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MITIGATION/INFRASTRUCTURE COST RECOVERY CONTRACT
SEDRQO WOOLLEY NO. 128

Durihg the p!ain_ﬁing, approval, and construction of the Forest Grove Condominium and the
planting, approval and construction of the homes on the Properties described in Exhibit A the
followiﬁ'g'féqs"WQré- assessed by or for the entities shown.

FEE NAME A AMOUNT AGENCY RECEIVING FUNDS
Street ImpactFee = . % - - $2,820.00 per Unit  City of Sedro Woolley

School impact Fee (incluging admin-fee) $2,045.00 per Unit  Sedro Woolley School District
Park Impact Fee R $ 250.00 perUnit  City of Sedro Woolley

Fire Impact Fee e $ 29545 perUnit  City of Sedro Woolley

Sewer General Faciliies Fee - Y $7,266.00 per Unit  City of Sedro Woolley

The above fees total $12,676.45 per tnit of which 50% or $6356.23 per unit shall be the basis for
this Recovery Contract. -

These fees are generally collected by the-agency involved in an attempt to offsct the cost of
construction of new public facilities, such as schools, parks or infrastructure which benefit
citizens and/or properties for several years into the future. These fees have been paid (or will be
paid) by the Originator of this Recovery Contract either directly to the agency or to another party
that has received.credit for infrastructure provided to the agency in the past, or indirectly in the
negotiated acquisition price of the property, where the prior owner or developer of the property
paid the fee to the agency or otherwise earned or was.-entit'}ﬁ"c__l to receive credit equal to the amount
of the fee. 5 c

Tn an effort to match the cost of these fees (or a part of these fees) to the present and future
Property Owners with the long term nature of the benefif of these items to the present and future
Property Owners, the Originator has entered into a contract with LIR I.LC (Facilitator). The
contract permits Facilitator to collect from the Owners of the properties listed in Exhibit A
monthly payments over a period of thirty years (with payments tobegin February 28, 2013
according to the payment schedule in Section 7) it an attempt to spread out these costs aver the
vears of the Recovery Contract. The Originator will receive certain-benefits stipulated in that
coniract, ST

Neither Originator nor Facilitator shall be responsible for how or when any of the public agencies
spent or spends any money collected. Due to the numerous infrastructure costs to Originator,
whether paid in the form of a fee or for construction or indirectly in the acquisition cost of land,
any refund of a fee or a part of a fec by a governmental agency, a utility provider or other public
agency to Originator or any other entity shall not constitute a cause for any change-in the terms.of
this Recovery Contract. o
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Séc’tion 1 - DEFINITIONS. Words used in multiple sections of this document are defined
.- "below: Certain rules regarding the usage of words used in this document are also provided in
Section 20. .

Reco..vé}y Co_I_iti‘act means this document which is dated January 20, 2006.

Origil;éi'to-r' of this Rec_overy Contract means the owner of the property listed in Exhibit A as of
the date of. _I‘éCUI’dfﬂ__g of t_his Recovery Contract.

Facilitator is Loca-l- ’Iﬁﬁé'st;ructure Recovery LLC, a Washington Limited Liability Company.
Property is the property spec1ﬁcally described in Exhibit A. "3'&' dhalov

View
Unit is any one of the umts in v the proposed Forest Gfe-w: Condominium as described in the
Condominium Declaration and Sur’vey Map and Plans once such documents are recorded with the
Skagit County Auditor’s office." :

Owner is the record owner of aﬁy of the C'oﬁdominium Units located on the property specifically
described in Exhibit A. Ifa Unit is.sold on. 1.4 contract, the contract purchaser shall be considered
the Owner.

Mortgage shall refer to any loan secured _by'é' deed of trust, real estate contract, or any other form
of security instrument recorded against a Unit,

Mortgagee shall refer to the secured party under a dec:d' of't;rust, or any other form of security
instrument recorded against a Unit. For the purpeses of this Recovery Contract, the term
Mortgagee includes the vendor under a real estate contract. .-

Section 2— RECOVERY AMOUNT. At the time of origination of this contract, each Unit shall
be subject to a total of $6,356.23 due and payable by the Owner of each Unit to Facilitator
according to the terms of this Recovery Contract and the payment schedule

Section 3 — RUNS WITH THE LAND. The Unit shall be held transferred sold conveyed, and
leased subject to.all terms of this Recovery Contract, until such time as Facilitator records a
release or satisfaction of the amount due with the recording office of the county where the
Property is located. The provisions hereinafter set forth shall run with the title to each Unit and
shall be binding on all parties having any ri ght title or interest in the Unit.or any portlon thereof,
and their respective heirs, successors and assigns. . :

The Facilitator has a lien on the Unit for any and all unpaid amounts due under thlsRecovery
Contract. No written notice is necessary to perfect the Facilitator’s lien. Recording.of this <. ",
Recovery Contract constitutes record notice and perfection of the lien for the amounts due b

Section 4 —NOTICE TO ESCROW COMPANIES AND CLOSING AGENTS, At the timé _
that any Mortgage 1s paid in full and replaced with another Mortgage by an Owner (refinance) and_ Co
at the time of a sale or transfer of a Unit, all amounts currently due and past due according to the‘ i
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- terms of this Recovery Contract shall be paid to Facilitator. Escrow companies, closing agents or
-+ otherg-entrusted with the collection of and disbursement of funds in the completion of such
transactions are hereby authorized by Owners to inquire of Facilitator regarding such amounts and
to-pay those ammounts as required by this Recovery Contract.

Sectfo_il S e.ORfGINATION DATE. The origination date for this contract shall be defined to be
February-1;2006.This date shall be the first date that interest shall accrue on amounts due under
this recovery contract:.

Section 6 — INTEREST RATE Interest shall accrue on the recovery amount according to the
following schedule,” At all tIr_ne__s during the contract, interest shall be compounded monthly.

: " Dates Interest Rate
February 1 2006 through January 31, 2009 4.875%
February 1, 2009 through January 31, 2016 5.875%
February 1, 2016 through January 31, 2023 7.875%
February 1, 2023 through January 31, 2043 8.875%

Section 7 — PAYMENT SCHEDULE, . Payments in the amount of $46.50 per month shall be
due and payable beginning on February 28, 2013 and continuing until December 31, 2042, On
January 31, 2043 any balance remaining shall become due and payable.

Alternately, Facilitator shall have the sole option to collect payments on an annual basis. An
annual payment schedule will mean that payments in thé amount of $558.00 per year shall be due
and payable beginning on February 28, 2013 and continuing unt11 February 28, 2042, On January
31, 2043 any balance remaining shall become duc-and payable Facilitator shall further have the
rlght to change from payments on a monthly basis to an annual basls or vise versa with a
minimum of sixty days notice to Owner. :

Payments received shall be applied first to any late fees orother fé.f:'srdue and then to interest
accrued and then to principal. There is no penalty for prepayment of any amount due. (See
Section 15) : .

Owners are hereby advised that the balance owed on this contract will incri_éa-se, even if all
payments are made as scheduled and that the scheduled payments do not cover all accrued interest
under the contract. The following table assumes that all payments are made as scheduled on a
monthly payment schedule. At the end of the payment term in 2042, the i’emalning balance due to
the facilitator will be $33,051.51, assuming all payments are made exactly as.scheduled on a
monthly payment schedule. Late payments and other fees accrue interest at a hlgher rate of
interest. Owners and potential future owners are advised to contact Facilitator for up to date
information as to the current status of the account of any Unit. : S

Rl -
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PAYMENT SCHEDULE AND PROJECTED BALANCE BY YEAR

A
Principal
Annual Paid Recovery
Maonthly Accrued Annual Total (Annual Amount
i o Date Payment Interest of Payments Total) {Balance)

Beginning Batagice.~ |- 10/1/2005 $6,20000 |/ 1.875%
Yeart N o |- 9/130/2006 5 30823 $ 6,508.23, 7] INTEREST
Year2 >\ |. 9/30/2007 § 32446 $6.8328% | RATE PERIOD

— . NO No
Year 3™ 9/30/2008 | pavmENT |3 340.96 PAYMENT §7,178.65
Year 4 “980/2009- | pERiOD § 43242 PERICD S #/606.07
Year 5 9/307R010- §  459.09 4 8.065.15
Year 6 |~ of30/20" o 5  486.80 $ 8,551.95 5.875%
Year 7 [ 9/30i2012 N, 5 516,67 Z $ 9,068.62 INTEREST
Yoar 8 9/30/2013.-} n344.50 $ 53223 $534.00 $1.97 $9,066.85 | RATEPERIOD
Year 9 9/30/2014 17 $4¢.50 $ 53264 $534.00 _§fa6 $ 9,065.48
Year 10 9/30/2045 | §44.30- | § 53255 $534.00 /3145 $ 9,064.04
Year 11 9/30/2016- [ .~ $44.50 =] § 72114 $534.00 $0.00 5 9,251.17
Year 12 9/30/2017 $4450 | [N\§ 73409 $534.00.7 $0.00 5 9,452.16
Year 13 9/30/2018° - _§44.50 | PN752.11 $534,00 $0.00 $ 9,670.27 7.875%
Year 14 9/30/2019 [ --.§44.50- | '§ 760.92 $524.00 $0.00 $9,906.19 INTEREST
Year 15 9/30/2620 $4450. $ 79045 2534.00 $0.00 $10,162.34 | RATE PERIOD
Year 16 9/30/2021 $44.50  [--§ 809.32N]/ $534.00 $0.00 $10,437.66
Year 17 9/30/2022 $44.50° |3 832.58.7] \§534.00 $0.00 $10,736.24
Year 18 9/30/2023 §44.50° | $ 97020 | §534.00 $0.00 §11,172.54
Year 19 9/30/2024 $4450 [ §$.1.00164 7| 353P00 $0.00 $11,650.17
Year 20 8/30/2025 §44.50 7{_;53 78 $534.00N $0.00 $12,160.94
Year 21 9/30/2026 54450 |4 .1,102.84 $534.00 $0.00 512,738.78
Year 22 9/30/2027 $44.50 A 5 115543 $534.00 ;o 00 $13,360.21
Year 23 9/30/2028 $44507 | § 1.714.08 $534.00 300 $14,040.29
Year 24 9/30/2029 544450 $ 127452 $534.00 $0.04q $14,780.82
Year 25 9/30/2030 $44.50 § 1,344.22 $534,00" $0.00~, | $15,591.04
Year 26 9/30/2031 | /54450 § 141913 |- §534.00. $0.00 K _516,476.16 8750
Year 27 9/30/2032 f 54450 $ 1,502.43° | - $534.00 $0.00 347 444.59 IN%ER"’E’;T
Year 28 9/30r20%% $44.50 % 1,588.95 [. "$534.00 $0.00 $19499.54 | RATE PERIOD
Year 29 930/#034 $44.50 $ 1688.02 | ~§534.00 .~ $0.00 $19,653.55
Year 30 012035 $44.50 $ 1,794.71 $534.00 ] $0:00 520,914°R6
Year 31 17913012036 544.50 $ 191313 $534.00 $0.00 $22,203.38\
Year 32 /| 9/30/2037 $44.50 $ 2.036.79 $534°00 $0.60 $23,796.17 |
Year33 .~ | 9/30/2038 $44.50 $ 2.177.69 $534.00 - $0.00.. | $25439.87
Year 34” 9/30/2039 $44.50 $ 2,329.65 $534,00 |-~ $0.00.. .. |- $27,235.52
Yearss 9/30/2040 $44.50 $ 2498.09 $534.00 < $0.00 "$29,199.61
~ ¥far 36 9/30/2041 $44.50 $ 2,674.66 $534.00 " $0.00 $31,340.27
_~” Year 37 9/30/2042 $44 .50 $ 2.875.15 $534.00 . $0.00 ’ $33,681.41
~ Totals $43,501.41 | $16.,020.00 $4.58 - ' ’
SEE CORRECTED TABLE - EXHIBIT B (last Page) .
Section 8 - LATE FEES AND LATE PAYMENT INTEREST RATE, Ifa payment is not

received by Facilitator within ten (10) days after its due date, a late fee equal t0'15% of the

amount due shall automatically and immediately become due and payable. Collection or failure
to collect the late charge shall not limit Facilitator’s rights under this Recovery’ Contract

The interest rate on all payments more than ten (10) days late (including any fees or ot'h_er--- ' L
amounts assessed) shall be at 12% per annum or the highest legal rate allowed by law if lower. ™’
Late fees and interest at the late payment interest rate will be added to other amounts owed, even

though Facilitator may choose not to send monthly statements to Owner.

i
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Sectmn 9 — FURTHER SUBDIVISION OR SEPARATION OF OWNERSHIP. I??t;y one or

~.-'more of the Units becomes subject to some form of sepa iy ownership, such as by subdivision or
the recordmg of another condominium (not the Forest Gtove Condominium), the recorded
documents for such separation of ownership shall provide a fixed percentage of the amounts due
under this Recovery Contract to be paid by the separate owners. Facilitator may agree to “split”
the amounts-due on one Unit into separate accounts at its sole discretion.

Section 10 = LIMITED SUBORDINATION. In consideration of benefits to Facilitator from
Owner, receipt and-sufficiency of which is hereby acknowledged, and to induce Mortgagee to
advance funds under its Mortgage and all agreements in connection therewith, the Facilitator does
hereby subordinate the lien of this Recovery Contract to the lien of Mortgagee, and all advances
or charges made or accruing there under including any extension or renewal thereof, subject to the
terms in Sections 11 and 12'bei-ow.--._

Facilitator recognizes that' Mortgagee has no obligation to advance any funds under its mortgage
or see to the application of Mortgagee’s mortgage funds, and any application or use of such funds
for the purposes other than those provided for in such mortgage, note or agreements shall not
defeat the subordination herein made in whole or in part, but subject to Section 4 of this Recovery
Contract. :

'The heirs, administrators, assigns, and successors in interest of the Facilitator shall be bound by
this limited subordination. :

Section 11 - ACCELERATION; REMEDIES. If the Unit is security for a Mortgage,
Facilitator agrees to allow thirty-six (36) months.from the date of the initial default before
beginning a judicial or non-judicial action to foreclose. However, if Facilitator can obtain
written permission from all Mortgagees of a Unit, the thlrty six month period can be
shortened. .

In the event of default, Facilitator shall have the followiné-.opt_ipns:::

A.  Facilitator shall have the option to give notice to the Ownerof acceleration following the
Owner’s breach of any covenant or agreement in this Rec_chry Contract. The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than
30 days from the date the notice is given to QOwner, by which the default must be cured;
and (d) that failure to cure the default on or before the date spec31ﬁed in‘the notice may
result in a lawsuit to collect the sums owing under this Contract. In the event that such
lawsuit is commenced, Facilitator shall have the right to foreclose the Unit'in the manner
of foreclosing a lien as provided by State of Washington laws, RCW 61. 12.

B. Facilitator shall have the option to consider this recovery contract in the- natiire of a Deed
of Trust. In that event Facilitator, as beneficiary, shall be entitled to appoint.a Trustee as,
provided in RCW 61.24.010(2) and to thereafler foreclose the Unit non-judiciallyas~ ™.
authorized by the Deed of Trust foreclosure statutes, specifically RCW 61.24. “The -~
Trustee shall have the power of sale as provided in that statute. It is acknowledged that
the Unit subject to this Contract is not used principally for agrnicultural or farming * -~

R
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+ purposes. All of the notices and the timing provisions as set forth in the Deed of Trust
- statute shall apply to the non-judicial foreclosure authorized in this paragraph.

Facﬂltator shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this Sect10n 11, including but not limited to, reasonable attorneys’ fees, costs of foreclosure and
title re_ports and any and all other costs and fees as authorized by statute.

Upon wrltten notlce fmm a Mortgagee, Facilitator will provide, at the address provided by
Mortgagee, cop:es of notlces of any default and other notices provided to the Owner.

Facilitator may, but is not requ1re to, record a notice of claim of lien for any and all amounts due
under this Recovery Contract

Section 12 - F ORECLOSURE BY MORTGAGEE. If there is a sale at public auction as a
result of a foreclosure proceeding by.a Mortgagee or a deed is granted to Mortgagee in lieu of
foreclosure or any other form of repossession by a Mortgagee takes place, an amount shall be due
to Facilitator which is equal to the amounts currently due and past due under the terms of this
Recovery Contract and any other fees or costs assessed by Facilitator in the administration of this
Recovery Contract. Furthermore, any party that obtains ownership of the Unit as a result of any
such action or sale shall be obligated to make all future scheduled payments under this Recovery
Contract. : o

Owner and Mortgagee hereby agree to provide to Facilitator a copy of any notice of any mortgage
default that is not cured within sixty (60) days by Owner. The Mortgagee shall be required 1o
provide Facilitator with the same notices required to- be glven fo any other creditor that may have
an interest in the Unit. : :

Owner hereby grants to Mortgagee(s) and Fagcilitator a P'owét-of Atfcomey granting permission to
both parties to provide and exchange information regarding:the status of Owner’s accounts,
including but not limited to, balances, monthly or annual payment amounts, payment history,
current and/or overdue payments, defaults, etc. among themselves and other pames with a
genuine need for such information. O :

Section 13 — COLLECTION FROM ASSOCIATION OF OWNERS. If a homeowners
association or condominium owners association or other association of somie or all'of the Owners
exists or is formed, Facilitator shall have the right to collect payments due undet this Recovery
Contract from the association, which would in turn have the right to collect paymerits from
Owners. On an annual or monthly basis (at the sole option of facilitator), the asso¢iation wou]d
provide facilitator with a statement of accounts being paid and a single aggregate payment

Section 14 — UNIT OWNER’S RIGHT TO REINSTATE AFTER ACCELERATION It

Owner meets certain conditions defined below, Owner shall have the right to have enfor_cement of

this Recovery Contract discontinued at any time prior to the earliest of: (a) a period as ‘applicable .~
law might specify for the termination of Owner’s right to reinstate; or (b) entry of a judgment -~ +* *
enforcing this Recovery Contract. Those conditions are that Owner: (a) pays Facilitator all’sums. -
which then would be due under this Recovery Contract as if no acceleration had occurred; (b)

R
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- cures-any default of any other covenants or agreements; (c) pays all expenses incurred in
= 'enforcmg this Recovery Contract, including, but not limited to, reasonable attorneys’ fees,
property mspectlon and valuation fees, and other fees incurred for the purpose of protecting
Facilitator’s interest in the Unit and rights under this Recovery Contract; and (d) takes such action
as Facilitator may reasonably require to assure that Facilitator’s interest in the Unit and rights
under this Recovery Contract, and Owner’s obligation to pay the sums secured by this Recovery
Contract shall eontinue unchanged. Facilitator may require that Owner pay such reinstatement
sums and expenses inone or more of the following forms, as selected by Facilitator: (a) cash; (b)
money order; (¢) certified check, bank check treasurer’s check or cashier’s check, provided any
such check is drawn'upon an. institution whose deposits are insured by a federal agency,
instrumentality or entity. Upon reinstatement by Owner, this Recovery Contract and obligations
secured hereby shall remain fully effectlve as if no acceleration had occurred.

Section 15 — CONTRACT ADMINISTRATION FEES. Facilitator has the right to collect
reasonable fees in addition to the monthly payments from Owner for the administration under this
recovery contract. Facilitator shall also have the right to hire a collection agent. The cost for
collection agent’s services shall be added to the monthly or annual payment amount and paid by
Owner. The following list of services provides some examples of those which Facilitator or a
collection agent may charge Owner for: _annual statements, payoff statements or updates to payoff
statements, interim statements, account ﬁistbry_statements, faxing or other transmission method,
documents required or requested when ownership is transferred, copies of documents, processing
of certain methods of payment by Owners, processing of checks or other payment methods with
insufficient funds, account closure fee, and-other services provided by Facilitator. For more
information regarding the current fee schedule, please contact Facilitator,

If any contract administration fee is not paid w1th1n thlrty days of its assessment, it shall be added
to any other late payments due and accrue interest at. the Iate payment interest rate as stated in
Section 8. :

Section 16 - PROTECTION OF FACILITATOR’S INTEREST-IN THE UNIT. If (a)
Owner fails to perform the covenants and agreements contained in.thj's.'Ree.Qvery Contract, or (b)
there is a legal proceeding that might significantly affect Facilitator’s interest in the Unit and/or
rights under this Recovery Contract (such as a proceeding in bankruptcy, probate, for
condemnation or forfeitures, for enforcement of a lien which may attain priority over this
Recovery Contract or to enforce laws or regulations) or (¢) Owner has abandoned the Unit, then
Facilitator may do and pay for whatever is reasonable or appropriate to protect Facilitator’s
interest in the Unit and rights under this Recovery Contract, including protecting and/or assessing
the value of the Unit and securing and/or repairing the Unit. Facilitator’s actionis caninclude, but
are not limited to: (a) paymg any sums secured by a lien which has priority over this Recovery
Contract; (b) appearing in court; and (c) paying reasonable attorneys” fees to protect its interest in
the Unit and/or rights under this Recovery Contract, including its secured position‘in a ba:nkruptcy
proceeding.

Securing the Unit includes, but is not limited to, entering the Unit to make repairs, change: locks'_,::-_.f
replace or board up doors and windows, drain water from pipes, eliminate building or othericode.” =
violations or dangerous conditions, and have utilities turned on or off. Although Facilitator may‘ =
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take action under this Section 16 Facilitator does not have to do so and 1s not under any duty or
: obhgatmn to do so. It is agreed that Facilitator incurs no liability for not taking any or all actions

authorized-under this Section 16

Any ar_l_'lounts disbursed by Facilitator under this Section 16 shall become an additional amount
immediately due under this Recovery Contract. These amounts shall bear interest at the late
payment interest rate (as defined in Section 8) from the date of disbursement and shall be payable,
with such interést, upon notice from Facilitator to Owner requesting payment.

Section 17 — COSTS OF COLLECTION. Owner shall be required to pay: (a) all costs and
expenses, including without limitation attorneys’ fees, in the event that Facilitator consults an
attorney regarding a default by Owner even though suit is not instituted; (b) attorneys’ fees and all
other costs, expenses and fees incurred by Facilitator, including costs on appeal, in the event that
suit is instituted on this recovery contract; (c) all costs and expenses, including, without limitation,
attorneys’ fees incurred by Facilitator in connection with any bankruptcy, forfeiture, insolvency or
reorganization proceeding or recelvershlp in which owner is involved, inciuding, without
limitation, those incurred in makmg appearances in any such proceeding or in seeking relief from
any stay or injunction issued in or’ anslng out of any such proceeding.

Section 18 — FORBEARANCE BY FACILI_TATOR IS NOT A WAIVER. Extension of the
time for payment or modification of amortization of the sums secured by this Recovery Contract

granted by Facilitator to any Owner shall not"bperate to release the liability of the Owner.
Facilitator shall not be required to commence proceedings against Owner or to refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Recovery Contract
by reason of any demand made by the Owner. Any.forbearance by Facilitator in exercising any
right or remedy including, without limitation, Facilitator’s acéeptance of payments from third
persons, or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. Facilitator reserves the nght atits sole discretton to extend
payment dates. - :

Section 19 — IMPAIRMENT OF FACILITATOR’S INTERES_'T"I'N UNIT. Owner shall be in
default if any action or proceeding, whether civil or criminal, is begun that, in Facilitator’s
judgment, could result in forfeiture of the Unit or other material impairment of Facilitator’s
interest in the Unit or rights under this Recovery Contract. Owner can cure'such a default and, if
acceleration has occurred, reinstate as provided in Section 14 by causing thé action-or proceeding
to be dismissed with a ruling that, in Facilitator’s judgment, precludes forfe1ture of the Unit or
other material award or claim for damages that are attributable to the Impalrment of Famhtator s
interest in the Unit.

Section 20 —- GOVERNING LAW; SEVERABILITY; RULES OF CONSTRUCTION. The

law of the jurisdiction in which the Property is located shall govern this Recovery Contract. ‘Al
rights and obligations contained in the Recovery Contract are subject to any requirements and
limitations of applicable law. Applicable law might explicitly or implicitly allow the pa'rties"'tc’) L
agree by contract or it might be silent, but such silence shall not be construed as a prohibition .~

against agreement by contract. In the event that any provision or clause of this Recovery Contract »
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COHﬂlCtS with applicable law, such conflict shall not affect other provisions of this Recovery
o 'Contract which shall remain in full force and effect,

As used i) thls Recovery Contract: (a) words of the masculine gender shall mean and include
correspondmg neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word “may” gives sole discretion without any
obhgatmn ta:) take any action.

Section 21 NOTICES All notices given by Owner or Facilitator in connection with this
Recovery Contract.must be in writing. Any notice to Owner in connection with this Recovery
Contract shall be deemed to have been given to Owner when mailed by first class mail or when
actually delivered to Owner’s notice address if sent by other means. The notice address shall be
the Unit address, unless: Ownerhas designated a substitute notice address by notice to Facilitator.
Owner shall promptly notify Facilitator of Owner’s change of address. If Facilitator specifies a
procedure for reporting Owner’s change of address, then Owner shall only report a change of
address through that specified procedure. There may be only one designated notice address for
each Owner under this Recovery Contract at any one time, Any notice to Facilitator shall be
given by delivering it or by mailing it by first class mail to Facilitator at Local Infrastructure

Recovery LLC, PO Box 1416, Marysville, WA 98270, unless Facilitator has designated another
address by notice to Owner or by recording such notice with the county recording office. Any
notice in connection with this Recovery Contract shall not be deemed to have been given to
Facilitator until actually received by Facilitator.

An Owner intending to sell, transfer, or othetwise convey a Unit shall deliver a written notice to
Facilitator, at least two weeks before closing, specifying the Unit being sold: the pame and
address of the purchaser, of the closing agent, and of the title insurance company insuring the
purchaser’s interest; and the estimated closing date.” The Facilitator shall have the right to notify
the purchaser, the title insurance company, and the cldsing agent of the amounts currently due and
past due under this Recovery Contract, whether or not such mformatmn is requested.

Section 22 — ASSIGNABLE. All rights and respons1b1]1tles of Facﬂ]tator under this Recovery
Contract are assignable by Facilitator. If such an assignment is made Faclhtator and its Assignee
shail be required to separately notify Owner of the change. :

Section 23 - SATISFACTION. Upon receipt of all recovery sums due’under this Recovery
Contract for any Unit, Facilitator shall cause to be recorded a “Partial Release ot Satisfaction of
Contract,” which shall be considered notice that the contract has been fulfilled and the Unit is no
longer subject to'the terms of this Recovery Contract.

Section 24— INTEGRATION, This Recovery Contract constitutes the entire understahding
between the parties. No modification of this Recovery Contract, other than those pr0v1ded for-.
within, shall be effective unless agreed to in writing and signed by Facilitator and Owner: Any
such modification shalI take effect upon being recorded with the recording office at thé. county

...
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I 'S.e:(:tion 25 — INDIVIDUAL UNIT/OWNERS. This contract applies to each Unit and Owner
individually. If any part of this contract or the entire contract is determined to be unenforceable or

is féscinded as to any one Unit or Owner for any reason, that result shall not be conclusively
deéemed to apply to any other individual Unit or Owner unless such result is acknowledged in

writing by Facilitator.

Originator: DeWitt Family LLC

w@m gl 3}0@
Date

David B. Jghnsgt, Member .

State of Washington’ < g
: )
)

County of Snohomish —
1 certify that [ know or have satisfz;\.c.t.m;‘gfr 'ey.idéhce that David B. Johnson is the person who appeared before me, and
said person acknowledged that he signed this instiiment, on oath stated that he was authorized to execute the
insirument and acknowledged it as the authorized member of DeWits Family LLC to be the free and voluntary act of
such parties for the uses and purposes mentioned in-the instrument.
Y P RN R _ : c o
Dated: & /9! LALELL »_)’ ZCC Q‘ 777;/2 A€ /LI/ &/{{«LZM’L/
J Name:" Mgrie K English
' Notary Public in and for théState of

Washington residing at Makygsville.
My sppointment expires: Dex 4{, o0
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EXHIBIT A
List of Properties

LOTS 10 AND 11, BLOCK 111, PLAT OF THE TOWN OF SEDRO,
ACCORDING TO THE PLAT THEREOF, RECORDED IN VOLUME 1 OF
PLATS, PAGE 18, RECORDS OF SKAGIT COUNTY, WASHINGTON;
TOGETHER WITH A NON-EXCLUSIVE EASEMENT FOR INGRESS,
EGRESS AND UTILITIES OVER AND ACROSS THE EAST HALF OF
LOT 8 IN SAID BLOCK 111

SITUATE IN SKAGIT COUNTY WASHINGTON

LU Wﬁ[lllﬂl
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EXHIBIT B

MITIGATIONIINFRASTRUCTURE COST RECOVERY CONTRACT -

SEDRO WOOLLEY #128

L CORRECTED PAYMENT SCHEDULE AND PROJECTED BALANCE BY YEAR

Annual Principal | Recovery

R Meonthly Accrued | Annpal Total Paid Amount

_~'Date~. +| Payment Interest | of Payments | (Annual Total) | (Balance)
Beginning Balance | 2/1/2006] $ 6,356.23 )
Year 1 T 43172007 §  318.66 $ 6,674.80 | |\ onore o
Year 3 143172008 No paymeNT] §  349.68 3 7,357.34
Year 4 T73772010|  PERIOD, [ § 44352 O PAYMENTPERIOD = 800.86
Year 5 1/31/2011 §  470.84 $ 8,271.70
Year 6 131/2012) . - 15 49926 $ 8,770.97 5.875%
Year 7 173172013 - -[$ 52089 $ 9,300.86 | INTEREST RATE
Year 8 1/31/2014] . $46.50( §..-545.47 $558.00 $12.53 | $ 9,288.32 PERICD
Year 9 173112015 $46.50( § -+ 545.22 $558.00 $12.78 [ $ 9,275.55
Year 10 173172016 $4650). 6 54445 $558.00 $13.55 | $ 9.262.00
Year 11 1131/2017 $46.50| 5. 736.20 $558.00 $0.00 | $ 9,440.30
Year 12 143172018 $46.50| $ 749.38 $558.00 $0.00 | $ 9,631.67
Year 13 173172019 $4650[ - 765.72 $558.00 $0.00 | $ 9,839.39 7.875%
Year 14 1/31/2020 $456.50] $. 782.68 $558.00 $0.00 | $10,064.07 | INTEREST RATE
Year 15 1/31/2021 $46.50/ $  802.04 $558.00 $0.00 [ $10,308.11 PERIOD
Year 16 113112022 $46501 $ 82017 | $558.00 $0.00 | $10,570.28
Year 17 173172023 $46.50[ $ 84236 | _ $558.00 $0.00 | $10,854.64
Year 18 113112024 $4850] $ 980.05 ||  $558.00 $0.00 | $11,276.69
Year 19 1131/2025 $4650| $ 102012 . $558.00 |  $0.00 | $11,738.81
Year 20 1/31/2026 $46.50] $ 1,060.79 | - $558:00.] - $0.00 | $12,241.59
Year 21 1/31/2027 $4850] $ 1,108.28 $558 .00 $0.00 | $12,791.87
Year 22 1/31/2028 $4650| $ 1,159.15 $558.00 | - $0.00 | $13,393.02
Year 23 113172028 $4650| $ 1,215.06 $558.00 | $0.00 | $14,050.97
Year 24 1/31/2030 $46.50| $ 1,274.35 $558.00. | - $0.00 | $14,767.32
Year 25 1/31/2031 $4650] § 1,341.78 $558.00 | - . $0.00.| $15,551.10
Year 26 173172032 $46850] § 141424 $558.00 | © %000 | 31640734 ]
Year 27 173172033 $46.50| $ 1,494.89 $558.00 | $0.00 | $17,344.24 INTE;:;?“RATE
Year 28 1731712034 $46.50| $ 1,578.52 $558.00 |  ~S0.00 | $18,364.76 PERIOD
Year 29 173172035 $46.50] $ 1.674.37 $558.00 $0.00 | $19,481:13
Year 30 113172036 $46.50[ $ 1,777.57 $558.00 $0.00 | $20,700.70.
Year 31 1/31/2037 $46.50] § 1,892.19 $558.00 $0.00 | $22,034.89
Year 32 1/31/2038 $46.50] § 2,011.77 $558.00 $0.00 | $23,488.66
Year 33 113172039 346.50| $ 2,148.07 $558.00 $0.00 | $25,078.74 ) .
Year 34 1/31/2040 $46.50| $ 2,295.07 $558.00 $0.00 | $26,81581 |« -
Year 35 113172041 $46.50| § 2,458.07 $558.00 $0.00 | $28,715.88 |
Year 36 1/31/2042 $46.50| § 2.628.85 $558.00 $0.00 | $30,786.73 | -
Year 37 1/31/2043 $4650| $ 2,822.78 $558.00 $0.00 | $33,051.51 |
Totals $43 43528 | $16,740.00 | 3  38.86 -

o 4/28!%
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