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Loan Number 2106269%0

DEF[NITIONS
Words used i’ mulnp}e sectlons of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certam rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whichisdated, MAY 15, 2006 ,
together with all Riders to ﬂus document.
{B) "Borrower" is . :
SHEILA S. BEAUDOIN, 3 MARRIED WOMAN AS HER SOLE AND SEPARATE
PROPERTY : -

Borrower is the trustor under thlsSecumy -Iiislrﬁlnem.

(O "Lender" is T
METROQCITIES MRTGAGE LLC -
Lenderisa LIMITED LIABILI'I‘Y COMPANY
organized and existing under the laws of DELAWARE _
Lender's mailing address is o
15301 VENTURA BLVD. SUITE D300 s SHERM'AN OAKS, CA 91403
™ “"Trustee” is ;
FIRST AMERICAN TITLE INSURANCE CO
2500 N FOOTHILL AVE STE 120,  SANTA ANA, CA 92705
(E) MERS" is Mortgage Elecironic Reglstrauon Systems lnc MERS is a separatc corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of . Delaware and has an address and telephone number
of P.O. Box 2026, Flint, Mlchigan 48501-2026, tel. (888) 679<MERS.".

K "Note" means the promissory nole signed by Borrower and dated MAY 15, 2006
The Note states that Borrower owes Lender

ONE HUNDRED SIXTY-FQUR THOUSAND FOUR HUNDRED AND 00/100 Dollars.
(US.$ 164400.00 y plus interest. Borrower. has promlsecl to pay this debt in regular Periodic

Payments and to pay the debt in full not later than  Jyng 1,

() "Property” means the property that is described below under the headmg "Transfer of Rights in the
Property.”

(H) "Loan" means the debt cvidenced by the Note, plus mmrest any prcpayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest..” .~

D "Riders" means all Riders to this Security Instrument that are execuled By Borrowcr The following Riders
are to be executed by Borrower [check box as applicable]: E
E Adjustable Rate Rider El Condominjum Rider ::‘ D Seoond Home Rider
U Balloon Rider U Planned Unit Development Rider-. U Blweeldy Payment Rider
[g] Other(s) [specify] [ ] 14 Family Rider

LEGAL DESCRIPTION ATTACHED 5
INTEREST ONLY ADDENDUM TO RIDER; ADDENDUM TO ADJ RATE RIDER
()] "Applicable Law" means all controiling applicable federal, state and local stalulcs, rcgulatlcms -ordinances
and administrative rules and orders (that have the effect of law) as well as all apphcable fmal, non-appealab]e
judicial opiniens.
(K) "Community Association Dues, Fees, and Assessments" means all dues, fees assessments and .other
charges that are imposed on Borrower or the Property by a condominium association, homeewners assocmuon or
similar organization, A
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Loan Number 210626890

(L) # "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check., drafl, or'similar. paper instrument, which is initiated through am electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine uansachons transfers initiated by telephone, wire transfers, and automated clearinghouse
M) “Escrow Items" weans those items that are described in Section 3.

(N) " Miscellaneons l_-"rocee_ds“ means any compensation, sciflement, award of damages, or proceeds
paid by any third party (other than insurancc proceeds paid under the coverages described in Scction 5) for:
(i) damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

[(4)] "Mortgape lnsurance“ means: msumnce protecting Lender against the nonpayment of, or default
on, the Loan.

11'g) "Periodic Payment" means the regularly scheduled amount due for (i) principal and imerest
under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

Q) "RESPA" means the Real Estaie Senlemem Procedures Act (12 U.S.C. §2601 et ser.) and its
implementing regulation, chulahon X (24- C.F.R. Part 3500), as they might bc amended from time to time,
or any additional or successor legls]atmn or regulauon that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even 1f the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(R "Successor in Interest of Borrﬂwer" means any party that has taken title to the Property,
whether or not that party has assumed Eorrower s obligations under the Note and/or this Secutity
Instrument.

TRANSFER OF RIGHTS IN THE PROPERfY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigas) and the successors and assigns of MERS, This Security Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions -and’ medifications of the Note; and (i) the
performance of Borrower's covenants and agreements umder this Sﬁcumy Instrument and the Note. For this
purpose, Borrower irrevocably grants and conveys to Trustee in tmst, w1th power of sale, the following
described property located in the _ :

COUNTY of SKAGIT S
[Type of Recording Jurisdiction] .. {Nami of Regording Jurisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF *
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Loan Number 21062630

which currénfly has the address of

512 NORTH LA VENTURE ROAD
T [Strect]
MOUNT VERNQN“_‘__  WASHINGTON 98273 ("Property Address™:
el - _ [Zip Cods]

TOGETHER WITH all the 1mprovements now or hereafier erected on the property, and all easements,
appurienances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security, Instrmnem All'of the foregoing is referred 1o in this Security Instrument as the "Property "
Borrower understands and agrees: that-MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necgssary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to:exercise any or all of those interests, including, but not limited to, the right
1o foreclose and sell the Property, and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Insirument, .- .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
1o grant and convey the Property and-that the. Propenty is unencumnbered, except for encumbrances of record,
Bomrower warrants and will defend gene:ral}y thc uﬂc 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combmes ‘uniform covenants for national use and non-mmiform covenants
with limited variations by jurisdiction to constitui¢ a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also. pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in‘TL.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this’ Security Instrument is retomed to Lender unpaid,
Lender may require that any or all subsequent payments due under the: N@te and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash, (b) money order, () certificd check, bank
check, treasurer's check or cashier’s check, provided amy such'check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at-the locanon desngnated in the Note or at such other
location as may be designated by Lender in accordance with the netice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are-insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lcnder tiiay hold snch unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not.do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied- earlier, such funds will be
applied to the cutstanding principal balance under the Note immediately prior to foreclosuré. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower froim miaking payments due
under the Note and this Security Instrument or performing the covenants and agreemerns secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described ln ﬂ'llS Secuon 2 all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest dile under the Note;
(b) pnnmpal due under the Note, (c) amounts due under Section 3. Such payments shall.be applied o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first to late charges second to
any other amounts due under this Security Instrument, and then to reduce the principal balanoe of thc Notc
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Loan Number 21062690

If Lender receives a'payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any. Jate charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists-after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applicd tG-any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Nofe, <~

Amny application of payments insurance proceeds, or Miscellaneouns Proceeds to principal due under the Note
shall not extend or postpoiie the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items:’ erower shall pay 10 Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other iterns which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any, (¢) premiums for any and all insurance
required by Lender under Section ‘5, and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the paymient of Mortgage Insurance premiums in accordance with the provisions of
Section 10, These items are called "Escrow ltems " At origination or at any time during the term of the Loan, Lender
may require that Community Assocnauon Duges, Fees and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be ah Escrow.Item. Borrower shall promptly furnish to Lender all motices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any orall Escrow Items. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow ltems at‘any time- Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and'where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender gnd; if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may requite. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
Ttems directly, pursuant to a waiver, and Borrower fails to pay the. amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower:shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a
notice given in accordance with Section 15 and, upon such. revocauon, Bonower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount Aa) sufﬁment to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA, Lender shalt estimate the amount of Funds due on the basis'of current data and reasonable estimates of
expenditures of future Escrow Items or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by afederal agency, instrnmentality, or
entity (including Lender, if Lender is an institution whose deposits dte so insured) or-in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the esctow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrecment is made in writing or Applicab]e Law requires interest to-be paid on the Funds,
Lender shall not be required to pay Borrower any interest or camnings on the Funds! Borrower and Lender can agree
in writing, however, that intcrest shall be paid on the Funds. Lender shall give to Bormwet w1thout charge, an
annual accounting of the Funds as required by RESPA.

If there is a sulplus of Funds held in escrow, as defined under RESPA, Lender shal] acoaunt 10 Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held: in. esciow; as _déefined umder
RESPA, Lender shall notify Botrower as requited by RESPA, and Borrower shallpay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments if there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrcwer as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deﬁcnency 1n aeoerdance with
RESPA, but in no more than 12 monthly payments.
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Loan Number 21062690

Upon payment:in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hield by Lender,

4, Charges; Liens. erower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which.can atiain ‘priority over this Sccurity Instrument, leaschold payments or ground rents on the
Property, if any, and Community: Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay.them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is, pel:fonnmg ach agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in; legal proceedmgs which in Lender's opinion operate to prevent the enforcement of the
lien while those proccedings arc pending, but only until such proceedings are concluded, or (c) secures from the
holder of the lien an agrcement sausfactory to Lender subordinating the lien to this Sccurity Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borfower a notice ‘identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall sansfy the lien or take oné or ' more of the actions set forth above in this Section 4.

Lender may require Borrower to'pay a one- -time. charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.~~

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductlbIe levels): and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can’ chanpe during the term of the Loan. The insurance carrier
providing the insuramnce shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exarcised unreasonably, Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services, or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responSLble for the payment of any fees imposed by the Federal Emergency Management Agency in conmection with
the review of any flood zone determination resulting from an objection by Borrower.

1If Borrower fails to maimain any of the coverages descnbed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no’ obhganon to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or‘might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional ‘debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of dlsbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment, .~ .-

All insurance policies required by Lender and renewals of such policies shall be SubJeCt to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all reccipts of paid premiums and renewal Totices. If Borrower obtains amy
form of insurance coverage, not otherwise required by Lender, for damage to, or dwtructlon of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mongagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender; Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherysflse. agree’in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd 10 restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's seGurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance. proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender (3 satlsfacuon, _
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Loan Number 21062690

provided that such mspcctlon shall be underiaken promptly. Lender may disburse proceeds for the repaits and
restoration'in a single paymient or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any. intcrest or earnings on such proceeds. Fees for public adjustcrs, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restotation or repair is not eoonormcal]y feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurfnce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle amy available insurance claim and
related matters. If Borrower does nof respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negoilate and seitle the claim. The 30-day period will begin when the
notice is given. In cither event; or if Lender acqmres the Property under Section 22 or otherwise, Borrower herchy
assigns to Lender (a) Borrower's rights 10 any insurance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Security Instniment; and (b) any other of Borrower's rlghts (other than the right to any refiund
of unearned premiums paid by Borrower). uhder all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall-Gccupy, estabhsh, and us¢ the Property as Borrower's principal residence
within 60 days after the execution of this Secunty Instrument and shall continue to occupy the Propetty as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasanab]y wtthheld, or unless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protectmn of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property {0 deletiorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detenoraung or decreasing in value due to its condition. Unless it is determined pursvant 1o Section 5 that repair or
restoration is not economically feasible, Borrower shall prompﬂy repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemmation proceeds are paidin connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restonng the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the. insurance-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowefs obhgauon for the completion of such repair
Or restoration.

Lender or its agent may make reasonable entrics upon and ulspectlons of the Property. If it has reasonable
canse, Lender may inspect the interior of the improvements on the Property. Eender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, diming the. Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements (o Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations includ¢, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agrecments contained in this Security” Instrumént, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in banknuptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or rcgulauons) ar-'(c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to: protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but.are-not limited. to: (a)
paying any sums secured by a lien which has peiority over this Security Instrument; (b) appeanng i gourt; and (c)
paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Secunty Insirument,
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inchiding . 'ﬁs secured pasmon in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering (he Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off, Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. It is agreéd that Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts-disbursed. by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These-amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrament js on a leasehold, Borrower shall comply with all the provisions of the lease. If
Bomower acquires fee title'to the Property, the leasehold and the fee title shall not merge unless I.ender agrees to the
merger in writing,

10. Mortgage Insurance. IfLander required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requiréd to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the montgage insurer that previously provided
such insarance and Borrower was requirsil to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at-a cost.substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an altemate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as 2 non-refundable loss reservein leu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan i§ ultimately paid in foll, and Lender shall not be required to pay
Borrower amy interest of earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, ‘and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage lnsurance as a condition of making the Loan and
Borrower was required to make scparatcly designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgrge. Insurance in effect, or 10 provide a non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interést at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incor if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may emer imo
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are sansfactory to the mortgage insurer and the oﬂler party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source-of Tunds that the morigage insurer
may have available (which may include fuonds obtained from Mortgage Insurance prenumns)

As a result of these agreements, Lender, any pu.rchaser of the Note, ancther insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ammints that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement- provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid 1o thc ingurer, t]le arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will mot affect the amounts that Borrower has agreeﬂ to pay “for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund, :

(b) Any such agreements will not affect the rights Borrower has - if any - wuth respect tu ‘the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights-may | incl‘ude the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage lnsurance, 10 have the
Mortgage Imsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were uncarned at the time of such cancellation or termination, :
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11. Ass:gnment nf Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby assigned to
and shall be paid:to Lcnd_er

If the Property ‘is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or. repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period,.-Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to-inspect such. _Property to cnsure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires intesest to be paid on such Miscellancous Proceeds, Lender shali not be required to pay
Borrower any interest or-éamings on sich Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's security would'be Tessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2,

In the event of a total takinig, destrucuon, ‘or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by ﬂns Sccunty Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, . desl:ruct:on, or.loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destrucnon, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instmment immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partml iaking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the: pamal taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destnmnon, or loss in value of the Property in which the fair market value of the
Property immediately before the pariial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destfuction, or loss.ini-value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be apphed to thn sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notwe by Lender to Borrower that the Opposing Party (as
defined in the next senicnce) offers to make an award to setile a claim, for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender-is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the-sums secured by this Security Instrument, whether or
not then duc. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancons Proceeds

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment.of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Sestion 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for: damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender:

All Miscellancous Proceeds that are not applied to restoration or repair of the Pmpeny shiall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time: for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lenderto Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured, by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Jpint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, aty Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to
morigage, grant and convey ‘the.co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument, and (¢) agrees that Lender and any
other Borrower can-agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [nstrament in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits undet this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument imless Lender agrees to such release in writing, The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14, Loan Charges. Lender mey charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lenders interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this: Secunty JInstrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the chargmg of such fee.-Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applicable Law:" *, .

If the Loan is subject to a law which seis maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to.be collectéd in connection with the Loan exceed the permitted limits,
then; {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied Limit;
and () any sams already collected fiom Borfowér which exceeded permitied bmits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will consututc a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in, connec’non with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instmmem shall be deemed to have been given to
Borrower when mailed by first class mail or when actually-delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute noticeé.to all. ‘Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only onc designated. notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it-or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Appllcable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument:

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrament are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or. clause of this Security
Insttument or the Note conflicts with Applicable Law, such conflict shall not affect othcr prcmsmns of thls Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and mclurle s:orrespondmg
neuter words or words of the feminine gender; {b) words in the singular shall mean and include the plmal and vice
versa, and (C) the word "may"” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Inslmment
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property"” means any legal or beneficial interest in the Property, including, but not limited to, thusc beneficial
interests transferredin a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of fitle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficw] ‘interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prolublted by Applicable Law,

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than:30-days from. thie date the notice is given in accordance with Section 15 within which
Bomower must pay all sums gecured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may 1nvoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower. .

19, Borrower's Right to-Reinstate After ‘Acceleration. If Borrower mects certain conditions, Borrower shall
have the right to have enforcement-of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property: pursuam to any power of sale contained in this Security Instrument; (b} such
other period as Applicable Law might spec:fy for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrumiént, Those. conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security: Insmuuent and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c)- pays all.expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s imerest in the Property and rights under this Security Instrument, and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and rights
under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selectcd by Lender: (a) cash (b} money order; (c) certified check, bank check, ireasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (8) Electronic Funds ‘Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remaiti fully'effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sfx:un'ty Instrument) can be sold one or ‘more times-without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer™). that coliects Periodic Payments due under the
Note and this Security Instrument and performs other morigage loan servicing: obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
10 a sale of the Note. If there is a change of the Loan Servicer, Borrowsr will-be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which: payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan setvicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successar Loan Servicer and are
not assnmed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial. actlon (as .cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this.Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by-reason of, this Sccurity
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15} of such alleged breach and afforded the other party hgréto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time ‘period ‘which must elapse
before certain action can be taken, that time period will be decmed to be reasonable for purposes of this paragraph,
The notice of acceleration and opportunity to cure given to Borrower purseant to Section .22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and’ opportumty to take
corrective action provisions of this Section 20,

WASHINGTON — Single Family
Fermie Mas/Preddie Mac UNIFORM INSTRUMENT — MERS
Form 3048 1/01 Page L1 of 14

Skagit County Auditor
5/22/2008 Page 11 of 26 3:58PM

U




Loan Number 21062690

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as-toxic of hazardons substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne, ‘other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldchyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of -the. Jlmsdlcnon where the Property is located that relate to health, safety or environmental
protecl:lon (c) "Environmental ‘Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental 1iaw: and:(d) an "Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Envuonmmta] Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, amything affecting the’ Priperty (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, duc to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of.the Property. The preceding two sentences shall not apply to the
prescrce, use, or storage on the Property of small quantities of Hazardous Substances that are generally recogmized
to be appropriate to normal residential-uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products). )

Borrower shall promptly give Lender writicn notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regu_Iatory ‘ageticy -or private party involving the Property and any Hazardous
Substance or Environmental Law of which-Borrower has actual knowledge, (b) any Environmental Conditior,
including but not limited to, amy spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the Presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or'is notlﬁed by any governmental or regulatory authority, ot any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Env:romnental Cleannp

NON-UNIFCRM COVENANTS. Borrower and Lcnclcr furthcr covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to ‘Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security: Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The. notice shall specify: {a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property at public auction at a date not less than 120 days in the future. The notice shall further inform
Borrower of the right to reinstate after acceleration, the right 1o bring .a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale, and any other matters
required to be included in the notice by Applicable Law. If the default 38 not-cured on or before the date
specified in the notice, Lender at its option, may require immediate payment in. full of all sums secured by
this Security Instrument without further demand and may invoke the power of . sale and/or any other
remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys fees and costs of
title evidence.

H Lender invokes the power of sale, Lender shall give written notlce fo Trustce of the occurrence of an
event of defanlt and of Lender's election to cause the Property to be sold. Trusiee and’ Lender shall take such
action reparding notice of sale and shall give such notices to Borrower and to other persons as Applicable
Law may require. After the time required by Applicable Law and after publication of the notice of sale,
Trustee, without demand on Borrower, shall sell the Property at public auction to‘the bighest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of the Property for a period or penods permitted by
Applicable Law by public announcement at the time and place fixed in the notice of: sale Lender or jts
designee may purchase the Property at any sale.
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Trustee shall delwer to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prlma facie evidence of the truth of
the statements made ‘therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or to the
clerk of the superior. court of the county in which the sale took place.

23. Reconveyance, Upon, paymeut of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Tristee. Trustee shall reconvey the Property without warranty to the person or persons
legally entitled to it. Snch person or persnns shall pay any recordation costs and the Trustee's fee for preparing the
reconveyance. :

24, Substitute Trustee ln accordancc with Applicable Law, Lender may from time to time appeint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the
successor trustee shall succeed: ‘to all the tille, power and duties conferred upon Trustee herein and by Applicablc

25. Use of Property. The P’r’opﬁ;y is'::not used principally for agricultural purposes.

26. Attorneys' Fees, Lender shail be entitled to recover its reasonable attorneys' fees and costs in any action or
proceeding to construe or enforce any term of thls Securlty Instrument. The term "attorneys' fees,” whenever used in
this Security Instrument, shall include w1thout lnmtanon attorneys' fees incurred by Lender in any bankrupicy
proceeding or on appeal. & : _

ORAL AGREEMENTS OR ORAL CDMMITNIEN TS TO LOAN MONEY, EXTEND CREDIT, OR TO

FORBEAR FROM ENFORCING REPAYNIENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

BY SIGNING BELOW, Bomrower accepts an'd---‘agrees to the terms and covenants contained in this Security
Instrament and in any Rider executed by Borrower and recorded with it.

Dilec Oy )

Seal) (Seal)

SHEILA S. BEAUDOIN -Borrower et S -Borrower

-Bommower T e -Bomower

(Seal) B T (Seal)
-Borrower T ' -Borrower

(Seal) S {Seal)
-Borrower 0 -Borrower

Witness; Witness:
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State of Wash.mgto )
County of )Mﬂl\@wm)ﬁr\ )

On this day personallyappeared beforeme D Na_ O+ D ecuk:l@ [Ta¥

to me known to be the individual or' mdmduals d&scnbed in and who executed the within and foregoing instrument,
and acknowledged that he/she/they 51gned the same as his/her/their free and voluntary act and deed, for the uses and

purposes therein mentioned.
Given under my hand and official swl tlus 7 day of f\/\[y\.s 200 (ﬂ

BRANDI L. JENSEN

NOTARY PUBLIC

STATE OF WASHINGTON
COMMISSION EXPIRES
NOVEMBER 28, 2006

-

L -

-ms1dmg at l 4“‘. k L. i é_)\t‘él[\ﬁ

(ScaD) My commission expires U w,@ﬁ’ ”Q L"
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LEGAL DESCRIPTION

" /UNIT 51, STONEBRIDGE CONDOMINIUM, ACCORDING TO THE SIXTH

| - AMENDED DECLARATION THEREOF RECORDED AUGUST 20, 2003,
" UNDER AUDITOR’S FILE NO. 200308200025, AND FIFTH AMENDED

+" SURVEY.MAP AND PLANS THEREOF, RECORDED FEBRUARY 26, 2003,
'UNDER AUDITOR’S FILE NO. 200302060084, RECORDS OF SKAGIT
COUNTY, WASHINGTON.
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LOAN NO. 21062690

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TE day of MAY, 2006
and is 1ncarporated intoand shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security
Deed (the " Security Instrument") of the same date given by the undersigned (the "Borrower"} to secure
Borrower's Note to L E

METROCITIES MORTGAGE LLG
(the "Lender"} of the sami: date and covering the Property described in the Security Instrument and located at:

512 NORTH LA VEH‘I'URE ROAD
MOUNT VERNON, WA 98273

. fProperty Address]
The Property includes a umt in, together w1th an undivided interest in the common elements of, a condominium
project known as:

STONEBRIDGE connomm:gu*"'

[Naine bf Condominium Project]

(the "Condominium Project”) If the ovmers asaoclatlon or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to pmpem “for ‘the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest “in the 0wncr5 Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addltmn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituenit, Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (11) b;,-laWS' (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, uhen due, all dues angd assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Assocnanon thaintains, with a generally accepted
insurance carrier, 4 "master” ot "blanket" policy on the Condominiupi Project which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductlble levels),: for the periods, and against loss
by fire, hazards included within the term “extended coverage,” and any other: hazarcls, including, but not limited
to, earthquakes and floods, from which Lender requires insurance, then; (i) Lender waives the provision in
Section 3 for the Periodic Payment to Lender of the yearly premium mstal]ments for,_property insurance on the
Property; and (ii) Borrower's obligation under Section § to maintain property insurance'coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term-of the loan.

Borrower shall give Lender prompt notice of any lapse in required’ pr@perty msurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restorauen or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Securlt) Instrument whether or
not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be rea,sonable to Insure that the
Owners Association maintaing a public liability insurance policy acceptable in form, amount and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal pa}able to
Borrower in connection with any condemnation or other taking of all or any part of the Property,.whether of the
unit or of the common elements, or for any conveyance in liew of condemnation, are hereby asstgned and shall bc
paid to Lender. :

MULTISTATE CONDMINTUM RIDER - Single Family - Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 /01 .
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LOAN NO. 21062690

Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11, ; :

E. Lender‘s Pnor Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either parutzon or subdivide the Property or consent to: (i} the abandonment or termination of
the Condominium Project, except for abandonment or termingtion required by law in the case of substantial
destruction by fire’or. other ‘casualty or in the case of a taking by condemnation or eminent domain;(ii) any
amendment to any prov:smn of the Constituent Documents if the provision is for the express benefit of Lender;
{ili) termination of profesmonal management and assumption of self-management of the Owners Association; or
(iv) any action which would-haye the effect of rendering the public liability insurance coverage maintained by the
Owmers Association unacceptabie to-Lender.

¥, Remedies. “If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrurment, Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requestmg payrncnt

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider. _ .
Ms&\d e o
Borrowrer-‘- Borrower
SHEILA S. BEAUDOIN
(Seal) Eaan (Seal)
Borrowrer o % Borrower
(Seal) A (Seal)
Borrowrer Lo i Borrower
(Seal) D, (Seal)

Borrowrer P Borrower

MULTISTATE CONDMINIUM RIDER - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1Y
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MERS MIN -100034200057175576 LOAN NO. 21062680

' g ADJUSTABLE RATE RIDER
(LIBOR Slx—Month Index (As Published In The Wall Street Journal)-Rate Caps)

THIS ADJUSTABLE RATE RIDER.is made this 15TH day of MAY, 2006 , and is
incorporated into and shall be deemed-to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the " Security
Instrument”) of the same date given b} the undemgned {"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
METROCITIES MORTGAGE . “LLC . {("Lender")
of the same date and covering the propert} descrlbed in the Security Instrument and located at:

512 NORTH LA VENTURE ROAD
MOUNT VERNON, WA 98273 -
[Propert}, Address]

THE NOTE CONTAINS PROVISIONS ALLOWING ‘FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cavenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES ;
The Note provides for an initial interest rate of 7.125 % “The Note provides for changes in the interest rate and the
monthly payments, as follows: Lo

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES"
(A) Change Dates Ty
The interest rate I will pay may change on the L8T . day of JUNE' 1 Lt 2011 . and on that
day every © month thereafter. Each date on which my interest rate could changc is called a " Change Date.”
(B} The Index
Beginning with the first Change Drate, my interest rate will be based on an Index The *Index” is the average of interbank
offered rates for six month U.S. dollar-denominated deposits in the London market’ ("LIBOR"). &5 published in The Wall Street
Journal, The most recent Index figure available as of the first business day of the month munedlately preceding the month in which
the Change Date occurs is called the "Current Index.”
If the Index is no longer available, the Note Holder wiil choose a new index th&t is based upon comparable information. The
Note Holder will give me notice of this choice. :
{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addmg
TWO AND OME QUARTER percentage pomts {2, 250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one—eaghth of orie perccntage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest: rate until the next
Change Date. S

MULTISTATE ADIUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX
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LOAN NO. 21062690

The Note Holder wil'lt_the'g deétesmine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that T am expectéd to owe'at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will'be the new amount of my monthly payment,

(D} Limits on Interest Rate Changes

The interest rate I am requii‘ed tb pay-at the first Change Date will not be greater than 13.125 % or less than

2.250 %. Thereafter,my mtere.st rate w111 never be increased or decreased on any single Change Date by more than
TWO AND 00/100 ‘ percentage points ( 2. 000 %) from the rate of interest I have
been paying for the preceding 6 months ’VI) mtermt rate will never be greater than 13.125 %.
(E) Effective Date of Changes 5

My new interest rate will become effective: on cach Change Date. [ will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date unti! the amount of my monthly payment changes again,
(F) Notice of Changes

The Note Holder will deliver or mall o me.g notu;e of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change T};e,noqu will include information required by law to be given to me and also the
title and telephone number of a person who will answer any guestion I may have regarding the notice.

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrumnent is amended to read as follows:

Transfer of the Property or a Beneficial-Interest in Borrower. As used in this Section 18, “Interest in
the Property" means any legal or beneficial interést_ m the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instéilrﬁent sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future’ date to'a pu.rchaser

If ali or any part of the Property or any Interest’in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower. 15 sold, or transferred) withowt Lender's prior written
consent, Lender may require immediate payment in full of all sums secured b} this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prohlbned b) Apphcable Law. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted ‘to/ Lender information required by Lender to
evaluate the intended transferee as if a new loan were being madé to the tréﬁs"fcree, and (b} Lender reasonably
determines that Lender's security will not be impaired by the loan assumpnon and that the risk of a breach of any
covenant ot agreement in this Security Instrument is acceptable to Lender. . :

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may reguire the transferee 0 31gn an assumptlon agreement
that is acceptable to Lender and that obligates the transferee to keep all the prormses angd- agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing, :

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR S5IX MONTH INDEX
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LOAN NO. 21062690

If Lender exermses ‘the option to require immediate payment in filll, Lender shall give Borrower notice of acceleration. The
notice shall provide a penod of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may mmke any remedlcs permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BEL(__).W, _Bm;r‘o‘wer accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

Borrower -~ i ‘Date Borrower Date
SHEILA S. BEAUDOIN

Borrower 2 Date .- Borrower Date
Borrower Date” . = Borrower Date
Borrower Date < Borrower Date

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX MONTH INDEX
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addenduri is-inadeMAY. ‘15, 2006 and is incorporated into and deemed to amend and supplement the
Adjustable Rate Rlder of the sanm date.

The property covered b) thls addendum is described in the Security Instrument and located at:
512 NORTH LA VEN‘I'URE RQAD

MOUNT VERNON, WA 98273

AMENDED PROVISIONS _ &
In addition to the provisions and agreemems made in the Security Instrument, I/we further covenant and agree as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
Limits on Interest Rate Changes™ =
The interest rate I am required to pay. at the first Change Date will not be greater than 13,125 % or less than
2.250%, Thereafter, my adj ustable interest. rate w111 never be increased or decreased on any single Change Date by more than
TWO AND 00/100 percentage poink(s) (2,000 %) from the rate of interest |
have been paying for the preceding six (6) months M} interest rate will never be greater than13 . 125 %. My interest rate
will never be less than 2, 250 %. .

TRANSFER OF THE PROPERTY OR A"BE_NEHE:_:I‘ A_L 1NTEREST IN BORROWER
Uniform Covenant 18 of the Security Instru:ment 'i__s""a.meqd'ed to read as follows:

Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrawer
at a future date to a purchaser, ;

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lenderfprior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instmm:m Howe\ et, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. : :

If Lender exercises this option, Lender shall give Borrowernotice of acgeleration, The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 13 within. which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the: expn'atlon of this period, Lender may invoke any
remedies permiited by this Security Instrument without further notice or dem and on Barrcm er.

In Witness Thereof, Trustor has executed this addendum.

WMCQ NS @\&\) "557”1!5(0

Bofrower Signature Dite Borrower Signature -, o7 Date
SHEILA &. BEAUDCIN

Borrpwer Signature Date Borrower Signature Date
Borrower Signature Date Borrower Signature T T Date
Borrower Signature Date Borrower Signature " “'"-__Date

;%%LIK)R Addendun © Rider
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MERS MIN 100034200057175576 LOAN NO. 21062690

INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

PROPERTY ADDRESS: *
512 NORTE LA VENTURE ROAD
MOUNT VERNON, WA 9321_3 .

THIS ADDENDUM is made thls 15TH . dayof MAY, 2006 . and is incorporated into and intended to

form a part of the Adjustable Rate Rlder (the “Rider") dated the same date as this Addendum executed by the undersigned and
payable to

METROCITIES mRTGAGE I.LC

(the Lender).

THIS ADDENDUM supersedes Sect,\ons 4(C) ef the Rider. None of the other provisions of the Mote are changed by the
Addendum.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(C) Caleulation of Changes :

Before each Change Date, the Note Holder mll ca]culate m} new interest rate by adding
TWO AND ONE QUARTER g percentage point(s) (2,250 %)
to the Current Index for such Change Date. The Note Helde,r vnll then round the result of this addition to the nearest one-eighth of
one percentage point (0, 125%). Subject to the limits stated m Section 4(D), this rounded amount will be my new interest rate until
the next Change Date. 2

During the Interest-Only Period, the Note Holder wzll then determmc the amount of the monthly payment that would be
sufficient to repay accrued interest. This will be the amount of my montt_x_]y paym__ent until the earlier of the next Change Date or the
end of the Interest-Only Period unless I make a voluntary prepayment. of princii)a]' during such period. If I make a voluntary
prepayment of principal during the Interest-Only Period, my paymcm amount Tor the subsequent payments will be rednced to the
amount necessary to pay interest at the then current interest rate on the lower prmmpal balance, At the end of the Interest-Only
Period and on each Change Date thereafter, the Note Holder will determine the amouint 6f the monthly payment that would be
sufficient to repay in full the unpaid principal that T am expected to owe at the gnd of the Interest-Only Period or Change Date,
as applicable, in equal monthly payments over the reamining term of the Note The result Hf this calculation will be the new amount
of my monthly payment. After the end of the Interest-Only Period, my payment amount m]l hot bc reduced due to voluntary
prepayments o

Borrower Date Borrower . ) Date
SHEILA S. BEAUDOIN ' :

Borrower Date Borrower LT Date

Borrower Date Borrower s B o Date

Borrower Date Baorrower

INTEREST-ONLY ADDENDUM TO ADIUSTABLE RATE RIDER
FORM 603F 1-01
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Loan Nummber: 21062690

PREPAYMENT RIDER
(Multi-State)

This Prepaytent Ridér is made this day of MAY 15, 2006 and is incorporated
into and shall be deemed to amend and supplement the Mortgage Deed of Trust or Security Deed (the "Security
Instrument”) of the same date. given by the undersigned (the "Borrower™) to secure Borrower's Note (the "Note") to

METROCITIES mRTGAGE LLC
(the "Lender") of the samie date and covering the property described in the Security Instrument and located at
512 NORTH LA VEN‘I‘URE ROAD

MOUNT VERNON, WA, 98273
(the "Property”). S5 T,

Additional Covenants. No.“twithstan%ﬁng anything o the contrary set forth in the Note or Security
Instrument, Borrower and Lender further coveriant and agree as follows:

Borrower has the ngm fo. rhake payments of principal at any time before they are due. A payment
of principal only is known.as a"'prepayment." A “full prepayment” is the prepayment of the cntire unpaid
principal due under the Note A payment ‘of only part of the unpaid principal is known as a "partial
prepayment.”

If, within the 36 month(s) pe"nod béginning with the date Borrower executes the Note (the
"Penalty Period”), Borrower makes a full prepaymcm, or partial prepayment in any twelve (12)-month
period that exceeds 20% of the original principal loan amount, Borrower will pay a prepayment charge as
consideration for the Note Holder's acceptance of such prepayment. The prepayment charge will equal the
amount of interest that would accrue during a six (6)-month period on the amount prepaid that exceeds 20%
of the original principal balance of the Note, calculated at the rate of interest in effect under the terms of the
Note at the time of the prepayment, unless otherwise prnlub:led by applicable law or regulation. No
prepayment charge will be assessed for any prepayment uccumng after the Penalty Period.

Notwithstanding the foregoing, in the event qf a full prepaymem concurrent with a bona fide sale
of the Property to an vnrclated third party after the first g monﬂls(s) of the term of the Note, no prepayment
penalty will be assessed. In that event, Borrower agrees to provndc 1]1& Note Holder with evidence acceptable to the
Note Holder of such sale. S :

By signing below, Borrower aocepts and agrees to the terms and covsnants contamed in this Prepayment Rider.

e s

Bormrower Borrower“'
SHEILA 8. BEAUDOIN

Bomower Borrower
Boirower Borrower
Bomowet Borrower 002000 0

PREPAYMENT RIDER
60382 MULTI-STATE 11/15/99
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Loan Number 21062690
SIx-Month LIBOR Adjustable-Rate Loan Program Disclosure — Fixed for First Five Years — [uterest-Only
lmporumt Mortgage Loan Information ¢.000/2.000/6.000 CAPS —Pleaseread carefully

This dlsclosure descnbes the features of the Adjustable-Rate Mortgage (ARM) program you are considering, Information on
other ARM programs "available from your Lender will be provided upon request. This disclosure does not constitute a
commitment to make a loan to'you. If you eventually obtain a loan, the Note, Security Instrument and related documents will
establish your legal rights. and obhgat:lons regarding the loan.

HOW YOUR INTEREST RATE AN]) PAYMENT ARE DETERMINED;
Your initial interest rate is not based on the index plus the margin, However, the initial interest rate may be equal to
the index plus the margin or may include a discount or may include a premmm If your initial interest rate includes a
discount, the initial rate will be lower than the sum of the index plus the margin. If your initial interest rate includes a
prcmium, the initial rate will be higher than the sum of the index plus the margin. Pleasc ask your Lender for the
initial interest rate, discount or premium.

. Your interest rate wifl be penodlcally adjusted based on the index rate plus the margin. Please ask your Lender for the
current index rate and margin.
. The index rate is the average of mterbank offered rates for six month U.S. Dollar-denominated deposits in the London

market, commonly referréd to.as the “LIBOR” index, as published in The Wail Street Journal. If this index is no
longer available a comparable. index will bé substituted.

. The effective date of a change in the intérest rate is a “Change Date.”

. Except for your initial interest rate, which may be lower than, equal to or higher than the rate that is based on the
index plus the margin, the interest rate will equal the index rate plus the margin, rounded to the nearest one-eighth of
one percentage point (.125%), u.nless your mterest rate “caps” limit the amount of change in the interest rate on a

Change Date.

. Please note that if your initial interest rate is lower than ‘the rate that is based on the index plus the margin, the interest
rate may increase on the first Change Dat¢ even if theihdex decreases.

. Payments made during the first 10 years will be applied towards interest only. This means that the regular
monthly payments will not reduce the principal balance during the interest-only period.

. Beginning with year 11 ,your payments wilkbe applied towards principal and interest.

. During the period that you make payments of interest only, your payment will be based on the interest rate and loan

balance. After that period, your payment will be based on the mtere;t rate, loan balance and remaining loan term.

HOW YOUR INTEREST RATE CAN CHANGE:
Your interest rate is fixed for the first sixty (60) regularly scheduled monthly payments Your interest rate can change for the
61" regularly scheduled payment and every six (6) months therea:ﬂer to the’ mdex rate plus the margin, subject to the following
hmjts

Your interest rate will be rounded to the nearest one-elghth of oiie peroentagc point (.125%).

. Your interest rate cannot increase or decrease more than gIX @ -~ percentage points &,000 % at
the first Change Date and TWO percentage point 2, 000 : % increase or decrease per adjustment
thereafter. A7

. Your interest rate cannot increase more than SIX KRt percentage points

6.000 % ovet the start rate over the term of the loan. L E

. Your interest raie cannot decrease 1o be less than the margin over the term of thc ]nan :

HOW YOUR PAYMENT CAN CHANGE: :

* Your payment can change each time your interest rate changes. i

. You will be notified in writing at least twenty-five (25) days before the duc date of each adjuslmem This notice will
contgin information about your interest rate, payment amount and loan balance, . _

. Your payment may increase or decrease substantially depending on changes in the mterest rate

INITIAL AND MAXIMUM INTEREST RATE: :
For example, on a $10,000 thirty-year loan with an initial interest rate of 6.125% (mdex' plus the nﬂarg;m2 rounded to the
nearest .125%), the maximum amount that the interest rate can rise under this program is six pemcntagc points (6.00%5) to
11.125%, and the monthly payment can rise from a first year payment of $51.04 to a maximum-of $110,98 in the 11t year.
Il An index in effect on July 25, 2005 is 3.881. The index in effect at the time the dnitial interest rate is
established for your loan may be differemt. The initial interest rate on your loav’s majy be fower rhan, equal to
or higher than the rate that is based on the index plus the margin.

2 Margin of two and one quarter percentage points (2.25). This is a margin we have ﬂsed recentlv Your
margin may be different. U R
$/6 LIBOR ARM Disclosure pegz 1 of2
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Loan Number 21062690

CALCULAT[NG YOUR PAYMENT S

To see what your: payments (excludmg escrow payments) would be, divide your mortgage amount by $10,000; then multiply
the loan payment by that'amount. (For example, the monthly payment for a mortgage amount of $60,000 would be $60,000 +
$10,000 =6; 6 x $51.04 = $306 24)

Borrower

Dafe Borrower Date
SEEILA S. BEAUDOIN

Borrower Date” .* Borrower Date

Borrower Date Borrower . . Date

Borrower Date Borrower = Date

5/6 LIBOR ARM Disclosaure - 5 Year Imeres)-Only Page2of2 0879]403
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