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NORTH COAST CREDIT UNION @ uity
1180 DUPONT STREET . “-'Eq-
BELLINGHAM, WA 932;_5 Deed of Trust

.' © _ Open-end Home Equity Line of Credit
e D“P‘?Ft_' Streat: [ Closed-end Second Mortgage
‘Bellingham; WA, ._gaézs

EREDIE UNIGK

FIRST AMERIS AM TITLE GO.

Grancargs): Pater '3.__.w£§m’i- ang
 Wagner .7
NWorth Cowst Credit Uniow
1100 Dupont Hkreex”
Bellingham, WA 08225

Legal Description: 6( C . | Lé’ o _

Asgesser's Property Tax Pareel or-AccGant Na,: c 'L %2 }

THIS DEED OF TRUST is given on 08/01/2006 - — by
Pater 5. wWagner and = Bhi 8

(hereinater reformed i individually or cafleétively, 84 thie donmext 1ay reg

Company whose-addresy ls._._usl},__a,j
: M), for the benefit of NORTH COAST CREDIT

UNIGN, a corporation erganized & existing under the Taws of the §mre oFWnsliiiginn, m succeswrs ahul designs, whose address is
1100 Bupom Street, Bellingham, WA 38225 {"Beneficiary™). )

Snslley

Grantez(s):

Grentor dacs hiercby grant. convey and wamant 1o Trustes; ‘in it .powel‘ ofmsalc,”lliie 'm described propeny kcaled in the

Caunty ol SKAGIT ] 5131; ol Washmgtnn which bag e strect nddress of
MOUNT VEKNON, WA 28273-8603 1 together
with {3} -all improvements, buildings or stnsttures of any natuee -whutsdever, nmac Dr hemnﬂer cre”czed Bh the- pmpcny. {ii) all fixwres,
ineluding 2! plumbing, healing, ir gomdiioning and ventilnting & flar fodited ender; on or above the property,

pities, mineril, oil and rights and pruf la lenumem;, hnrcdxm‘ngnm. righs-ol-way, caséménts,
ining:a0-thi propesty, and (iv) sl of
now or kercafler adjoining thercls,
iy mﬁ:m:d w in this Deed of Teasl

{iii} all rights, privileges, rents, !
uppcndagcs. Aappuitenances, or riparian rights:now or hereafler beliy oF il any. wey g
Grantgr's vight, ke pnd interest: iy end 1o eny strecls, rights-gfwiy, alleys e sifipg o
including any replacements and additions to any of (he foregoing. Allof the forsgoing is ¢
a3 the "Property.

THE FROPERTY 15 NOT USED PRINCIPALLY FOR AGR]CULTUML OR FARMING FURPDSES

This Deed ol Trust is for the pwpase of securing the payment of alf. indebtedness, inc[udmg pnnr.lpai inlerest, Advances {as
wetinglter .defiped), nli othér amounts, finance charges, paymnenis and premiums due and ‘the ‘performance ‘ol all” pbligations that
Gmantor now or hereafler owes Beacficlary under this Desd ‘tust ‘and under that certain greement goveming - Gmumr‘s -end
Heme Equity Credit Plan or Closed-end Loan enicred into bitwaett Grantor and Beneficiary of.even date herewith’ C‘Agcbmem").
gicluding all extensians, rencwals and modifications, thersof (all ol wuch obligations baing: bereinafter refkrred 1024 3

ambunt of credit extended under the Agreement is 5 100, 040. 0000 unless the amount is; changed
such change i reconded in the Gifice of the Cotnty Abditor in the county wheie.ihis Deed of Trust has. be

sevolving crodit Joan nnd ghall

If this s an Open-end Home Equity Credit Plan; this Deed of Trust: & {orithe purpose of scout
secure ol only presently existing bicdness unger the Ag hutdlp future advanpes, % such arvancesare bl awfy ur
to b mmade. at the option of Beneficiary, or cthenmse a3y are mmde within  TBW (1] years' . :fram “date
hereod, to the same extent as if such foture advnnges were made on the datg; of the exceutlon of this Dued o Trast, althcugh lhete iy
be no advances made at the time of the axegitiin of this Deed of Trist mnd thhough there mey be nd indebiedness securtd - herehy
oulstanding at the Ene ony advance is indde. The unpaid balance:of the: fevolving credit loas My AU'Gertin times be zera, A 2ef0
talanee dues mot ferminate the Tevolving ncdit-loan or Beneficiory's obligation 1o advance funds (o Ciranlor. 'I’hserciumi the Fir ni’_lhu
Deed-of Trust will remain in full force and. effect notwithsy I any 2610 RGN

The Yien of this Deed of Trust shatl be valid as jo all i d 3 hereby, 1 g furure. advances, from lhe g, ofus mlng‘

} unpaic balance of indeltedness secured hénchy (including
ne with respect thereo):al
“thereon and any adyances’
f-any other decurment with

seeuncd hereby may incrense or decrease from limg 10 lime, but

disbursements which Beneliciary may make-under this. Deed of Trusy
-any one time. outstandiisg shall nol exceed the amount set fosth above,
or-dishurseraents which Beneficiary may maks, pursnit to the terms of
respeet therelg, ncluding but nat limited . paymeny. for: taxes, spocial
such disbursements. This Deed of Trust is intendod ta and shall be valid dod Have priority over all

Tor rocordmgh in the Office of the Cowity Auditer in the county in. whlch the Fro rty i Ipeated, The tota] ampunt of indebiédness ’

op:rty ard the imerest.on | "

h s _ :
including ststalory liens, cxcepting taxes and assessmenls devied on the - Property nol yet due ond Pﬂyﬂblc. to the: extent of the | -

maximens amiount sccured heredy.
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DEED OF TRUST (continued)

“| A‘REPRESENTATIONS
) Geanator, lztr.xc'by Tepresents 19 Beneficiary as fodlows:

Validlly of. Securlly Documents, o
P (o). The excoution, Uelivery and performance by Grantor of tdie Agresment, this Deed of Trust and all other documents and
L indtrunients mow or heresfter fumished 1o Deneficiary to evidence or sepure payment of the Debt (the "Becurity Documenis™), and the
banowing. évidenced by, the Agrcemecni, will nat violale any pravision of law, any order of any count or other agency of povemment,
ot any montgage; indentilire, Tust. ggreement or other instrument 0. which Grantor is o party of by which Granter or any of Grantor's
property is bound, Gi be i conflice with, ar will résult in & material brcach of or cangminne (with duc notice and/or fapse of lims) @
default undér any:such ‘moitgage, indenture, trust ngreement or-othey instrument, er-result in the creation or imposition of any lien,
zharge orencwmbrance of arfy nature whatsoever upor any of Granloy's propery.or agsets, €xcepl as contemplated. by the provisions ol
the Sectirity Docyments; and- .

(b} e Secunty Doturments, as and when exccuied and defivered by Grastar, constitute the fegal, valid and binding obligations of
Grantor in arcordance:with their respective terms subjoct to appheable bankrupicy-and insolvency lews.

2. Other Informatlon: Al éther iformation, repoits; pé and dasa given to Beneficitry, or to Béneficiary's legal counsel, with
respect to Granior, the Propenty, or the [6an evidenced by the Security Documents are: gecurste-and gorsect in ail manerisl tespects and
vomplele insofar as gompléteness riky-he necessary-lo'give, Beneficiary a trus and aceueaté kaowiedge of the subject malier.

3. Title. Gronior lias good andwinrkemble title in foe simple 1o the Propeny ‘fres snd cleor of oll énoumbrances except for
encunibirances of récord Fs of the dae of fhis Deed of Trust, Grantor will praserve fis tie to. the Propeny dnd will forcver covenant
and defeng the sume te Bereticiary and will forever covenant anil defend the; viilidfty and priptity of the lien of this Deed ol Trist

4. Lltigatton. ‘There is riot now pendingior tireatoned ngainst ar affbeting the Propétty, nor, to the knowhkdge of Grantor, is there
comemplaled, any acticn, Uil or proceeiing ot [Bw or in equity ‘or by or beforc any adminisirative agency which, i adversely
determinied, would impair.or adygrsely affecythe value or operation of the Property.

3. Environmenial Indeminity. Gronior sholl indempify and hold Beneficiary harmiess against and fiom any and” o)l Joss, codt,
damuogy, claim or. expense (including, withoul linisation, any and all attorney*s Yees or expenses of litigation) tncurmed or suféred by
Beneliciary on account of (i} the location’ on the :Property of m{y chemicals, material, substance, or contaninant (including, without
timilation, oil, pelroleum producis; ashestos, urea; formaidehyde, fonm insulation, hazordous waste and/or. toxie waste), the presence or
storage oF which .or the' expasaiy 16 which, {5 prohibiled, Rmited; or regulated by -any federel, “siatg; county; regional, or local
%aycmrimna: unit, agency-af authérity, oFwhich presence, storage; OF exposure may pose 3 hazard 1o -health and ssfety, or {ii] the

{lure by, Grentor ar any prior swner:or oceupant of the Property to comply witl any applicable federa), state, county, regicnal ot local
vrivironiental laws, regulations, and coun-or rdministrative onders.

B. ADDITIONAL COVENANTS

Uniil the entire Debl shall kave een paid in-full, Grantor covénanti mnd agrees as fall

6. Payment of Indchtednéas; Grantar shnil tii:'n;wly pny and discliarge the Dbt ot ainy"phirt thereof in aceordance with twrms and
cenditions of the Agreement, 1his Deed of Trust, and. the Segurity Documents,

7. Paymentof Faxes nnd Assesynezts. Grantor.shall diity: pay-and discharge, oz causs ¥ be paid and discharged all real estate and
persondl property taxes.and other exxes-and assessments; public oF private; water apd. sewer rales and gharges; all other governmentel
or nongovernimesital charges applicable 40 the Property; ‘any intciest -or cosls ot peralliés with respeet'td any of the foregoing; and
charges for sny sasertient Ur-greement maintained for the benefit-of the Property; general and ‘special, prdinary or exiraordinary,
furgseen or anforeseen, ol any kind and nnware whalsoever which may ot afiy.time, prior to orafter axecution of this Deed of Trust, be -
nssessed, levied, or imposed wpon’ the Pidperty or the-rént er income received therefrom, oriamy L8 ¢ : i
Toregoing are hereinafiérsollectively séfcmei 1o as A * Grantor shal]- provide Beneficiary”
of any Aascssments within ten (16) dayeof the dite nny such’Asséssments.are dus, il Shp gvent bt B ! /.
Assessments, Benmeflitary mdy, bul gliall nor be obligated ig, nwke such paymsnls and any pmoysts so poid by Benehiciary shall
constitute Advances i ngeordance with Paragraph 16 hereol.. . i

8. Hagzard Insnrance, Grentor.shill keep the improvemunts néw eXisting or feteaTier erected on e Property insured sgainst loss by
fize, hazards included within the term “cxtended coverage,” and any-other hazords for which Bencficiary réquifes insurince. I the
Property is located in ao .aves designaled by the Direesor of the Fegpm‘r--Emérgemy Agency s » special flood hazatd azen, Girantor
agrees ip obtain Federal Floed Insurance to the extent such insraices 1§ requined £or the-temi‘of the.Joan-and for the {ull indvbiedness

of the loan, Insurance poticies shall be mominined in the ond- for-the: perieds ther Benefleinzy requires. The: insurentd carrier
providing the insuwrance shall be chasen by Grantor subject to Beneficiary's approval whith shall'ne: be unreasonably withlicld. )
All issurance policies ond renewals shall be iable w0 Beneficiary and shall include a:sizndard morigage cluuse. Beneliciary

shall hove-the right to hold the poficics and renewals: 1T Beneficiary: requirés; Grantor aall nema:Benellelary. o8 Vloss-payer! sind-shali
promptly give to Beneficiary oll receipts of ‘paid premiums and rengwal notices: In:the:event of 10as, Grantcr shall pive prompt)
‘to thie ihsurance carrier and Beneficiary. Benefi may make proof of 1033 iF not rade prompily hf{ Gragior. . .

Unless Beneficiary and Grantor otherwiss agree 4 writing, insurance propeeds shall-be’ opplied to restoration-or mpair oF the-
Properly damaged, if the restaretion or.repair is ctonomically feasibie and Benellclary's sécurity- is not lesseped ot Impaired. If the
restoration or épair Is not ccardiically. feasible or Beneficiary's seourity wiald be' lesseried  oriimpgined; he. insurpnee proceeds shall
be applied to-the sams secared by thiz Dieed o Trust, whettez ornat then due i-any; excess paid-to Grantor, Il Granter abandons
the Propenty, or dotd nat answer svithin 30 days o notice fram Beneficiary that the in rrier ek offered to settle a claim, then
Bencefisiary may collect the isunanece | ds, Beneficiary masy 1se the proceeds 10:rep r restore theProperty or to pay sums
secured birthis Deed of Trust, whether or not then due, The 30-day-period-will bogin when the notice is givem, -

Unless- Beneficiary and Granjor olherwise agred in writing, any applisation of proceeds: to principal shaft not-cxtend -or posipanc
‘the due date of the monthly payricnts reibrred to in Parigraph 6 o clinnge. the amount’ of the: payments. If under: Paragraph 2 the:
Property is ocquired by Beneficiary, Gzaiter's right fo-any insiranee poficics and proceeds rosultisg from damage 1o the Property prior
1o the acquisition shali pnss to Bensfisliryiit:the exient of the sums seoyred by-this Deed of Toust'iminedintely priprio-the acguisition.

: candition and miake:-4ll nocessady rappropriste repdirs, Teplicements
and renewals thereof. Granior egrees: 0L (¢ permit ar of ay wasie of the Tioperty of make orprrmid-lo be” made any moterisl
alicrations or pdditions o the Property ‘would have t.of diminishing ‘the value thereof or thayWill in any wey ingrease the
risk of any fire or hazar arising el of the construetioh ration thereof. Gruntor igrees not to aler or remoye. any siructure or
Jixture in the Property withourt Benéficiary's prior wricen. cofsent. Grantor shall provent any 2ck or thing which might adversely efTect
or intpair the value or usefulngss of the Propery. P ¥

S, Repair. Granter stall keep the P

1. Restaration Following Uninsered Casualty, [0t the of the halppeﬂir;g of.any, ‘chsually, of any-kind.of najure, ordirery:or
exiraardinary, K or unforesecn, not covered by any: insuiiies policy, resulting n damage. to or destruction of the? Property,
Grantor ghall give notice theréyf o Beneficiary and shall promhptiy at Gramor's sole-gost and cxpenss, tomynense gid
diligenmtly cohiinue 1o r2awee, repai. replace, rebuild o ofige the ‘damaged.or- desiroyed Propiny- as nearly as possible tu.its value,
conditién antf character immediately prior to such damape or desinaction. L N

11, Compligiseo With Laws, Grantor shall prompily and fithfully cotiiidy - withr, gonform to-ard oboy or coritgst by eppropristé
progeedings in good faith.al} present, and use: it best ¢fforts a% to Hature, lows, ondinances, rules, Tegulations and requireménts of evory .
duly consivied govemmental puthority of mgéncy and of every buard of fire underwrilers having jurisdiction,. or” imitar bady | .
exereising functions, which miay be applicable. ta it or to the Property uf to the use snd fmaner of use, occupanty, possession, @
aperation; mai e ar ction of the Pidperty, whether ar not. 54 w, .ordinance; Tule, Grder, rogulaton oF rwquirement’
shal! necessitale structural changes or mprovements or inteefere with the use or érjoyment of the. Prapgriy. s

all covenarids and apreements expinessed ‘ug
¥, ihelnding, withow Tirmitation, all’rules pnd ..
pdominium; cooperative, phased developed or

i2 Performance of Other Apréements. Granior shall duly and punciually e
binding wpen it under any agreemeny of any nature whatsagver that myolves’
regulotions:of a homeowrners or condominium assaciation-if ihe Property is part
nther homeowners assaciation,
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DEED OF TRUST {(continued)

al 13 Insii:e:cﬁun. Grantor shalt permit Beneficiary, and pariies designated by Bencficiary, st oll reasonable titmes, to inspect the
o Propemy, o

34 Hald Harmbess. Grantor shall, st Grentor's sole cost and expense, save, indeminily and hold the Ty L I
|-'respeetive. officers; directors, employees and agenss, harmless against and from any injusy;. & deinand, suit, jusi%rmm, #xptution,
| Jiability, debt, damage or peralty (hereinalter tollectively roferred to as "Cliwns®) affecting theiProperty, or the value af any of the
“{ . Seeurity Documenis, prising out of, resulting: fréo, or afleged to aris¢ out of or resub from, any-action or inaction by Granter, xcept &
[ may be thedirect resich of Beneficiary's 'ne_ﬁlig:nce. Gruntar shell pay off expenses inciwrcd by the Trustee and Beneiioinry in
defending ‘iself with regerd to any and all Claims, These expenses shall include all cut-of-pocket. expenses, such 23 atomeys' and
vapens' fees, gid il also inelude the reasonable value of any services rendered by any employee of Beneliclary,

the, Trustee und Beneficiary, nbd-théir

15, Expeiises,. Grantor shall pay or reimburse Trustee nnil Beneficisry for all reasonsbls atlomcys' fees, reasonable costs and
expenses paid arincurred by Trusize or Baneficiary in any ection; prceeding or dispute of any kind in which Trustee or Beneficiary is
mazde a.pety or dppears 55 panty plaimill or defendent, involving ny af the Security Documents, Granlor, or the Property, including,
without fimilation, 1o the forectosure or ather cnforcement of this Deed of Trust, any condemnation involving the Property, sny aclion
Lo protect the security hergal,. or any proceedi ‘or bankruptoy, and #ny sech amounts paid or incwred by Grantor shall
constitute Advances in ac

: H in_prob
ance with Paragraph 16 hereol,

16. Advances. In the eveft Granter fil o perform any.act required of Grantor by ony of the Security Documents or to pay when
due any amount equired to be paid by any of the Seeurity Documents, BencBiciory may, bus shell not be obligated 10, moke, such
paymert o perform sugh act. Such-paymignt or perfi by Beneficiary-shall not have the effect of-curing any Event of Default.or
of extending the timic for:indking any payment due hereunder or under the. Agn All ts-s0 paid by Hencficiary, iogether
with oMl capenses incurfed it conrection “therewith, shafl  be' deemed advances ("Advences™) under this Deed of Trust and the
Agreernent, shall be immediately dic and payable, and shall & added 1o the Debt. Advances shall bear interest from the datc-cxpended
:}: th'; :gue specified in the Agreement ond shall be secured by this Deed-of Trust as though origimelly 8 part of the prineipal:amourt of
= Debt. e 4 ks 5 I

7. Use Violatlons: Griaror shull not use the Propery ‘ot sllow the same 1o be used or pecupied for any wilawhul purpose or in
violation of any permit or.ceriificate, or-any.liw, ordinance; regulstion or resgictive covemant, covering or affecting the use or
-pecupancy thereof, or suffer: gny act 1o be done or any condition ta'exist on the Property o¢ any article 10 be brought shereon, that may
be’ dangerous, unless safeguarcixl as réquired by law, or that inay, in law, constitute a nuisance, public or private.

18. Other Liens. Grantor-shell sipt, without the prist written consent of Beneficiary, create or pennit 1 he- oroated or to remain, any
morigage, pledge, lien, encumbrange or charge nn, . security interest in, or- conditionn! sale of or other,fiffe retention agreement on
{whether prior or subdrdinate to the Jiend of jhe Securily Documents ‘Property or incomg thereltd Yy
Documenis {"Lichs"}. In the event Grantor failyio promplly discharge gny such Liens, Benefici y, bua shall not be obligaed 1,
da o and any amounts paid or incurred: by Beneficiary. (including reasanoble attomey's foés in conngetion therewith), shelf be trouted
a3 Advances n accordimee with Paragraph 16.hemdf; . T

19, Transfer of the Property, Grantor shall-fiot-5ell, convey; transfer orsisizn.the Praperty or any-benefivial intereat therein or.any -
part thereof, whethér by operation of law. bt atherwise, sithout the priot wijtien & it of Baneficiaty. In the éyent of such a-sale,
conveyance, EAsfer or assignment, Benciiclary dily,; at js option, require i peywiens in full ofol} sums sgeured: by this Décd
of Trusll_.THowever, this option shall nol be exerdlssd by Beneficiary if ¢ 6 {a prohibited by atplicehis law e of Lhe date of this
Drcd of Trost 4 ? Hes

If Beneficinpy gxiéreises Benuficiary's optiop.fd require immediaté payméiit in lill,. Beneliciary shal! give Grantor notice of
.aeeclesntion. The :hotice shall provide a perod 88 wal.less than 30 days fni.inm the date the’nou'u ¢ deliverod ‘or mailed swiihin which
Grantor must pey pll sums seoured by this Deed of Trst. If Grantor fails 1o pay these sums; prier to the expiration of this. peried,
Beneficiary may invoke any remediespenmitied by this Dééd of Trust without funther potice or demand on Grantor, )

20. Events of Defanlt, The term Bverit of Default, as lised in the Security Dedirhents; shall mean the occurnence o happening, from
tme to time, of any one of mare of the following: (n) Granlor fails 1o meke sy poyment:regaired by this Deed of Trust or the
Agreement when i is due; (b} Granwr fails to comply with:any of ‘the” cpyenanis, termg or conditions of this Deed of Trst, the
Agreement or any of the Seeutity’ Documents; {c) Grantor kiat: erigaged'in or efgiges in fraud or maserial misrepresentation, either by
act or omission, in connettion with this Deed of Trust or the: Agrecivient st ony time diaring the: application process ar uring (he tem
of this Decd of Trust or the Agreement; or (d) Gransor -acts o tsdih o Bet in & way thal gdversely offects the security under this Deed
of Trust, including, without fichitation, the fifowing: (i) Grantor trarisfers title (o the Prapérty ar-sclif the Property witheud the consent
of Beneficiary; (i) Grentor fails 1 maintain the insurarice vequired to. be camied by Grantdr accarding 10 (he (eums of 4ffs Deed af
Trust; (iif) Grintor fails to pay any Assessments on Lhe Propenty; (iv) Grantor permiis the.filing of a lien against ihe Property senior to
that held by Beneficiary; (v) the death of Grantor fin the event of more than-one Gramior, the death of (he Task reinaining Granior who
excouted the Agreementy; (vi) the Property is taken by condemnativs or.power o eminent demieln; or (vif) the holder or bengficiary af
-gny mongzge or deed ol trust-eovering the Property commeptes foreeiasure of Such morigage or dged 0f trust, ST

itor with-1.
" the Tollawing

without further

2}, Remedles. If an Event of Défault shall oecur-and be thilinging, Benaficlary mny gt its option, ofler providing, ¥
least thirty {30) days sdvonce natice of and. apporivnity & dure the Event of Default,-oncreise dny, same or all 7
remedies: ) Do i

(a) Accelerution. Beneficiary maoy declare the unpaid porion of the Deld @ be immediately duic-and piyabl

notice or demind {cach of which hereby iz ex| walved. by Grany Eroupon the Debt.ghall igtaly. dua and
payable, snything in the Agrecment or in the ity Dicuments to the tary nafwithstanding; pti the unpaid
portion of the Debr shail be diately and Bk lly due ard payabls without. aetion of dny kind-ei"the pant o facy.

{b) Enforcement of -Deed of Truat, Bencficiary, with.or without eniry, persguaily-or by i agenis. or alt y Insofar oy

applivabie, may: i . .
() request in widting ihay Trustee or Trussee's suthorized pgénusell the Propenty, inatodrdagice: with the Deed of Trust Act
of the Statc of Washington (as aménded), at public auctién igheet bidder, and apply the proceeds of such sale ds

provided by law. Any person, including Beneficiary, may bid dnd become the purchager at the trusiee®s sale;

(i) upon sdle of the Property at & fnssieé*s dale, Trustes shall deliver to-the purchaserat such salo @ tristee’s deed, which.

shall convey 1o she purchaser the inlerest Th the Property ‘which Grantor-Hzd of had the:pawer o convey at the sime of

the execution of ihis Deed of Trust, and suohas Granter may have acquited thireafier: wwe's deed. ghiat] néeite’

the facts showing that the sale was conducted in complionce with ail the requiremeits pf law and of this:Deodof Toust,

which recital ihall be prima :‘acric eviclicncc of such complionee: sndzc‘wr.-lmve eyidencd-hereofin favor of Gona fide

purch an, 3 or value, ‘

(ii{) 1ok steps fo profect and enforce its righty whether by-Bolion; suil ar procesdiog i égaity oret Jaw fr the specific.

performance of any covenant, cohdition. or agresinent in L{e’r,«ksmémtbr in this Dead of Trust or i aid of the .

exccution of any power herein granted,. gy for any foretlosare | der, or for the ¢aforc afany other g
apprapriatc kegal or equitable remexly or otheryiise'as Benoficiary shall electy b

{iv) colleet any rents, pi

: or gther amaunts dus Grantor. Trom sy letise; land contract, or other agreement hy-which.
Gramtor ig Jeastng or shlling any inlerest in the Pro snd ‘exersise Urpnitor s vights andverediss. Undir such”
agreements, to the exlént permited by law, Be Hl have no obligation to:maka tiy -demind or inguiry o9 45
the nature or sufficiency of any peymient Benoficls gtves or 10:preseit or Al any 'claim of take any other action 1
colicel or enfarce the payment 6f pity, amounix Ben) ry is entilled 1 under this Deed of Trust; T

v} pay on Grentor's behall'all or ahy part af the dobt and ablipations then securéd by any prior mortgage, deed-oftrust of
aother lien, whether or not they arethen due ar bié and whether of not Grantor (8'then-in default under e priar
mortpage, dead af trust ar lien. However, B ill not be required 1o do'sa; Any payment Beneficiary makes:
shall become part of the Deby, and shali be payable o Bepeficiary's Gemand, vogether with interest at-tie same rate is -

the Debt bears from time, to fime;

that Beneficiary spends in doing so will become 'pait of the-Dabt; 3 S
{vii} exercise any of Grantor's rights and options under-any dease, land conbact, or other pgreement.by which Grantoris
(easing or purchosing any intérest i the Properly, including any optiva:fo-purchuse tre Fropéry or i fenew of exiend

the term of the lease, fand contrsct, O other agreemént, or 0. prepay. i-wWhole or ib part the loase, ki contract of Gther
agreement. Beneficiary will have ne obligation to gxercise any such dghi'or option; or

{viii}enfprce (his Deed of Teusl in any ofber maniier pemmitied wedet thefiwe:of the Stae of Woshinglon, including
foreclaswre of this Deed of Trust as'a mortgage. ’

04-8100 LASER-IA F. 52880 page Jof 5 CORYRIGHT 2054 Mipaetols:Marus] Companies, loc. Al rights micrved,
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DEED OF TRUST (continwed)

() -Appotntment of Hecelver. At any fime befare or afler the commencement of an -actieas. 1o foreclose this Decd aof Trust,
{-Beneficiary- shall be entiled to and may apply to the count for the nppointment of a vecziver of.the Proparty, without nptice or the
requircredit “of bond (any and ali such nolise and bond being herchy oxpressly waived) and without regard to the solvency ar
itisolvenicy of Grintor at the fime of applicatienc for such receiver.and without regard to the:thery velue of the: Froperty. Susb' receiver

“shall Rave power w collect the receipts, rents, issucs and g‘:‘mﬁls of the Propeny, including during the .pend of such 1
1 aoifon andsi0 cote ofn sahe rivd u delciency, during the full statwiory pericd of redempiios (if ony), whesher there be redemplion-or

| not, s well'as during:any Nirther tines (Ifany) when Grantor, except for the inervention of such receiver, woald be entitled 12 collect
such receipts, rendsi issues and profits, and ali ather powers which msy be necessary of are wsual in such cases for the protection,
possession, control, menagement and operstion of the Property. Such receiver shall hiave sllof the rights and powers permiteed under
1he laws of the"State cf Washington. The receiver shall be atthorized to apply the nel incom in its hands in payment in-whole or in
part of: {a}the Debt or’pny. order ar judgment foreclosing the lion of this Deed-of Trust, of any. (ax, specinl asstssmenl or other lien
which may be.or ‘becomie superior fo Lhe lien ond security interest hereof or the lien of such order or _judgmcnt,_'g:vidud such
application is’ nmade . prior ‘1o forectosure safe; and (b} the deficiency in case of o foreclosure sele and deficrency. reasonable
expenses, includiny réceiveds fee, counsel's. fees, ‘dosts-and agenl's commission i d p tg the powers herein contained shall
ba secured hereby, 3 F Ea !
{d} Remedies Comulafive

be cumualative and conclutent

Concurrent. The rights end remhedies of Bencficiary as proyided. in the Security Documents shall
e sl sy bé pursucd sopamtely, sucbesgively or together aggdtist Granior 4r the:Property, of wny ane of
them, at-the 'sole discrolion &t Benabdiay, and may bhe excreised 2y ofién as ipd Werafor abial} arige; all %o the maximum exient
permitted by epplicable lasws, roles tegulations. (£ Beneficiary elects 1o proceed under S sight or remgdy under this Deed of
Trust or the Agreetent; Beneficisry miay. st any time cease: eding under such right’of reypedy:and proceed under any other right
ar remedy under this: Deed-of Trust ot thig Agreeinent. The failure to exervise any guch Fght or dy elsallin no event be consirued
s o waiver or Teleask theresl, Nothing in. the Agreament or this Deed of Trast shall#fTect Granter's ghligations t pay the Debt and
perform its obligations in secardence wilk the teems theseof.

{¢) No Conditions Precedent to Exercise of Rentedies, Neither Grinid
Lirely. payment of all or afiy pant of the: Dgbs shiaf] be relieved aof such obligation by reason o
payment afier its due date, ar the failure of Banéfsiary to comply with any requést of Grantof
nctian to forcclose on this Deed of Trusi ar otherwise enforce any provisions of this Deed of Trist or {he Agreement, or by reason of
the release, regardless of considération, af gil or.any part of the security held for Dbl orby m. of: atiy #greement or stipulztion
between ony subsequent owner.of the Property dnd Beneficiary extending.the ilme of paymont of iddifying the terma of this Doed of
Trust or the Agreement without first having oained the canseat of Gtgnior' or such-other ‘person; and in the Inter event Granlor and
all such other persons shall continué to_be lizble to make payment scconding to the terns.of any such exiension or medification
ngreement, unless expressly released anddischarped in.wijting by Heneficiary.

(3 Disconilnuance ¢f ProceedIngs. In casc-Bencficiary. shall “have -proseeded o enforce pny: sight under any of the Security
Docwnents snd -such proceedings shull have been distominuod or:sbandaned: for any-rongon; then'in everyssuch case, Grantor and
Beneficiery shall be restared ta their fotmer. positiona ‘and’the rights; remedies-and powery.of Beneliclary shall-continue as i no such
proceedings had been taken. R - ;

soy ofi#r persin now or hereafler obligated Jor
the aeceptance by chwﬁcmz ol dny
iy other person 3o vbligaisd 1o ditke

23, Successor Trusice: In the event of the desth; tian, incapaity, disability or tesignation. of Trusies, Beneficiery shall appoint
in wering  successar trusies, and upon the recosding of such appolntinedit dn the Office of the' Caunty Auditor in the dourity in which
the Propetty is located, tie suceesadr iustes shinll bervested witléall pawiss of the origingl pusies.

H reconvey.dll opany part of the Properiy-to the'person entitled thereto, on wrilten request
e Debt ond wrilkén-request for neconveyanée:made by Beneficiary or the person entitled

11, Reconveyance by Trustee.
of Beneficinry, or upan satisfacrion
thereto.

24, Condemnation, Tn the event of the kit by eenliaent domain procecdings orhe like of any pan or all of the Praperty by ony
fedeenl, staie, mwnicipn! ot other goverimenta] cuthority ‘or agency thereaf;-all wwards or'other compensation fior sug] tpking shall be
paitl tor Beneficlary For-dpplication on the Deby, provides {liet no suchapplication’ shall result in additions] intercst o effect of
caritg pry Eterit of Diefault or extending the time for aking any payment dup.hereunder or under the Agrecmeht.

15, Prior Deeil of Trust. If this Deed of Trust is subject to o prior mortgaie or, déed oF st the liewof which is superior w the lien
of this Deed of Trust, Gronter, agress 1o.pay eaeh installment of the 'dehl pecured by - ongage or deed of trust when it is due,
L s of the.mortgagor or grantor under

{ e or ormange under the prior
y inbtaliment of principal or interest when it &2 due

or if Grantor [ils to pay or perform ity othir obligation. under the.pri 2 or deed of tnist; Beneficiary shal] have the right, but
ot the obligeiion, gﬂy the inswnllment of 1o pay form, such biher obligation bn Grantor' s behtll Any aroums Deneficiary
spenids in performing Granior's abligations will bt ‘of 1he ‘Debt;.payable by Grantor on Beneliciary's o , deid ¥eill bear
inderest at the some rate as the Debt bears from firm 1 ; Bengliclary thay iy upomditty-written notice of defa 3
martgage or deed of trust thar Beneliclary receives from the holder of Uie:prior, morigoge of deed ol frugt cven
questions or demies the existence, extenl, or nature. of the defeult, Grantor shatl necrenew; exterd or modify the price ) BES
of trust, and shall nol increase:thi debt seeured by the prior martgage of.decd of trust,-without Beneliciary's prioy writien ‘cotisebl.

26. Survival of Warrantles znd Covenants. The warrantics, rep jong, COvenianls asd agn set forih in the. Sceurity
Documents shall survive the making of the loan and the tion end delivery of ke Agretinent; and shall continye in full faree and
efTzel umil the Debt shall have been paid in foll. w P

. BREG knowkedge and deliver such furihir
such -furiher nels-ds may be necéssary, desirable o propsr:
io'subject 1o 1he liens ihercof any property intended by the
5, Teplagements o betterments theretd. o
28, Recording and Filing. Grantor shall, at Grantor's sole cost.and -ex; ennse thosy Se:j{m':‘{ B and gli supplement:
thereta, for which construciive HoHee must be given 1o protect Beneficiary, sv:alt Tmes 1o bé rdcorded and filed; angd re-reconded and
re-fled, in steh manner and in such placés i Beneficjary ghall by request, and shalt pay'all.such recoiding, filing, re-recording
and refiling fees and olher charges. o T e R A ’

7. Further Assurances. Granior shall; upon the reasonable request of B
ingtruments (including, withoul limitation, o declamtion of*no set-off) and.d
o carry out more efiectively the purpases of the Security Documents:
terms thereof to be covered thereby ond any renéwzls, additions, subs

39. Loan Expenses. Grantor shall pay all appliceble costs, experises #nd fees-sct fonh in the Agteement:
30. Mo Representation by Beselickiry, By acceptihg or epproving anything requited to-be abserved, performed or fulfilied, or to be
given to Beneficiary, parsrant ta this Deed of Trust, including (but not limited: fo. any: afficer’a cenificate, bafance sheet, gtatement af
profic and loss or other fingncial staternent, surviy or-apprisal), Beneliciary shall nal bedesm heve armanged oF represeated Ui
sullicicucy, legality, effectivenesy. or jegal effect of 1he sire, or of any term, provisiot ‘or tondiifon: thereof, and such’ acceptance or
wpiwoval thereof shall not be or eonstitute any. warmanty or représentaiion with respect thereie by Beneficisry. R

31, Incorpogitier of Agreement. Each and ¢very tetm, covenamt and provision confained inihe Asmémeﬁt is, by .ltiis_ feferonce,
incorporated inia this Deeg of Trust ag if fully set Torth herein. g S

32, Notiee. Except for any netice required under applicable AW to:be given I dsothol
of Trust shall be in q_mxins and shal! be deemed properly delivered Lhree (3) days aller
States Bost Ofiiee, pertified of tisst class Unned States Mail péatage prepaid, pdgressed as:iol
designated by notice:as pravided hergin:

Horo e Grantor: s G-t Baneficiary:
Petér 8 Wagner Nsith © Credit Uni

- “Teol Dost il necn
1103 N WADGH RD — 1100 Dupoint Steat;
MOUNT VERNOM, WA 25273z Bullingham, WA 95225

33 Caoveranis Running With the Land. All covenants cofitained in this Déed of Trust shalt run With the Land.
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DEED OF TRUST (continued)

4! Succc.lsnrs and Assigns. All of the terms of this Deed of Trust shll apply to and bé binding upon, and inure to’the benefit of,
g under or through themy; provided that

‘the sydecssors and assigns of Granior and Beneficiory, resp ly, and ail p
nollting e’ this Parggraph shall be construed to permit 2 tansfer, canveysnce or assigrment mhcr than a3 Expressly permiesed by this

_Dccd of Trust;,

35 Muallpke Grsnlom. Grantor' s and agr § fer-shall be joint; severel and primary.-Any Granlor who co-signs
s Ded of Trust byt does nol execule e Agreement: (a) i co-signing: thls Deed of Trust only-to morigage, grani'and convey the

Property;{d) is nor peisonally obligated 10.pey the Debt; and'{c] agrees that Benelficiary and &ny other Grantor may agrec (o cxtend,
modify, forcbear:6r muke un_‘,' aceotttmodations with regard ta the terms of this Deed 'of Trust or the Agreement without that Grantor's

consent, =N
kLA Sewzrabillly in case any one of more of the vbligations or the provisions of this Dced ol’ Trust or of the Agreement shall be
determined 16 be; invalid, iHiegal or unenforceable in any Tespetd, the validity of the 1 15 Or provisicrs of this Deed of
Frust shul] be in tie way nﬂ"emed. prejudiced or disturbed thercby.

37. Motificatlon, This Degd of Trust may 5ol be chengsd, walved, discherged or wrminued omlly, bul only by an instrument or
instrumenss in writing, x;gncd by Uie party aguinst which enforcernent of the charige, walver, discharge ar termination is asseried.
Applitable Law. Tlus Derd ufTrust shall be goverted by and ¢onstrued acéoriling to dli¢ Inws of thc State of Washington.

38
39. Strict Perfarmanee, Any [ailure. hy Benefginry vo inglst upon striét pérfomance. by Grantor of any. of the ferms ond provizions
b 2 walver of any aof he terms:pr provisions of this

of this Deed of Trust or gny of the Seeurity Doqumients shalk not be. deginéd 1o
Deed of Trust or any of the Security Documents, and Benefigiary shali have the right thereafter to insist upon stict performance by

Granter of any and all of them.

ried for voiv . of refe ‘otily, and

Feréof are. |

b,

46. HeedIng, The hendmgj aml the seetlt.\n and p nditlen
0 and

shall in no wey altéror muduﬁr the text ofsnch
4l Rders. If ane or oond wjgm e auuched m aw:l towde o pact of this Deed of Trust, the covenantsipfid aproeméris for ¢iCH duch
rider shall be incorporated into amd sha'ﬂ lmend and supplement the. covenants and ‘agresmints-of this, Dwd of Trust;

IN WITNESS WHEREOF, the Gmnwr Hibs r:xwuzcd Ahist |nsm|ment the day:and year first dbove written.
: ‘ GRANTOR

X M %@M
Jﬁvﬂhd/ /med

STATE OF WASHINGTON
COUNTY OF ggagrr —

[ cerify thet I know or have satisfaciory evidence thal

%hellav A. Wagner
ackmwlcdgct 2 slgned this instrumicnt and a_ K

mwentioned in tvis Statenwent,

Pater s.’ Wagnsr and

pzﬂu@vho appear before me, and said pcrsnﬁ_d ]
ﬂrg Cinnm act for the uges and purpases

orled gy |i fa he

DATED: 05/01/20086

My appo R 4 ? OQ
Lt v 1‘ Do E
\\\\\\(‘E 7“”! ™ - =

4‘

) O,
Z¥ 0T, 47,0 %
SRRy
Y o £ =z
‘A%t FxZ
o/ r,,,‘?.,g_og SO =
, @ o T \‘\b §
r WASW,
e
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Legal description

The land referred to in thlS reporb’pohcy is situated in the State of Washington, County of Skagit, and is
described as follows: : o,

Tract “A” of Short Plat MV—S-’/"?', gp;’ixo”‘ired January 31, 1977, recorded February 1, 1977, as Auditor’s
File No. 830216, in Volume 2 of Shm‘t Plats;page 23, being a portion of the Southeast 1/4 of Section 16,
Township 34 North, Range 4 East, W:M.,; EXCEPT mineral rights as reserved in deed from State of
Washington, recorded in Volume 90-of Deeds, page 38.
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