender may reasonably require.
Palicies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor; up’on request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfaCtory to Lender, including stipulatiens that
coverages will net be cancelled or diminished without at least thirty {30) days prict written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor af Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person; Should the Real Property be lacated in
an area designated by the Director of the Federal Emergency Managemant Agency'as a-special flood hazard area,
Grantor agrees to obtain and rmaintain Federal Flood Insurance, if available, 'within 45.days after natice is given by
Lender that the Property is located in a special flood hazard area, for the faximum-amount of your credit fine and
the full unpaid principal balance of any prior liens on the property securing the:loar, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise reqmred by Lender;” and to maintain such
insurance for the term of the loan. . .

Application of Proceeds. Grantor shall promptly notify Lender af any loss or damage tﬂ the Preperty Lender may
make proof of less if Grantor fails to do so within fifteen {15) days of the casualty.” Whethser .or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of-any: instrance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Frapériy, cr the restaration
and repair of the Property. If Lender elécts to apply the proceeds to restoration and repa'irg_"G_ra_nId‘r shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. ~~‘Lender shall, upan
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the: reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have’ not been
dishursed within 180 days after their receipt and which Lender has not committed to the repair or restotation of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust,“then-to pay agcrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness! If* Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without mterest to Grantor as

Grantor's interests may appear. Lk :

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness descrlbed below s
in effect, compliance with the insurance provisions contained in the instrument evidencing such Extstlng
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to. the. extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If:any."
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that pertion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. |If Grantor fails (A} to keep the Property free of all taxes, liens, security mterests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C) to make repairs to the
Property ar to comply with any obligation to maintain Existing Indebtedness in good standing as required below, then

240
Skaglt County Audltor
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DEED OF TRUST
~_koan No: 57153091 {(Continued) Page 5

Seciirity Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect

= and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the

“real -ﬁrﬁpe‘rty records, Lender may, at any time and without further authorization from Grantor, file executed

counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse

‘Lender for. all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not

s rémove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any

% Personal Prgperty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and

*;Lender And-make it available to Lender within three (3) days after receipt of written demand from Lender ta the
extent permltted by applicable law.

Addressas. The mailing addresses of Grantor (debtor] and Lender (secured party) from which information
concerning - tbe._=secqrr_t_y interest granted by this Deed of Trust may be obtained {each as required by the Uniform
Cemmercial Codel are as stated on the first page of this Deed of Trust.

FURTHER AssunAr\ice_s;'_A_rTORNEY-JN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a _pé'rt__cif ‘this Deed of Trust:

Further Assurances. At amf time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or er cause 1o be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be fited, recorded refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing. statéments, continuation statements, instruments of further assurance, certificates, and
other documents as_may, in. the sole apinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, of: preseive.: ATF~ Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and’ [2) the liens and security interests created by this Deed of Trust on the Property,
whether now owned or hergafter acqurred by Grantor. Unless prohibited by law or Lender agrees to the contrary in
wr-.t-.ng, Grantor shall re'.mburse Lenter for all costs and expenses incusred in connection with the matters referred
to in this paragraph. ; N

Attorney-in-Fact, If Grantor farls 1o do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at’ ‘Grantor' s expense. For such purposes, Grantor hereby irrevacably appoints
Lender as Grantar's attorney-in:fact for the. purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary ar desrrable m Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays aII the Indebtedness when due, terminates the credit line account, and atherwise
performs all the obligations imposed upon Grantor under'this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lenders ‘gecurity interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally entitled thereto”, and the recitals in the reconveyance of any matters ar
facts shall be conclusive proof of the truthfulness of'any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default undér this Deed of.Trust if any of the following happen: (A} Grantor
commits fraud or makes a material misrepresentation at any time in gonnection with the Credit Agreement. This can
include, for example, a false statement about Grantor's incomie, -d8sets, liabilities, or any other aspucts of Grantor's
financial condition. (Bl Grantor does not meet the repaymant térms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lender’s rights in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructive use of the dwellrng, farlure to pay taxes, death of all persons liable en
the account, transfer of title or sale of the dwelling, creation.6f a senior lien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use of funds or the dwellrng for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default occurs under this.Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rightsand remetil_es

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exeicised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or ta perform any of Grantor's obligations‘undéi“this Deed of Trust, after Grantor's
failure to do sa, that decision by Lender will not affect Lendet's right to declare Gramor in default and 10 exarcise
Lender's remedies. EA .

Accelerate Indebtedness. Lender shall have the right at its option to dee_l'are the enfire indebtedness immediately
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall: have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall havg the right to foreclose by judicial
foreclasure, in either case in accordance with and to the full extent provided by applrcable lave,

UCC Remedies. With respect to all or any part of the Personal Property, Lender shal!r have all the rights and
remedies of a secured party under the Uniform Commercial Code. :

Collect Rents. Lender shall have the right, without notice to Grantor to take possessron of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the.net: “proceeds, aver and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant ar
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents -afe collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse’instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paynients by tenants
or other users to Lender in raspanse to Lender's demand shall satisfy the obligations for Whrr_;h the payments are
made, whether or hot any proper grounds for the demand existed. Lender may exercise it_s_. rights" ;_Jnde'r this
subparagraph either in person, by agent. or thraugh a receiver. ' ' 5

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of a}I ‘or any part ‘of

the Property, with the power 1o protect and preserve the Property, to operate the Property preceding ot pending,

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the costof ©
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law, Lender 5

right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceed he

indebtedness by a substantial amount. Employment by Lender shall not disgualify a person from servmg as A

receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as prowded__--- '

above or Lender otherwise becomes entitled to possession of the Property upon default of Grantar, Grantor shafl
become & tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either. it
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of
Lender.

g

Skagit County Auditor
6/24/2008 Page 5 of

8 2:1M13PM




09 sbed 9O0Z/VZ/S
1o)pny Ajunod ybeys .

m i |

J.sm_L ;o peag siyy Jepun sybi s 1apua Jo Aue dn aalb 10U (1M J2PUST SPUBISIAPUN J0IUBID) JapuaT AqQ JeAlepn ON

wae; S 8

e -18nL] 40 pea(] sl u sucnebygo e 1o} a|qisuodsal
:sr Ma]eq Buubis J0lUBID YIRS 184} SUBSW Siyl  'JOIUBID AJISAD puB UDEd UBSW |jRUS IOIUEID 0} S9DUBIBLD)
’ ||e pue ’|em,\as pue juol 8g |BYS 1SNIL 0 P8 SIYY JEpUN 10juRID) Jo suoneBiqo ||y -ANIger [eieAsg pue Jujop

i UOIBUIYSEAA O 9121S ‘AIUNOT LIDYNS {0 SUNoD
aql I3 uoumpsunf a4yl 0} Hwans ©3 1senbay s JopueT] uodn seaibe lolueln ‘UNSME] B S| 81aYL §| "eNUBA JO 8MOYD

E 2 E ~uoybuysepp Jo 23wag Ay U sepuat Aq paydesoe ueaq sey Isni] o pesq sy
sumsmo:d me| ;o swuuuoa §11 o1 pleBai noyum uoiBulyseps o 8le1s sUl J6 EME| Bl ‘me| jesepa) Aq pardweard
1ou x_ua;xs ay} t_n k_pue lapuan o} ajqeddde e jerapsj Aq pauwseAoB aq ia snag jo pead syl -mey Guuesog

g i lapuat jo
1uasuo:> uanum aq:, 1noq1|M ‘Auoeded AU Ul JBpuUaT JO N4BUSY BYl 40) 10 AQ play awn Aue 1B Ausdold Syl ul :1L1se
10 3188J23UF JGL,!lO Aue q).w\ asni| o pesg Syl Ag peleeld 910153 10 18aialu| ayl 4o tabiew ou aq |jeys aiay | labBisy

S : "18NJ]. JO pa9aq siyl o suoisiacid au) aulyap 0 121dialu) D1 pasn
aq 03 10U aje pue A{uu sasodmd aousIUBAUGD 104 BlE 18nI] Jo paag sy w sBuipesy vonde) -sBupray uopden

JusLIpUswWE
10 8Bueyd eyl Ag pamﬁuqo 40" punoq aqg |Im Jaaaoym AQ paubis ag 1snwt pue Bunuam Ul aq 1SN ISNSL JO pea SIyl
01 JUswpUBWE 4o eBuEYD. AU ‘6rlloBye ag 0f "ISNIY JO pesq SIUl AQ PRI3A00 sisnew ayl Buiuieduod JepueT yum
wawaaibe sinue s xo;umg 51 SIUBLIND0C PAIR|BY BUl Ul PUB 1SNI] O pasq Sl U] USHIUM S| JBYAL “SIUEIpUSLIY

1sni) jo peag sup, ;o l,l'Ed B ale suoisia0ld snoeug|sasIl Buimoyo) 84l ‘SNCISIAOH SNOINVTIAZSIN

'IBPUBT WAly 9I10U BUL JO SI8YI0 BYL (19 0) AUjiIsucdsal §,umuein eq
1M 3 "SIOIUESS) (€ O] uaalf’ a:)uou eq ‘03 paliaep St J0JURID AUE 0] JBPUST Ag UaAIB BDJ10U Aue ‘lojuR)D SUC LBY) BI0W
§1 818Y1 J1 *JBUUBW JBYIOUE UY ‘UaAib 29 01 el AQ pamojje 0 palsinbal aonjou o) ldadxs pue ‘me| sigeaydde 01 yslgng
"SS8IPPE UBLND S IojuelDi o Salil |12 jepauuojul Japua desy or sealbe Jowein 'sasodind aonou 104  “sseuppe
s,uossad ayl abueys o) s sojou eyl 4o asodind syl eyl BuiAjioads ‘suosiad io uosiad JBYIC BY1 0} SO0 USIILM
jeunoy BuiiB Ag asns) J0 paed SIY) Japur g80j30uU 104 Ssalppe Isy 10 sy abueys Aew ucsiad Auy lsnil o pasq s
Jo Bunuu:ﬁaq Ay} JBBU UMOYS Se 'SS2IPPR $,1BpURT 01 lUas 3g leys 1snJl jo paag sW) 19a0 Aloud sey ydiym uay Aue
10 19P)0Y DY) WO} BINSO|0810} JO, S831ioU Jo-Sa1do0 |y (1snd) jo pasg siyr jo ButuuiBaq oyl ieau umoys sassalppe sy
01 palosap ‘predeid afielsced jlew pa;mmﬁm 19 paylles ‘sse|d 181} se '|lew Sle1S palun aul ul pausodap uaym 'pajiew
J1 110 Jaunos 1yBiuisA0 peziuBooal A(BUDNEU B YlMm pausodsp usym (M| AQ pasnbel 3SIMIBYIC SSBIUN) 3[IWISIRLE|9)
AQ paaposs Ajlemoe usym ‘paisallpp. Afenioe usdiisanseye aq |leys pue ‘Bunum ur usalb aq |eys sjes o aonou
Aue pue Lnejep jo 2010U Aue uoienily anotim Buiprijoul 1snil 30 peaq Syl Jopun uaalb aq o) pannbas aonou Aue
‘Jauugld Jsyloue Ul uamB aq 01 me| Aq pamoue 10 paJlnbeJ aseu 10} 1daixa pue ‘mej gigedjdde o 18afqng SIION

Lo . "UOIINIASQNS 10} SUOISIACIE J3110 (|2 JO UISN|{Ixa
ay} 0y waaob jeys ss1sni] JO uonMsSgns 1oy ampaao:d su“_ “ae| Bqeondde AQ pue isni) Jo peag Siyl u eslsn]
ay) ucdn pasleyund SN pue Jamod ‘epil 83 e ©1.PP9S0NS |jeYs ‘Aliedoid BY) 4O BIUBABALOY INOYUM ‘93)SNJ)
JOSSROONS Y| °1S9J81UI Ul SJIOSSBOONS S JO 49pueT Ag pabpajmouroe pue peindexe ag ||BYS 1USWNJISUI Bl pue
‘a818NJ} 10SS900NS AU} JO SSAIPPE PUB BLLEL Ayl Pue.“Papiodal S| 3SNI] JO Pea(] SIYl S1ayM 1guINN 2|3 § Jouphy
syl lo abed pue %00q 8yl ‘J0JUBID puUE ‘aalsniy YJspuUaT [BUIBLO Byl JO Selieu 3y} ‘MEe| B1BIS AQ paJnbes sielEw
13410 [|e 0} UDILPPE Ul ‘UERIUOS ||RYS Juslunisul oy suoiBuiusepn jo s1e1g ‘Alunon uBeyg Jo 1apiooal ayl Jo 2o1y0
8y} Ul papindas pue Japua Aq pabpajmouyne pue peinlaxe lUaUNJSUl ue AgQ 1Snif JO paeq swl Jepun pansodde
pe1sni) Aue 01 9818NJ) 108S220Ns € julodde Bl O Sukl Woly Aew 'UGNMe S 1opusT 1B ‘18puUa ] "83)SNJ| J0SSe0INg

‘me| 9|geanddeAQ-PEPIADIG 1UIXa [N} B4 01 PUB YLM SOURPIOIDR
Ul 8SED Jau)e Ul ‘einsojosio} 1eIoipnl AQ asojoaso} 03 B eyl aARy A JAPUBT PUE ‘BES pue B0110u AQ @S019940)
01 WYBu Byl BARY [leys S3]1SNU] Byl ‘ALSdold eyl jo Lied AUR 4O (e 01 dalisal Ylim ‘SA00E YLIO) 18S S8ipalus) pue
syB auy) 01 uowippe U] ‘me| s|qesydde Jopun LeIsMIL Joy paunbeu suoue::uuenb lle 198Ul jeys 215N} ‘@eIsni)

ra1sni] Ag 1yBnoiq s ﬁuupaaamd 16 uouae aYr-E89UN 10 ‘me| aiqeondde Ag pannbal
ssajun ‘Aued B aq yeys 991SNJ J0 JSPUST JOWRID Yowym Ul Buipaaldid ao, uagoe Aue Jo 0 ‘uly i0 peap 1sni
12Y10 Aue aspun gjes Buipuad e jo Aued iseylo Aue Apou o] ps1ebiqo agilou ([eys sarsna)  AMoN o1 suonebBiqo

‘y8nJ] Jo paaq SI) Japun fepuaT ja 1saelul ayl 1o 1sni] jo paaq Siyi Bunoaye wawasiBbe Ja0 J0 UoneUIpIogNS
Aue U utol {0} pue !Ausdoid |esy BYl uo UoRdses Aue Bunesis o0 juswssEd Aue BupuesB w uoi (q) ‘ongnd
ayl ol S1yBu JBYIC i0 Slaaas jo uonepap eyl Bupnow ‘Ausdoly jBay. ay1.40 weid 10 dew e Bujy pue Bunedaad
Ul ulol () :IOIURID) pue lapu@ 40 1sanbss uslium syl ucdn Anledosy 8if oi 1oadsalilin-SUooR BUIMO(O) Byl 8YB]
o1 Jamod ayl 2ABY JIRYS B8ISNI] ‘ME] JO JaLIewW B Se Bujsue eoisny) jo sisamod ue-'(n uomppe U] ‘@o91sni] JO S:EMOG

'1sMu]_ Jo peaq Sy} Ja Jiedreie (suolmnnsm s,Japuay 01 ensind)
a?isni] jo suoueﬁuqo pue s1amod ay) 01 Bule|as suoisiaoid BUIMONT) 8Y 1 ;;u,snui 40 SNOH.VSI'ISO aNY SHIAMOJ

UQI1998 SIUL LI YlLIO) 185 SE Jopua JO sennp pue siybu auy jo e aAeq lieys aelsml ‘aa18ni] Jo sybiy

‘ME| AQ papIACID SWNS JBYL0 || 03 UOLIPPE Ul ‘81S00 LNod Aue Aed ||Im Os|e Jojugig’ ‘me| a]qeundde Ag paniwied
Jusixe BYL 6] ‘a81sfii] Syl i0) 588, PUB ‘BoUBRINSW 5 's58y |esieldde pue ‘suodal | sioABadRs {s1I0d9s 8Ins0|Da10)
Buipn|out} siodss spi Buueigo ‘spiodes Bunsless Jo 1S00 Ayl ‘S901AIBS UONRIB0H JuswBpnlased pajedionue
AuB pue ‘siesdde '{fuonouniuy 10 ARIS DIEWOINE AUR B1RJEA 10 AJipow 0} sHoyd Buipnoll) sbBuipdasoid Aoldniyueq
Joj sesuadxe pue sea) ,shausone Buipnjoul ‘UNSmE| e SI 2484l 10U 10 IByleym ‘sesusdxe’ igfa) sapus pue
s23) ,sAsuio)e s 18pueT ‘mej ajgeddde Jepun siwy Aue 01 192[QNs 19A0MOL ‘UONERW-INO{UM  apntout ydeiBeled
syl Aq pesannd sasuadxg ‘pledal [3un sanupuadxs By) JO 8lEP ayl woyy siel Juswsaiby 1pai) aup AE 18819
jeaq Jjeys pue puewsep uo ajqeied sssupslgepul oy Jo Led 8 2WoJaq 1ryYs 51BN SN 40 WUBWBJINUS. DL JO 152181
sH ;o uonosiosd ayy o) swn Aue e Aresseoeu dJe uouido £,18pueT U JBYY SINOU| 18PUSTISIsURCXD Blgeusseal
lje ‘me| Aq payqyoid 10u JU8IXa 2ul 01 PUE ‘PAAIOAU| § UOILOB 1iN0d Aue jou 10 Jeylaym |eadde Aue uodni: pue
|ELL J& $32) ,SABUIO]IR SB 9jgeuosed) sbpnlpe Aew 1N09 syl sE WNS YINs [3A008I O) Paiiiua aq. Jfeys soptsT fsary
1O p2aQ] SWl §O SWIEY BUY JO AUB a3J0jU8 ©) UOLDE 10 UNS AUE S2INWisul 1spus )| -sesuadxy.!sded’ sdswioly

‘Anadold ayl jo uoed Aue ao e L_J_o'a[es- ngnd*,
Aue 1e pig 0} popnus ag |jeys Japua -sajes seiedes Ag 10 afes suo U ‘Ajaleredss 1o sayiebol Auadolg ayl ;o':ued_
Aue 10 ||@ |8 0) 98)) 8q [|eYS JapuaT IO 281SNi] 2Y) ‘spawal pue sybu s1 Buisioiaxs Ul “pajeysiew !\uadmd Byl G
aney 01 s1ybl e pue Aue sealem Agaiey Joluel ‘me| siqeoydde Aq paniwiad JUBIxa syl 01 -hpedoug aq; jo'aes

"Auadold [Bay 8yl 40 Bles AUB LUA udounfuoa u apew aq Aew ALado.d [eucsiad aul Jo. a|es Auv
‘uCISadsIp 40 B(ES 8y $o Wl 21) 2J04aq SAEp ||} US) 158) 1B UaAIB BO0U UBAW |jeys BIIOU SjQEUCSERY BPBW:
aq o] sI Auadoid [BUDSIad 2yl 40 uoiHsodsip pspusiul 1BUL0 10 ajes alealld AUE Ysiym Jalje 2w 8yl Jo Jo Auadoid
[BPUDSIO4 BY) 30 B|BS oHgnd Aue 1o 9oe)d pue BN BYY JO 210U Blqeucsess Jojuelt) sl leYS Jepue ejeg Jo eDfloN

-me| AQ 10 UBWaaIBY WPBID | -
8l 1o 1SNIL fo pasd SIyL Ul Papinoid APawSY 10 JYBL JOYI0 AUR BAEY J[EYS JBPUST JO B3)SNIL  "SAIpBWBY 1D

g abed (panunuon) L-6OEGLLS :ON ueon
1SNyl 40 d3ia '




DEED OF TRUST
toan No: 5715309-1 {Continued) Page 7

.anlgés Lender does so in writing, The fact that Lender delays or omits to exercise any right will not mean that

" Lender has given up that right. If Lender does agree in writing ta give up one of Lender's rights, that does not

“mean’ Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands

that it Lender does consent to a request, that does not mean that Grantor will not have 1o get Lender's consent

_3aga|n if the situation happens again. Grantor further understands that just because Lender consents to one of

more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
; tequests “Grantor waives presentment, demand for payrnent, protest, and notice of dishonor.

'Severabullty If 3 .court finds that any provision of this Deed of Trust is not valid or should not be enfarced, that
faet by-itself-‘will. not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid o7 unenforceable

Successors and Asstgris Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the. Property becomes vested in a person other than Grantor, Lender, without notice to Grantar, may
deal with Grantér's. syccessers with reference o this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasmg Grantar from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence-.- Tn;ne |_s--0f the essence in the parformance of this Deed of Trust,

Waive Jury. All parties fo this Deed of Trust hereby waive the right to_ g inyany action, proceeding, or

counterclaim brought bv any party agamst any other party. {initial Here

Waiver of Homestead: Exempt‘on. Grantor hereby releases and waives all rijhts and &efits of the homestead
exemption laws of the State of Washmgton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS, The following \_Nords shalk have the follawing meanings when used in this Deed of Trust:
Beneficiary. The word "Be_néﬁei.ery" n_‘teén;s PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borerét}"_:me_a-n's MICHAEL G YEOMAN SR and MARLENE L YEOMAN and includes all
co-signers and co-makers signing-"the Credit Agreement and all their successors and assigns.

Credit Agreement. The words “Credit Agtee ent” mean the credit agreement dated May 22, 20086, with credit
flimit of $50,000.00 from Granitor to-Lendér, together with all renewals of, extensions of, madifications of,
refinancings of, consolidations of, and"substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VAE_HABLE INTEREST RATE.

Deed of Trust. The words "Deed of TrUst” meah this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation ali assugnment and secunty interast provisions relating to the Personal Property and
Rents. :

Event of Default. The words "Event of Def"ault:‘f mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Tr(Jst

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing Liens
provision of this Deed of Trust,

Grantor. The word "Grantor” means MICRAEL G YEOMAN SR and MARLENE L. YEOMAN.

Improvements. The word "lmprovements” means ‘all; exmstmg and future improvements, buildings, structures,
mabile homes affixed on the Real Property, facilities," addltlons replacements and other construction on the Real
Property. : .

indebtedness. The word gmmm means ali prmclpal |nterest and other amounts, costs and expenses

payable under the Cre e ey , £ ?3 elated Documents; together ‘with all remewals of, extensions of,
modifications of, consahdaf’ons of

Qbﬁu‘tutaons far the :Crédit Agreement or Related Docuraents and any
amounts expended or advanced by Léfgidg4g discharge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations™ ungler yus Deed of Trust, together with interest on such amounts as
provided in this Deed of Trust. Specificaliyy without limitation, [hdebtesness. mcludes all amounts that may be
indirectly secured by the Cross- Collaterallzathn provision of this Deed of’ Trust

Lender. The word. "Lender" means PEOPL}ES BANK, its successars and’” aselgns The words "successors or
assigns" mean any person or campany that acquires any interest in the Credlt Agreement

Personal Property. The words "Personal Property" mean all eqmpment Jfixtures, ancl other articles of personal
property now or hereaftee owned by Granter, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of;-and all-supstitutions for, any of such
property; and tagether with all issues and profits thereon and proceeds hncludmg without I|m|tat|on all insurance
proceeds and refunds aof premiums) from any sale or other disposition of the Properw e

Property. The word "Property” means collectively the Real Property and the Personal Proi’:i 17,

Real Property. The words "Real Property” mean the real property, interests and nghts, as turther descnbed in this
Deed of Trust. .

Related Documents. The words "Refated Documents” mean all promissory notes; cféd'it-‘"agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, coflateral‘mortgages, and
all other instruments, agreements and documents, whether now or hereafter ex:stmg, executed in.gonnecticn with
the Indebtedness; provided, that the envireonmental indemnity agreements are not Helated Documents -and are
not secured by this Deed of Trust. . . !

Rents. The word "Rents” means all present and future rents, revenues, income, issues, "‘rn.\j'élties; p_rbfit_s;'-k:and
other benefits detived from the Property. E

Trustee. The word "Trustee” means Chicago Title Company - Skagit, whose mailing address is’ P ok Box 638
Mount Vernon, WA 98273 and any substitute or successot trusteas. : :

T

Skagit County Auditor
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