W

RETU RN ADDRESS:

.+ Skagit State Bank Skagit County Auditor
=7 Main Offi
* :-730"1 ‘E. Fa(::’haven Ave 512{2—0—06 Pag? T of 6 3:13PM

¢/ PO Box 286
s "B_ur‘ling!on, WA 98233

ASSIGNMENT OF RENTS

Reference # (if: applucable) 120983 8 Additional on page
Grantor({s):
1. KNUTZEN, MARK I

Grantee(s) T
1. Skagit State Bank

Legal Description: ptn G'Q\"f--,-.L.pt 1"&..-;5ft_n W 1/2 of NE 1/4, 31-35-4 E W.M.
e Additicnal on page 2

Assessor's Tax Parcel ID#: 350431 O 001 OOO? (P3812B) and 350431-2-002-0002
(P38155)

THIS ASSIGNMENT OF RENTS dated*ApriI_Z?,‘ 2006, is made and executed between MARK |
KNUTZEN, as his separate property, whose address is 11261 PULVER RD, BURLINGTON, WA
98233-9421 (referred to below as "Grantor”) and Skagit State Bank, whose mailing address is
301 E. Fairhaven Ave, P O Box 285, Burlington, WA 98233 (referred to below as "Lender").
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_EIA.SS"I‘”GNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
‘interestin, and conveys to Lender all of Grantor’'s right, title, and interest in and to the Rents
from the followrng described Property located in Skagit County, State of Washington:

:Government Lot 1 and the West 1/2 if the Northeast 1/4 if the Northwest 1/4 of Section
31, Townshrp 35 North, Range 4 East, W.M., EXCEPT the as built and existing County
roads running along the West line and the North line thereof, commonly known as Pulver
Road and Wilson Rd; and ALSO EXCEPT ditch right of way as condemned in Skagit County
Superior Court Cause No. 3604.

Situate in the County of Skagit, State of Washington.

The Property or 'its"'edhd_re‘s‘e?is_ commonly known as 58 acres SE Portion of Josh Wilson and
Pulver Rds, Burlington," WA 98233. The Property tax identification number is
350431-0-001-0007 (P38128) and 350431-2-002-0002 {P38155).

CROSS-COLLATERALIZATFON: In.addition to the Note, this Assignment secures all obligations, debts and iabilities,
plus interest thereon, of eithér Grantei" ot Barrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrowaer and Grantor ar any'one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absalute ar contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually or Jomtiy with others, whether obligated as guarantor, surety, accommaodation party or
otherwise, and whether recovery.upor: such ambunts may be or hereafter may become barred by any statute of
limitations, and whether the oblrganon to repay such amounts may be or hereafter may become otherwise
unenforceable. .

THIS ASSIGNMENT 1S GIVEN TO SECURE {1y PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND. GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN A_I\_!ID ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or deferges arising by reason of any "one action” or "anti-deficiency”
law, or any other law which may prevent Lender from btinging any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entjtled.fo a-claim for deficiency, before or after Lender's commencemant
or completion of any foreclosure action, either judiially or by exercise of a power of sale,

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any actien or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping informed about
the Property. Borrower waives any defenses that may ‘arise because-af any action or inaction of Lender, including
without limitation any failure of Lender to realize uporithe Property; or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note W|th Lender no matter what action Lender takes or fails to
take under this Assignment. ; ;

PAYMENT AND PERFORMANCE. Except as otherwise provrded in this; Asmgnment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and untilLendér exercisas its rlght to collect the Rents as provided
below and 50 long as there is no default under this Asstgnment -Grartor-may remain in possession and control of and
operate and manage the Property and collect the Rents, provided that the-granting. of the right to collect the Rents shali
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceedlng

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: .

Ownership. Grantor is entitled to receive the Rents free and clear of all rlghts Ioans liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing. 8

Right to Assign. Grantor has the full right, power and authority to enter mto thls A35|gnment and to assign and
convey the Rents to Lender. : ;

No Prior Assignmant. Grantor has not previously assigned or conveyed the Rents to any ather person by any
instrument now in force. ; . 3

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dlspese of” any of Grantor's rights in the
Rents except as provided in this Assighment.

LENDER'S RIGHT TO RECE(VE AND COLLECT RENTS. Lender shalt have the right at any tlme and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For thrs purpese Lender is hereby
given and granted the following rights, powers and authority: E

Notice to Tenants. Lender may send notices te any and all tenants of the Property adwsmg ther'n of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. :

Enter the Property. Lender may enter upon and take possession of the Property; demand collect and recaive from
the tenants ar from any other persons liable therefor, all of the Rents; institute and carry on/all Iegal proceedmgs
necessary for the protection of the Property, including such proceedings as may be necessary. t6 recaver -
possession of the Property; collect the Rents and remove any tenant or tenants or other persons‘from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Praoperty and keep the samie in reparr
to pay the costs thereof and of all services of all employees, including their equipment, and of all contmumg costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property. = -

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of:*
Washington and also all other laws, rules, arders, ordinances and requirements of all other governmental’ agenm S
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms’ and on A
such conditions as Lender may deem appropriate. P

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's‘.‘_
name or in Grantor's name, to rent and manage the Praperty, including the collection and application of Rents.
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L _Qtner"‘Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
.+ appropriate angd may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Graptoi for the purposes stated above.

No Réquifement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
.Lenider shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
:Q_specnflc act or thing.

151.PPLI1'.2ATI0[\.l OF RENTS All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's doeount and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determirie- thié application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to, Such’ costs ‘and expenses shalt be applied to the Indebtedness. All expenditures made by Lender under
this Asmgnment and* not retmbursed fram the Rents shall become a part of the Indebtedness secured by this
Assignment;.and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. |f:Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor-Under this:Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction 6f this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's secuntv ‘ihterest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted, by appllcabie law.

LENDER'S EXPENDITURES. If-any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails 1o’ comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to. dlscharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Reldted:Doclmerits;.Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and othier claims; at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest-at the: rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All sucth expensee_wrll become a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (B) be added & thé balance of the Note and be apportioned among and be payable with any
installment payments to become due: durmg either={T). the term of any applicable insurance policy; or (2} the
remaining term of the Note; or (C} be‘tregted’ as a:balloon payment which will be due and payable at the Note's
maturity. The Assignment also will seciire payriient of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be ent|tleq upon Default.

DEFAULT. Each of the following, at Lender‘s&qptjdn. shatl "c':‘onstitute an Event of Default under this Assignment:
Payment Defaukt, Borrower fails to make an'\f pa*in\eni when due under the indebtedness.

Other Defaults, Borrower or Grantor fails 1o. comply with ar to perform any other term, obligation, covenant or
condition contained in this Assignment or in.any of the Related Documents or to comply with or to perform any
term, obligation, covenant ar condition contained in any other agreement between Lender and Borrower or Grantor.

Default on Qther Payments. Failure of Grantor wrthm the time reguired by this Assignment to make any payment
for taxes or insurance, or any other payment necéssary to prevent ﬁllng of ar ta effect discharge of any lien.

Environmaental Default. Failure of any party to comply with of perforrn when due any term, obligation, covenant pr
cendition contained in any enviranmental agreemeant exsgcuted in connection with the Property.

False Statements. Any warranty, representation or sti’af;en'\ent mac:ie,_br furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Assignment pr.the Related Documents is false or misleading in any
material respect, either now or at the time made or furnlshed or becomes false or misleading at any time
thereafter. :

Defective Collateralization. This Assignment or any of the Helated Docume"nté ceases to be in full force and effect
{including failure of any ccllateral document to create a valid and perfected secunty interest or lien} at any time and
for any reason. .

Death or Insolvency. The dissolution or termination of Borrewer s or Gran s-existence as a going business, the
insolvency aof Borrower or Grantor, the appointment of a receiver far-any part of. Borrower's or Grantor's property,
any assignment for the benefit of creditors, any type of creditor workout,.or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Borrower or Grantor

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfelture proceedmgs whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrower or-Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This.includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lender, “However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reagonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor _gives'Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or. -surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as. elng af’ adequa’ce reserve ar
bond for the dispute. : ;

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or berrowed agalnst

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor ofal ‘y of:the
Indebtedness or any Guarantor dies or becomes incompetent, or revakes or disputes the vaildrty of. r rl_abrlrty
under, any Guaranty of the Indebtedness. #

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belreves the
prospect of payment ar performance of the Indebtedness is impaired. :

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter Lender'~-___
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedles prowded
by law:

Accelerate Indebtedness. Lender shall have the right at its option withaut notice to Grantor to declare the ennre
indebtedness immediately due and payable, including any prepayment penalty which Grantor would be required to: -~
pay. R
Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and ™
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are coltected by
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;¢ Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrurnents recaived in
s payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
«or ather-users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
" made,. whether or not any proper grounds for the demand existed. Lender may exercise its rights under this

subparagraph either in person, by agent, ar through a receiver.

: Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
ithe Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
‘f_oreclqsure..br sale, and to collect the Rents from the Praperty and apply the proceeds, over and above the cost of
the, racgivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the-appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness b*,r a substantral amount. Employment by Lender shall not disqualify a person from serving as a
recewer : E

Other Ramedles. Lender shaII have all other rights and remedies provided in this Assignment or the Note or by
lawe. ;

Election of Rsmedras Electlen by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an elaction tomake expendrtures or to take action to perform an cobligation of Grantor under this Assignment, after
Grantaor's failure to perf_erm shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled-to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether of nqt'_any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lendgr incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its righits shall become a part of the indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to-anydimits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there-i is a Iawsu1t including attorneys’ fees and expenses for bankruptcy proceedings
{inciuding efforts to modify of: vacate ‘any automatic stay or injunction), appeals, and any anticipated post judgment
collection services, the cost of searchmg racords, obtaining title reports {including foreclosure reports), surveyors'
reports, and appraisal fees, title insufance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs in. addltmn to all other sums provided by law.

MISCELLANEQOUS PROVISIONS. The followmg mrscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together wrth any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forthri in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in wrmng and signed by the party or parties sought to be charged or
bound by the alteration or amendment. =

Caption Headings. Caption headings in this“’Ass‘ignment are for convenience purposes only and are not to be used
to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be gover‘né’d by federal law appiicable to Lender and, to the extent not
presmpted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State ~bf W‘as'hington

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean eachiand every Grantaor, and all references to Borrower shall mean
each and every Borrower. This means that each Borrower and Grantor signing below is responsible far ail
obligations in this Assignment. ; -

Merger There shall be no merger of the interest or estate created by thrs assrgnment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capaclty, without the written consent
of Lender. ; ¢

Interpretation. {1} In all cases where there is more than one Borrower or: Grantor then all words used in this
Assignment in the singular shall be deemed to have been used in:the plural where the context and construction so
require. {2) f more than one parson signs this Assignment as "Grantor " the' oblsgatlons of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any pné’or more of the Grantors. If
Barrower and Grantor are not the same person, Lender need not sue Borrower first, ‘and that Barrower need not be
joined in ary lawsuit, {3} The names given to paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to interpret or define the provisions'of this Asgignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights tifder this Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission on theé-part of-Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of & provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise 1o demand striet comphanee with that
provision or any ather provision of this Assignment. No prior waiver by Lender, nof any course’ of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Graptor's“abligations as to any
future transactions. Whenever the consent of Lender is required under this Asmgnment the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequént instancés swhere such
consent is required and in ali cases such consent may be granted or withheld in the sole‘ghscretron of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law to be‘given in-anather
manner, any notice required to be given under this Assighment shall be given in writing, and’ shall_be ‘gffective
when actually delivered, when actually received by telefacsimile {unless otherwise required hy taw); whien -
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United-States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the. begmmng of this
Assignment. Any party may change its address for notices under this Assignment by giving formal, written ndtice
to the other partigs, specifying that the purpose of the notice is to change the party's address. Fof notice L
purpases, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject 10 appllcable i
law, and except for notice required or allowed by law to be given in another manner, if there is more than ore
Grantar, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. :

Powaers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Ass'lgnme'nt dre
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by, &
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or.' &
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or ¢ .~
unenforceable as to any other circumstance, If feasible, the offending provision shall be considered modified so”
that it becomes legal, valid and enforceabls. |If the offending provision cannot be so modified, it shall be
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: _n;;o:r"\.s_id'ered deleted from this Assignment, Unless otherwise raguired by law, the illegality, invalidity, or
¢ .~ uneénforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
_-other-provision of this Assignment.

Sucesssors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding upon and inurg to the benefit of the parties, their successors and assigns. |f
‘ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with, Grantor s successors with reference to this Assignment and the Indebtedness by way of forbearance or
extensmn wnhout releasmg Grantor from the obligations of this Assignment or liahility under the Indebtedness.

T!me is-of tha Essence Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the homestead
exemption Iaws of the State of Washington as to ail Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEM.PTION. NOTWITHSTANDING ANY OF THE PROVISIONS TC THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER.OR-JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH
AND EVERY PERSON,.EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO
THE PRCPERTY SUBSEQUENT TO FHE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The followmg capltahzed words and terms shall have the following meanings when used in this
Assignment. Unless speclflcally stated to the contrary, &ll references to dollar amounts shall mean amounts in lawtul
money of the United States of America."Words and terms used in the singular shall include the plural, and the plural
shall include the singular, “as the context. may require, Words and terms not otherwise defined in this Assignment shall
have the meanings attributed te such terms’in the Uniform Commercial Code:

Assignment. The word "Aséignment';' means this ASSIGNMENT OF RENTS, as this ASSIGNMENT COF RENTS may
be amended or modified from time to time together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time. -

Borrower. The word "Borrower“ heans MARK KNUTZEN FARMS, INC..
Default. The word "Default” means the Defauh get forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event -af Default mean any of the events of default set forth in this Assignment in
the default section of this Assignmant.. -

Grantor. The word "Grantar” means MA‘RK"I__'I{..NUT;E-N.

Guarantor. The word "Guarantor” means ‘any guar'é'nto‘r. surety, of accommodation party of any or all of the
indebtedness. e b

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including withaut limitation a
guaranty of all or part of the Note. 3

indebtedness. The word "Indebtedness” meahs é_ll principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with alf renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documeants and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses ingudrred by:Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided: in this Assignment. $pecifically, without
limitation, indebtedness includes all amounts that may- be mdlrectiv sacured by the Cross-Collateralization provision
of this Assignment. .

Lender. The word "Lender” means Skagit State Bank, ité‘ s_udc__esS’drs- and-assigns.

Note. The word "Note" means the promissory note dated April 27, 2006, in_the original principal amount
of $200,000.00 from Borrower to Lender, together with all renewals of, extensions of, madifications of,
refinancings of, censclidations of, and substitutions for the promissory note' Di' agreement.

Property. The word "Property" means all of Grantor's right, title: and |nterest in and to all the Property as
described in the "Assignment" section of this Assignment, :

Related Documents. The words "Related Documents” mean all promlssory notes credrt agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future r|ghts, tltle and |nterest in, to and under any
and all present and future leases, including, without limitation, all rents, revenus, ingame, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, prefits and, proceeds from the Property,
and ather payments and benefits derived or to be derived from such leases of every'kind antrnature, whether due
now or later, including without limitation Grantor's right te enforce such leases and to recgive. and collect payment
and proceeds thereunder. g e

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PRGVISIONS OF THIS ASSIGNMENT THIS
DOCUMENT IS EXECUTED ON APRIL 27, 2006,

GRANTOR:

M%w

MAHK I KNUTZEN
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INDIVIDUAL ACKNOWLEDGMENT
..STATE OF \D&Sht r\q?\‘Df\ )

) 88
coumvo&-‘ S\(/QG ‘\' )

On this day before me the undersigned Notary Public, persanally appeared MARK | KNUTZEN, personally known to me
or praved to me on the basis of satisfactory evidence to be the individual described in and who executed the
ASSIGNMENT OF RENTS, afid acknowledged that he or she signed the Assignment as his or her free and voluntary act
and deed, for the uses and purpases therein mentioned.

Givan under my hand and offu:ml seal this fQ day of M&w . 20 Ol
% p 0
;252 ! ‘b & Q A G Residing at ( DQLE‘U@‘"I SAB_EL_
Notary Public in and for tﬁJState of \»‘)‘)\ My commission expires 3 ’aﬁ’tﬁ

LASER PRO Landing, Viar, 5.31,00:008 Conr. Hartehd Financlal Solyia 937, 2006. Alt Righta Resdruat, - WA MuUCFILPLIGTS.FC TR-1248Q PR.2

NOTARY
E PUBLIC
\ 3 20~2009
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