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CHICAGO TITLE CO.
A DEED OF TRUST

DATE: April 19, 2006 ‘

Reference # {if apphcable) I038660 SM '/ Additional on page
Grantor(s}):

1. CAMPBELL, DONALD M

2. CAMPBELL, STACEY R*" .+

Grantee{s) )
1. Whidbey Island Bank
2. CHICAGO TITLE COMPANY Mt Vernon Trustee

Legal Description: LOTS 30 AND 31‘~ _OF_,SUR\{E_Y #9812030124
R ST Additional on page 2

Assessor's Tax Parcel ID#: 3809-323@3’6_—0100

THIS DEED OF TRUST is dated April 19, 2006, among DONALD M CAMPBELL and STACEY R
CAMPBELL; husband and wife {"Grantor"}; Whidbey Island Bank, whose mailing address is
Anacortes Office, 2202 Commercial Ave., P.O, Box 320, Anacortes, WA 98221 (referred to
below sometimes as “"Lender” and sometimes as ."Beneficiary”); and CHICAGO TITLE
COMPANY-Mt. Vernon, whose mailing addressis- 425 COMMERCIAL STREET, MOUNT
VERNON, WA 98273 (referred to below as "Trustee” )
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DEED OF TRUST
{Continued) Page 3

i release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the
: /-~8ame was or should have been known to Grantor. The provisions of this section of the Deed of Trust, including
" the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance
" of the, Jien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property,
whether by, foreclosure or otherwise.

{Nulsance. Waste Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
‘sttipping pf or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including
oit and gas] coal, “¢lay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Impruvements Grantor shall not demolish or remove any Improvements from the Real Property
without.l'ender’s prior.written consent. As a condition to the removal of any Improvements, Lender may require
Grantor.to" make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value.

Lender's Right to. Enter Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable timeé fo attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance wrth the ‘terms and conditions of this Deed of Trust.

Compliance wrth Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents; tenants ar gther persons or entities of every nature whatsoever who rent, lease or
otherwise use or accupy the’ Praoperty in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all govemmentel -duthorities applicable to the use or occupancy of the Property. Grantor may contest
in good faith any such’law, ofdmance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so lopg .as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender's interests in the Property are not jecpardized. Lender may require Grantor to post adequate
security or a surety bond, _reasonablv satreiectorv to Lender, to protect Lender's interest.

Duty to Protect. Grantor EQreee‘-'_r_‘leither"t_a: abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts sét forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDEH Lender may, ‘at Lender's option, {A} declare immediately due and payable all
sums secured by this Deed of Trust or{B) jnc¢rease the interest rate provided for in the Credit Agreement ar other
document evidencing the Indebtedness and‘imppse such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior written conserit, of all or. any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” means the convevance of Real Property or any right, title or interast in the Real Property;
whether legal, beneficial or equitable; whethey voluntary or involuntary; whether by outright sale, deed, instaliment sale
contract, land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, or transfer of any.beneficial interest in or to any land trust holding titte to the Real
Property, or by any other method of conveyance:of.an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relatmg to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all events prror to dellnquenc:v} all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositionslevied against or on account of the Property, and shall
pay when due all claims for work done on or for serviges rendered or material furnished to the Property. Grantor
shall maintain the Property iree of all liens having priority over or'equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. o,

Right to Contest. Grantor may withhold payment of any tax, assessment ar cialm in connection with a good faith
dlspute over the obligation to pay, so long as Lender's interest in the Property'is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantar shall within fifteen {15) days_after the lien arises or, if a lien is filed,
within fifteen (15} days after Grantor has natice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bend or ether S§écurity satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys” “fgigs, ot other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shaﬂ defend: itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings. 3

Evidence of Payment. Grantor shall upon demand furnish to Lender satisraetory" evidenc‘e of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver 1g- Lender at any time a written
statement of the taxes and assessments against the Property.

Natice of Construction. Grantor shall notify Lender at least fifteen (15) days bef’ore’"any w_Qrk is' commenced, any
services are furnished, or any materials are supplied to the Property, if any mecharic's lien, riaterialmen's lien, or
other lien could be asserted on account of the work, services, or materials and the-cost exeseds $1,000.00.
Grantar wifl upon request of Lender furnish to Lender advance assurances satisfactory tg Lender that Grantor can
and will pay the cost of such improvements. -

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thIS Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance With-.st'a"ndard e)gtended
coverage endorsements on a replacement basis for the full insurable value covering all Imptaverients on-the: Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a :standard- moﬁgegee
.clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably requirg,
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender ang:i lssueu by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to tender
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that'
coverages will not be cancelled or diminished without at least ten {10} days prior written notice to Lender. Eath. :
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not'be impaired
in any way by any act, omission or default of Grantor ar any other person. Shauld the Real Property be lo€ated in
an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,’ -
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given'by .~
Lender that the Property is located in a special floed hazard area, for the maximum amount of your credit line and
the full unpaid principal balance of any prior liens on the property securing the loan, up to the maximum polmy-"
Ilmlts set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain siuch

L [

Skaglt Cou nty Audttor
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DEED OF TRUST
(Continued) Page 5

; :'consmutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
'as amended from time to time.

. Secumy interest. Upon request by Lender, Grantor shall take whatever action is reguested by Lender to perfect

“ and gontinug Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the
reaf property:records, Lender may, at any time and without further authorization from Grantor, file executed
‘counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
‘L eénder for-all’ expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
termove,-sever of detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Pérsonal Property ‘not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lendér-and maké"it ‘available to Lender within three {(3) days after receipt of written demand from Lender to the
extent permltted by: appllcable law.

Addresses The malllng addresses of Grantor (debtor) and Lender {secured party) from which information
concerning the security interest granted by this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES AfTOHNEY IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are’a part of this’ Deed of Trust:

Further Assurances At any t|me and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be'made, executed or deliverad, to Lender or to Lender's designee, and when requested by
Lender, cause to be falad recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender‘may deem approprlate any and all such mortgages, deeds of trust, security deeds, security
agreements, financing ‘stalemetits, -continuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and {2). the liens and security interests created by this Deed of Trust as first and prior ligns
on the Property, whether now owned or‘hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
1o the contrary in wiiting, Grantor'shalt’ re|mburse {ender for all costs and expenses incurred in connection with the
matters referred to in this paragraph

Attorney-in-Fact. If Grantor fails. to do any.of’ the things referred to in the preceding paragraph, Lender may da so
for and in the name of Grantor arid at.-Grantor's expense. For such purpeses, Grantor hereby irrevocably appaints
Lender as Grantor's attorney-in-fact for.the purpose of making, executing, delivering, filing, recording, and doing all
ather things as may be necessary of deswab!e in Lender s sole opinion, to accomplish the matters referred to in
the preceding paragraph. 3 .

FULL PERFORMANCE. |If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Grantt)r under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execyte and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender's ‘security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally entitled thereto", and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happen: {A) Grantar
commits fraud or makes a material misrepresentation at any timé in cennhection with the Credit Agreement. This can
include, for example, a false statement about Grantor's income, assefs,: liabilities, or any other aspects of Grantor's
financial conditien. (B) Grantor dees not meet the repayment terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lender's rights in_the collateral. _This can include, for example, failure to
maintain required insurance, waste or destructive use of the dwelllng, faJIure to*pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwaelling, creation of a seifidi-lien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use of funds or the dwellmg far prehibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default becurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or maore of the following rlghts ‘and remed}es

Election of Remadies. Al of Lender’s rights and remedies wiil’ be cumulatrve ‘and may be exercised alone or
together. An election by Lender to choase any one remedy will not bar Lender-from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations:-under this: Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to dec!are Granmr in default and to exercise
Lender's remedies.

Accelorate Indebtedness. Lender shall have the right at its option to declare -the enti_r_e""lngiebtedness immediately
due and payable, .

Foraclosure. With respect to all or any part of the Real Property, the Trustee shall have the.right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the’ nght to® foreclose by judicial
foreclosure, in either case in accordance with and to the full extent pravided by appllcable taw

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have

I 'the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession‘”o'"f And manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the.net proc;eeds over and
above Lender's costs, against the Indebtedness, In furtherance of this right, Lender may:require -any, tenant or
other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumaernts recelved in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paymenis:by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its nghts under thls
subparagraph either in person, by agent, or through a receiver. 5,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all'*'of' any 'part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pendlng-"
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and abgve the céstof .

the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. .Lender's.

right to the appointment of a receiver shall exist whether or not the apparent value of the Property excegds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as & -~

receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Praperty is sald as providéd
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall

WA L

Skﬂg“ County Au
djtor
4i25!2006 Page

Sof g 3:08py




/_w;;o:s 8 089 ased 9ooz:sz:r
joypny Ajunod ybeyg

2106e709002
AU ERARTRU

“9 pue ‘|r19ABS pue U0 8¢ |IBYS ISNJ) 4O pasd SIUYl Japun Joluelo jo suonebigo |y Aliqer] [eieasg pue julor

. : ‘uoibuiysepn Jo 2181 ‘Alunog uBmig Jo sungo
aql }o uouolpsunl 8L} 0} 1ugns 01 1sanbal s Jopus uodn saeibe JojuRID ‘NNSME| B S1 BIBYL §| "ONUBA JO 80Y)

ERE ‘uBUIYSEAN JC BIRLS BL) U apue Aq peidesse ueeq sey Isni) JO peeq Siy
"sumsmmd ME| JO SIHUCS sH 0} pieBes Inoylim uoIBUIYSBAA JO S1EIS BY) JO SME| AU} “ME| [mispey Aq peydwesid
';lou ma;xs N0y o‘; pue Japue’] 0} ejqesydde me| [elepsy Aq poussrcB eq jim Isni] jo peeq syl ‘me] SuiuieaoD

C -Jgpuan 4o
1uasuoo LS etp, oy ‘Anoedes Aug Ul Jepus Jo Jyausg Ul 1oy Jo Ag play awnl Aue 1e Auadolg Bl ul 212158
10 198.181UI Jaqm Aue L|1IM 181J) 10 pes(] SIYl AQ pelesio alelse Jo 1ssIelul 8y} jo 1afiaw ou aq |eys ssey) sebiow

f et “1snJ) JO Pesa( 1YY 4o SuoIsiACId Bul aUysp Jo 181dJ83u] ) Pasn
aq 03 10u. 818 pue A|uo sasodmd 20UBIUSAUGT JOy 848 1snu] Jo psag syl w sBuipesy uondes sBupesy uonde

RUETTVENT]
1o abueya aql Aq pamﬁuqo 10 punoq aq [Im 18As0UM Ag paubis aq 1snw pue Bunim Ul 8Q 1SNW 1SN G Pea( STyl
0] JUBWPUSWIE 40 aBUBYD Aug ‘aAlosys 8Q 0] ‘ISNJ] 1O PR3] SIU1 AQ peleac?d sIBlEW Sy) BuuIsIu0d JapuaT YlMm
Walessbe 0IAUR §,J0IUBLD §) SIUBINOOC PeIBIY BYL Ul PUB 1SNJ) JO Pedq SNy Ul USTIIM S| JBUAA “SIUGUpUBWIY

JSI'IJ_]__ ;o paaq an; 40 ued e aie suoisiaosd snoaue|eosiw Buimo|o) a4l "SNOISIAOY SNOANYTIIDSIA

g J8puat Walj @o1ou 8yt Jo SI8Yla syt 18t 01 Aljiqisuodsal §,101UBIG 8q
1A 3] 'SI0IURID) ||e ‘0 uamﬁ aouou eq 01 pawaap §1 Jojuelgy Aue 0] 1apuaT Ag uaalb 82130uU Aue ‘JojURIS) BUO UBY] Blow
S| eJBy) J| ‘JSuUuRW Jayloue Uy usAlb-ag 01 M| AQ pemojje 10 paiinbal 200U loy 1deoxs pur ‘me| s|gesidde o3 Josigng
‘SSOJpPE JUBLND §J0IUEID) Jo seull ||e e powuojul Japue daey oy seesbe Jolueln ‘sdsodind eonou Jo4  Cssauppe
s,uossed syl eBueys o1 s1-Bopdu syl jo asodind euy 1eyl BuiAloeds ‘suosied J0 uosiad Jayloc Byl 01 BO10U UBILLIM
Jeuuo) BunB Ag 3snat Joipast) siljl Japunsesiou 1oy ssesppe 18y Jo siy eBueys Aew uosiad Auy "1SNJ] jo pBag Sl
jJo BuluuBag sy} Jrau UMOUS SB ‘SSEIPPR S 9pUaT D1 1USS ag |[BYS 18NU) O pasg Syl JaA0 Ajuoud sey yoiym ual| Aue
40 19p[0Y B4} LWL} BINSD|DDI0)J0. S9I1I0U f0.821dOD |y °1SnJ] JO pes(] Siy} JO BuuuiBsg auy Jesu UMOYS SBSSBIPRE eyl
0} pa1oauip ‘piedesd abeisod jgw pasarsibad do P2LILIBY ‘SSBID }1S1) SB ‘[{ew $81elg paliufn 3yl ul palsodap uaym ‘pajiew
3 ‘o Jsunoo Blulaac paziubooa) A||euo|mu BMm palsodap uaym ‘{me] Ag pennbal asimiaylo SSE|UN) 8|ILWISORI8)
AQ panessl Ajlenioe uaym ‘pasansp: /\||em::e dsym aanosele eq leys pue ‘Bugum u usalb aq |eys aljes Jo aMMI0U
Aue pue yneyep jo 8an10u Aue uoiielll] 3hoyim Bulprou) ‘1sni) Jo pea( SiUl Jepun uaalb 8q o} pelinbai 83j10u Aue
‘Jauuew Jayloue uj uaalb aq o) me| Aq pamoue io paunbsu sanou 1o} 1daoxe pue ‘me| a1qeadde 01 139lgng "S3IDILON

: UoRNIIISANS 0} SUISIACKD JBLO ||B JO UDISNIoXa aU) ol uianob
lIBYs ©BISNI] JO UOIINHISANS 104 ampaomd S'LIL “mej ejqeoidde Aq pue 1sni| jo peaq s\ up 883sni| syl uodn
Pa.iojucd sennp pue ‘jomod ‘apn syl JJe-o1 peassne eys 'ALBd0l] SUL JO BOURASALDD INOLIAM ‘83)SNI] J0SS300NS
By "152J91UI Ul SIDSSBVONS SN IO JOpUaT AQ peﬁpawouxae PUR pPBIND3Xa 3Q [|PYS 1USLLNJISUI 8L Pue ‘901sNJ
1085800NS O} JO SSAUPPE puUe SWBU S pue ’papiodslF 1srul jo peeq SItp 2isum lBquiny a4 g,100pny ayl
Jo afed pue yooq 8yl 'JOIUBID pue ‘9s81Sni) ‘4EpUBT |BUIBLIO SYl JO SBWIBL SY1 ‘me] B181S AQ paJINbal S1911eW JBYl0
[le 031 uoIHppPe Ul ‘UleINGD [[BYS JUBWNASLY 8L’ "usiBulgsepn JO B1BIS ‘AJUNDD JIDYNS JO ISPIOS) 8U1 JO aI1I0
BU) Ul PAPIOIBI pue JapuaT Aq pebpeimounoe pUE pPeinaexs JUsWNIISUl Ue AQ 1SN} J0 Pasg Syl Japun psjulcdde
291s5n1] Aue 0] 99Isnl] JOSSEIINS B Juiodde swil 01 awn woy ABw ‘uondo s,Jepua 18 ‘18pua ealsni] Iossesang

Me| g|qeotdde Aq pepiacsd JusIXa ||N) 8Y1 01 PUB YlIA S0UEDIODDR
Ul 3SBJ JBYHR Ul 'euns010210) (1aipnl Ag es019840 OF 461 8y SARY M JBPUST puR ‘8|eS PUB a0110U AQ 3S0|IBI0}
01 1ybu 8yl eAey |leys 983snil ayy ‘Aladoid Syl 40 Lied Aue 10 |j¢ 0} 109dSSl YIIM 'BAOTE U0} 188 SB|palal pue
s1yBia au) 01 uonppe U] ‘me| gigesydde Japun esisni) 1oy paunba: suoueauuanb e .188W jjeys 3815n)| “eeysnI]

‘aaisni] Aq 1ybBnoug s Bmpaaomd 0 uouoe 2yl ssa|un 10 ‘me| e|qeddde Aq paJinbas
§Ssjun ‘Aued e aq |leys 88)shil Jo JBpue] ‘JOJuRIG Loy ) Bupsagosd Jo uonase Aue Jo 10 ‘usl| Jo paap 18N
Jaylo Aue 1apun sjes Buipuad e jo Aued isypo Aue Aynou 01'~pawﬁ||qo' aq’ 10U |jeys amsnt| -~AJnoN 03 suoneBiqo

'¥5NJ] JO paag Siyl Japuh JopusT JO 1Sa8lUl 3Y3 JO 18] O paeg srql Buu:)a;;e usweaibe Jaylo Jo UCIEUIPIOGNS
Aue u wol (2) pue ‘Auedolg [eay aul uo uonousss Aue Buneso I “luplisses-Aue Bunuesb u wol (q) ‘angnd
ayi 01 swybu Joylo Jo 51994)s J0 ucnesipep syl Bupnjou ‘Auadoly [gay ay} jo ed Jo dew e Buyy pue Buuedoud
ur wol (e} :JolUeJD) pue JBpus] 4o 1s9nbas UsM YL uadn Aliedoud syl o1 1oadsal yum suonoe Buimoloy eyl exel
01 Jomod By} ARy ||BYS 931SN1] ‘ME| JO Janew B se Buisue eaisna) L] sjamod e Oi UOIPPE u| "88)sni| jo stemad

118N 40 paag SIL]ZI. O ued axe Asucponilsul s JapuaT 0l yuensind)
so1snu} Jo suonebigo pue siamod ayl ol Buie|al suoisiacid Buimo)o) st Eiisntll 40° SNOIJ.VDI'IEO ANY SHIMOA

"UOROBS SIY Ul Y10 188 Se Japua 4o senp pue sIyBu syl 4O (18 aAey ey a;?lsnu_ @eysni] jo syBiy

*me| Ag papiacid SWINS JaYlo |2 01 UOIIPPE Ul *S3S00 LNoD Aue Aed [1am 0SB Lojueiq) 'M-e[fémeandde Ag panyuwiad
uaixe 8yl 01 ‘8alsnJ| 9yl Jo} $934 pue ‘esurinsul s ‘seay |esizadde pue ‘suiodpl sioABAIns Asuodal sinso|al0)
Suwpnpouly suodes e Buuelge ‘spioosr Bulyoiess Jo 1509 Ayl ‘SadIAIes uonoa|0o 1uawﬁpnrlsod paledpiue
Aue pue ‘sjeadde ‘{uonounful JO ABIS DEWOINE AUB S1BIBA JO AHDPOW 0) SLIOHS Buiprjoun)-sbujpeasold Asidniyueq
loy sesusdxs pue $98) SAauione Bupnioul ‘LINSME| & § 348U jou JO I9Yleym ’‘sesusdxa |ebaj s,Jopua pue
8894 ,SAswOllE 5, J8pUs] ‘mey gpqeondde sepun suul| Aue 0) 199[Qns JEABMOY ‘UoNBLIL] LNOUHAM ‘aph};)u! ydeiGesed
Sy} Aq peisaon sesusdxy  -pledas uun asanypuadxa syl Jo S1EP Byl Wol Sles luswesiBy upa]g 8yl e 1sa191ul
2aq ([eys pue puewsp uC aigeied ssaupelqepu| aul 0 Led & awo0aq ((BYS SIYB §1f 40 IUBISTIOS SYE IO JSFIFI
S1 Jo uonsano4d 8yl 1o} BN AUR 1B AIBSSa0BU SIB UCIUIKO $,J8pusT Ul JBYL Sindul J8pusT sesusdka mqeuosea:
e ‘me| AQ peljiyold 10U 1UeIxXd Byl 01 pUe 'PBAJOAUI S| UD[IZE JuN0o AUEB 10U JG JBYISYAK |eadde Aupsuodn pue
el 1e s884 SAaulone e djgeuoses: aBpnipe ABw LINOD Ay} SB WNS Y3Ns JBA0I8L 01 PBjINUS ag’ ||eqs Jgpua ‘1snaL
J0 peaQ syl Jo swa) 8yl Jo Aue 82I0Jus 01 UONJE 10 UNS AUB $BINIASUl 1apua §| sesuadxgy isesy  sAduiony

“Ausdold 2yl 4o uoiod Aue o |12 Ut ae§ Jgnd
Aue 1B pIq 01 pepilua a9 |[eYys 1spus -sajes sjesedas Aqg Jo 9|es Buo ul 'AjgiRiRdes Jo Jaylabol Ajisdeid 8Uy:40 ed
Aue Jo |[e |25 01 89J) B9 [|BYS J9PULT JO B8ISNJ | BY1 ‘saipswal pue sjybBu s1 Buisioiexs U pajeysiru Ayadoldagy
aAey 0} SIYBU |jg pue Aue sealem Agalsy Jojueas) ‘me| siqeoldde Aq pellwlad JUSIXe Ayl o] Auedo:d ay} jo 9|es'--‘

"Aliedoud jeay ayy 10 9jes Aue Ylm uonounfuoo U apewl oq Apw Aliedolid |BUOSIaY eql J0 ap;s Auv
"UDPISOdSIP 10 ajes Ayl 10 B} BUl 210G SAED (1) US: 18e3| 12 UsAil SOTOU URaw ||eUs 830U |qeudseay epew
ag o1 s| Auadoiy [BUDSIBd BY) JO UOIYSOASIP POPUSIU| Jelpo Jo ojes ayeald Aue yoiym JoYB awil ayl Jo 10 ‘Auadosy
leucsiad 8yl o sjes olqnd Aue 4o avejd pue Wil 8Y) JO SOI0U SGRUOSES. JOIURID) snb HBUS 1epus -e|eg o BINON

"ME| A 10 JUBWBsGYy 1|peu:)-'"
8yl 10 1SN Jo peag syl w papiacid Apawss Jo b Jeylo AUB saBy |jBYS Jspue Jo 991sni] “SBIPBLULY 1By10

apua
40 puewsep sy} uodn Ajele|peww) Aladoig oyl s1B0ea {Z} 20 ‘Auadold 8yl JO ash By} Jo) [2)UdJ d|geucseel B Aed i
(1) 18yua ‘uondo sJ8pusT 3 ‘YeYs pue Aliedoid syl 4o JeSEYDING BUY G 19PUAT JO BOURIAYNS 1B JUBUSL B SWIO008G:

g efied {(panunuon)
1sndl 40 g3aa




DEED OF TRUST
{Continued) Page 7

K 'reférences to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
¢ /~responsible for all obligations in this Deed of Trust,

-Nio.Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Deed of Trust

" unless‘Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lerider has:given up that right. [f Lender does agree in writing to give up one of Lender’s rights, that does not
‘mean Grantor: will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent
agaln if-the’ sityation happens again. Grantor further understands that just because Lender consents to one of
more of Grantor's ‘requests, that does not mean Lender will be required to consent to any of Grantor's future
requésis. Grantor-waives presentment, demand for payment, protest, and notice of dishonor.

Severability.“|f'a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact byitself will'not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will

enforce the rest of the pravisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable i

Successors and. Assngns Sublect to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall.be ‘binding upen and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's succegsorg with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing G-'rantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence ' dimeg? |s of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemptlon Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State-of Washrngton as to all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Ber"ieﬁt:i'é:'r:y" rne'ens'* Whidbey Island Bank, and its successors and assigns.

Borrower. The word "Borrower". .means DONALD M CAMPBELL and STACEY R CAMPBELL and includes all
co-signers and co-makers S|gning the Credit Agreement and all their successors and assigns.

Credit Agresment. The words “Credlt Agreement" mean the credit agreement dated April 19, 2006, with credit
limit 0? $50,000.00 from Grantor. to’ Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consalidations of, and substltutlons for the promissary note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust mean thls Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and securrty interest provisions relating to the Personal Property and
Rents.

Environmental Laws. The words "Environ‘mentai Laws" mean any and all state, federal and local statutes,
regulations and crdinances relating to the p'ro't'ection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.5.C. Section 9601, et seq. ("CERCLA™}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA" ) the Hazardous Materials Transportatron Aot, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 1).3.C. Section 6901 et seq.; or other applicable state or federal laws, rules,
or regulations adopted pursuant thereto. H ;

Event of Default. The words "Event of Default” mean any ‘of the events of default set forth in this Deed of Trust in
the evants of default section of this Deed of Trust. : g

Grantor. The word "Grantor® means DONALD M CAMPBELL and STACEY R CAMPBELL

Hazardous Substances. The words "Hazardous Substances”: mgan materlals that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may causé gr pose a present or potential hazard
to human health or the environment when improperly used, treated, stored dlsposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances" are’used.-in their very broadest sense and
include without limitation any and all hazardous or toxic substances, matenals_qr waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances” also ingludés, withpbut limitation, petroleum and
petroleum by-products or any fraction thereof and asbestos. LA i

Improvements. The word "lmprovements” means el existing and future improv'ernents, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructlon an the Real
Property.

Indebtedness. The word "Indebtedness™ means all principai, interest, and other Eam'bunts, costs and expenses
payable under the Credit Agreement or Related Documents, together with .all:renewals of. extensions of,
maditfications of, conselidations of and substitutions for the Credit Agreement or Relatedl Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligations or ‘expensés incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, together with |nterest afi’ such amounts as
provided in this Deed of Trust. .

Lender. The word "Lender" means Whidbey Island Bank, its successors and assigns. The words SUECeSSQrs or
assigns" mean any person or company that acquires any interest in the Credit Agreement.” . . :

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other artlc[es of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed:to the Real Propertv.
together with all accessions, parts, and additions te, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (including without hmltatmn aII msurance
proceeds and refunds of premiums} from any sale or other disposition of the Property. ; : .

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further dé‘so'ri_bed'in thie"
Deed of Trust. k ;

Related Documents. The words "Related Documents” mean alt promissory notes, credit agreements
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, securrty‘ ;
deeds, collateral martgages, and all other instruments, agreements and documents, whether now or hereafter.r.""
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues; income, issues, royalties, profits, “and

other benefits derived from the Property.
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