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DEED OF TRUST

THIS DEED OF TRUST is made thls ~ 2nd day of May 2006
among the Grantor,

JENNIFER AYLOR and SCOTT ._.R AYLOR Wife and Husband

{herein "Borrower"),
FIRST AMERICAN TITLE 130Q1-B RIVERSIDE DR MOUNT VERNON, WA 98273
{(herein " Trustee"), and the Beneficiary,
National City Mortgage a division of
National City Bank of Indiana - :
.,a National Banklng Assoclatlon organized and

existing under the laws of United States 5 A , whose address is
3232 Newmark Drive , Miamisburg, OH 45342 g (herein "Lender").

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably
grants and conveys to Trusiee, in trust, with power of sale, the foilovung described property located m the
County of Skagit , State of Washington:
TRACT 8, "ASSESSOR'S PLAT QF PURCELL'S TRACTS", AS PER-PLAT
RECORDED IN VOLUME 9 OF PLATS, PAGE 105, RECORDS OF SKAGIT
COUNTY, WASHINGTON; EXCEPT THE WEST 10 FEET THEREQF DEEDED TO
THE CITY OF MOUNT VERNOM, BY DEED RECORDED UNDER AU'DITOR'S
FILE NO. 8706040057,

Whlch has the address of 214 N LAVENTURE RD . - :":.4 [Street}
MOUNT VERNON [City], Washington =~ 98273 .- {7 1p Code} (herem
"Property Address”™). .

TOGETHER with all the improvements now or hereafter erected on the property, and all easemenits,
rights, appurtenances and rents (subject however io the rights and authorities given herein to Lendt:r to collegt *
and apply such rents), all of which shall be deemed to be and remain a part of the property cov ered by. ﬂns i
Deed of Trust; and all of the foregoing, together with said property {or the leasehold estate if this Deed of T.r 16t
is on a leasehold) are hereinafter referred to as the "Property;” : 5
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# TQO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

'May 2 , 2006 and extensions and renewals thereof (herein "Note"), in the
o prlnerpal sum of U.8.53,100.00 , with interest thereon, providing for monthly installments
< of prrnclpal and interest, with the balance of the indebtedness, if not sconer paid, due and payable on

‘June’ first, 2021 , the payment of all other surs, with interest thereon, advanced in

-:'accorddnce hereurth to protect the securrt\ of this Deed of Trust; and the performance of the covenants and
agreemerits of Borrower herein contained.

. Borrower, covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower govenants that Borrower warrants and will defend generally the title to the Property against all claims
and defmands;” bubj;ect 1o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by-the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the d'ay"' monthly payments of principal and interest are payable under the Note, until the
Note is paid in full, a“suni (herein "Funds"} equal to one-twelfth of the yearly taxes and assessments (including
condominium and-plannéd amit development assessments, if any) which may attain priority over this Deed of
Trust, and ground rents on e Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth” of yearly premium mstallments for mortgage insurance, if any, all as reasonably
estimated initially and from tinie to time by Lender on the basis of assessments and bills and reasonable
estimates thercof, Borrower shall'not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender. :

If Borrower pays Funds. tor- Lender the Funds shall be beld in an institution the deposits or accounts of
which are insured or guaranteed by aV_ted_eral or state agency (including Lender if Lender 1s such an institution).
Lender shall apply the Funds to pay-said taxes, assessments, insurance premiums and ground rents. Lender may
not charge for so holding and applying the Funds, analyzing said account ot verifying and compiling said
assessments and bills, unless Lender pays Boriowér interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender ‘may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to, Borrower;>and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not bie réquired to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without ¢harge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as
additional security for the sums secured by thiS:--:_De_ed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds
payable prior to the due dates of taxes, assessments, insuranve premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance-premitims and ground renis as they fall due, such
excess shall be, at Borrower’s option, either promptly repaidto Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds<held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they: fall due, ‘Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Leéndermay require.

Upon payment in [ull of all sums secured by this Deed-of  Trust; Lender shall prompily refund to
Borrower any Funds held by Lender. If under paragraph 17 hicréof the:Property is sold or the Property is
otherwise acquited by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or
its acquisition by Lender, any Funds held by Lender at the time. of appheauon as a credit against the sums
secured by this Deed of Trust.

3. Application of Payments. Unless applicable law prowdes otherw1se al] payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable
to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note and then to the principal
of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower hall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a’ lien which has priority over
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may
attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any:

5. Hazard Imsurance. Borrower shall keep the improvements now existing. or. hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may requiré. .~

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval-by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies'.and renewals thereof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor-of-and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject.to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority mer thrs Deed of
Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender ma)
make proof of loss if not made promptly by Borrower.

If the Property 15 abandoned by Borrower, or if Borrower fails to respond to Lender withn 30 days frorn
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for msurance'
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option erther to

restoration or repair of the Property or to the sums secured by this Deed of Trust.
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6 Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
* tmpairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Tﬂ_,let_.-i’é' ofi a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Bortowér shall perform all of Borrower's obligations under the declaration or covenants creating or governing
‘the ¢ondominium or planned umit development, the by-laws and regulations of the condominium or planned
unit development, and constituent documents.

R Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained
in this:Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in
the P'rbj:rertw’ then. L"ender at Lender's option, upon notice to Borrower, may make such appearances, disburse
such sums; inclidinig reasonable atiorneys' fees, and take such action as is necessary to protect Lender's
interest. If Tender quu]red mortgage msurance as a condiion of making the loan secured by this Deed of Trust,
Borrower shall pay: thé premiums required to maintain such insurance in effect until such time as the
requirement for such 1nsurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts dlsbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional mdebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of pavment such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof Nothmg contamed in this paragraph 7 shall require Lender to incur any expense or
take any action hereunder.,

8. Inspection. Lender may make br cause to be made reasonable entries upon and imspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in'the Property.

9. Condemnation. The"progeeds” of ‘any award or claim for damages, direct or consequential, in
connection with any condemnation or’other taking of the Property, or part thereof, ot for conveyance in lien of
condemnation, are hereby assigned and shall-bé paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with.a‘1ien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor
m interest of Borrower shall not operate to release. in‘any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender’ shall fiot be required to commence proceedings against such
suceessor or refuse to extend time for payment.or otherwise modify amortization of the sums secured by this
Deed of Trust by reason of any demand madé"bi the original Borrower and Borrower's successors in interest.
Any forbearance by Lender in exercising any rlght or remedy .hereunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Suecessors and Assigns Bound; Joint and .Sevéral Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder ‘shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of ‘paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower. who: co-signs this Deed of Trust, but does not
execute the Note, (a) is co-signing this Deed of Trust only t&' gfan't and-convey that Borrower's interest in the
Property to Trustee under the terms of this Deed of Trust, (b) is/not personally liable on the Note or under this
Deed of Trust, and (¢} agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accornmodations with regard to the terms of this Deed of Trust or the Note, without
that Borrower's consent and without releasing that Borrower or modifymg thls Deed of Trust as to that
Borrower's interest in the Property. :

12. Notice. Except for any notice required under applicable law to be gnen in another manmer, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by-__delnermg it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such-other address as Borrower may
to Lender's address stated herein or to such other address as Lender may desigﬁate' by notice to Borrower as
provided herein. Any notice provided for in this Dleed of Trust shall be deemed to have been glven to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to thls Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall noet hmlt the applicability
of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust of the Note
confliets with applicable law, such conflict shall not affect other provisions of this Deed of Trust or-the Nole
which can be given effect without the conflicting provision, and to this end the provisions"of’ t}ns Deed of.Trust
and the Note are declared to be severable. As used hereir, "costs," "expenses” and ' attorneys fees mclude all
sumns to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and: of tlus Deed of
Trust at the time of execution or after recordation hereof. : =

15. Rehabilitation Loan Agreement. Borrower shall fulfifl all of Borrower's obllgatlons under any
home rehabilitatiorn, improvement, repair, or other loan agreement which Borrower enters into with Lénder,
Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form aeceptable to' Ea
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who suppIy' A
labor, materials or services in connection with improvements made to the Property.
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" 16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
cany’ interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
o A5 not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate

: payment it full of all sums secured by this Deed of Trust. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

“1fx Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pfbv_i(i'e‘_.a period-of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of
this period, Lefhder may invoke any remedies permitted by this Deed of Trust without further notice or demand
on Borrower. .7

NON-BNIFORM: COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agreement of Borrower in this Deed of Trust, mcluding the covenants to pay when due
any sums secured: by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as
provided in paragra_p'l'f 12:hereof specifying: (1) the breach; (2) the action required to cure such breach;
(3) a date, not ]ess’i_hah_ 10-days from the date the notice is mailed to Borrower, by which such breach
must be cured; ﬁhd*(éi)'_ﬂ\at failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and sale of the Property at public auction
at a date not less than 120-days in the future. The notice shall further inform Borrower of (i) the right fo
reinstate after acceleration, (ii) the ‘right to bring a court action teo assert the nonexistence of a default or
any other defense of Borrower 0 acceleration and foreclosure, and (iii) any other matters required to be
included in such notice by apphcable law, If the breach is not cured on or before the date specified in the
notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be
immediately due and payable’ ‘without further demand and may invoke the power of sale and any other
remedies permitted by applicable: law Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursuing the remedles prowded in this paragraph 17, including, but not limited to,
reasonable attorneys' fees. o o :

If Lender invokes the power 0f sale, Lemler shall give written notice to Trustee of the securrence of
an event of default and of Lender's ‘election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale’and shall give such notices to Borrower and to other persons as
applicable law may require. After the lapse of such time as may be required by applicable law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in such order as“Trustee may determine. Trustee may postpone sale of the
Property for a period or periods not exceedmg .a total of 30 days by public announcement at the time
and place fixed in the notice of sale. Lender or Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's .deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The. recitals in' the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, T rustee’ shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees and costs of title: eudence, () to all sums secured by this Deed
of Trust; and (¢) the excess, if any, to the person or persons legall) entltled thereto, or to the Clerk of the
Superior Court of the County in which the sale took place.

18. Borrower's Right to Reinstate. Notwithstanding Lender 5 accelcratmn of the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shall have the rlght ‘to.have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior ™o the’ earher o occur of (i) the tenth day
before sale of the Property pursuant to the power of sale contained inthis Deed of Trust or (ii) entry of a
Judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurrcd (by Botrd‘war curéé all' breaches of any other

expenses incurred by Lender and Trustee mn enforcing the covenants and agreement_s of Bor:ower contamed m
this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in pardgraph 17 hereof,
including, but net limited to, reasonable attorneys’ fees; and (d) Borrower takes suclaction .as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender's interest in ﬁle'Prdpertj and Borrower's
obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upen sucH payment and
cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full furce and effect as
if no acceleration had occurred. 4

19. Assignment of Rents; Appoiniment of Receiver; Lender in Possessmn As addmonal security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to; collect and retain
such rents as they become due and payable. b

Upon acceleration under paragraph 17 hereof or abandenment of the Property, Lender in pexson bv
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and ‘manage tl}e"'
Property and to collect the rents of the Property including those past due. All rents collected by Lender orthe ¢
receiver shall be applied first to payment of the costs of management of the Property and collection of rerits,
including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and " .
then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those' -
rents actually received. SR
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e 27 2720, Reconveyanee. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee
' ~to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured
by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to
the person ‘ot persens legally entitled thereto, Such person or persons shall pay all costs of recordation, if any.
_ 21. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
.fsugceq_sor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property; the successor trustee shall suceeed to all the title, power and duties conferred upon the Trustee herein
and by applicable: law.
22, Use of Property. The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and L‘éﬁd‘é?ré‘quest the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one
of this Deed of Trust, of amr default under the superior encumbrance and of any sale or other foreclosure

action.
IN WITNESS WHERE()F Borrower has executed this Deed of Trust.

{Seal) N 24’]\";/6—\ (Seal)

E y ] '.: ."""'___—BOI'!'()WEI‘ -Borrower
JENNTFER AYLOR g SCOTT R AYLOR
= {Seal) (Seal)
' ___;éof?ower -Borrower
 (Seal) (Seal)

-Borrower -Borrower

Seal) (Sea)

-Borrower 7 A -Borrower
[Sign Original Only]

STATE OF WASHINGTON

County of SKQ 15 } ss

On this day personallv appeared before me

Jennifer Q\lor ond %CD&—Q Q?’“‘

to me known to be the individual(s) described in and who executed the within and foregomo mstrument and
acknowledged that he/she/they signed the same as his/her/their free and voluntary act and’ deed for the uses and

purposes therein mentioned. _ '
GIVEN under my hand and official seal this &\d day of m ] mtn

My Appowtment Expires on LI I aO 16
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Date May 2, 2006

£ L+ 8COTT R AYLOR
L BORROWER(S)' JENNIFER AYLOR

Property Address_m_mmmnﬂ_m)_
Moum:_ VE__RNQN Washington 98273

2. DEFINED TERMS; ADDENDUM A PART-OF THE SECURITY INSTRUMENT. “Addendum” means
this Balloon Addendum to Mortgage; Deed of Trust or Security Deed which is attached to, made a part of and
amends and supplements the Mortgage; Deed of Trast or Security Deed (“Security Instrument”) which Borrower(s)
gave 1o National City Mortgage a d1v151on of

National City Bank of Ind:.ana {“the Lender™ and which iz dated the
same date as this Addendum. The %ecunty Inst:ruInent secures the Note and Security Agreement (“Note™ and
covers the property described therein located” a_t _Ihc address set forth above. The term “the Lender™ includes
Lender’s successors and assigns. In the event"':ﬂgere are any conflicts between this Addendum and the Security
Instrument or the Note, the provisions of the Addendum will control,

3. BALLOON NOTE. The final payment dve under th_e“ﬁoté is larger than the previous monthly payments. The
final payment includes a substantial payment of principal. "-:Th__e Note1s;,commonly called a “balloon note.”

4. BALLOON NOTE AGREEMENT. Borrower(s) understand ar_b‘ii .égfée aé follows:

THIS LOAN IS PAYABLE IN FULL ON THE MATURITY :DATE: SET FORTH IN THE SECURITY
INSTRUMENT. THE BORROWER MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE
LOAN, UNPAID INTEREST AND OTHER SUMS THEN DUE. 'I‘HE EENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. THE BdRROWER WILL, THEREFORE,
BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT THE BORROWER MAY OWN,
OR THE BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER THE
BORROWER HAS THIS LOAN WITH, WILLING TO LEND THE BORROWER THE MONEY. IF THE
BORROWER REFINANCES THIS LOAN AT MATURITY, THE BORROWER MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF
THE BORROWER OBTAINS REFINANCING FROM THE SAME LENDER. -

5. SIGNATURES. BORROWER HAS READ AND AGREES TO ALL PROVISIONS OF TH.IS ADD NDUM.

JENNIFER AYLOR ﬁ(/ v 54/( M 54 e, /)
Type of print name Sighature S
; ’ <
SCOTT R AYLOR A nzqq 6-\5;
Type or print name Signature
X
Type or print name Signature
X
‘Type or print name of Signature

. R
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I-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 209 gayof May 2006
and 1s mcorperated “ into, and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Securltv “Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower” “yto secure Borrower's Note to

National City Mortgage a division of

National City Bank of, Ind:Lana (the

“Lender") of the same date and covermg the Property described in the Security Instrument

and located at:
214 N LAVENTURE RD MOU'NT VERNON, Washington 98273

[Propertv Address]

1-4 FAMILY COVENANT S In addltlon to the covenants and agreements made in the
Security Instrument, Borrower and Lender. further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB.IECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items now or
hereafter attached to the Property to- the extent they are fixtures are added to the Property
description, ~and shall also constitute “the Property . covered by the Security Instrument:
building materials, appliances and goods of every. natwre whatsoever now or hereafter
located in, on, or used, or intended to be used in connection with the Property, including,
but not limited to, those for the purposes -of supplying or distributing heating, cooling,
electricity, gas, water, air and lght, fire prevention -and extinguishing  apparatus,  security
and access control apparatus, plumbing, bath™ tubs,” water - heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, .~ washers, dryers, awnings, storm
windows, storm doors, screens, Dblinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, ail, of which, 7 including replacements  and
additions thereto, shall be deemed to be and remain -a part -of the-Property covered by the
Security Instrument.  All of the foregoing together with the Property described in the Security
Instrument  (or the leasechold estate ifthe Security Instrument s on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property,™ .

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borroﬂ;yfcr shal_l : hot seek, agree to
or make a change in the use of the Property or its zoning classification,” unless Lender has
agreed in wriing to the change. Borrower shall comply with® all laws; ordinances,
regulations and requirements of any governmental body applicable to the Property. e

C. SUBORDINATE LIENS. Except as permitted by federal 'la“ Borrower shall not
allow any lien inferior to the Security Instrument to be perfected agamst the Property
without Lender's prior wriiten permission. :

- D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamst r_ent loss in
addition to the other hazards for which insurance is required by Section 5. AT e
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R -va'chR_QWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORR(_)WER.'S__ OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6'concerning Borrower's oceupancy of the Property is deleted.

G. ASSIGNMENT “OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender  all leases .-of the Property and all security deposits made in connection with
leases of the Property. .Upon the assignment, Lender shall have the right to modify, extend
or termimate  the existing.leases and to execute new leases, in Lender's sole discretion. As
used in this paragraph.-” Gy the Word "lease" shall mean “sublease” if the Security Instrument
is on a leaschold.

H ASSIGNMENT:: . OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION.  Borrower. atisolutely’ -and unconditionally  assigns  and transfers to Lender ail
the rents and revenues ("Rents™) . of the Property, regardless of to whom the Rents of the
Property are payable. Borrower ™ authorizes Lender or Lender's agents 1o collect the Rents,
and agrees that each tenant” of the. Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall. receive the Rents untl: (i) Lender has given Borrower
notice of default pursuant to Section:. 22 of the* Security Instrument, and (i) Lender has given
notice to the tenant(s) that the Rents are.-to be paid to Lender or Lender's agent. This
assignment  of Rents constitutes “an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Borrower (1 all Rents received by Borrower shall he
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property: (iii) Borrower agrees that each -fenant 'of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents- upon Lender's written demend to the tenant;
(iv) unless applicable law provides otherwise, " all Rents _collected by Lender or Lender s
agents shall be applied first to the costs of taking - eontrol of dnd managmg the Property
collecting the Rents, including, but not limited to, attorney's fees, rteceiver's fees, premlums
on receiver's  bonds, repair  and  maintenance costs,  insurance premiums, taxes,
assessments and other charges on the Property, and theri' to the sums secured by the
Security Instrument; (v) Lender. Lender's agemts or any “judidially -appointed receiver shall
be liable to account for only those Rents actually rteceived, and (vi) Dender shall be entitled
to have a receiver appointed to take possession  of and manage the Property and collect the
Rents and profits derived from the Property without any showmg as 1o the madequacy  of the
Property as security. .

If the Rents of the Property are not sufficient to cover the costs- 'é_fv'taking control  of and
managing the Property and of collecting the Rents any funds expended by Lender for such

purposes  shall become  indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9., )
Borrower  represents and warrants  that Borrower has not 'executed " any prior

assignment  of the Rents and has not performed, and will not perform,.: am act that would
prevent Lender from exercising its rights under this paragraph. :

Lender, or Lender's agents or a judicially appointed receiver, shall nol be requrred to
enter upon, take control of or maintain the Property before or after giving notice- of default . to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, .. may " do
so at any time when a default occurs. Any application of Rents shall not cure “or ‘waive any
default or invalidate any other right or remedy of Lender. This assignment  of Rents of the'
Property shall terminate when all the sums secured by the Security Instrument are. paid-in -
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I CROSS-DEFAULT PROVISION. Borrower's default or breach umder anﬁm note  or
agreement - _in which “Lender has an intersst shall be a breach wunder the Security trument
and Lender-may iny oke any of the remedies permitted by the Security Instrument.

BY SIGNING -BELOW, Borrower accepts and agrees to the terms and covenants
contained in this- 1-4-Family Rider.

(Seal) S [~ J—"L()\ (Seal)

.. --BD]‘]‘OWEI SCOTT R AYLOR -Borrower

 (Seal) (Seal)

—Bo'r_l_'éwer__ -Borrower

(Seal) o (Seal)

-Borrower . 7 . -Borrower

(Seal) _ (Seal)

-Borrower e o, -Borrower
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